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 Refer to child member
 Refer to child member
 Refer to child member
 Cash credit facility of ₹ 1500.00 (Previous Year - NIL) (₹ in Lac) availed from a public bank, bears a floating rate of interest currently sanctioned @ 9.70% p.a.  The facility is secured by way of primary security of hypothecation of entire current sssets of the Company, both present and future exclusive basis and & personally gurantee of the directors of the Company.
 Refer to child member
 Refer to child member
 Vehicle loan is secured by hypothecation of vehicle acquired against the loan.
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 Media & Entertainment, distribution
 Media & Entertainment, distribution
 The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.
 In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.
 According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not made any preferential allotment or private placement of shares or fully, partly or optionally convertible debentures during the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the Company.
 In our opinion and according to the information and explanations given to us, the transactions with the related parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the details of the related party transactions have been disclosed in the standalone financial statements as required by the applicable accounting standards.
 According to the information and explanations given to us, the Company is not a nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.
 The Remuneration paid to any director is not in excess of the limit laid down under Section 197 of the Act
 Based on examination of the books and records of the Company and according to the information and explanations given to us, no fraud by the Company or on the Company has been noticed or reported during the year
 The Company has not raised any moneys by way of initial public offer or further public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, schedule of repayment of loans and borrowings or payment of interest thereon to any lender other than for secured loans have not been stipulated. In the absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and payment of interest.
 According to the information and explanations given to us and on the basis of our examination of records of the Company, in our opinion, there are no disputed statutory dues.
 According to the information and explanations given to us and on the basis of our examination of records of the Company, the Company has been regular in depositing undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax, goods and services tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues with the appropriate authorities as applicable to it.
 According to the information and explanations given to us, the Central Government has not prescribed the maintenance of cost records under sub-section (1) of Section 148 of the Companies Act, 2013, for any of the services rendered by the Company. Accordingly, clause 3(vi) of the Order is not applicable.
 The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.
 According to the information and explanations given to us and on the basis of our examination of records of the Company, in respect of investments made and loans and guarantees given by the Company, in our opinion the provisions of Section 185 and 186 of the Companies Act, 2013 (“the Act”) have been complied with.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, during the year, the Company made investments and granted unsecured loans to companies and other parties. The Company has neither given any guarantees nor provided any security
 In respect of its inventories - As explained to us, inventories include Cost of Contents under Production and Unamortized cost of released Content, which being intangible in nature are not capable of being physically verified by the management at reasonable intervals.
 The Company does not own any immovable properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable to the Company.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has a regular programme of physical verification of its property, plant & equipment by which property, plant & equipment are verified in a phased manner every year. In accordance with this programme, certain property, plant & equipment were verified during the year and no material discrepancies were noticed on such verification. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its assets.
 According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has maintained proper records showing full particulars, including quantitative details and situation of property, plant & equipment.
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 30569000
 14554000
 7651000
 7651000
 7651000
 61491000
 30569000
 30569000
 false
 Schedule II to the Companies Act, 2013.
 WDV
 37559000
 25031000
 -3923000
 -3923000
 28954000
 Cinemotographic Film Equipments
 7879000
 3923000
 3923000
 3923000
 Cinemotographic Film Equipments
 45438000
 28954000
 28954000
 Cinemotographic Film Equipments
 false
 Refer to child member
 Refer to child member
 37559000
 25031000
 -3923000
 -3923000
 28954000
 Refer to child member
 7879000
 3923000
 3923000
 3923000
 Refer to child member
 45438000
 28954000
 28954000
 Refer to child member
 false
 Refer to child member
 Refer to child member
 37559000
 25031000
 -3923000
 -3923000
 28954000
 7879000
 3923000
 3923000
 3923000
 45438000
 28954000
 28954000
 false
 Schedule II to the Companies Act, 2013.
 WDV
 780000
 523000
 -701000
 -701000
 1224000
 1034000
 701000
 701000
 701000
 1814000
 1224000
 1224000
 false
 Refer to child member
 Refer to child member
 780000
 523000
 -701000
 -701000
 1224000
 1034000
 701000
 701000
 701000
 1814000
 1224000
 1224000
 false
 Schedule II to the Companies Act, 2013.
 WDV
 258000
 18000
 -150000
 -150000
 168000
 367000
 150000
 150000
 150000
 625000
 168000
 168000
 false
 Refer to child member
 Refer to child member
 258000
 18000
 -150000
 -150000
 168000
 367000
 150000
 150000
 150000
 625000
 168000
 168000
 false
 Schedule II to the Companies Act, 2013.
 WDV
 8136000
 -2842000
 -2842000
 -2842000
 0
 5236000
 2842000
 2842000
 2842000
 13372000
 0
 0
 false
 Refer to child member
 Refer to child member
 8136000
 -2842000
 -2842000
 -2842000
 0
 5236000
 2842000
 2842000
 2842000
 13372000
 0
 0
 false
 Refer to child member
 Refer to child member
 8136000
 -2842000
 -2842000
 -2842000
 0
 5236000
 2842000
 2842000
 2842000
 13372000
 0
 0
 false
 Schedule II to the Companies Act, 2013.
 WDV
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 223000
 38000
 35000
 35000
 35000
 242000
 223000
 223000
 false
 Refer to child member
 Refer to child member
 204000
 188000
 -35000
 -35000
 223000
 38000
 35000
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 Refer to child member
 Refer to child member
 Refer to child member
 NA
 Refer to child member
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 Refer to child member
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 Refer to child member
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 Refer to child member
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 Refer to child member
 Refer to child member
 Refer to child member
 Investments
 Refer to child member
 Others
 Refer to child member
 Cash & cash equivalents
 Refer to child member
 Trade receivable
 Refer to child member
 Loans
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 745180000
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 44894000
 44894000
 40764000
 40764000
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 97961000
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 Refer to child member
 Refer to child member
 NA
 Refer to child member
 NA
 Refer to child member
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 Refer to child member
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 Refer to child member
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 Refer to child member
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 Investments
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 Others
 Refer to child member
 Cash & cash equivalents
 Refer to child member
 Trade receivable
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 0
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 0
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 0
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 0
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 811042000
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 44894000
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 48426000
 48426000
 834079000
 834079000
 417840000
 417840000
 0
 0
 835790000
 835790000
 0
 0
 1017673000
 1017673000
 12675000
 28172000
 534829000
 12675000
 28172000
 534829000
 2020-21
 2021-22
 2022-23
 Refer to child member
 Provision for Gratuity
 Provision for expenses
 56272000
 238000
 56034000
 46253000
 225000
 46028000
 46253000
 225000
 46028000
 46253000
 225000
 46028000
 10019000
 13000
 10006000
 Refer to child member
 Provision for Gratuity
 Provision for expenses
 9732000
 13000
 9719000
 9732000
 13000
 9719000
 9732000
 13000
 9719000
 287000
 0
 287000
 0
 0.2877
 0.3977
 0
 3581250
 4949930
 INDIA
 INDIA
 ANKPP6545Q
 AACPP1107H
 Refer to child member
 ABHISHEK KUMAR MANGAT PATHAK
 KUMAR MANGAT PATHAK
 EQUITY
 EQUITY
 EQUITY
 0.6392
 0.2683
 0.3709
 8531180
 3581250
 4949930
 INDIA
 INDIA
 ANKPP6545Q
 AACPP1107H
 Refer to child member
 ABHISHEK KUMAR MANGAT PATHAK
 KUMAR MANGAT PATHAK
 EQUITY
 EQUITY
 EQUITY
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 Refer to child member
 NA
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 -611000
 -611000
 -611000
 -611000
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 79831000
 79831000
 79831000
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 611000
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 80527000
 80527000
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 80527000
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 159747000
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 0
 0
 0
 167805000
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 8058000
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 31.88
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 0
 1201886000
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 378000
 378000
 378000
 378000
 379000
 379000
 379000
 379000
 379000
 379000
 379000
 379000
 0
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 0
 237600000
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 419335000
 0
 419335000
 419335000
 419335000
 0
 -378000
 -378000
 -378000
 -378000
 0
 419713000
 0
 419713000
 419713000
 419713000
 0
 0
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 0
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 0
 396837000
 0
 396837000
 396837000
 396837000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 396837000
 0
 396837000
 396837000
 396837000
 0
 0
 0
 0
 0
 0
 396837000
 0
 396837000
 396837000
 396837000
 0
 0
 42556000
 0
 42556000
 35559000
 35559000
 6997000
 0
 0
 0
 0
 0
 0
 0
 0
 97961000
 97961000
 0
 0
 97961000
 97961000
 0
 0
 0
 0
 0
 0
 0
 0
 834079000
 834079000
 0
 0
 834079000
 834079000
 0
 124467500
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 124467500
 12446750
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 12446750
 0
 10
 124467500
 0
 0
 0
 0
 0
 0
 0
 124467500
 12446750
 124467500
 12446750
 0
 0
 124467500
 12446750
 124467500
 12446750
 160000000
 16000000
 0
 133467500
 9000000
 0
 0
 0
 9000000
 0
 0
 0
 0
 0
 9000000
 0
 0
 0
 0
 0
 0
 13346750
 900000
 0
 0
 0
 900000
 0
 0
 0
 0
 0
 900000
 0
 0
 0
 0
 0
 0
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 10
 133467500
 0
 0
 0
 0
 0
 0
 0
 133467500
 13346750
 133467500
 13346750
 0
 0
 133467500
 13346750
 133467500
 13346750
 160000000
 16000000
 0
 0
 44894000
 44894000
 0
 0
 6067000
 5567000
 50961000
 50461000
 97898000
 74480000
 1629976000
 490881000
 0
 0
 834079000
 97961000
 48426000
 38991000
 417840000
 522570000
 711656000
 35199000
 2012001000
 694721000
 72067000
 53329000
 75187000
 444569000
 3789231000
 1683500000
 3887129000
 1757980000
 133467500
 124467500
 1201886000
 439393000
 1335354000
 563861000
 0
 0
 1335354000
 563861000
 5333000
 7674000
 5333000
 7674000
 3314000
 1258000
 159747000
 79220000
 168394000
 88152000
 105110000
 189058000
 802817000
 182906000
 104413000
 456152000
 1012340000
 828116000
 1314769000
 267832000
 56272000
 10019000
 2383381000
 1105967000
 2551775000
 1194119000
 3887129000
 1757980000
 4037091000
 2905099000
 58988000
 46550000
 4096079000
 2951649000
 0
 0
 0
 0
 31904000
 23854000
 75972000
 31988000
 7650000
 6037000
 3415341000
 2354941000
 3530867000
 2416820000
 565212000
 534829000
 565212000
 534829000
 64846000
 62152000
 80653000
 75840000
 145499000
 137992000
 419713000
 396837000
 0
 0
 0
 0
 419713000
 396837000
 true
 true
 0
 0
 0
 0
 -378000
 0
 -378000
 0
 -378000
 0
 419335000
 396837000
 false
 false
 true
 true
 49525000
 20144000
 -1139095000
 60783000
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 384534000
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 -22846000
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 669000
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 6037000
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 -357953000
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 41977000
 31502000
 -11037000
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 431605000
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 -503000
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 -198223000
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 13888000
 0
 12750000
 4630000
 31081000
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 13423000
 246600000
 0
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 20088000
 222559000
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 12446750
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 12446750
 133467500
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 0
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 0
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 0
 0
 0
 <table>
<tr>
<td>
<br></br><br></br>1.
</td>
<td>
<br></br><br></br>CORPORATE INFORMATION<br></br>Panorama Studios International Limited (the ‘Company’) was incorporated in India, under the Companies Act, 1956. The Company is a renowned name within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of Media Entertainment & Content. The financial statements of the Company are for the year ended 31 March 2024 and are prepared in Indian Rupees being the functional currency.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>2.
</td>
<td>
<br></br><br></br>ACCOUNTING POLICIES<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>a)
</td>
<td>
<br></br><br></br>Basis of Preparation of Accounts<br></br>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.<br></br><br></br>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.<br></br><br></br>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.<br></br><br></br>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.<br></br><br></br>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>b)<br></br>
</td>
<td>
<br></br><br></br>Current versus non-current classification <br></br>The company presents assets and liabilities in the balance sheet based on current/ non-current classification. <br></br><br></br>An asset is treated as current when it is: <br></br>Expected to be realized or intended to be sold or consumed in normal operating cycle;<br></br>Expected to be realized within twelve months after the reporting period;<br></br>Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period;<br></br>held primarily for the purpose of trading; and<br></br>Carrying current portion of non-current financial assets.<br></br><br></br>All other assets are classified as non-current.<br></br><br></br>A liability is current when:<br></br>It is expected to be settled in normal operating cycle;<br></br>held primarily for the purpose of trading;<br></br>It is due to be settled within twelve months after the reporting period; <br></br>There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or<br></br>It includes current portion of non-current financial liabilities.<br></br><br></br>All other liabilities are classified as non-current. <br></br><br></br>Deferred tax assets and liabilities are classified as non-current assets and liabilities. <br></br><br></br>The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The company has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein the operating cycle is linked to the release of the content.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>c)
</td>
<td>
<br></br><br></br>Foreign currencies <br></br><br></br>Functional and presentation currency: -<br></br>Items included in the financial statements of the company are measured using the currency of the primary economic environment in which the entity operates (‘the functional currency’). The&nbsp; financial statements are presented in Indian Rupees (Rs.), which is the company’s functional and presentation currency.<br></br><br></br>Transactions and balances: -<br></br>Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. <br></br><br></br>Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>d)
</td>
<td>
<br></br><br></br>Fair value measurement <br></br>The Company’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.<br></br><br></br>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:<br></br><br></br>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.<br></br><br></br>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.<br></br><br></br>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(e)
</td>
<td>
<br></br><br></br>Property, plant and equipment<br></br>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.<br></br><br></br>Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.<br></br><br></br>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.<br></br><br></br>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>f)
</td>
<td>
<br></br><br></br>Provisions and Contingencies<br></br>Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.<br></br><br></br>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>g)
</td>
<td>
<br></br><br></br>Revenue Recognition<br></br>The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company’s activities, as described below.<br></br><br></br>Revenue from operation: -<br></br>Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements <br></br>Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements.<br></br>Other Operational Income is recognized on accrual basis as per terms of the respective contracts.<br></br>Other income: -<br></br>Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.<br></br><br></br>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.
</td>
</tr>
<tr>
<td>
<br></br><br></br>h)
</td>
<td>
<br></br><br></br>Inventories <br></br>i) Inventories of under production content (content under production or content under distribution) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense including producer’s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content.<br></br><br></br>The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The above rate of amortization can be further amended based on management estimates.<br></br><br></br>The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised cost of such content rights.<br></br><br></br>For Music Content - The Company recognizes all expenses related to release, marketing and promotion of a content immediately upon incurrence in the period of release of the content & thereafter. The Company amortizes the cost of various rights, acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of such content rights.<br></br><br></br><br></br>The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.<br></br><br></br>The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that content.<br></br><br></br>ii) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory.<br></br><br></br>In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>i)
</td>
<td>
<br></br><br></br>Borrowing Cost<br></br><br></br>Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as part of cost of production of such content and assets, respectively. <br></br><br></br>A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. <br></br><br></br>All other borrowing costs are charged to statement of profit and loss account. <br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>j)
</td>
<td>
<br></br><br></br>Foreign Currency Transactions<br></br>Transactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.
</td>
</tr>
<tr>
<td>
<br></br><br></br>k)<br></br>
</td>
<td>
<br></br><br></br>Taxation<br></br>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.<br></br><br></br>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.<br></br><br></br>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.<br></br><br></br>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.<br></br><br></br>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>l)<br></br>
</td>
<td>
<br></br><br></br>Financial instrument:<br></br><br></br>Financial assets <br></br><br></br>Initial recognition and measurement<br></br>The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).<br></br><br></br>Subsequent Measurement<br></br><br></br>Financial Assets at amortized cost:<br></br>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.<br></br><br></br>Financial assets at fair value through other comprehensive income (FVTOCI):<br></br>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.<br></br><br></br>Financial assets at fair value through statement of profit and loss (FVTPL):<br></br>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.<br></br><br></br>Impairment of financial assets: - <br></br>The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.<br></br><br></br>Expected credit loss ('ECL') impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for various financial instruments is described below:<br></br><br></br>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.<br></br><br></br>Financial Liabilities<br></br><br></br>Initial recognition and measurement<br></br>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.<br></br><br></br>Subsequent measurement:<br></br>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.<br></br><br></br>Loans and borrowings: -<br></br>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.<br></br><br></br><br></br>De-recognition of financial instruments<br></br>The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company's balance sheet when the obligation specified in the contract is discharged or cancelled or expires.<br></br><br></br>Offsetting of financial instruments<br></br>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>l)<br></br><br></br><br></br><br></br><br></br><br></br><br></br><br></br><br></br><br></br><br></br>
</td>
<td>
<br></br><br></br>Critical accounting estimates and judgements<br></br>The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>m)
</td>
<td>
<br></br><br></br>Retirement Benefits<br></br><br></br>The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.<br></br><br></br>The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation.<br></br><br></br>Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity and in the balance sheet.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>n)
</td>
<td>
<br></br><br></br>Other Accounting Policies<br></br>These are consistent with the generally accepted accounting practices.<br></br>
</td>
</tr>
</table>
 <table>
<tr>
<td>
<br></br><br></br>1.
</td>
<td>
<br></br><br></br>CORPORATE INFORMATION<br></br>Panorama Studios International Limited (the 'Company') was incorporated in India, under the Companies Act, 1956. The Company is a renowned name within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of Media Entertainment & Content. The financial statements of the Company are for the year ended 31 March 2023 and are prepared in Indian Rupees being the functional currency.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>2.
</td>
<td>
<br></br><br></br>ACCOUNTING POLICIES<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>a)
</td>
<td>
<br></br><br></br>Basis of Preparation of Accounts <br></br>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.<br></br><br></br>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards ('IND AS'), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.<br></br><br></br>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.<br></br><br></br>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.<br></br><br></br>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>b)<br></br>
</td>
<td>
<br></br><br></br>Current versus non-current classification<br></br>The company presents assets and liabilities in the balance sheet based on current/ non-current classification.<br></br><br></br>An asset is treated as current when it is:<br></br>Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current portion of non-current financial assets. <br></br><br></br>All other assets are classified as non-current.<br></br><br></br>A liability is current when:<br></br>It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or It includes current portion of non-current financial liabilities. <br></br><br></br>All other liabilities are classified as non-current.<br></br><br></br>Deferred tax assets and liabilities are classified as non-current assets and liabilities.<br></br><br></br>The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The company has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein the operating cycle is linked to the release of the content.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>c)
</td>
<td>
<br></br><br></br>Foreign currencies<br></br><br></br>Functional and presentation currency: -<br></br>Items included in the financial statements of the company are measured using the currency of the primary economic environment in which the entity operates ('the functional currency'). The financial statements are presented in Indian Rupees (Rs.), which is the company's functional and presentation currency.<br></br><br></br>Transactions and balances: -<br></br>Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.<br></br><br></br>Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>d)
</td>
<td>
<br></br><br></br>Fair value measurement<br></br>The Company's accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.<br></br><br></br>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:<br></br><br></br>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.<br></br><br></br>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.<br></br><br></br>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(e)
</td>
<td>
<br></br><br></br>Property, plant and equipment <br></br>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.<br></br><br></br>Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.<br></br><br></br>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.<br></br><br></br>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>f)
</td>
<td>
<br></br><br></br>Provisions and Contingencies <br></br>Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.<br></br><br></br>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.
</td>
</tr>
<tr>
<td>
<br></br><br></br>g)
</td>
<td>
<br></br><br></br>Revenue Recognition <br></br>The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company's activities, as described below.<br></br><br></br>Revenue from operation: -<br></br>Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. Other Operational Income is recognized on accrual basis as per terms of the respective contracts. <br></br>Other income: -<br></br>Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. <br></br><br></br>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.
</td>
</tr>
<tr>
<td>
<br></br><br></br>h)
</td>
<td>
<br></br><br></br>Inventories <br></br>i) Inventories of under production content (content under production or content under distribution) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense including producer's marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content.<br></br><br></br>The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The above rate of amortization can be further amended based on management estimates.<br></br><br></br>The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially exploited. Balance 20% is amortised over the period of four years. The inventory, thus, comprises of unamortised cost of such content rights.<br></br><br></br>The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.<br></br><br></br>The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that content.<br></br><br></br>ii) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory. <br></br><br></br>In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>i)
</td>
<td>
<br></br><br></br>Borrowing Cost <br></br><br></br>Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as part of cost of production of such content and assets, respectively.<br></br><br></br>A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.<br></br><br></br>All other borrowing costs are charged to statement of profit and loss account.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>j)
</td>
<td>
<br></br><br></br>Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.
</td>
</tr>
<tr>
<td>
<br></br><br></br>k)<br></br>
</td>
<td>
<br></br><br></br>Taxation<br></br>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.<br></br><br></br>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.<br></br><br></br>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.<br></br><br></br>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.<br></br><br></br>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>l)<br></br>
</td>
<td>
<br></br><br></br>Financial instrument:<br></br><br></br>Financial assets <br></br><br></br>Initial recognition and measurement <br></br>The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).<br></br><br></br>Subsequent Measurement <br></br><br></br>Financial Assets at amortized cost: <br></br>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.<br></br><br></br>Financial assets at fair value through other comprehensive income (FVTOCI): <br></br>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.<br></br><br></br>Financial assets at fair value through statement of profit and loss (FVTPL): <br></br>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.<br></br><br></br>Impairment of financial assets: - <br></br>The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.<br></br><br></br>Expected credit loss (Rs.ECLRs.) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head 'other expenses' in the P&L. The balance sheet presentation for various financial instruments is described below:<br></br><br></br>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.<br></br><br></br>Financial Liabilities <br></br><br></br>De-recognition of financial instrumentsInitial recognition and measurement <br></br>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.<br></br><br></br>Subsequent measurement: <br></br>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.<br></br><br></br>Loans and borrowings: - <br></br>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.<br></br><br></br><br></br>The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the companyRs.s balance sheet when the obligation specified in the contract is discharged or cancelled or expires.<br></br><br></br>Offsetting of financial instruments <br></br>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>l)<br></br><br></br><br></br><br></br><br></br><br></br><br></br><br></br><br></br><br></br><br></br>
</td>
<td>
<br></br><br></br>Critical accounting estimates and judgements<br></br>The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>m)
</td>
<td>
<br></br><br></br>Retirement Benefits<br></br><br></br>The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.<br></br><br></br>The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation.<br></br><br></br>Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity and in the balance sheet.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>n)
</td>
<td>
<br></br><br></br>Other Accounting PoliciesThese are consistent with the generally accepted accounting practices. <br></br>
</td>
</tr>
</table>
 <br></br><br></br>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.<br></br><br></br><br></br><br></br><br></br><br></br>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.
<br></br><br></br><br></br><br></br>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.
<br></br><br></br><br></br><br></br>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.
<br></br><br></br><br></br><br></br>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.
<br></br><br></br>
 <br></br><br></br><table><tbody><tr><td>a)</td><td>Basis of Preparation of Accounts
<br></br><br></br>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.<br></br><br></br><br></br><br></br><br></br>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (&apos;IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.<br></br><br></br><br></br><br></br><br></br>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.<br></br><br></br><br></br><br></br><br></br>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.<br></br><br></br><br></br><br></br><br></br>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.<br></br><br></br><br></br></td></tr></tbody></table>
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>31. RELATED PARTY DISCLOSURES 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>In accordance with the 
      requirements of Indian Accounting Standard 24 i.e. “Related Party 
      Disclosures” issued by the Institute of Chartered Accountants of India, 
      the details of related party transactions are given below:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>i. List of Related Parties with 
      whom transaction have taken place & Relationship. </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Name of the Related Parties 
      </td>
    <td>
      <br></br><br></br>Relationship </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Panorama Studios Private 
      Limited </td>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Panorama Music Private Limited 
      </td>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Panorama Studios Distribution 
      LLP </td>
    <td>
      <br></br><br></br>Subsidiary LLP </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Brain on Rent LLP 
</td>
    <td>
      <br></br><br></br>Subsidiary LLP </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Kumar Mangat Pathak 
    </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Abhishek Pathak </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Amandeep Singh Gill 
    </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      (Resigned w.e.f. 29th December, 2021) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Khushboo Vasudev </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Rekha Agarwal </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sandeep Sahu </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Anant Chourasia </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      (Appointed on 28.12.2023) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sanjeev Joshi </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      (Appointed on 05.07.2022) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Ravindra Appa Auti 
    </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Abhishek Pokharna* 
    </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      (Resigned w.e.f. 7th January, 2021) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Kapil Purohit </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      (Resigned on 30.08.2023) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Yatin Chaphekar </td>
    <td>
      <br></br><br></br>Key Management Personnel 
      (Appointed on 05.12.2023) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Anamika Pathak </td>
    <td>
      <br></br><br></br>Relative of Key Management 
      Personnel </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Anjana Joshi </td>
    <td>
      <br></br><br></br>Relative of Key Management 
      Personnel </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Santosh Auti </td>
    <td>
      <br></br><br></br>Relative of Key Management 
      Personnel </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Neelam Pathak </td>
    <td>
      <br></br><br></br>Relative of Key Management 
      Personnel </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Big Screen Distributors 
      </td>
    <td>
      <br></br><br></br>Proprietorship of Relative of 
      Key Management Personnel* </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Hazelknight Media & 
      Entertainment </td>
    <td>
      <br></br><br></br>Enterprises over which Promoter 
      Group is able to exercise </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Private Limited </td>
    <td>
      <br></br><br></br>significant influence 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Panorama Global Studios Media 
      Studies </td>
    <td>
      <br></br><br></br>Enterprises over which Key 
      Management Personnel is able to exercise </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>and Consultancies co. L.L.C. 
      </td>
    <td>
      <br></br><br></br>significant influence 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Munish Sahani </td>
    <td>
      <br></br><br></br>Partner in Subsidiary LLP 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>* Transactions of 
      Properitorship firm are merged with proprietor. </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>₹ in Lac </td></tr>
  <tr>
    <td>
      <br></br><br></br>ii. Transaction with related 
      parties during the year </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2023-24 </td>
    <td>
      <br></br><br></br>2022-23 </td></tr>
  <tr>
    <td>
      <br></br><br></br>a. Subsidiary Company 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Given </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2,765.96 </td>
    <td>
      <br></br><br></br>6,440.33 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Received Back 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>3,888.26 </td>
    <td>
      <br></br><br></br>4,689.93 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Taken </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1,561.20 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Repaid </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1,231.47 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Acquisition of equity 
      instruments </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>127.50 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Realisation from production 
      & exploitation of content </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>17.09 </td>
    <td>
      <br></br><br></br>1,196.18 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other operational income 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>210.38 </td>
    <td>
      <br></br><br></br>239.80 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest Income </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>349.22 </td>
    <td>
      <br></br><br></br>310.34 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest Paid </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>58.33 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Income </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>32.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Cost of content production 
      & acquisition </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>663.67 </td>
    <td>
      <br></br><br></br>222.37 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other operational expenses 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>11.28 </td>
    <td>
      <br></br><br></br>72.77 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Employee benefit expenses 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>1.44 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Office Expenses </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>b. Subsidiary LLP 
</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Capital Contribution in firm 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Given </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Received Back 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Security deposit received 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Security deposit returned 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>10.73 </td>
    <td>
      <br></br><br></br>2.32 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Trade Advances Received 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Realisation from production 
      & exploitation of content </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>178.43 </td>
    <td>
      <br></br><br></br>445.44 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Operational Income 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>25.12 </td>
    <td>
      <br></br><br></br>5.20 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Income </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>18.00 </td>
    <td>
      <br></br><br></br>25.15 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Share of Profit in LLP 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>110.37 </td>
    <td>
      <br></br><br></br>89.80 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Cost of content production 
      & acquisition </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>3.41 </td>
    <td>
      <br></br><br></br>19.80 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other operating expenses 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>78.66 </td>
    <td>
      <br></br><br></br>71.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Communication expenses 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.29 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Office expenses </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>5.96 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii. Transaction with related 
      parties during the year (Contd…) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2023-24 </td>
    <td>
      <br></br><br></br>2022-23 </td></tr>
  <tr>
    <td>
      <br></br><br></br>c. Key Management Personnel 
      (KMP) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Taken </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1,445.35 </td>
    <td>
      <br></br><br></br>961.08 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Repaid </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1,446.40 </td>
    <td>
      <br></br><br></br>1,001.08 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Issue of Equity Shares 
      (including share premium) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Inventory </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Application money received 
      against share warrants </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>342.50 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Cost of content production 
      & acquisition </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>23.52 </td>
    <td>
      <br></br><br></br>370.90 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other operating expenses 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Salary & Directors 
      Remuneration </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>108.70 </td>
    <td>
      <br></br><br></br>100.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Director Sitting fees 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1.95 </td>
    <td>
      <br></br><br></br>1.80 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest expenses 
</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>23.17 </td>
    <td>
      <br></br><br></br>15.14 </td></tr>
  <tr>
    <td>
      <br></br><br></br>d. Relative of Key Management 
      Personnel </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Issue of Equity Shares 
      (including share premium) </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Application money received 
      against share warrants </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>171.25 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Realisation from exploitation 
      of copyrights </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>15.19 </td>
    <td>
      <br></br><br></br>5.03 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Cost of content production 
      & acquisition </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>12.62 </td>
    <td>
      <br></br><br></br>60.80 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other operational expenses 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>10.00 </td>
    <td>
      <br></br><br></br>8.50 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Salary </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>13.30 </td>
    <td>
      <br></br><br></br>13.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>e. Enterprises over which 
      Promoter Group / KMP is able to exercise significant influence 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Security deposit received 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Security deposit returned 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>4.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Given </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>10.15 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Received Back 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Realisation from production 
      & exploitation of content </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1,399.95 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest income </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.91 </td>
    <td>
      <br></br><br></br>0.65 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Income </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.82 </td>
    <td>
      <br></br><br></br>2.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>f. Partner in Subsidiary LLP 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other operational income 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1.02 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Cost of content production 
      & acquisition </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>6.89 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>iii. Balance outstanding at the 
      year end is as under : </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan taken </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>329.73 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan Given </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>3,863.25 </td>
    <td>
      <br></br><br></br>4,985.55 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Enterprises over which Promoter 
      Group is able to exercise significant influence </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>10.15 </td>
    <td>
      <br></br><br></br>10.15 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Non-current investments 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>442.84 </td>
    <td>
      <br></br><br></br>442.84 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>6.10 </td>
    <td>
      <br></br><br></br>6.10 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Trade Payables </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1.98 </td>
    <td>
      <br></br><br></br>24.48 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Relative of Key Management 
      Personnel </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2.72 </td>
    <td>
      <br></br><br></br>48.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>16.42 </td>
    <td>
      <br></br><br></br>10.78 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Partner in Subisidary LLP 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.03 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Financial Liability 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>34.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>1.05 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>52.50 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Enterprises over which Promoter 
      Group is able to exercise significant influence </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1.41 </td>
    <td>
      <br></br><br></br>0.59 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Provision for expenses 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.54 </td>
    <td>
      <br></br><br></br>0.68 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>9.72 </td>
    <td>
      <br></br><br></br>8.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1.26 </td>
    <td>
      <br></br><br></br>1.05 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Partner in Subisidary LLP 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.00 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Trade advances </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>75.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Trade Receivables 
</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>102.49 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>NIL </td>
    <td>
      <br></br><br></br>131.50 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Relative of Key Management 
      Personnel </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>6.26 </td>
    <td>
      <br></br><br></br>3.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Enterprises over which Promoter 
      Group is able to exercise significant influence </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>1,412.80 </td>
    <td>
      <br></br><br></br>12.85 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Financial Assets 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>314.28 </td>
    <td>
      <br></br><br></br>NIL </td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>507.94 </td>
    <td>
      <br></br><br></br>217.34 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Current Assets 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Management Personnel 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>5.14 </td>
    <td>
      <br></br><br></br>2.55 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Relative of Key Management 
      Personnel </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>0.07 </td>
    <td>
      <br></br><br></br>0.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue earned but not billed 
      </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>8.45 </td>
    <td>
      <br></br><br></br>2.03 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary Company 
    </td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>2.16 </td>
    <td>
      <br></br><br></br>9.93 
</td></tr></tbody></table><br></br><br></br>&nbsp;
 <br></br><br></br><table><tbody><tr><td>FORM AOC -2<br></br><br></br>RELATED PARTY TRANSACTIONS:<br></br><br></br>(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)<br></br><br></br>Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of Section 188 of the Act including certain arm&apos;s length transactions under third proviso thereto:<br></br><br></br><br></br>Details of material contracts or arrangements or transactions not at arm&apos;s length basis: Not Applicable Details of material contracts or arrangement or transactions at arm&apos;s length basis:</td></tr><tr><td><br></br><br></br>Name of Related Party and nature of transactions</td><td><br></br><br></br>Nature of contract / arrangement / transactions</td><td><br></br><br></br>Amounts</td></tr><tr><td><br></br><br></br>Partner in Subsidiary LLP</td><td><br></br><br></br>Realization from film distribution</td><td><br></br><br></br>2,92,815.65</td></tr><tr><td><br></br><br></br>Partner in Subsidiary LLP</td><td><br></br><br></br>Other Operational Income</td><td><br></br><br></br>1,21,504.97</td></tr><tr><td><br></br><br></br>Partner in Subsidiary LLP</td><td><br></br><br></br>Cost of film distribution</td><td><br></br><br></br>15,52,137.64</td></tr><tr><td><br></br><br></br>Partner in Subsidiary LLP</td><td><br></br><br></br>Cost of other exploitation</td><td><br></br><br></br>3,04,182</td></tr><tr><td><br></br><br></br>Partner in Subsidiary LLP</td><td><br></br><br></br>Operational Expenses</td><td><br></br><br></br>53,558.4</td></tr><tr><td><br></br><br></br>Partner in Subsidiary LLP</td><td><br></br><br></br>Loan Given</td><td><br></br><br></br>17,97,803</td></tr><tr><td><br></br><br></br>Partner in Subsidiary LLP</td><td><br></br><br></br>Partner`s Remuneration</td><td><br></br><br></br>51,00,000</td></tr><tr><td><br></br><br></br>Partner in Subsidiary LLP</td><td><br></br><br></br>General & Administration Expenses</td><td><br></br><br></br>5,46,287.6</td></tr><tr><td><br></br><br></br>Relative of Key Management Personnel</td><td><br></br><br></br>Loan Given</td><td><br></br><br></br>20,80,48,372</td></tr><tr><td><br></br><br></br>Relative of Key Management Personnel</td><td><br></br><br></br>Loan Received back</td><td><br></br><br></br>20,47,82,296</td></tr><tr><td><br></br><br></br>Relative of Key Management Personnel</td><td><br></br><br></br>Realization from film distribution</td><td><br></br><br></br>8,47,500</td></tr><tr><td><br></br><br></br>Relative of Key Management Personnel</td><td><br></br><br></br>Other income</td><td><br></br><br></br>30,31,525</td></tr><tr><td><br></br><br></br>Relative of Key Management Personnel</td><td><br></br><br></br>Inventory</td><td><br></br><br></br>15,217</td></tr><tr><td><br></br><br></br>Relative of Key Management Personnel</td><td><br></br><br></br>Cost of content production</td><td><br></br><br></br>45,00,000</td></tr><tr><td><br></br><br></br>Relative of Key Management Personnel</td><td><br></br><br></br>Other operational expenses</td><td><br></br><br></br>34,30,055</td></tr><tr><td><br></br><br></br>Relative of Key Management Personnel</td><td><br></br><br></br>Salaries & Wages</td><td><br></br><br></br>49,00,000</td></tr><tr><td><br></br><br></br>Key Management Personnel</td><td><br></br><br></br>Loan Taken</td><td><br></br><br></br>9,82,12,894</td></tr><tr><td><br></br><br></br>Key Management Personnel</td><td><br></br><br></br>Loan Repaid</td><td><br></br><br></br>10,21,07,763</td></tr><tr><td><br></br><br></br>Key Management Personnel</td><td><br></br><br></br>Share Application Money (including Share Premium)</td><td><br></br><br></br>72,00,000</td></tr><tr><td><br></br><br></br>Key Management Personnel</td><td><br></br><br></br>Salary & directors remuneration</td><td><br></br><br></br>1,72,75,000</td></tr><tr><td><br></br><br></br>Key Management Personnel</td><td><br></br><br></br>Director Sitting fees</td><td><br></br><br></br>1,80,000</td></tr><tr><td><br></br><br></br>Key Management Personnel</td><td><br></br><br></br>Inventory</td><td><br></br><br></br>2,50,000</td></tr><tr><td><br></br><br></br>Key Management Personnel</td><td><br></br><br></br>Cost of Content Production</td><td><br></br><br></br>4,88,39,891</td></tr><tr><td><br></br><br></br>Key Management Personnel</td><td><br></br><br></br>Finance Cost</td><td><br></br><br></br>1,05,131</td></tr><tr><td><br></br><br></br>Key Management Personnel</td><td><br></br><br></br>General & Administration Expenses</td><td><br></br><br></br>13,42,390</td></tr><tr><td><br></br><br></br>Enterprises over which Key Management Personnel are able to exercise significant influence</td><td><br></br><br></br>Other Income</td><td><br></br><br></br>34,918</td></tr><tr><td><br></br><br></br>Member in Subsidiary Company</td><td><br></br><br></br>Equity Share Capital</td><td><br></br><br></br>30,00,000</td></tr><tr><td><br></br><br></br>Enterprises over which Member in Subsidiary Company are able to exercise significant influence</td><td><br></br><br></br>Other Income</td><td><br></br><br></br>3,82,86,582</td></tr></tbody></table>
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 <table><tbody><tr><td><br></br><br></br>Fair value measurement <br></br><br></br><br></br><br></br>The Company’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.<br></br><br></br><br></br><br></br><br></br><br></br>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
<br></br><br></br><br></br><br></br>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
<br></br><br></br><br></br><br></br>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
<br></br><br></br><br></br><br></br>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
<br></br><br></br></td></tr></tbody></table><br></br><br></br>
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 <br></br><br></br>Provisions and Contingencies<br></br><br></br><br></br><br></br>Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
<br></br><br></br><br></br><br></br>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.
<br></br><br></br>
 false
 false
 Revenue Recognition<br></br>The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company’s activities, as described below.<br></br><br></br>Revenue from operation: -<br></br>Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements <br></br>Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements.<br></br>Other Operational Income is recognized on accrual basis as per terms of the respective contracts.<br></br>Other income: -<br></br>Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.<br></br><br></br>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.
 Revenue Recognition The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company's activities, as described below.<br></br><br></br>Revenue from operation: -<br></br>Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. Other Operational Income is recognized on accrual basis as per terms of the respective contracts.
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 <table>
<tr>
<td>
<br></br><br></br> 43. EMPLOYEE BENEFIT 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Defined Contribution Plans&nbsp;
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Provident fund 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>The Company makes Provident Fund contributions to a defined contribution retirement benefit plans for qualifying employees. Under the schemes, the Company is required to contribute a specified percentage of the payroll costs to the Employee’s Provident Fund to fund the benefits.
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>The Company has recognized Rs. 1,42,491/-(Previous year - NIL) for provident fund contributions in the Profit and Loss Account. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Defined Benefit Plan (Unfunded) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> A general description of the Employees Benefit Plan: 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>The company has an obligation towards gratuity, a unfunded benefit retirement plan covering eligible employees. The plan provides for lump sum payment to vested employees at retirement/death while in employment or on termination of the employment of an amount equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six months. Vesting occurs upon completion of five years of service.
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For the year 01-04-2023 to 31-03-2024
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Current Year
</td>
<td>
<br></br><br></br>Previous Year
</td>
</tr>
<tr>
<td>
<br></br><br></br>Assumptions
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Expected Return on Plan Assets 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>N.A.
</td>
<td>
<br></br><br></br>N.A.
</td>
</tr>
<tr>
<td>
<br></br><br></br> Rate of Discounting 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>7.19%
</td>
<td>
<br></br><br></br>7.39%
</td>
</tr>
<tr>
<td>
<br></br><br></br> Rate of Salary Increase 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>8.00%
</td>
<td>
<br></br><br></br>8.00%
</td>
</tr>
<tr>
<td>
<br></br><br></br> Rate of Employee Turnover 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>KMP : 5% p.a.; Others : For service 4 years and below : 20.00% p.a. and For Service 5 years and above : 5.00% p.a.
</td>
<td>
<br></br><br></br>KMP : 5% p.a.; Others : For service 4 years and below : 20.00% p.a. and For Service 5 years and above : 5.00% p.a.
</td>
</tr>
<tr>
<td>
<br></br><br></br> Retirement age 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>58 & 70 years
</td>
<td>
<br></br><br></br>58 & 70 years
</td>
</tr>
<tr>
<td>
<br></br><br></br> Mortality Rate During Employment 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Indian Assured Lives Mortality<br></br> (2012-14) Ultimate
</td>
<td>
<br></br><br></br>Indian Assured Lives Mortality<br></br> (2012-14) Ultimate
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Table Showing Change in the Present Value of Defined Benefit Obligation
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Present Value of Benefit Obligation at the Beginning of the year 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Interest Cost 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.94 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Current Service Cost 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;4.22 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Past Service Cost - Incurred During the year 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Liability Transferred In/ Acquisitions 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.62 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Liability Transferred Out/ Divestments) 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Benefit Paid Directly by the Employer) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Benefit Paid From the Fund) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.59 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Actuarial (Gains)/Losses on Obligations - Due to Experience Adjustment 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;4.46 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Present Value of Benefit Obligation at the End of the year 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL LIMITED
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> 43. EMPLOYEE BENEFIT (Contd…) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Current Year
</td>
<td>
<br></br><br></br>Previous Year
</td>
</tr>
<tr>
<td>
<br></br><br></br> Table Showing Change in the Fair Value of Plan Assets 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Fair Value of Plan Assets at the Beginning of the year 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Interest Income 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Contributions by the Employer 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Expected Contributions by the Employees&nbsp;
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Assets Transferred In/Acquisitions 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Assets Transferred Out/ Divestments) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Benefit Paid from the Fund) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Return on Plan Assets, Excluding Interest Income 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Fair Value of Plan Assets at the End of the year 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Actual Return on Plan Assets 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Interest Income 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Return on Plan Assets, Excluding Interest Income 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Actual Return on Plan Assets 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Net Interest Cost for Current Period 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Present Value of Benefit Obligation at the Beginning 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Fair Value of Plan Assets at the Beginning) 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Net Liability/(Asset) at the Beginning 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Interest Cost 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.94 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Interest Income) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Net Interest Cost for Current year 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.94 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Expenses Recognized in the Statement of Profit or Loss for Current Year 
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Current Service Cost 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;4.22 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Net Interest Cost 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.94 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Past Service Cost - Recognized 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Gains)/Losses on Curtailments And Settlements 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Expenses Recognized in the Statement of Profit or Loss 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.15 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Expenses Recognized in the Statement of Other Comprehensive Income for Current Year 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Actuarial (Gains)/Losses on Obligation For the Period 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.05 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Return on Plan Assets, Excluding Interest Income 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Expenses Recognized in Other Comprehensive Income 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.05 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL LIMITED
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> 43. EMPLOYEE BENEFIT (Contd…) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Current Year
</td>
<td>
<br></br><br></br>Previous Year
</td>
</tr>
<tr>
<td>
<br></br><br></br> Amount Recognized in the Balance Sheet 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Present Value of Benefit Obligation at the end of the Year) 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (35.52)
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (12.70)
</td>
</tr>
<tr>
<td>
<br></br><br></br> Fair Value of Plan Assets at the end of the Year 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Funded Status (Surplus/ (Deficit)) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (35.52)
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (12.70)
</td>
</tr>
<tr>
<td>
<br></br><br></br> Net (Liability)/Asset Recognized in the Balance Sheet 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (35.52)
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (12.70)
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Date of Valuation
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br> 31 March 2024 
</td>
<td>
<br></br><br></br> 31 March 2023 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Defined Benefit Obligation 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Funding Status 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br> Unfunded 
</td>
<td>
<br></br><br></br> Unfunded 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Fund Balance 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br> N.A. 
</td>
<td>
<br></br><br></br> N.A. 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Current Liability 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.38 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.12 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Non – Current Liability 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 33.14 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.58 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Net (Liability)/Asset Recognized in the Balance Sheet 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Balance Sheet Reconciliation 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Opening Net Liability 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Expense Recognized in Statement of Profit or Loss 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.15 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Expense Recognized in Other Comprehensive Income 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.05 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Net Liability/(Asset) Transfer In 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.62 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Net (Liability)/Asset Transfer Out 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Benefit Paid Directly by the Employer) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> (Employer's Contribution) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Net Liability/(Asset) Recognized in the Balance Sheet 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Category of Assets 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Government of India Assets 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> State Government Securities 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Special Deposits Scheme 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Corporate Bonds 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Cash And Cash Equivalents 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Insurance fund 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Other 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Total 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Maturity Analysis of the Benefit Payments: From the Employer 
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Projected Benefits Payable in Future Years From the Date of Reporting 
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> 1st Following Year 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.38 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.12 
</td>
</tr>
<tr>
<td>
<br></br><br></br> 2nd Following Year 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.00 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.60 
</td>
</tr>
<tr>
<td>
<br></br><br></br> 3rd Following Year 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.78 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.62 
</td>
</tr>
<tr>
<td>
<br></br><br></br> 4th Following Year 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.09 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.73 
</td>
</tr>
<tr>
<td>
<br></br><br></br> 5th Following Year 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.15 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.79 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Sum of Years 6 To 10 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 24.76 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;5.49 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Sum of Years 11 and above 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 37.65 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 21.08 
</td>
</tr>
<tr>
<td>
<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL LIMITED
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
</td>
</tr>
<tr>
<td>
<br></br><br></br> 43. EMPLOYEE BENEFIT (Contd…) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Current Year
</td>
<td>
<br></br><br></br>Previous Year
</td>
</tr>
<tr>
<td>
<br></br><br></br> Other Details 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> No of Active Members&nbsp;
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 48.00 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 26.00 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Per Month Salary For Active Members&nbsp;
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 19.36 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10.66 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Average Expected Future Service 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;7.00 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;7.00 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Weighted Average Duration of Defined Benefit Obligation&nbsp;
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 11.00 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.00 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Defined Benefit Obligation (DBO) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
</tr>
<tr>
<td>
<br></br><br></br> DBO Non Vested Employees 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 23.47 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 11.65 
</td>
</tr>
<tr>
<td>
<br></br><br></br> DBO Vested Employees 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.06 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.05 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Expected Contribution in Next Year 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Sensitivity Analysis 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Defined Benefit Obligation on Current Assumptions 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 35.52 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.70 
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Delta Effect of +1% Change in Rate of Discounting 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(2.78)
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(1.18)
</td>
</tr>
<tr>
<td>
<br></br><br></br> Delta Effect of -1% Change in Rate of Discounting 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;3.17 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.22 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Delta Effect of +1% Change in Rate of Salary Increase 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.54 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.29 
</td>
</tr>
<tr>
<td>
<br></br><br></br> Delta Effect of -1% Change in Rate of Salary Increase 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(2.28)
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(1.13)
</td>
</tr>
<tr>
<td>
<br></br><br></br> Delta Effect of +1% Change in Rate of Employee Turnover 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(0.29)
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(0.24)
</td>
</tr>
<tr>
<td>
<br></br><br></br> Delta Effect of -1% Change in Rate of Employee Turnover 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.30 
</td>
<td>
<br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.25 
</td>
</tr>
<tr>
<td>
<br></br><br></br>The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.
</td>
</tr>
<tr>
<td>
<br></br><br></br>The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.
</td>
</tr>
<tr>
<td>
<br></br><br></br>Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the defined benefit obligation as recognised in the balance sheet.
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> Notes 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Actuarial Gains/ Losses are accounted for immediately in the Other Comprehensive Income.
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Salary escalation & attrition rate are considered as advised by the entity; they appear to be in line with the industry practice considering promotion and demand & supply of the employees.
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in respective year for members as mentioned above.
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Average Expected Future Service represents Estimated Term of Benefit Obligation.
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL LIMITED
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br> 43. EMPLOYEE BENEFIT (Contd…) 
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Qualitative Disclosures
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Para 139 (a) Characteristics of defined benefit plan<br></br>The entity has a defined benefit gratuity plan in India (unfunded). The entity’s defined benefit gratuity<br></br>plan is a final salary plan for employees.<br></br>Gratuity is paid from entity as and when it becomes due and is paid as per entity scheme for Gratuity.
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Para 139 (b) Risks associated with defined benefit plan<br></br>Gratuity is a defined benefit plan and entity is exposed to the Following Risks:<br></br><br></br>Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision.<br></br><br></br>Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more than assumed level will increase the plan's liability.<br></br><br></br>Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Entity has to manage pay-out based on pay as you go basis from own funds.<br></br><br></br>Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.
</td>
</tr>
<tr>
<td>
<br></br><br></br>Para 139 (c) Characteristics of defined benefit plans <br></br>During the year, there were no plan amendments, curtailments and settlements.
</td>
</tr>
<tr>
<td>
<br></br><br></br>Para 147 (a)<br></br>Gratuity plan is unfunded.
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
</table>
<br></br><br></br><br></br>
 <table>
<tr>
<td>
<br></br><br></br>42. EMPLOYEE BENEFIT
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>Company does not have, nor does it require under any statue to have, any short / long term Defined Contribution Plan or any Defined Benefit Plan for Employees. There are also no other short / Long Term Employee benefits which become due during or post employment period of Employee. In the absence of aforesaid Employee benefits, the requirement to comply with Ind AS 19 does not arise.
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
</table>
 <br></br><br></br>Retirement Benefits<br></br><br></br><br></br><br></br><br></br><br></br>The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.
<br></br><br></br><br></br><br></br>The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation.
<br></br><br></br><br></br><br></br>Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity and in the balance sheet.
<br></br><br></br>
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;30. EARNINGS PER SHARE (EPS)&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;2023-24&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;2022-23&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Profit for the 
      year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,193.34 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,968.37 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Weighted average number 
      of equity shares (for Basic EPS)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,25,25,439 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,24,46,750 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Weighted average number 
      of equity shares (for Diluted EPS)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,25,59,122 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,24,46,750 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Basic (in ₹) (nominal value 
      ₹ 
      10)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      33.48 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31.88 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Diluted (in ₹) (nominal value 
      ₹ 
      10)&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      33.39 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31.88 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Nominal value per share 
      (in ₹)&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.00 </td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;30. EARNINGS PER SHARE (EPS)&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;2023-24&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;2022-23&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Profit for the 
      year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,193.34 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,968.37 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Weighted average number 
      of equity shares (for Basic EPS)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,25,25,439 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,24,46,750 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Weighted average number 
      of equity shares (for Diluted EPS)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,25,59,122 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,24,46,750 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Basic (in ₹) (nominal value 
      ₹ 
      10)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      33.48 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31.88 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Diluted (in ₹) (nominal value 
      ₹ 
      10)&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      33.39 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31.88 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Nominal value per share 
      (in ₹)&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.00 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <br></br><br></br><table><tbody><tr><td>30. EARNINGS PER SHARE (EPS)</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>2022-23</td><td>2021-22</td></tr><tr><td>Profit for the year</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>3,968.37</td><td>250.39</td></tr><tr><td>Weighted average number of equity shares (for Basic EPS)</td><td>&nbsp;</td><td>&nbsp;</td><td>12,446,750</td><td>12,206,586</td></tr><tr><td>Weighted average number of equity shares (for Diluted EPS)</td><td>&nbsp;</td><td>&nbsp;</td><td>12,446,750</td><td>12,266,627</td></tr><tr><td>Basic (in ?) (nominal value ? 10)</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>31.88</td><td>2.05</td></tr><tr><td>Diluted (in ?) (nominal value ? 10)</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>31.88</td><td>2.04</td></tr><tr><td>Nominal value per share</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>&nbsp;</td><td>10.00</td><td>10.00</td></tr></tbody></table>
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 <br></br><br></br>Details of spending of 
CSR
<br></br><br></br>Brief outline on CSR Policy of the 
Company: The Company strongly believes that sustainable community development is 
essential for harmony between the community and the industry. The Company 
endeavors to make a positive contribution, especially to the underprivileged 
communities by supporting a wide range of socio economic, educational and health 
initiatives:

  <br></br>  • Promoting education, including 
  special education and employment enhancing vocation skills especially among 
  children, women, elderly,
<br></br><br></br>differently abled and livelihood 
enhancement projects.
<br></br><br></br>• &nbsp;Eradicating hunger, poverty 
and malnutrition, promoting health care including preventive health care and 
sanitation including contribution to the Swachh Bharat Kosh set-up by the 
Central Government for the promotion of sanitation and making available safe 
drinking water.

  <br></br>  • Any other CSR activities as per 
  Companies Act, 2013 and approved by the Board from time to 
time.
<br></br><br></br>• &nbsp;Composition of CSR Committee:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr.
      <br></br><br></br>No.</td>
    <td>
      <br></br><br></br>Name of Director</td>
    <td>
      <br></br><br></br>Designation</td>
    <td>
      <br></br><br></br>Number of meeting 
      held
      <br></br><br></br>during the year</td>
    <td>
      <br></br><br></br>Number of meeting 
      attended
      <br></br><br></br>during the 
year</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Mr. Abhishek Kumar 
      Mangat
      <br></br><br></br>Pathak</td>
    <td>
      <br></br><br></br>Chairman</td>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>1</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>Mrs. Khushboo 
    Vasudev</td>
    <td>
      <br></br><br></br>Member</td>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>1</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>Mr. Kumar Mangat 
      Rajaram
      <br></br><br></br>Pathak</td>
    <td>
      <br></br><br></br>Member</td>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>Mrs Rekha Agarwal</td>
    <td>
      <br></br><br></br>Member</td>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>1</td></tr>
  <tr>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>Mr Anant 
Chourasia</td>
    <td>
      <br></br><br></br>Member</td>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>1</td></tr></tbody></table><br></br><br></br>• &nbsp;Provide the web-link where Composition of CSR committee, CSR 
Policy and CSR projects approved by the board are disclosed on the website of 
the company: www.ainvest.co.in
<br></br><br></br>• &nbsp;Provide the details of Impact 
assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of 
the Companies (Corporate Social Responsibility Policy) Rules, 2014, if 
applicable (attach the report): Not Applicable
<br></br><br></br>• &nbsp;Details of the amount 
available for set off in pursuance of sub-rule (3) of rule 7 of the Companies 
(Corporate Social Responsibility Policy)
<br></br><br></br>Rules, 2014 and amount required for 
set off for the financial year, if any:
<br></br><br></br> 
<br></br><br></br>Average net profit of the company as 
per section 135(5): Rs.19,18,91,767.82/-
<br></br><br></br>A). Two percent of average net profit 
of the company as per section 135(5): Rs. 38,37,835.36/-.

  <br></br>  • Surplus arising out of the 
  CSR projects or programmes or activities of the previous financial years: 
  NA
  <br></br>  • Amount required to be set off for 
  the financial year, if any: NIL
  <br></br>  • Total CSR obligation for the 
  financial year (7a+7b- 7c). Rs. 38,37,835.36/-
<br></br><br></br> A). 
CSR amount spent or unspent for the financial year:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Total amount spent for the 
      financial year. (in Rs.)</td>
    <td>
      <br></br><br></br>Amount Unspent 
    (Rs.)</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Amount transferred to 
      Unspent CSR Account as per section 135(6).</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Amount transferred to any fund 
      specified
      <br></br><br></br>under Schedule VII as per 
      second proviso to section 135(5).</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Amount (In Rs.)</td>
    <td>
      <br></br><br></br>Date of transfer</td>
    <td>
      <br></br><br></br>Name of the fund</td>
    <td>
      <br></br><br></br>Amount (In Rs.)</td>
    <td>
      <br></br><br></br>Date of 
  transfer</td></tr>
  <tr>
    <td>
      <br></br><br></br>Rs. 38,37,000 /-</td>
    <td>
      <br></br><br></br>NIL</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>NIL</td>
    <td>
      <br></br><br></br>NA</td></tr></tbody></table><br></br><br></br> • 
&nbsp;Details of CSR amount spent against ongoing projects for the financial 
year:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>5</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>9</td>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>11</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sr.
      <br></br><br></br>No.</td>
    <td>
      <br></br><br></br>Name of the 
    Project</td>
    <td>
      <br></br><br></br>Items from the list of 
      activities in schedule VII to the Act.</td>
    <td>
      <br></br><br></br>Local area (Y/N)</td>
    <td>
      <br></br><br></br>Location of the 
      project</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Project duratio n</td>
    <td>
      <br></br><br></br>Amount allocated for the 
      project (in Rs.)</td>
    <td>
      <br></br><br></br>Amou nt spent in the current 
      financi al year</td>
    <td>
      <br></br><br></br>Amo unt
      <br></br><br></br>tran sferr ed
      <br></br><br></br>to Uns pent CSR
      <br></br><br></br>Acco unt for the proj ect as 
      per Sect ion</td>
    <td>
      <br></br><br></br>Mode of Imple mentat ion Direct 
      (Yes/N o</td>
    <td>
      <br></br><br></br>Mode of
      <br></br><br></br>Implementat ion Through 
      Implementin g
      <br></br><br></br>Agency</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sta te</td>
    <td>
      <br></br><br></br>Dis t.</td>
    <td>
      <br></br><br></br>Nam e</td>
    <td>
      <br></br><br></br>CSR
      <br></br><br></br>Regi strati on 
  no.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>135(
      <br></br><br></br>6)
      <br></br><br></br>(in Rs.)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>NOT 
  APPLICABLE</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>• &nbsp;Details of CSR amount spent 
against other than ongoing projects for the financial year:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>5</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>8</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of the 
    Project</td>
    <td>
      <br></br><br></br>Items from the list of 
      activitie s in schedul e VII to the Act.</td>
    <td>
      <br></br><br></br>Local area (Y/N)</td>
    <td>
      <br></br><br></br>Location of the 
      project</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Amount allocated for the 
      project (in Rs.)</td>
    <td>
      <br></br><br></br>Mode of Implem entation Direct 
      (Yes/No)</td>
    <td>
      <br></br><br></br>Mode of Implementation Through 
      Implementing
      <br></br><br></br>Agency</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>State</td>
    <td>
      <br></br><br></br>Dist.</td>
    <td>
      <br></br><br></br>Name</td>
    <td>
      <br></br><br></br>CSR
      <br></br><br></br>Registra tion 
  no.</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>Health,
      <br></br><br></br>Livelihood, 
    Education</td>
    <td>
      <br></br><br></br>Clause (i)</td>
    <td>
      <br></br><br></br>Y</td>
    <td>
      <br></br><br></br>Maharash tra</td>
    <td>
      <br></br><br></br>Palghar</td>
    <td>
      <br></br><br></br>27,37,837</td>
    <td>
      <br></br><br></br>Yes</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>Health And Social
      <br></br><br></br>Work.</td>
    <td>
      <br></br><br></br>Clause (i)</td>
    <td>
      <br></br><br></br>Y</td>
    <td>
      <br></br><br></br>Maharash tra</td>
    <td>
      <br></br><br></br>Mumbai</td>
    <td>
      <br></br><br></br>11,00,000</td>
    <td>
      <br></br><br></br>yes</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>• &nbsp;Amount spent in 
Administrative Overheads: NIL
<br></br><br></br>• &nbsp;Amount spent on Impact 
Assessment, if applicable: NIL
<br></br><br></br>• &nbsp;Total amount spent for the 
Financial Year (8b+8c+8d+8e): Rs. 38,37,000/- G). Excess amount for set off, if 
any:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Amounts (In 
  Rs.)</td></tr>
  <tr>
    <td>
      <br></br><br></br>NIL</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table>

  <br></br>  • A). Details of Unspent CSR 
  amount for the preceding three financial years:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr.
      <br></br><br></br>No.</td>
    <td>
      <br></br><br></br>Preceding FY</td>
    <td>
      <br></br><br></br>Amount transferred to Unspent 
      CSR
      <br></br><br></br>Account U/S 135(6) (In 
      Rs.)</td>
    <td>
      <br></br><br></br>Amount spent in the reporting F 
      Y (In Rs.)</td>
    <td>
      <br></br><br></br>Amount transferred to any fund 
      specified under Schedule VII as per section 135(6), if any</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Amount remaining to be spent 
      in
      <br></br><br></br>succeeding financial
      <br></br><br></br>Years. (in Rs)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Name of the Fund</td>
    <td>
      <br></br><br></br>Amount (In Rs.)</td>
    <td>
      <br></br><br></br>Date of transfer</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Not 
  Applicable</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>B). Details of CSR amount spent in the financial year for ongoing 
projects of the preceding financial year(s):
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>9</td></tr>
  <tr>
    <td>
      <br></br><br></br>Sr.
      <br></br><br></br>No.</td>
    <td>
      <br></br><br></br>Project ID</td>
    <td>
      <br></br><br></br>Name of the 
    Project</td>
    <td>
      <br></br><br></br>F Y in which the project was 
      commenced</td>
    <td>
      <br></br><br></br>Project duration</td>
    <td>
      <br></br><br></br>Total amount allocated for the 
      project (in Rs.)</td>
    <td>
      <br></br><br></br>Amount spent on the project in 
      the reporting F Y (in Rs.)</td>
    <td>
      <br></br><br></br>Cumulative
      <br></br><br></br>Amount spent at the end of 
      reporting F
      <br></br><br></br>Y (in Rs.)</td>
    <td>
      <br></br><br></br>Status of the 
project
      <br></br><br></br>-
      <br></br><br></br>Completed
      <br></br><br></br>/Ongoing.</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td>
    <td>
      <br></br><br></br>-</td></tr></tbody></table>

  <br></br>  • In case of creation or acquisition 
  of capital asset, furnish the details relating to the asset so created or 
  acquired through CSR spent in the financial year (asset-wise 
  details).

  
    <br></br>  • Date of creation or acquisition 
    of the capital asset(s).: NA
    <br></br>  • Amount of CSR spent for creation 
    or acquisition of capital asset: NIL
    <br></br>  • Details of the entity or public 
    authority or beneficiary under whose name such capital asset is registered, 
    their address: NA
    <br></br>  • Provide details of the capital 
    asset(s) created or acquired (including complete address and location of the 
    capital asset).: NA
  
    <br></br>  • Specify the reason(s), if the 
    company has failed to spend two per cent of the average net profit as per 
    section 135(5).: NA
<br></br><br></br>For and on behalf of the Board 
Panorama Studios International Limited
<br></br><br></br>Sd/-
<br></br><br></br>Kumar Mangat Pathak 
<br></br><br></br>Managing Director 
<br></br><br></br>DIN:00299630
<br></br><br></br> 
<br></br><br></br>Sd/-
<br></br><br></br>Abhishek Pathak 
<br></br><br></br>Director
<br></br><br></br>DIN - 
00700868
 true
 <br></br>  • Composition of CSR Committee:
<br></br><br></br><br></br><br></br><table><tbody><tr><td>

<br></br><br></br>Sr.
<br></br><br></br>No.</td><td>

<br></br><br></br>Name of Director</td><td>

<br></br><br></br>Designation</td><td>

<br></br><br></br>Number of meeting held

<br></br><br></br>during the year</td><td>

<br></br><br></br>Number of meeting attended

<br></br><br></br>during the year</td></tr><tr><td><br></br><br></br>1<br></br><br></br></td><td>

<br></br><br></br>Mr. Abhishek Kumar Mangat
<br></br><br></br>Pathak</td><td>

<br></br><br></br>Chairman</td><td><br></br><br></br>1<br></br><br></br></td><td><br></br><br></br>1<br></br><br></br></td></tr><tr><td><br></br><br></br>2<br></br><br></br></td><td>

<br></br><br></br>Mrs. Khushboo Vasudev</td><td>

<br></br><br></br>Member</td><td><br></br><br></br>1<br></br><br></br></td><td><br></br><br></br>1<br></br><br></br></td></tr><tr><td><br></br><br></br>3<br></br><br></br></td><td>

<br></br><br></br>Mr. Kumar Mangat Rajaram
<br></br><br></br>Pathak</td><td>

<br></br><br></br>Member</td><td><br></br><br></br>1<br></br><br></br></td><td><br></br><br></br>0<br></br><br></br></td></tr><tr><td><br></br><br></br>4<br></br><br></br></td><td>

<br></br><br></br>Mrs Rekha Agarwal</td><td>

<br></br><br></br>Member</td><td><br></br><br></br>1<br></br><br></br></td><td><br></br><br></br>1<br></br><br></br></td></tr><tr><td><br></br><br></br>5<br></br><br></br></td><td>

<br></br><br></br>Mr Anant Chourasia</td><td>

<br></br><br></br>Member</td><td><br></br><br></br>1<br></br><br></br></td><td><br></br><br></br>1<br></br><br></br></td></tr></tbody></table><br></br><br></br>
 true
 <br></br><br></br>Provide the web-link 
where Composition of CSR committee, CSR Policy and CSR projects approved by the 
board are disclosed on the website of the company: 
www.ainvest.co.in
 www.ainvest.co.in
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 <br></br><br></br><br></br>INDEPENDENT AUDITOR’S REPORT<br></br><br></br>To the Members of Panorama Studios International Limited<br></br><br></br>Report on the audit of standalone Financial Statements<br></br><br></br>Opinion<br></br><br></br>We have audited the accompanying standalone financial statements of Panorama Studios International Limited (‘the Company’), which comprise the balance sheet as at 31 March 2024, the statement of profit and loss (including other comprehensive income), the cash flow statement and the statement of changes in equity for the year then ended, and a summary of significant accounting policies and other explanatory information.<br></br><br></br>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India including the Indian Accounting Standards (‘IND AS’) specified under section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2024, its profit (financial performance including other comprehensive income), its cash flows and the changes in equity for the year ended on that date.<br></br><br></br>Basis for Opinion<br></br><br></br>We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our Report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.<br></br><br></br>Key Audit Matters<br></br><br></br>Key audit matters are those matter that, in our professional judgement, were of most significance in our audit of the standalone financial statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. <br></br><br></br>We have determined that there are no key audit matters to be communicated in our report.<br></br><br></br><br></br>Information other than the Financial Statements and Auditor’s Report thereon<br></br><br></br>The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in the Director’s Report, but does not include the Financial Statements and our Auditor’s Report thereon. <br></br><br></br>Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon. <br></br><br></br>In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether such other information is materially inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. <br></br><br></br>If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.<br></br><br></br>Responsibility of Management and those charged Governance for the Standalone Financial Statements<br></br><br></br>The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation and presentation of these standalone financial statements that give a true and fair view of the state of affairs (financial position), its profit (financial performance including other comprehensive income), cash flows and the changes in equity of the Company in accordance with the accounting principles generally accepted in India, including the IND AS specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.<br></br><br></br>This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.<br></br><br></br>In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.<br></br><br></br>The Board of Directors are also responsible for overseeing the Company’s financial reporting process.<br></br><br></br>Auditor’s Responsibilities for the Audit of the Standalone Financial Statements<br></br><br></br>Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial Statements.<br></br><br></br>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:<br></br>Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls.<br></br><br></br>Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.<br></br><br></br>Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.<br></br><br></br>Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor’s Report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditor’s Report. However, future events or conditions may cause the Company to cease to continue as a going concern.<br></br><br></br>Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation. <br></br><br></br><br></br>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal controls that we identify during our audit.<br></br><br></br>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.<br></br><br></br>From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.<br></br><br></br>Report on Other Legal and Regulatory Requirements<br></br><br></br>As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order, to the extent applicable. <br></br><br></br>With respect to matters to be included in the Auditor’s Report under section 197(16): <br></br>In our opinion and according to the information and explanations given to us, the remuneration paid by the Company to its directors during the current year is in accordance with the provisions of Section 197 of the Act. The Remuneration paid to any director is not in excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are required to be commented upon by us.<br></br><br></br>As required by Section 143 (3) of the Act, we report that: <br></br>We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit; <br></br><br></br>In our opinion proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books; <br></br><br></br>The standalone financial statement dealt with by this Report are in agreement with the books of account; <br></br><br></br>In our opinion, the aforesaid standalone financial statements comply with the IND AS specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time; <br></br><br></br>……5<br></br>::: 5 :::<br></br><br></br>On the basis of the written representations received from the directors as on 31 March 2024 taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from being appointed as a director in terms of Section 164 (2) of the Act;<br></br><br></br>With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of such controls, refer to our separate report in “Annexure B”; and<br></br><br></br>With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations given to us: <br></br><br></br>the Company does not have any pending litigations which would impact its financial position;<br></br><br></br>The Company did not have any long-term contracts including derivative contracts; as such the question of commenting on any material foreseeable losses thereon does not arise; and<br></br><br></br>There has not been an occasion in case of the Company during the year under report to transfer any sums to the Investor Education and Protection Fund, the question of delay in transferring such sums does not arise.<br></br><br></br>(a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall:<br></br><br></br>directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Company or<br></br>provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.<br></br>Refer Note 45(x) to the standalone financial statements.<br></br><br></br>(b)	The Management has represented that, to the best of its knowledge and belief, no funds have been received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall:<br></br><br></br>……6<br></br>::: 6 :::<br></br><br></br>directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or<br></br>provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.<br></br>Refer Note 45(xi) to the standalone financial statements.<br></br><br></br>(c)	Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (iv) (a) and (iv) (b) contain any material mis-statement.<br></br><br></br>As state in Note 48 to the standalone financial statements, the Board of Directors of the Company have proposed final dividend for the year which is subject to the approval of the members at the ensuing Annual General Meeting. The dividend proposed is in accordance with section 123 of the Act to the extent it applies to declaration of dividend.<br></br><br></br>Based on our examination which included test checks, the Company has migrated to a new software during the year for maintaining it books of accounts which has a feature of recording audit trail (edit log) facility and the same was in operation for throughout the year, since its implementation, for all relevant transactions recorded in the software. Further, during the course of our audit we did not come across any instance of audit trail feature being tampered with.Additionally, the audit trail has been preserved by the Company as per the statutory requirement for record retention.<br></br><br></br>For S S R C A & Co.<br></br>Chartered Accountants<br></br>F.R.No.108726W<br></br><br></br><br></br><br></br>CA Rahul Ruia<br></br>Partner<br></br>M No 163015<br></br><br></br>Place: Mumbai&nbsp; 				&nbsp;&nbsp;&nbsp;&nbsp;<br></br>Dated: May 31, 2024<br></br>UDIN :24163015BKCJWD7582<br></br>Annexure - A to the Independent Auditors’ Report of even date to the members of Panorama Studios International Limited, on the standalone financial statements for the year ended 31 March 2024<br></br>The Annexure referred to in Independent Auditor’s Report to the members of the Company on the Standalone financial statements for the year ended 31 March 2024, we report that:<br></br>
<table>
<tr>
<td>
<br></br><br></br>(i)
</td>
<td>
<br></br><br></br>(a)
</td>
<td>
<br></br><br></br>(A) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has maintained proper records showing full particulars, including quantitative details and situation of property, plant & equipment.<br></br><br></br>(B) The Company does not have any intangible assets. Accordingly, paragraph 3(i)(a)(B) of the Order is not applicable to the Company.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(b)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has a regular programme of physical verification of its property, plant & equipment by which property, plant & equipment are verified in a phased manner every year. In accordance with this programme, certain property, plant & equipment were verified during the year and no material discrepancies were noticed on such verification. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the nature of its assets.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(c)
</td>
<td>
<br></br><br></br>The Company does not own any immovable properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable to the Company.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(d)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not revalued its property, plant and equipment (including right of use assets) during the year.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(e)
</td>
<td>
<br></br><br></br>According to information and explanations given to us and on the basis of our examination of the records of the Company, there are no proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(ii)
</td>
<td>
<br></br><br></br>(a)<br></br><br></br><br></br><br></br><br></br>(b)
</td>
<td>
<br></br><br></br>In respect of its inventories - As explained to us, inventories include Cost of Contents under Production and Unamortized cost of released Content, which being intangible in nature are not capable of being physically verified by the management at reasonable intervals.<br></br><br></br>The company has been sanctioned working capital limits in excess of five crore rupees during the year, in aggregate, from banks or financial institutions on the basis of security of current assets and the quarterly returns or statements filed by the company with such banks or financial institutions are generally in agreement with the books of account of the company.
</td>
</tr>
<tr>
<td>
<br></br><br></br>(iii)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of the records of the Company, during the year, the Company made investments and granted unsecured loans to companies and other parties. The Company has neither given any guarantees nor provided any security.&nbsp;in respect of which the requisite information is as below:<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(a)
</td>
<td>
<br></br><br></br>Based on the audit procedures carried on by us and as per the information and explanations given to us, the Company has made investments and provided loans to companies and other parties as below:<br></br>
</td>
</tr>
</table>
<table>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Particulars
</td>
<td>
<br></br><br></br>Investments<br></br>(? in Lacs)
</td>
<td>
<br></br><br></br>Loans<br></br>(? in Lacs)
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Aggregate amount during the year<br></br>Subsidiaries*<br></br>Related Parties<br></br>Others
</td>
<td>
<br></br><br></br><br></br>NIL<br></br>NIL<br></br>NIL
</td>
<td>
<br></br><br></br><br></br>2,765.96<br></br>NIL<br></br>630.00
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Balance Outstanding as at Balance Sheet Date<br></br>Subsidiaries*<br></br>Related Parties<br></br>Others
</td>
<td>
<br></br><br></br><br></br>448.94<br></br>NIL<br></br>NIL
</td>
<td>
<br></br><br></br><br></br>3,863.25<br></br>10.15<br></br>305.00
</td>
</tr>
</table>
<table>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>*Subsidiaries include capital balance with LLP’s but does not include balances in current account with LLP’s<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(b)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and based on the audit procedures conducted by us, in our opinion the investments made during the year and the terms and conditions of the grant of loans provided during the year are, prima facie, not prejudicial to the interest of the Company.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(c)
</td>
<td>
<br></br><br></br>In case of the loans and advances in the nature of loan, schedule of repayment of principal and payment of interest have not been stipulated. In the absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and payment of interest.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(d)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of the records of the Company, in the absence of stipulation of repayment terms, we are unable to comment on whether the loans given are overdue. Further as explained to us, the Company has not given any advances in the nature of loans to any party during the year.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(e)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of the records of the Company, there is no loan granted falling due during the year, which has been renewed or extended or fresh loans granted to settle the overdues of existing loans given to same parties.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(f)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of the records of the Company, in our opinion, the Company has granted loans to its related parties as defined in clause (76) of Section 2 of the Companies Act, 2013 (“the Act”) which are repayable on demand. The details of the same are as follows:<br></br>
</td>
</tr>
</table>
<table>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Particulars
</td>
<td>
<br></br><br></br>Loans<br></br>(? in Lacs)
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Aggregate of loans to subsidiaries<br></br>Repayable on Demand (A)<br></br>Agreement does not specify any terms or period of repayment (B)<br></br>Aggregate of loans to Related Parties<br></br>Repayable on Demand (A)<br></br>Agreement does not specify any terms or period of repayment (B)
</td>
<td>
<br></br><br></br><br></br>2,765.96<br></br>NIL<br></br><br></br><br></br>NIL <br></br>NIL
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Total (A+B)
</td>
<td>
<br></br><br></br>2,765.96
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Total loans granted during the year
</td>
<td>
<br></br><br></br>3,395.96
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>% of the loans to the total loans
</td>
<td>
<br></br><br></br>81.44%
</td>
</tr>
</table>
<table>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(iv)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of records of the Company, in respect of investments made and loans and guarantees given by the Company, in our opinion the provisions of Section 185 and 186 of the Companies Act, 2013 (“the Act”) have been complied with.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(v)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(vi)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>According to the information and explanations given to us, the Central Government has not prescribed the maintenance of cost records under sub-section (1) of Section 148 of the Companies Act, 2013, for any of the services rendered by the Company. Accordingly, clause 3(vi) of the Order is not applicable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(vii)
</td>
<td>
<br></br><br></br>(a)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of records of the Company, the Company has been regular in depositing undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax, goods and services tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues with the appropriate authorities as applicable to it.
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(b)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of records of the Company, in our opinion, there are no disputed statutory dues. <br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(viii)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, in the tax assessments under the Income tax Act, 1961 as income during the year.<br></br><br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(ix)
</td>
<td>
<br></br><br></br>(a)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of the records of the Company, schedule of repayment of loans and borrowings or payment of interest thereon to any lender other than for secured loans have not been stipulated. In the absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and payment of interest.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(b)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not been declared a wilful defaulter by any bank or financial institution or government or government authority.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(c)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company has not taken any term loans from any lender. Accordingly, clause 3(ix)(c) of the Order is not applicable to the Company.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(d)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on an overall examination of the balance sheet of the Company, we report that no funds raised on short-term basis have been used for long-term purposes by the Company.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(e)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on an overall examination of the standalone financial statements of the Company, we report that the Company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries or joint venture as defined under Companies Act, 2013.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(f)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and procedures performed by us, we report that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries or joint venture as defined under Companies Act, 2013.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(x)
</td>
<td>
<br></br><br></br>(a)
</td>
<td>
<br></br><br></br>The Company has not raised any moneys by way of initial public offer or further public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(b)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not made any preferential allotment or private placement of shares or fully, partly or optionally convertible debentures during the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the Company.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xi)
</td>
<td>
<br></br><br></br>(a)
</td>
<td>
<br></br><br></br>Based on examination of the books and records of the Company and according to the information and explanations given to us, no fraud by the Company or on the Company has been noticed or reported during the year.<br></br><br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(b)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(c)
</td>
<td>
<br></br><br></br>As represented to us by the management, there are no whistle blower complaints received by the Company during the year.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xii)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>According to the information and explanations given to us, the Company is not a nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xiii)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>In our opinion and according to the information and explanations given to us, the transactions with the related parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the details of the related party transactions have been disclosed in the standalone financial statements as required by the applicable accounting standards.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xiv)
</td>
<td>
<br></br><br></br>(a)
</td>
<td>
<br></br><br></br>Based on information and explanations provided to us and our audit procedures, in our opinion, the Company has an internal audit system commensurate with the size and nature of its business.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(b)
</td>
<td>
<br></br><br></br>We have considered the internal audit reports of the Company issued till date for the period under audit.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xv)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xvi)
</td>
<td>
<br></br><br></br>(a)
</td>
<td>
<br></br><br></br>The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(b)
</td>
<td>
<br></br><br></br>The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(c)
</td>
<td>
<br></br><br></br>The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>(d)
</td>
<td>
<br></br><br></br>According to the information and explanations given to us, there is no core investment company within the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly, the clause 3(xvi)(d) of the Order is not applicable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xvii)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>Based on the overall review of standalone financial statements, the Company has not incurred cash losses in the current financial year and in the immediately preceding financial year. 
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xviii)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is not applicable.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xix)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying the standalone financial statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xx)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>According to the information and explanations given to us, the provisions of section 135 of the Act are applicable to the Company. The Company has made the required contributions during the year and there are no unspent amounts which are required to be transferred either to a Fund or to a Special Account as per the provisions of section 135 of the act read with schedule VII. Accordingly, reporting under clause 3(xx)(a) and clause 3(xx)(b) of the Order is not applicable to the Company.<br></br>
</td>
</tr>
<tr>
<td>
<br></br><br></br>(xxi)
</td>
<td>
<br></br><br></br>
</td>
<td>
<br></br><br></br>The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial statements. Accordingly, no comment in respect of the said clause has been included in the report.<br></br>
</td>
</tr>
</table>
<br></br><br></br>For S S R C A & Co.<br></br>Chartered Accountants<br></br>F.R.No.108726W<br></br><br></br><br></br><br></br>CA Rahul Ruia<br></br>Partner<br></br>M No 163015<br></br><br></br>Place: Mumbai&nbsp; 				&nbsp;&nbsp;&nbsp;&nbsp;<br></br>Dated: May 31, 2024<br></br>UDIN : 24163015BKCJWD7582<br></br>Annexure - B to the Independent Auditors’ Report of even date to the members of Panorama Studios International Limited, on the standalone financial statements for the year ended 31 March 2024<br></br><br></br>Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of theCompanies Act, 2013 (“the Act”)<br></br><br></br>In conjunction with our audit of the standalone financial statements of Panorama Studios International Limited (“the Company”) as at and for the year ended 31 March 2024, we have audited the internal financial controls over financial reporting (IFCoFR) of the Company as of that date.<br></br><br></br>Management’s Responsibility for Internal Financial Controls<br></br>The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.<br></br><br></br>Auditors’ Responsibility<br></br>Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all material respects.<br></br><br></br>Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design <br></br>and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.<br></br><br></br>We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system over financial reporting.<br></br><br></br>Meaning of Internal Financial Controls over Financial Reporting<br></br>A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A Company's IFCoFR includes those policies and procedures that<br></br><br></br>(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; <br></br>(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the Company; and <br></br>(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect on the financial statements.<br></br><br></br>Inherent Limitations of Internal Financial Controls Over Financial Reporting<br></br>Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that the IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.<br></br><br></br>Opinion<br></br>In our opinion, the Company has, in all material respects, adequate internal financial controls over financial reporting and such financial controls over financial reporting were operating effectively as at 31 March 2024, based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note issued by the ICAI.<br></br><br></br>For S S R C A & Co.<br></br>Chartered Accountants<br></br>F.R.No.108726W<br></br><br></br><br></br>CA Rahul Ruia<br></br>Partner<br></br>M No 163015<br></br><br></br>Place: Mumbai&nbsp; 				&nbsp;&nbsp;&nbsp;&nbsp;<br></br>Dated: May 31, 2024<br></br>UDIN: 24163015BKCJWD7582
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 <br></br><br></br>BOARD’S 
REPORT
<br></br><br></br>To,
<br></br><br></br>The Members,
<br></br><br></br> 
<br></br><br></br>The Board of Directors hereby submits 
the 44th Annual Report on the business and operations of the Company together 
with the audited financial statements for the financial year ended March 31st, 
2024.
<br></br><br></br>FINANCIAL PERFORMANCE OF THE COMPANY: 
(Amount in Lakhs)
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Standalone</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Consolidated</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>F Y 2024</td>
    <td>
      <br></br><br></br>F Y 2023</td>
    <td>
      <br></br><br></br>F Y 2024</td>
    <td>
      <br></br><br></br>F Y 2023</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from 
      Operation</td>
    <td>
      <br></br><br></br>40370.91</td>
    <td>
      <br></br><br></br>29050.99</td>
    <td>
      <br></br><br></br>43959.83</td>
    <td>
      <br></br><br></br>37148.38</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from other 
      Income</td>
    <td>
      <br></br><br></br>589.88</td>
    <td>
      <br></br><br></br>465.60</td>
    <td>
      <br></br><br></br>462.84</td>
    <td>
      <br></br><br></br>499.58</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Revenue</td>
    <td>
      <br></br><br></br>40960.79</td>
    <td>
      <br></br><br></br>29516.49</td>
    <td>
      <br></br><br></br>44422.67</td>
    <td>
      <br></br><br></br>37647.96</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit before Tax</td>
    <td>
      <br></br><br></br>5652.12</td>
    <td>
      <br></br><br></br>5348.29</td>
    <td>
      <br></br><br></br>5228.21</td>
    <td>
      <br></br><br></br>4941.94</td></tr>
  <tr>
    <td>
      <br></br><br></br>Tax Expenses</td>
    <td>
      <br></br><br></br>1454.99</td>
    <td>
      <br></br><br></br>1379.92</td>
    <td>
      <br></br><br></br>1406.29</td>
    <td>
      <br></br><br></br>1408.68</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit/Loss after Tax for the 
      year</td>
    <td>
      <br></br><br></br>4197.12</td>
    <td>
      <br></br><br></br>3968.37</td>
    <td>
      <br></br><br></br>3821.93</td>
    <td>
      <br></br><br></br>3533.26</td></tr></tbody></table><br></br><br></br> 
<br></br><br></br>• &nbsp;RESULT HIGHLIGHTS:
<br></br><br></br>Our company continues to be actively 
engaged in Entertainment, Media, and Film Production as its principal business. 
I am pleased to report that we have made considerable progress over the past 
year, despite facing some challenges.
<br></br><br></br>For the financial year ending March 
31, 2024, we achieved a Standalone Profit After Tax of Rs. 4,197.12 lakhs, which 
is an improvement over the previous year's Standalone Profit of Rs. 3,968.37 
lakhs as of March 31, 2023. This growth underscores the effectiveness of our 
strategic initiatives and the resilience of our core business 
operations.
<br></br><br></br>However, it is also important to 
address that on a consolidated basis, the company reported a Loss of Rs. 
3,821.93 lakhs for the year ended March 31, 2024, compared to a consolidated 
profit of Rs. 3,533.26 lakhs for the previous year ending March 31, 2023. This 
loss is reflective of the challenging market conditions and certain 
extraordinary items that impacted our financial results.
<br></br><br></br>Despite this, I am confident in our 
ability to overcome these challenges. There have been no significant or material 
events that would impact the company’s status as a going concern or disrupt our 
operations in the future. Our fundamentals remain strong, and we are 
well-positioned to continue our growth trajectory.
<br></br><br></br>• &nbsp;DIVIDEND:
<br></br><br></br>The Board the Board of Directors, in 
its meeting held on May 31, 2024, has recommended a dividend of 10% i.e. Re. 
0.20/- per equity shares of the company on face value Rs. 2/- (after 
sub-division) per fully paid-up equity share of the company, for the financial 
year ended March 31, 2024. This dividend proposal is now subject to your 
approval.
<br></br><br></br>In alignment with our commitment to 
creating value for our shareholders, this dividend reflects our confidence in 
the company's financial stability and future growth prospects.
<br></br><br></br>Our company adheres to a well-defined 
Dividend Distribution Policy, which is in compliance with Regulation 43A of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“LODR”). This policy ensures transparency and 
consistency in the distribution of profits to our shareholders. For more 
details, the Dividend Distribution Policy is available on our company’s website 
at www.info@ainvest.co.in.
<br></br><br></br> • 
&nbsp;BOARD OF DIRECTORS:
<br></br><br></br>The composition of the Board during 
the year has been in full compliance with the provisions of 
Regulation
<br></br><br></br>17 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as well as the Companies Act, 2013. This ensures that our governance 
framework remains robust and in alignment with regulatory 
requirements.
<br></br><br></br>In accordance with Section 152 of the 
Companies Act, 2013, Mr. Abhishek Kumar Mangat Pathak, our Executive Director, 
will retire by rotation at the upcoming Annual General Meeting. I am pleased to 
inform you that Mr. Abhishek Kumar Mangat Pathak, being eligible, has offered 
himself for re-appointment. The Board has reviewed his performance and 
contributions, and I am happy to share that the Board has recommended his 
re-appointment.
<br></br><br></br>Furthermore, I would like to assure 
you that none of the Directors are disqualified from appointment or re- 
appointment under Section 164 of the Companies Act, 2013. This is also confirmed 
in the Auditors’ Report, which reflects our commitment to maintaining the 
highest standards of corporate governance.
<br></br><br></br>As required under Regulation 36(3) of 
the Listing Regulations with the stock exchanges, detailed information regarding 
the Directors proposed for appointment or re-appointment has been provided in 
the notice of the Annual General Meeting. I encourage you to review this 
information as you consider the proposed appointments.
<br></br><br></br>• &nbsp;DECLARATION BY AN INDEPENDENT 
DIRECTOR(S) AND RE- APPOINTMENT:
<br></br><br></br>Mr. Sandeep Kumar Sahu, Mrs. Rekha 
Agarwal, Mrs. Khushboo Vasudev, and Mr. Anant Chourasia, the Independent 
Directors of our company, have confirmed their compliance with all the 
conditions of Independent Directorship as specified in sub-section (6) of 
Section 149 of the Companies Act, 2013, along with the associated rules and the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
Board has duly noted these confirmations.
<br></br><br></br>Moreover, in accordance with the 
requirements of the Companies Act, 2013, all our Independent Directors are 
registered with the databank maintained by the Indian Institute of Corporate 
Affairs (IICA).
<br></br><br></br>Their adherence to these statutory 
requirements underscores our commitment to maintaining the highest standards of 
governance and transparency. The Board recognizes the invaluable contributions 
of our Independent Directors and their ongoing dedication to the company’s 
success.
<br></br><br></br> • 
&nbsp;FORMAL ANNUAL EVALUATION:
<br></br><br></br>As part of our commitment to 
maintaining high standards of governance, we conducted a comprehensive annual 
evaluation of the Board of Directors, individual Directors, and Committees in 
accordance with the provisions of the Companies Act, 2013, and the SEBI Listing 
Regulations.
<br></br><br></br> The 
evaluation process was thorough and inclusive, with the Board assessing its own 
performance based on various criteria, including board composition and 
structure, effectiveness of board processes, and the quality of information and 
functioning. Inputs were sought from all Directors to ensure a holistic and 
accurate evaluation.
<br></br><br></br>Similarly, the performance of our 
Committees was evaluated by the Board, with input from committee members. The 
criteria for this evaluation focused on aspects such as the composition of 
committees and the effectiveness of committee meetings. These criteria are 
aligned with the guidance note on Board Evaluation issued by the Securities and 
Exchange Board of India on January 5, 2017.
<br></br><br></br>The Chairman of the Board held 
one-on-one meetings with the Independent Directors, while the Chairman of the 
Nomination and Remuneration Committee (NRC) conducted individual meetings with 
the Executive Directors. Additionally, in a separate meeting of the Independent 
Directors, the performance of Non-Independent Directors, the Board as a whole, 
and the Chairman of the Company were evaluated, taking into account the 
perspectives of the Executive Director and Non-Executive Directors.
<br></br><br></br>The NRC also reviewed the performance 
of individual directors based on criteria such as their contribution to Board 
and committee meetings, preparedness on issues to be discussed, and the quality 
of their contributions and inputs during meetings.
<br></br><br></br>Following these evaluations, the 
Board convened to discuss the performance of the Board, its committees, and 
individual Directors. The evaluation process reinforced the Board’s confidence 
in the ethical standards upheld by the Company, the cohesiveness among Board 
members, the flexibility of the Board and management in navigating challenges, 
and the openness of management in sharing strategic information with the 
Board.
<br></br><br></br>This rigorous evaluation process is 
crucial for ensuring that the Board and its Committees continue to function 
effectively and in the best interests of all stakeholders.
<br></br><br></br>• &nbsp;DIRECTORS’ APPOINTMENT AND REMUNERATION POLICY:
<br></br><br></br>The Company is committed to 
maintaining transparency and adherence to best practices in the appointment and 
remuneration of Directors. Our policies regarding Directors' appointment and 
remuneration, including the criteria for determining qualifications, positive 
attributes, and the independence of Directors, are aligned with the provisions 
of sub-section (3) of Section 178 of the Companies Act, 2013. These policies 
have been carefully crafted and adopted by the Board to ensure that we attract 
and retain highly qualified individuals who contribute positively to the 
Company's success.
<br></br><br></br>These policies are available for 
review on our company’s website via this link: www.ainvest.co.in.
<br></br><br></br> 
<br></br><br></br>Furthermore, I would like to affirm 
that the remuneration paid to our Directors is fully compliant with the terms 
laid out in the Nomination and Remuneration Policy of the Company. This policy 
is designed to ensure fairness and alignment with both the strategic objectives 
of the Company and the expectations of our stakeholders.
<br></br><br></br>We believe that our approach to 
Directors' appointment and remuneration continues to uphold the highest 
standards of governance and supports the long-term success of the 
Company.
<br></br><br></br>• &nbsp;TRAINING AND ORIENTATION FOR 
INDEPENDENT DIRECTORS:
<br></br><br></br>Company has place a strong emphasis 
on ensuring that our Independent Directors are well-equipped to fulfil their 
roles effectively. Every new Independent Director who joins our Board 
participates in a comprehensive orientation program designed to familiarize them 
with the company’s strategy, operations, and functions. During this program, our 
Executive Directors and senior managerial personnel present detailed overviews 
of the company’s strategy, operations, product and service offerings, markets, 
software delivery, organizational structure, finance, human resources, 
technology, quality management, facilities, and risk management 
practices.
<br></br><br></br>In addition to the initial 
orientation, the company also organizes specialized workshops for the benefit of 
our Directors and Independent Directors. These workshops have covered crucial 
topics such as:

  <br></br>  • How to review, verify, and study 
  financial reports,
  <br></br>  • Corporate Governance 
  practices,
  <br></br>  • Provisions under the Companies 
  Act, 2013,
  <br></br>  • SEBI Insider Trading Regulation, 
  2015.
<br></br><br></br>These programs are designed to 
enhance the Directors’ understanding of their responsibilities and to ensure 
that they remain well-informed about the latest regulatory and governance 
practices.
<br></br><br></br>• &nbsp;CORPORATE 
GOVERNANCE:
<br></br><br></br>In line with Regulation 34 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we have 
dedicated a separate section in this Annual Report to outline the Corporate 
Governance practices followed by the Company. This section provides a detailed 
account of our adherence to governance standards and practices that uphold 
transparency, accountability, and ethical conduct, Corporate Governance Report 
is annexed herewith as Annexure – XI
<br></br><br></br>Additionally, we have included a 
certificate from a Statutory Auditors of the company annexed in the Board Report 
as Annexure – VIII confirming our compliance with these regulations. This 
certificate serves as an affirmation of our commitment to maintaining the 
highest standards of corporate governance.
<br></br><br></br> We 
believe that strong governance practices are fundamental to building and 
sustaining trust with our stakeholders and ensuring the long-term success of the 
Company.
<br></br><br></br> 
<br></br><br></br>• &nbsp;DIRECTORS:
<br></br><br></br>• &nbsp;The Board & KMP of the 
Company during the financial year was as follows:
<br></br><br></br> 
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Directors</td>
    <td>
      <br></br><br></br>Designation</td>
    <td>
      <br></br><br></br>Date of 
    Appointment</td>
    <td>
      <br></br><br></br>Date of 
    Resignation</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>Mr. Kumar Mangat 
      Pathak</td>
    <td>
      <br></br><br></br>Managing Director</td>
    <td>
      <br></br><br></br>31-12-2018</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>Mr. Abhishek 
    Pathak</td>
    <td>
      <br></br><br></br>Executive 
Director</td>
    <td>
      <br></br><br></br>31-12-2018</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>3.</td>
    <td>
      <br></br><br></br>Mr. Sanjeev Joshi</td>
    <td>
      <br></br><br></br>Executive 
Director</td>
    <td>
      <br></br><br></br>05-07-2022</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>4.</td>
    <td>
      <br></br><br></br>Mrs. Khushboo 
    Vasudev</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td>
    <td>
      <br></br><br></br>05-04-2019</td>
    <td>
      <br></br><br></br>05-04-2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>5.</td>
    <td>
      <br></br><br></br>Mr. Sandeep Kumar 
      Sahu</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td>
    <td>
      <br></br><br></br>29-12-2021</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>6.</td>
    <td>
      <br></br><br></br>Mrs. Rekha 
Agarwal</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td>
    <td>
      <br></br><br></br>29-12-2021</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>7.</td>
    <td>
      <br></br><br></br>Mr. Anant 
    Chourasia</td>
    <td>
      <br></br><br></br>Non-Executive Independent 
      Director</td>
    <td>
      <br></br><br></br>28-12-2023</td>
    <td>
      <br></br><br></br>01-08-2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>8.</td>
    <td>
      <br></br><br></br>Mr. Ravindra Appa 
      Auti</td>
    <td>
      <br></br><br></br>Chief Financial Officer 
      (CFO)</td>
    <td>
      <br></br><br></br>31-12-2018</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>9.</td>
    <td>
      <br></br><br></br>Mr. Kapil Purohit</td>
    <td>
      <br></br><br></br>Company Secretary 
      (CS)</td>
    <td>
      <br></br><br></br>05-07-2021</td>
    <td>
      <br></br><br></br>30-08-2023</td></tr>
  <tr>
    <td>
      <br></br><br></br>10.</td>
    <td>
      <br></br><br></br>Mr.Yatin Vilas 
      Chaphekar</td>
    <td>
      <br></br><br></br>Company Secretary 
      (CS)</td>
    <td>
      <br></br><br></br>05-12-2023</td>
    <td>
      <br></br><br></br>NA</td></tr></tbody></table>

  <br></br>  • NUMBER OF MEETINGS OF THE BOARD OF 
  DIRECTORS:
<br></br><br></br>Ten (10) meetings of the Board of 
Directors were held during the financial year 2023-2024. The details of which 
are given in the Corporate Governance Report that forms part of this Annual 
report. The intervening gap between any two meetings was within the period 
prescribed by the Companies Act, 2013. These were held on the following dates 
are as 30th May, 
2023, 14th August, 
2023, 28th August, 
2023, 28th October 
2023, 14th November 
2023, 05th December 
2023, 18th
<br></br><br></br>December 2023, 28th December 2023, 14th February 2024 and 
29th February 
2024.

  <br></br>  • COMMITTEES OF THE 
  BOARD:
<br></br><br></br>The Committees of the Board focus on 
certain specific areas and make informed decisions in line with the delegated 
authority.
<br></br><br></br>The following statutory Committees 
constituted by the Board function according to their respective roles and 
defined scope:

  <br></br>  • Audit Committee of 
Directors
  <br></br>  • Nomination and Remuneration 
  Committee, and
  <br></br>  • Stakeholders Relationship 
  Committee
  <br></br>  • Corporate Social Responsibility 
  Committee
<br></br><br></br>Details of composition, terms of 
reference and number of meetings held for respective Committees are given in the 
Report on Corporate Governance, which forms a part of this Annual 
Report.
<br></br><br></br>The Company has adopted a Code of 
Conduct for its employees including the Managing Director. In addition, the 
Company has adopted a Code of Conduct for its Non-Executive Directors which 
includes Code of Conduct for Independent Directors, which suitably incorporates 
the duties of Independent Directors as laid down in the Act.
<br></br><br></br>• &nbsp;MANNER IN WHICH FORMAL ANNUAL 
EVALUATION HAS BEEN CONDUCTED BY THE BOARD OF ITS OWN PERFORMANCE, ITS 
COMMITTEES, AND INDIVIDUAL DIRECTORS:
<br></br><br></br>The annual evaluation process of the 
Board of Directors, individual Directors, and Committees was conducted 
in
<br></br><br></br>accordance with the provisions of the 
Companies Act and the Listing Regulations.
<br></br><br></br>The Board's performance was evaluated 
after seeking input from all Directors, based on criteria such as board 
composition and structure, the effectiveness of board processes, information 
flow, and overall functioning.
<br></br><br></br>The performance of the Committees was 
assessed by the Board after obtaining input from committee members, focusing on 
criteria such as the composition of committees and the effectiveness of 
committee meetings. These criteria were broadly aligned with the guidance note 
on board evaluation issued by the Securities and Exchange Board of India (SEBI) 
on January 5, 2017.
<br></br><br></br>The Chairman of the Board held 
one-on-one meetings with the Independent Directors (IDs), while the Chairman of 
the Nomination and Remuneration Committee (NRC) conducted similar meetings with 
Executive and Non-Executive, Non- Independent Directors.
<br></br><br></br>In a separate meeting of the 
Independent Directors, the performance of the Non-Independent Directors, the 
Board as a whole, and the Chairman of the Company was evaluated, taking into 
account the views of the Executive Director and Non-Executive Directors 
(NEDs).
<br></br><br></br>The NRC reviewed the performance of 
individual Directors based on criteria such as their contribution to Board and 
committee meetings, preparedness on issues to be discussed, and meaningful and 
constructive input during meetings. The overall performance of the Board was 
also discussed in the subsequent Board meeting.
<br></br><br></br>The evaluation process reinforced the 
Board’s confidence in the Company’s ethical standards, the cohesiveness among 
Board members, the Board’s and management’s flexibility in navigating various 
challenges, and the openness of the management in sharing strategic information 
with the Board.
<br></br><br></br>• &nbsp;CHANGE IN DIRECTORS AND KMP 
DURING THE YEAR:
<br></br><br></br>During the year under review, there is 
following changes took place in Board of Directors and KMP of the 
Company:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr.
      <br></br><br></br>No.</td>
    <td>
      <br></br><br></br>Name of Directors & 
      KMP</td>
    <td>
      <br></br><br></br>Designation</td>
    <td>
      <br></br><br></br>Appointment</td>
    <td>
      <br></br><br></br>Resignation</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>Mr. Anant 
      Chourasia***</td>
    <td>
      <br></br><br></br>Non-Executive - Independent 
      Director</td>
    <td>
      <br></br><br></br>28th December 
2023</td>
    <td>
      <br></br><br></br>01St August 
  2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>Mrs. Khushboo 
      Vasudev#</td>
    <td>
      <br></br><br></br>Non-Executive - Independent 
      Director</td>
    <td>
      <br></br><br></br>05th April 2019</td>
    <td>
      <br></br><br></br>05th April 
2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>3.</td>
    <td>
      <br></br><br></br>Mr. Kapil 
      Maheshchandra
      <br></br><br></br>Purohit*</td>
    <td>
      <br></br><br></br>Company Secretary 
      (CS)</td>
    <td>
      <br></br><br></br>05th July, 2021</td>
    <td>
      <br></br><br></br>30Th August 
  2023</td></tr>
  <tr>
    <td>
      <br></br><br></br>4.</td>
    <td>
      <br></br><br></br>Mr. Yatin Vilas 
      Chaphekar**</td>
    <td>
      <br></br><br></br>Company Secretary 
      (CS)</td>
    <td>
      <br></br><br></br>05th December 
2023</td>
    <td>
      <br></br><br></br>NA</td></tr></tbody></table><br></br><br></br>*Mr. Kapil Maheshchandra Purohit who 
was appointed as Company Secretary & Compliance officer of the 
company
<br></br><br></br>w.e.f. 05th July, 2021 was tender his 
resignation w.e.f. 30th August, 2023.
<br></br><br></br>**In Place of Mr. Kapil Maheshchandra 
Purohit the company has appointed Mr. Yatin Vilas Chaphekar as company secretary 
and compliance officer of the company w.e.f. 05th 
December 2023.
<br></br><br></br>***Mr. Anant Chourasia (DIN- 
09305661) has appointed as Non-Executive - Independent Director of the 
Company
<br></br><br></br>w.e.f. 28th December 2023 who has tender 
his resignation as Non-Executive - Independent Director of the 
company
<br></br><br></br>w.e.f. 01St August 2024.
<br></br><br></br>#Mrs. Khushboo Vasudev (DIN- 08415000) 
has ceased to be Independent Director of the Company due to completion of her 
terms of appointment w.e.f. the close of business hours on 05th April 2024, 
consequent to end of her five years’ term as an Independent Director.
<br></br><br></br>• &nbsp;DISCLOSURE BY INDEPENDENT 
DIRECTORS:
<br></br><br></br>The Company has received necessary 
declaration from each independent director under Section 149(7) of the Companies 
Act, 2013, that he/she meets the criteria of independence laid down in Section 
149(6) of the Companies Act, 2013 and specified under Regulation 16(1) (b) of 
the LODR Regulation, 2015 in respect of their position as an “Independent 
Director” of Company.
<br></br><br></br>Pursuant to the provisions of Section 
134 of the Companies Act, 2013 with respect to the declaration given by the 
Independent Director of the Company under Section 149(6) of the Companies Act, 
2013, the Board hereby confirms that all the Independent Directors have given 
declarations and further confirms that they meet the criteria of Independence as 
per the provisions of Section 149(6) read with SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015.
<br></br><br></br>• &nbsp;INDEPENDENT DIRECTORS 
DECLARATIONS:
<br></br><br></br>In the opinion of the Board, the 
independent directors are, individually, person of integrity and possess 
relevant expertise and experience.
<br></br><br></br>The Independent Directors under 
section 149(6) of the Companies Act, 2013 declared that:
<br></br><br></br>• &nbsp;They are not a promoter of 
the Company or its holding, subsidiary or associate company;
<br></br><br></br>• &nbsp;They are not directors in the 
company, its holding, subsidiary (Except the position of Independent Director on 
board of Material Subsidiary as per the requirements of applicable regulations 
and laws) or associate company.
<br></br><br></br>• &nbsp;The independent Directors 
have/had no pecuniary relationship with company, its holding, subsidiary or 
Associate company, or their promoters, or directors, during the two immediately 
preceding financial years or during the current financial year;
<br></br><br></br> 
<br></br><br></br>• &nbsp;None of the relatives of the Independent Directors have or had 
pecuniary relationship or transaction with the Company, its holding, subsidiary 
or associate company, or their promoters, or directors, amounting to two 
percent. or more of its gross turnover or total income or fifty lakhs rupees or 
such higher amount as may be prescribed, whichever is lower, during the two 
immediately preceding financial years or during the current financial 
year;
<br></br><br></br>• &nbsp;Independent Director, neither 
himself nor any of his relatives—

  <br></br>  • holds or has held the position of 
  a key managerial personnel or is or has been employee of the company or its 
  holding, subsidiary or associate company in any of the three financial years 
  immediately preceding the financial year in which he is proposed to be 
  appointed;
<br></br><br></br> 

  <br></br>  • is or has been an employee or 
  proprietor or a partner, in any of the three financial years immediately 
  preceding the financial year in which he is proposed to be appointed, of a 
  firm of auditors or company secretaries in practice or cost auditors of the 
  company or its holding, subsidiary or associate company; or
<br></br><br></br>• &nbsp;TRANSFER OF UNCLAIMED DIVIDEND 
TO INVESTOR EDUCATION AND PROTECTION FUND:
<br></br><br></br>The provisions of Section 125(5) of 
the Companies Act, 2013 do not apply on the company. as no dividend has been 
declared during the year.
<br></br><br></br>  • &nbsp;RESERVES:
<br></br><br></br>The Company pleased to report that 
during the financial year 2023-24, the company has made a prudent decision to 
transfer a certain amount to our reserves. This action reflects our commitment 
to strengthening our financial position and ensuring that we are well-prepared 
for future opportunities and challenges.
<br></br><br></br>The transfer to reserves underscores 
our dedication to maintaining financial stability and supporting the company’s 
long-
<br></br><br></br>term growth strategy.
<br></br><br></br>  • &nbsp;BRIEF DESCRIPTION OF THE 
COMPANY’S WORKING DURING THE YEAR/STATE OF COMPANY’S
<br></br><br></br>AFFAIR:
<br></br><br></br>Panorama Studios International Limited 
is a leading company in the Media & Entertainment industry, primarily 
engaged in the production and distribution of films. Founded by Kumar Mangat 
Pathak, the company has established itself as a prominent producer of Bollywood 
films in India.
<br></br><br></br>Throughout the year, Panorama Studios 
International Limited continued to strengthen its position in the industry, 
focusing on delivering high-quality entertainment content.
<br></br><br></br>• &nbsp;CHANGE IN THE NATURE OF 
BUSINESS, IF ANY:
<br></br><br></br>The Company does not change the nature 
of business of company as the company engaged in the business of Entertainment, 
Film Distribution, Media and Film Production business during the financial 
year.
<br></br><br></br> • 
&nbsp;MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE 
END OF THE FINANCIAL YEAR AND DATE OF THE REPORT:
<br></br><br></br>No material changes and commitments 
which can affect the financial position of the company occurred between the end 
of the financial year of the company and the date of this report.
<br></br><br></br>Internal Financial Control and Its 
Adequacy.
<br></br><br></br>The Board has adopted robust policies 
and procedures to ensure the orderly and efficient conduct of the Company's 
business operations. These measures include strict adherence to the Company’s 
policies, safeguarding of assets, prevention and detection of fraud and errors, 
accuracy and completeness of accounting records, and the timely preparation of 
reliable financial disclosures. These controls are designed to provide 
reasonable assurance regarding the achievement of the Company’s objectives, 
ensuring both operational efficiency and compliance with applicable laws 
and
<br></br><br></br>regulations.
<br></br><br></br>• &nbsp;DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE 
COMPANIES:
<br></br><br></br>The company has two subsidiary 
companies (Panorama Studios Private Limited and Panorama Music Private Limited) 
and two Limited Liability Partnership (LLP). Panorama Studios Private Limited is 
the material subsidiary of Panorama Studios International Limited w.e.f. 
31st March, 2019, as 
its transactions during the year were exceeds 10% of the consolidated net worth 
of Panorama Studios International Limited in immediately preceding accounting 
year.
<br></br><br></br>Pursuant to the provisions of Section 
129(3) of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts) 
Rules, 2014, a statement containing salient features of the financial statements 
of the subsidiary companies in Form AOC-1 
is attached as Annexure - 1 in this Board’s 
Report.
<br></br><br></br>Pursuant to the provisions of Section 
136 of the Companies Act, 2013, the financial statements of the Company, 
consolidated financial statements together with relevant documents and separate 
audited accounts in respect of subsidiaries, are available on the website of the 
Company.
<br></br><br></br>22 DEPOSITS:
<br></br><br></br>The Company has not accepted any 
deposits from public and as such, no amount on account of principal or interest 
on deposits from public was outstanding as on the date of the Balance 
Sheet.
<br></br><br></br> • 
&nbsp;STATUTORY AUDITORS:
<br></br><br></br>The Company’s Statutory Auditor’s 
M/s. S S R C A & Co., Chartered Accountants 
(F.R.No. 108726W) who was appointed as the 
Statutory Auditors of the company in terms of Section 139 of the Companies Act, 
2013 from the conclusion of 39th AGM till the conclusion of the 44th Annual General Meeting to be 
held in the year 2024. The Auditors has audited the financials of the company 
for the financial year 2023-24.
<br></br><br></br>The standalone and the consolidated 
financial statements of the Company have been prepared in accordance with Ind AS 
notified under Section 133 of the Act. The Statutory Auditor’s report does not 
contain any qualifications, reservations, adverse remarks or 
disclaimers.
<br></br><br></br>The Statutory Auditors of the Company 
have not reported any fraud to the Audit Committee of Directors as specified 
under section 143(12) of the Act, during the year under review.
<br></br><br></br>The Statutory Auditors were present in 
the last Annual General Meeting of the Company.
<br></br><br></br> 
<br></br><br></br>• &nbsp;SECRETARIAL AUDIT 
REPORT:
<br></br><br></br>Nitesh Chaudhary & Associates, 
Practicing Company Secretary,Mem. No. F-10010; COP-16275, a peer review certificate no. 
2008/2022 , was appointed as Secretarial Auditor 
of your Company to conduct a Secretarial Audit of records and documents of the 
Company for F.Y. 2024. The Secretarial Audit Report confirms that the Company 
has complied with the provisions of the Act, Rules, Regulations and Guidelines 
and that there were no deviations or non-
<br></br><br></br>compliances except the following 
observations. The Secretarial Audit Report is Annexed herewith as Annexure – IV 
(Panorama Studios International Limited) and Secretarial Audit Report is Annexed 
herewith as Annexure – IV (A) for material subsidiary (Panorama Studios Private 
Limited).
<br></br><br></br>During the course of audit, 
Secretarial Auditor observed the following non-compliances and management 
clarification
<br></br><br></br>on the Observations:
<br></br><br></br>• &nbsp;Non-compliance under 
Regulation 33 of SEBI (LODR) Regulations, 2015:

  <br></br>  • Issue: The Company delayed submitted the audited financial results 
  for the quarter and year ended on 31st 
  March 2023 within the stipulated time frame, it 
  was submitted on 31st May, 2023 instead of 30th 
  May 2023 there was a delay of 1 
day.
<br></br><br></br>• &nbsp;Penalty: BSE Ltd. (the Stock Exchange) has imposed a penalty of 
₹5,900/- including 
GST on the Company.
<br></br><br></br>• &nbsp;Non-compliance under 
Regulation 23(9) of SEBI (LODR) Regulations, 2015:

  <br></br>  • Issue: The Company delayed submitted the disclosure of Regulation 
  23(9) i.e. Related party Transaction details for Half Year ended on 
  30.09.2023, there was a delay of 3 days.
<br></br><br></br>o Penalty: BSE Ltd. (the Stock 
Exchange) has imposed a penalty of ₹5,900/- including GST on the 
Company.
<br></br><br></br>• &nbsp;Non-compliance under 
Regulation 23(9) of SEBI (LODR) Regulations, 2015:

  <br></br>  • Issue: The Company delayed submitted the disclosure of Regulation 
  23(9) i.e. Related party Transaction details for Half Year ended on 
  30.09.2023, there was a delay of 3 days.
<br></br><br></br>• &nbsp;Penalty: BSE Ltd. (the Stock Exchange) has imposed a penalty of 
₹17,900/- including 
GST on the Company
<br></br><br></br>• &nbsp;.
<br></br><br></br>• &nbsp;Non-compliance under 
Regulation 6(1) of SEBI (LODR) Regulations, 2015:

  <br></br>  • Issue: There was a delay in appointing a qualified Company Secretary 
  as the Compliance Officer for the
<br></br><br></br>quarter and half year ended 30th 
September 2023.
<br></br><br></br>• &nbsp;Penalty: BSE Ltd. has imposed a penalty of ₹5,900/- including GST on the 
Company.
<br></br><br></br>• &nbsp;Action Taken: The Company has informed us that the SOP fine of ₹5,900/- including GST was paid 
on 23rd February 2024. No further actions or penalties have been 
reported.
<br></br><br></br>Management’s 
Clarification:

  
    <br></br>  • Non-compliance under Regulation 
    33 of SEBI (LODR) Regulations, 2015: Regarding 
    the delay in the submission of the financial results under Regulation 33 of 
    SEBI (LODR) Regulations, 2015, the management has provided the following 
    clarification:
<br></br><br></br>• &nbsp;Reason for Delay: 
The delay was due to some pending account 
confirmations from vendors/parties which were received late. This caused a delay 
of one day in the submission of the Audited Financial results for the quarter 
and year ended 31st March, 2023.
<br></br><br></br>• &nbsp;Action Taken: The Company paid the penalty of ₹5,900/- including GST. The 
management has confirmed that there were no further actions taken beyond the 
payment of this penalty.
<br></br><br></br>• &nbsp;Non-compliance under 
Regulation 23(9) of SEBI (LODR) Regulations, 2015: Regarding the delay in the submission of the Related Party 
Transaction Disclosure under Regulation 23(9) of SEBI (LODR) Regulations, 2015, 
the management has provided the following clarification:
<br></br><br></br>• &nbsp;Reason for Delay: 
The delay was due to some pending account 
confirmations from vendors/parties which were received late. This caused a delay 
of three day in the submission of the disclosure of Related Party Transaction 
for the quarter and half year ended 30th September 2023.
<br></br><br></br>• &nbsp;Action Taken: The Company paid the penalty of ₹17,700/- including GST on 2nd 
January 2024. The management has confirmed that there were no further actions 
taken beyond the payment of this penalty.
<br></br><br></br>2. Non-Compliance Under Regulation 
6(1) of SEBI (LODR) Regulations, 2015: Delay in 
Appointing a Qualified Company Secretary as the Compliance Officer
<br></br><br></br>• &nbsp;Reason for Delay: 
The delay in appointing a qualified Company 
Secretary and Compliance Officer occurred due to the challenge of finding a 
competitive and knowledgeable candidate. The high demand for Company 
Secretaries, coupled with a lower availability of suitable candidates, resulted 
in the Company facing difficulties in making the appointment in a timely manner. 
Consequently, there was a delay of one day in the appointment.
<br></br><br></br>• &nbsp;Action Taken: The Company addressed this non-compliance by promptly paying 
the Standard Operating Procedure (SOP) fine of ₹5,900/- (including GST) on 23rd 
February 2024. No further actions or penalties have been reported.
<br></br><br></br> Ramesh 
Chandra Bagdi, Proprietor of Ramesh Chandra Bagdi & Associates M. No. F8276, 
C. P No. 2871, PR No: 1560/2021, was appointed as 
Secretarial Auditor of Panorama Studios Private Limited “PSPL”, material 
Subsidiary of the Company to conduct a Secretarial Audit of records and 
documents of the “PSPL”, material Subsidiary for F.Y. 2024. The Secretarial 
Audit Report confirms that the Company has complied with the provisions of the 
Act, Rules, Regulations and
<br></br><br></br>Guidelines and that there were no 
deviations or non-compliances except the following observations. The Secretarial 
Audit Report is Annexed herewith as Annexure – IV (A) (Panorama Studios Private 
Limited) i.e. material subsidiary.
<br></br><br></br>During the year below observation is 
find by the Practicing Company Secretaries appointed for these subsidiaries 
along with management comments and clarifications:
<br></br><br></br>The Company has not filed Form DPT -3 
in respect of the financial year ended 31.03.2023. The Company has not filed 
form MGT – 14 for and Board resolution passed for appointment of secretarial 
auditor.
<br></br><br></br>Reply: The Company admitted to complying with this regulation 
henceforth.
<br></br><br></br>The Company has not complied with the 
provisions of section 185 & 186 of the act.
<br></br><br></br>Reply: The Company is in the process of regularising the loans given 
to the related parties and other parties.
<br></br><br></br> The 
Company has not appointed Independent Directors as required under section 149 
(4) of the Act. The Constitution of Audit Committee and Nomination Remuneration 
Committee are not as per requirement of Section 177 and 178 of the 
Act.
<br></br><br></br>Reply: The Company is in process of appointing the Independent 
Directors as required under the Companies Act, 2013 (Act). Post appointment of 
Independent Directors, the Company will reconstitute the Audit Committee and 
Nomination Remuneration Committee as per requirement of Section 177 and 178 of 
the Act
<br></br><br></br> The 
company has taken unsecured loan from person other than Directors and 
Companies
<br></br><br></br>Reply: 
During the year under review the Company has not taken any loans from persons 
other than Directors and Companies. However the Company is in the process of 
regularising the past loan taken from persons other than Directors and 
Companies.
<br></br><br></br> Systems and Compliance:
<br></br><br></br> Your 
Company has devised and implemented proper systems to ensure compliance with all 
applicable Secretarial Standards issued by the Institute of Company Secretaries 
of India. These systems are deemed adequate and are operating 
effectively.
<br></br><br></br>Conclusion:
<br></br><br></br>Despite the noted observations, the 
Company has taken corrective actions where necessary. The management has 
addressed the identified issues, and the overall compliance status remains 
satisfactory. The systems in place for compliance with Secretarial Standards are 
robust and effective.
<br></br><br></br>&nbsp;
<br></br><br></br>We appreciate the cooperation 
extended by the management and staff during the audit.
<br></br><br></br>• &nbsp;INTERNAL AUDITOR:
<br></br><br></br>M/s Arvind Baid & Associates, 
Chartered Accountants, (FRN. 137526W) who was 
appointed as an Internal Auditor of the Company from the financial year 2021-22 
to up to 2023-24 has submitted a report based on the internal audit conducted 
during the year under review.
<br></br><br></br> • 
&nbsp;COST AUDITORS:
<br></br><br></br>Appointment of Cost Auditor is not 
applicable to the Company. Hence, the company has not appointed any Cost Auditor 
and cost accounts and records are not required to maintain by the 
company.
<br></br><br></br>During the year under review, the 
Statutory Auditor and Secretarial Auditor have not reported any instances of 
frauds committed in the company by its officers or employees, to the Audit 
Committee under Section 143(12) of the Act details of which needs to be 
mentioned in this Report.
<br></br><br></br>&nbsp;
<br></br><br></br>• &nbsp;GOODS AND SERVICE 
TAX:
<br></br><br></br>The Goods and Services tax (GST) is a 
significant reform in the tax structure of the country in the national market 
for goods and services and is expected to have a favourable impact on the 
economy in spite of the implementation challenges, the company has registered 
itself in Goods and Services tax (GST). The GST Number of company 
27AAMCA9685Q1ZG.
<br></br><br></br> • 
&nbsp;CHANGE IN THE SHARE CAPITAL:
<br></br><br></br>The changes in the company's capital 
structure during the year under review:
<br></br><br></br>• &nbsp;Authorized Share 
Capital: There were no changes in the Authorized 
Share Capital of the Company during the year.
<br></br><br></br>• &nbsp;Equity Shares: The Company did not issue equity shares with differential 
rights concerning dividend, voting, or other matters.
<br></br><br></br>• &nbsp;Paid-Up Capital 
Changes:

  <br></br>  • The paid-up capital of the Company 
  changed due to the allotment of 9,00,000 equity shares at a price of 
  ₹274
<br></br><br></br>(including a premium of ₹264) on a preferential basis to 
a non-promoter.

  
    <br></br>  • The Company also allotted 
    15,41,000 equity convertible warrants on a preferential basis, each 
    convertible into equity shares, at a price of ₹274 per warrant (including a 
    premium of ₹264), in one or more tranches, to both promoter and 
    non-promoter categories.
<br></br><br></br>&nbsp;
<br></br><br></br>• &nbsp;Conversion of 
Warrants:

  <br></br>  • 3. After the audit period and 
  post-March 31, 2024, the Company received request/application from warrant 
  holders to exercise their rights of conversion of their 3,76,000 equity 
  warrants into equity shares.
<br></br><br></br>&nbsp;

  <br></br>  • 4. On May 24, 2024, the Company 
  allotted 3,76,000 equity shares to warrant holders who paid the balance 75% of 
  the issue price (₹205.50 per share) for converting their warrants into equity 
  shares.
<br></br><br></br>This summary reflects the capital 
restructuring activities involving equity share allotments and warrant 
conversions during the period under review.
<br></br><br></br>• &nbsp;Utilisation of The Proceeds 
From Preferential Issue Of Equity Share and equity Convertible 
Warrants:
<br></br><br></br>Company has receipt the Share 
Application money of Rs. 24,66,00,000/- (Rupees Twenty-Four Crore Sixty-Six Lakh 
Only) in the Preferential Shares bank account of the company, from 9 proposed 
allottees (Equity Shares Allottees) out of 10 Proposed Equity Shares Allottees, 
the Board of Directors allotted 9,00,000 (Nine Lakh) equity shares of Rs. 10/- 
each face value fully paid up, at a price of Rs. 274/- per share including 
premium of Rs. 264/- per share and;
<br></br><br></br> 
<br></br><br></br>Receipt the warrant 
Application/subscription money @ 25% (Rs. 68.50/- per warrant subscription 
money) of warrants Issue Price Rs. 274/- each including premium of Rs. 264/-, of 
Rs. 10,55,58,500/- (Rupees Ten Crores Fifty-Five Lakh Fifty-Eight Thousand Five 
Hundred Only) in the Preferential Shares bank account of the company, from 25 
proposed allottees (Warrant Allottees) out of 25 Proposed Warrant Allottees, the 
Board of Directors allotted 15,41,000 (Fifteen Lakh Forty-One Thousand) warrants 
(equity convertible warrants), on receipt of Rs. 68.50/- per warrant @ 25% of 
issue price aggregating to Rs. 10,55,58,500/- ,The board of directors of the 
company on its meeting dated 29th February, 2024 has allotted the above equity 
share and equity convertible warrant after the receiving the Application and 
subscription money , The company has also file its statement of variation and 
deviation Statement of deviation(s) or variation(s) under Regulation 32 of SEBI 
(LODR) Regulations, 2015 for the quarter and year ended 31st March, 2024 on 
BSE.
<br></br><br></br>&nbsp;
<br></br><br></br> The 
utilizations of funds raised have been mentioned hereunder:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Statement of Deviation or 
      Variation</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Name of listed 
    entity</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Panorama Studios International 
      Ltd</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Mode of Fund 
    Raising</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>A ) Preferential issue of 
      15,41,000 warrants to Non-promoters and 
      Promoter and
      <br></br><br></br>promoter group on board meeting 
      dated 29.02.2024 upon receipt the warrant Application/subscription money @ 
      25% (Rs. 68.50/- per warrant subscription money) of warrants Issue Price 
      Rs. 274/- each including premium of Rs. 264/-, of Rs. 10,55,58,500/- 
      (Rupees Ten Crores Fifty-Five Lakh Fifty-Eight Thousand Five Hundred Only) 
      in the Preferential Shares bank account of the company as per terms 
      approved by shareholders through resolution passed in the EOGM held on 
      24th January, 2024 and SEBI Guidelines for Preferential Issue and the 
      details of allotment of warrants.
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br>B ) Preferential issue of 
      9,00,000 equity share upon receipt the Share Application money of Rs. 
      24,66,00,000/- (Rupees Twenty-Four Crore Sixty-Six Lakh Only) in the 
      Preferential Shares bank account of the company equity shares of Rs. 10/- 
      each face value fully paid up, at a price of Rs. 274/- per share including 
      premium of Rs. 264/- per share, as per terms approved by shareholders 
      through resolution passed in the EOGM held on 24th January, 
      2024.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Date of Raising 
    Funds</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>During the quarter March, 2024 
      the Company has allotted ) Preferential issue of 15,41,000/-Warrants 
      convertible into equity On board meeting dated 29.02.2024
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br>And
      <br></br><br></br> 
      <br></br><br></br>Preferential issue of 9,00,000 
      equity share upon receipt the Share Application money of Rs. 
      24,66,00,000/- (Rupees Twenty-Four Crore Sixty-Six Lakh Only) on board 
      meeting dated 29.02.2024.
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br>Date of Allotment of Warrants 
      into Equity Shares:</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Date of
      <br></br><br></br>Allotment</td>
    <td>
      <br></br><br></br>Convertible
      <br></br><br></br>Warrants</td>
    <td>
      <br></br><br></br>At price 25%
      <br></br><br></br>of Rs.274/-</td>
    <td>
      <br></br><br></br>Consideratio n 
      received</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>29.02.2024</td>
    <td>
      <br></br><br></br>15,41,000</td>
    <td>
      <br></br><br></br>68.50/-</td>
    <td>
      <br></br><br></br>10,55,58,500/-</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Date of
      <br></br><br></br>Allotment</td>
    <td>
      <br></br><br></br>equity share</td>
    <td>
      <br></br><br></br>At Price</td>
    <td>
      <br></br><br></br>Consideratio
      <br></br><br></br>n received</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>29.02.2024</td>
    <td>
      <br></br><br></br>900,000</td>
    <td>
      <br></br><br></br>274</td>
    <td>
      <br></br><br></br>24,66,00,000/-</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Amount Raised on 
      Preferential issue of warrant and
      <br></br><br></br>Preferential issue of equity 
      shares</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Total 15,41,000 Warrants allotted 
      by the Company during quarter March, 2024 and
      <br></br><br></br>has received Rs. 10,55,58,500/- And
      <br></br><br></br>Total 900,000 equity share 
      allotted by the Company during quarter March, 2024 and
      <br></br><br></br>has received Rs. 24,66,00,000/-</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Report filed for Quarter 
      ended</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>31St March, 
  2024</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Monitoring Agency</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Not Applicable</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Monitoring Agency Name, if 
      applicable</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>-</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Is there a Deviation / 
      Variation in use of funds raised</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>No</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>If yes, whether the same is 
      pursuant to change in terms of a
      <br></br><br></br>contract or objects, which was 
      approved by the shareholders</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>NA</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>If Yes, Date of shareholder 
      Approval</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>NA</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Explanation for the Deviation / 
      Variation</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>NA</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Comments of the Audit Committee 
      after review</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>NA</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Comments of the auditors, if 
      any</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>NA</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Objects for which funds have 
      been raised and where there has been a deviation, in the following 
      table</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br> 
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Original Object</td>
    <td>
      <br></br><br></br>Modified
      <br></br><br></br>Object, if any</td>
    <td>
      <br></br><br></br>Original 
    Allocation</td>
    <td>
      <br></br><br></br>Modified
      <br></br><br></br>Allocation</td>
    <td>
      <br></br><br></br>Funds Utilized</td>
    <td>
      <br></br><br></br>Amount of
      <br></br><br></br>Deviation/ Variation for the 
      quarter according to applicable object</td>
    <td>
      <br></br><br></br>Remarks, if
      <br></br><br></br>any</td></tr>
  <tr>
    <td>
      <br></br><br></br> 
      <br></br><br></br>To raise further capital in 
      order to meet the funding and business requirements of the Company 
      including in relation to, and for [funding the business growth, capital 
      expenditure, expansion plans including investments in subsidiaries, 
      Investment in good business entities either the same kind of business or 
      other business, Investment in any company for creating group/associate 
      companies, investment in any kind of Securities of any other company, 
      exploring new initiatives, acquisition of business by making Investment or 
      acquisition of stake in entities/ acquisition of companies as subsidiary 
      for further expansion and diversification of the Business model, purchase 
      any kind of property (Office
      <br></br><br></br>premises/Factory/Godown/Land
      <br></br><br></br>, etc.) for the company, Inter 
      body corporate loans in the requirements of business, utilization for 
      working capital, and other general corporate purposes] by way of fresh 
      issue for cash and / or for consideration other than cash (including share 
      swap).</td>
    <td>
      <br></br><br></br> 
      <br></br><br></br>Not Applicable</td>
    <td>
      <br></br><br></br>15,41,000 (Preferential issue warrant)
      <br></br><br></br> 
      <br></br><br></br>900,000
      <br></br><br></br>(Preferential issue of equity 
      share )</td>
    <td>
      <br></br><br></br> 
      <br></br><br></br>Not Applicable
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br>Not Applicable</td>
    <td>
      <br></br><br></br>Rs. 10,55,58,500/-
      <br></br><br></br>utilized till 31st
      <br></br><br></br>March, 2024.
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br> 
      <br></br><br></br>Rs. 24,66,00,000/-
      <br></br><br></br>utilized till 31st March, 
      2024.</td>
    <td>
      <br></br><br></br> 
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br> 
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>General Corporate 
      Purposes</td></tr>
  <tr>
    <td>
      <br></br><br></br>Deviation or variation could 
      mean:
      <br></br><br></br>• &nbsp;Deviation in the 
      objects or purposes for which the funds have been raised or
      <br></br><br></br>• &nbsp;Deviation in the amount 
      of funds actually utilized as against what was originally disclosed 
      or
      <br></br><br></br>• &nbsp;Change in terms of the 
      contract referred to in the fund-raising document 1. e. prospectus, letter 
      of offer, etc.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br> 
<br></br><br></br>• &nbsp;SWEAT EQUITY, BONUS SHARES 
& EMPLOYEE STOCK OPTION PLAN:
<br></br><br></br>The company has not issued any sweat 
equity shares or bonus shares, nor has it provided any stock option schemes to 
its employees during the year under review.
<br></br><br></br> • 
&nbsp;MAJOR EVENTS AND CHANGES DURING THE 
YEAR:
<br></br><br></br>During the year under review, major 
events occurred during the F.Y. 2023-2024 as under:

  <br></br>  • During the period under review, 
  the company has conducted EOGM on 24th 
  January, 2024 for shareholders’ approval for 
  issue and allotment 10,00,000 equity shares of face value ₹10 each in dematerialized form 
  on a preferential allotment basis to non-promoters. These shares were issued 
  in one or more tranches at a price of ₹274 (including a premium of 
  ₹264), as per the 
  applicable regulations of Chapter V of the Securities and Exchange Board of 
  India (Issue of Capital and Disclosure Requirements) Regulations, 2018, the 
  company allotted 9,00,000 equity shares through preferential issue at price of 
  ₹274 (including a 
  premium of ₹264) 
  on a preferential basis to non- promoters, as company didn’t received 
  allotment money from one of proposed allottee for 1,00,000 Eq. Shares 
  therefore the allotment was made for 9,00,000 Eq. Shares only.
<br></br><br></br>&nbsp;

  <br></br>  • The Company has issued and 
  allotted 15,41,000 (fifteen lakh forty-one thousand) equity convertible 
  warrants in dematerialized form on a preferential basis in one or more 
  tranches. These warrants were allotted to both the promoter and non-promoter 
  categories, referred to as the "proposed allottee," at a price of ₹274 (including a premium of 
  ₹264) per warrant. 
  The price was determined in accordance with the applicable regulations of 
  Chapter V of the Securities and Exchange Board of India (Issue of Capital and 
  Disclosure Requirements) Regulations, 2018, as may be modified or re-enacted 
  from time to time ("SEBI ICDR regulations"). Each warrant is convertible into 
  equity shares of the Company.
<br></br><br></br>&nbsp;
<br></br><br></br>• &nbsp;During the year, the paid-up 
share capital of the Company increased from ₹12,44,67,500 to ₹13,34,67,500 due to the 
allotment of 9,00,000 equity shares on a preferential basis to a non-promoter of 
the Company.
<br></br><br></br>&nbsp;
<br></br><br></br> 
<br></br><br></br>Additionally, post-March 31, 2024, 
the Company received application/request letter from warrant holders for the 
conversion of their 3,76,000 Convertible Equity Warrants into equity shares. The 
warrant holders submitted the required forms and paid the balance amount of 75% 
of the issue price, aggregating to ₹7,72,68,000, for the conversion of 3,76,000 Convertible Equity 
Warrants into equity shares. On May 24, 2024, the Company allotted 3,76,000 
equity shares to these warrant holders, who had paid the balance 75% of the 
issue price, which amounted to ₹205.50 per share, pursuant to the conversion of warrants. These 
allotments were made to both the Promoter Group and Non- promoter 
categories.
<br></br><br></br>&nbsp;
<br></br><br></br>• &nbsp;CONSERVATION OF ENERGY, 
TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO:
<br></br><br></br>The provisions of section 134(m) of 
the Companies Act 2013 regarding the disclosure of particulars of conservation 
of energy and technology absorption prescribed by the rules are not applicable 
to our company.
<br></br><br></br>&nbsp;

  <br></br>  • Foreign Exchange Earning and 
  Outgo. (Rs. In Lakhs)
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>2023-24</td></tr>
  <tr>
    <td>
      <br></br><br></br>Foreign Exchange 
      Earnings</td>
    <td>
      <br></br><br></br>5299.93</td></tr>
  <tr>
    <td>
      <br></br><br></br>Foreign Exchange 
      Outgo</td>
    <td>
      <br></br><br></br>23,898.37</td></tr></tbody></table><br></br><br></br>• &nbsp;CORPORATE SOCIAL 
RESPONSIBILITY (CSR):
<br></br><br></br>CORPORATE SOCIAL RESPONSIBILITY (CSR) 
provisions are applicable on the Company for F.Y. 2023-24, as per the 
profitability and size of company, the company has complied with the 
requirements of provisions of CSR, The Company firmly believes that long-term 
success is rooted in maintaining the overall well-being of society as a core 
value and purpose. Our primary objective is to engage in meaningful work that 
delivers measurable outcomes and has a significant impact on society. The 
Company’s vision is to contribute to creating a society where quality 
healthcare, education, and livelihood opportunities come together to build an 
equitable future for all families and communities. For us, Corporate Social 
Responsibility (CSR) is not merely an obligation; it is a commitment to 
transforming Bharat into a stronger and healthier nation.
<br></br><br></br> 
<br></br><br></br>The Company endeavors to make a 
positive contribution especially to the underprivileged communities by 
supporting a wide range of socio-economic, educational and health 
initiatives.
<br></br><br></br>The CSR Committee of the Board of 
Directors of the Company oversees the implementation of CSR Policy of the 
Company and spending of the CSR amount accordingly.
<br></br><br></br> As 
part of our CSR initiatives, the Company has formulated a CSR Policy, which is 
available on the Company’s website at the following link: https://www.ainvest.co.in/investors.html#para8.pdf. This policy has been developed in accordance with the 
provisions of the Companies Act, 2013, and the relevant rules.
<br></br><br></br>The Annual Report on the CSR 
activities for the financial year 2023-24 is annexed herewith as Annexure – XII to this 
report.
<br></br><br></br>• &nbsp;ORDER OF COURTS:
<br></br><br></br>The Company is not subject to any 
legal proceedings or claims that would have a material or adverse effect on its 
going concern status, operations, or financial condition.
<br></br><br></br>• &nbsp;SECRETARIAL 
STANDARDS:
<br></br><br></br>Your Company has devised proper 
systems to ensure compliance with the provisions of all applicable Secretarial 
Standards issued by the Institute of Company Secretaries of India and that such 
systems are adequate and operating effectively.
<br></br><br></br>• &nbsp;DISCLOSURES UNDER SEXUAL 
HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
<br></br><br></br>PROHIBITION & REDRESSAL) ACT, 
2013:
<br></br><br></br>No such cases were filed during the 
financial year 2023-24 under sexual harassment of women at workplace 
(Prevention, Prohibition & Redressal) Act, 2013. In addition of the above 
the company has constituted “Internal Complaints Committee” as per Section 4 of 
the sexual harassment of women at workplace (Prevention, Prohibition & 
Redressal) Act, 2013.

  
    <br></br>  • Number of complaint filed during 
    the financial year 2023-24: NIL
    <br></br>  • Number of complaint disposed 
    during the financial year 2023-24: NIL
    <br></br>  • Number of complaint pending as 
    on end of the financial year 2023-24: NIL
<br></br><br></br>  • &nbsp;CODE OF 
CONDUCT:
<br></br><br></br>The Board of Directors has approved a 
Code of Conduct that is applicable to all members of the board and employees in 
their day-to-day business operations. The Company upholds a policy of "Zero 
Tolerance" against bribery, corruption, and unethical behaviour in any form. The 
Board has established directives to counter such actions effectively. The Code 
of Conduct is available on the Company’s website at www.ainvst.co.in.
<br></br><br></br>This code outlines the standard 
procedures for business conduct that directors and designated employees are 
expected to follow in their dealings, particularly concerning integrity in the 
workplace, business practices, and interactions with stakeholders. It provides 
guidance through examples on the expected behaviour of employees in various 
situations and details the reporting structure for such matters, the certificate 
for adherence to the code of conduct pursuant to regulation 17(8) of SEBI 
(Listing Obligations and Disclosure Requirements) regulations, 2015 is annexed 
as Annexure – IX of 
the board report.
<br></br><br></br>All board members and senior 
management personnel have confirmed their compliance with the code. 
Additionally, all management staff have received appropriate training in this 
regard.
<br></br><br></br>• &nbsp;PARTICULARS OF LOANS, 
GUARANTEES OR INVESTMENTS:
<br></br><br></br>Your Company, is in compliance of 
Section 186 of Companies Act, 2013 and the Loans, guarantees or investments are 
under the limit passed by the shareholders by passing a special resolution to 
increase the limit specified under section 186 of the Companies Act, 2013 form 
part of the notes to the financial statements provided in this Annual 
Report.
<br></br><br></br>• &nbsp;PARTICULARS OF CONTRACTS OR 
ARRANGEMENTS WITH RELATED PARTIES:
<br></br><br></br> 
<br></br><br></br>Your Company, is in compliance of 
Section 188 of Companies Act, 2013, The Company has engaged in material 
individual transactions with its related parties during the financial year 
2023-24. These transactions are under the limit passed by shareholders by 
passing a special resolution for increasing the limit prescribed under Section 
188 of the Companies Act, 2013, and were neither in the ordinary course of 
business nor undertaken on an arm’s length basis.
<br></br><br></br> The 
details of these related parties and the transactions have been disclosed in 
Point No. 33 of the Notes to Accounts in the Consolidated Financial Results of 
the Company, where full disclosure, including the names of the related parties, 
has been provided.
<br></br><br></br> The 
particulars of contracts or arrangements with related parties referred to in 
Section 188(1), as prescribed in Form AOC 2 
as attached as in this Board’s Report.
<br></br><br></br> • 
&nbsp;MANAGERIAL REMUNERATION:
<br></br><br></br>The Company has paid managing 
remuneration to the Managing Director, Executive Director, and Key Managerial 
Personnel (KMP), as disclosed in the Notes to the Accounts of the financial 
results. These payments comply with the prescribed and permissible limits set 
forth in the Companies Act, 2013, and the applicable rules.
<br></br><br></br>DISCLOSURES PURSUANT TO SECTION 
197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF COMPANIES (APPOINTMENT 
AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 is annexed as
<br></br><br></br>Annexure – V to Board Repot.
<br></br><br></br> • 
&nbsp;CORPORATE GOVERNANCE CERTIFICATE:
<br></br><br></br>The Corporate Governance certificate 
from the auditor, regarding compliance with the conditions of corporate 
governance as stipulated by SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, has been annexed with the report. The Company 
is committed to maintaining the highest standards of Corporate Governance and 
adhering to the Corporate Governance requirements set by SEBI.
<br></br><br></br>In compliance with Regulation 34 and 
Schedule V of SEBI (LODR) Regulations, 2015, a report on Corporate Governance, 
along with a certificate from the Statutory Auditors confirming adherence to 
these provisions, is included and forms part of the Annual Report as 
Annexure -XI.
<br></br><br></br>  • 
&nbsp;MANAGEMENT DISCUSSION & ANALYSIS:
<br></br><br></br>• &nbsp;RISK MANAGEMENT 
POLICY:
<br></br><br></br>The Board of Directors believes that 
no significant risk factors currently threaten the existence of the 
Company.
<br></br><br></br>During the year, the Directors have 
implemented an adequate risk management policy designed to address potential 
risks. The Company actively manages, monitors, and reports on principal risks 
and uncertainties that could impact its ability to achieve its strategic 
objectives. The Audit Committee and the Board of Directors periodically review 
these risk management procedures.
<br></br><br></br>The Company’s Risk Management System 
(RMS) encompasses its management systems, organizational structures, processes, 
standards, code of conduct, and behavior, ensuring a comprehensive and effective 
approach to risk management.
<br></br><br></br>• &nbsp;FAMILIARIZATION PROGRAM FOR 
INDEPENDENT DIRECTORS:
<br></br><br></br>In accordance with Regulation 25(7) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Company is required to conduct a familiarization program for Independent 
Directors (IDs). This program is designed to familiarize them with their roles, 
rights, and responsibilities within the Company, the nature of the industry in 
which the Company operates, and the Company’s business model. The 
familiarization is carried out through various initiatives to ensure that 
Independent Directors are well-informed and equipped to effectively fulfil their 
duties
<br></br><br></br>  
<br></br><br></br>• &nbsp;DETAILS OF ESTABLISHMENT OF 
VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES:
<br></br><br></br>The Company has a Whistle Blower 
Policy to deal with instances of fraud and mismanagement, if any. The details of 
establishment of such mechanism have been disclosed on the website.
<br></br><br></br>Pursuant to Section 177(9) of the 
Act, a vigil mechanism was established for directors and employees to report to 
the management instances of unethical behaviour, actual or suspected, fraud or 
violation of the Company’s code of conduct or ethics policy. The Vigil Mechanism 
provides a mechanism for employees of the Company to approach the Chief Ethics 
Counsellor / Chairman of the Audit Committee of Directors of the Company for 
Redressal. No person has been denied access to the Chairman of the Audit 
Committee of Directors.
<br></br><br></br>• &nbsp;EXTRACT OF ANNUAL 
RETURNS:
<br></br><br></br>In accordance with Section 134(3)(a) 
of the Companies Act, 2013, an extract of the annual return is annexed as 
Annexure –
<br></br><br></br>III. 
Additionally, the full annual return in the form of MGT 7 is available on the 
Company’s website at www.ainvest.co.in.
<br></br><br></br> 
<br></br><br></br>• &nbsp;DIRECTORS’ RESPONSIBILITY 
STATEMENT:
<br></br><br></br>Based on the framework of internal 
financial controls (IFCs) and compliance systems established and maintained by 
the Company, the work performed by the internal, statutory and secretarial 
auditors and external consultants, including the audit of IFCs over financial 
reporting by the Statutory Auditors and the reviews performed by management and 
the relevant Board Committees, including the Audit Committee of Directors, the 
Board is of the opinion that the Company’s IFCs were adequate and effective 
during F.Y.2023-24.
<br></br><br></br>Pursuant to Section 134(5) of the 
Act, the Board of Directors, to the best of its knowledge and ability, confirm 
that:

  <br></br>  • in the preparation of the annual 
  accounts, the applicable accounting standards had been followed along with 
  proper
<br></br><br></br>explanation relating to material 
departures;

  <br></br>  • the directors have selected such 
  accounting policies and applied them consistently and made judgments and 
  estimates that are reason a Secretarial and prudent so as to give a true and 
  fair view of the state of affairs of the company at the end of the financial 
  year and of the profit and loss of the company for that period;
  <br></br>  • the directors have taken proper 
  and sufficient care for the maintenance of adequate accounting records in 
  accordance with the provisions of this Act for safeguarding the assets of the 
  company and for preventing and detecting fraud and other 
irregularities;
  <br></br>  • the directors have prepared the 
  annual accounts on a going concern basis;
  <br></br>  • the directors, have laid down 
  internal financial controls to be followed by the company and that such 
  internal
<br></br><br></br>financial controls are adequate and 
were operating effectively, and

  <br></br>  • the directors have devised proper 
  systems to ensure compliance with the provisions of all applicable laws and 
  that such systems were adequate and operating effectively.
<br></br><br></br> • 
&nbsp;PARTICULARS OF EMPLOYEES AND RELATED INFORMATION:
<br></br><br></br>In terms of the provisions of Section 
197(12) of the Act read with Rule 5 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, a statement containing the 
disclosures pertaining to remuneration and other details as required under the 
Act and the above Rules are as under.
<br></br><br></br> 
<br></br><br></br>The disclosures as specified under 
Rule 5(1) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014. The percentage increase in remuneration of each 
Director, Chief Financial Officer and Company Secretary during the financial 
year 2023-2024, ratio of the remuneration of each Director to the median 
remuneration of the employees of the Company for the financial year 2023-2024. 
Attached as Annexure V.
<br></br><br></br> 
<br></br><br></br>• &nbsp;CFO CERTIFICATION:
<br></br><br></br>The Chief Executive Officer (CEO) and 
Chief Financial Officer (CFO) certification, as required under Regulation 17(8) 
read with Part B of Schedule II of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, has been appended to this report. CFO 
Certificate annexed as Annexure – VIII 
to Board Report.
<br></br><br></br>&nbsp;
<br></br><br></br>• &nbsp;PREVENTION OF INSIDER 
TRADING:
<br></br><br></br>The Company has adopted a Code of 
Conduct for Prevention of Insider Trading with a view to regulate trading in 
securities by the directors and designated employees of the company. The Code 
requires pre-clearance for dealing in the Company's shares and prohibits the 
purchase or sale of company shares by the directors and the designated employees 
while in possession of unpublished price sensitive information in relation to 
the company and during the period when the Trading Window is closed. The Board 
is responsible for the implementation of the Code.
<br></br><br></br>All Board of Directors and the 
designated employees have confirmed compliance with the Code.
<br></br><br></br> 
<br></br><br></br>• &nbsp;DETAILS OF APPLICATION MADE 
OR PROCEEDING PENDING UNDER INSOLVENCY AND
<br></br><br></br>BANKRUPTCY CODE 2016:
<br></br><br></br>During the year under review, there 
were no applications made or proceeding pending in the name of the company under 
the Insolvency Bankruptcy Code, 2016.
<br></br><br></br>51 DETAILS OF DIFFERENCE BETWEEN 
VALUATION AMOUNT ON ONE TIME SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM 
BANKS AND FINANCIAL INSTITUTIONS:
<br></br><br></br>During the year under review, there 
has been no one-time settlement of Loans taken from Banks and Financial 
Institutions.
<br></br><br></br>52. ACKNOWLEDGEMENTS:
<br></br><br></br>On behalf of the Directors of the 
Company, I would like to express our deep appreciation to our shareholders, 
customers, business partners, vendors, bankers, financial institutions, and 
academic institutions for their invaluable support throughout the 
year.
<br></br><br></br>Finally, we extend our heartfelt 
gratitude to all our employees and their families for their significant 
contributions, which have been instrumental in shaping the Company into what it 
is today.
<br></br><br></br>For and on behalf of the Board 
Panorama Studios International Limited
<br></br><br></br> Date: 
06/09/2024 
<br></br><br></br>Place: Mumbai
<br></br><br></br> 
<br></br><br></br>Sd/- Kumar Mangat Pathak 
<br></br><br></br>Managing Director 
<br></br><br></br>DIN:00299630
<br></br><br></br> 
<br></br><br></br>Sd/- Abhishek Pathak
<br></br><br></br>Director 
<br></br><br></br>DIN - 00700868
<br></br><br></br> 
<br></br><br></br>  
<br></br><br></br> 
<br></br><br></br> 
<br></br><br></br>&nbsp;
 Our company continues to be actively engaged in Entertainment, Media, and Film Production as its principal business. I am pleased to report that we have made considerable progress over the past year, despite facing some challenges.

For the financial year ending March 31, 2024, we achieved a Standalone Profit After Tax of Rs. 4,197.12 lakhs, which is an improvement over the previous year's Standalone Profit of Rs. 3,968.37 lakhs as of March 31, 2023. This growth underscores the effectiveness of our strategic initiatives and the resilience of our core business operations.

However, it is also important to address that on a consolidated basis, the company reported a Loss of Rs. 3,821.93 lakhs for the year ended March 31, 2024, compared to a consolidated profit of Rs. 3,533.26 lakhs for the previous year ending March 31, 2023. This loss is reflective of the challenging market conditions and certain extraordinary items that impacted our financial results.

Despite this, I am confident in our ability to overcome these challenges. There have been no significant or material events that would impact the company’s status as a going concern or disrupt our operations in the future. Our fundamentals remain strong, and we are well-positioned to continue our growth trajectory.
 The Company pleased to report that during the financial year 2023-24, the company has made a prudent decision to transfer a certain amount to our reserves. This action reflects our commitment to strengthening our financial position and ensuring that we are well-prepared for future opportunities and challenges.
The transfer to reserves underscores our dedication to maintaining financial stability and supporting the company’s long-
term growth strategy.
 The Board the Board of Directors, in its meeting held on May 31, 2024, has recommended a dividend of 10% i.e. Re. 0.20/- per equity shares of the company on face value Rs. 2/- (after sub-division) per fully paid-up equity share of the company, for the financial year ended March 31, 2024. This dividend proposal is now subject to your approval.

In alignment with our commitment to creating value for our shareholders, this dividend reflects our confidence in the company's financial stability and future growth prospects.

Our company adheres to a well-defined Dividend Distribution Policy, which is in compliance with Regulation 43A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR”). This policy ensures transparency and consistency in the distribution of profits to our shareholders. For more details, the Dividend Distribution Policy is available on our company’s website at www.info@ainvest.co.in.
 The provisions of section 134(m) of the Companies Act 2013 regarding the disclosure of particulars of conservation of energy and technology absorption prescribed by the rules are not applicable to our company.
 The provisions of section 134(m) of the Companies Act 2013 regarding the disclosure of particulars of conservation of energy and technology absorption prescribed by the rules are not applicable to our company.
 Foreign Exchange Earning and Outgo. (Rs. In Lakhs)






Particulars

2023-24


Foreign Exchange Earnings

5299.93


Foreign Exchange Outgo

23,898.37
 Based on the framework of internal financial controls (IFCs) and compliance systems established and maintained by the Company, the work performed by the internal, statutory and secretarial auditors and external consultants, including the audit of IFCs over financial reporting by the Statutory Auditors and the reviews performed by management and the relevant Board Committees, including the Audit Committee of Directors, the Board is of the opinion that the Company’s IFCs were adequate and effective during F.Y.2023-24.

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of its knowledge and ability, confirm that:


in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper

explanation relating to material departures;

the directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reason a Secretarial and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and of the profit and loss of the company for that period;


the directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;


the directors have prepared the annual accounts on a going concern basis;


the directors, have laid down internal financial controls to be followed by the company and that such internal

financial controls are adequate and were operating effectively, and

the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.
 No material changes and commitments which can affect the financial position of the company occurred between the end of the financial year of the company and the date of this report.
 <br></br><br></br>Your Company, is in compliance of Section 186 of Companies Act, 2013 and the Loans, guarantees or investments are under the limit passed by the shareholders by passing a special resolution to increase the limit specified under section 186 of the Companies Act, 2013 form part of the notes to the financial statements provided in this Annual Report.<br></br><br></br><br></br><br></br>
 <br></br><br></br>Your Company, is in 
compliance of Section 188 of Companies Act, 2013, The Company has engaged in 
material individual transactions with its related parties during the financial 
year 2023-24. These transactions are under the limit passed by shareholders by 
passing a special resolution for increasing the limit prescribed under Section 
188 of the Companies Act, 2013, and were neither in the ordinary course of 
business nor undertaken on an arm’s length basis.
<br></br><br></br>The details of these related parties 
and the transactions have been disclosed in Point No. 33 of the Notes to 
Accounts in the Consolidated Financial Results of the Company, where full 
disclosure, including the names of the related parties, has been 
provided.
<br></br><br></br>&nbsp;
<br></br><br></br>The particulars of contracts or 
arrangements with related parties referred to in Section 188(1), as prescribed 
in Form AOC– 2 as 
attached as in this Board’s Report.
<br></br><br></br>&nbsp;
<br></br><br></br>FORM AOC -2
<br></br><br></br>RELATED PARTY 
TRANSACTIONS:
<br></br><br></br>(Pursuant to clause (h) of 
sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014)
<br></br><br></br>Form for disclosure of particulars of 
contracts/arrangements entered into by the company with related parties referred 
to in sub-section (1) of Section 188 of the Act including certain arm’s length 
transactions under third proviso thereto:
<br></br><br></br>&nbsp;

  <br></br>  • Details of materialcontracts or 
  arrangements or transactions not at arm’s lengthbasis: Not Applicable
  <br></br>  • 
  Details of material 
  contracts or arrangement or transactions at arm’s length basis:
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Name of Related Party and 
      nature of transactions</td>
    <td>
      <br></br><br></br>Nature of contract / 
      arrangement / transactions</td>
    <td>
      <br></br><br></br>Amounts (In
      <br></br><br></br>lac)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Remuneration</td>
    <td>
      <br></br><br></br>24</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Purchase of fixed 
      assets</td>
    <td>
      <br></br><br></br>0.30</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Any other 
    transaction</td>
    <td>
      <br></br><br></br>137.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>Relative of Key Managerial 
      Person</td>
    <td>
      <br></br><br></br>Any other 
    transaction</td>
    <td>
      <br></br><br></br>34.25</td></tr>
  <tr>
    <td>
      <br></br><br></br>Proprietorship of Relative of 
      KMP</td>
    <td>
      <br></br><br></br>Purchase of goods or 
      services</td>
    <td>
      <br></br><br></br>12.62</td></tr>
  <tr>
    <td>
      <br></br><br></br>Proprietorship of Relative of 
      KMP</td>
    <td>
      <br></br><br></br>Sale of goods or 
      services</td>
    <td>
      <br></br><br></br>15.18</td></tr>
  <tr>
    <td>
      <br></br><br></br>Enterprises – KMP</td>
    <td>
      <br></br><br></br>Interest received</td>
    <td>
      <br></br><br></br>0.82</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Remuneration</td>
    <td>
      <br></br><br></br>1.5</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Remuneration</td>
    <td>
      <br></br><br></br>1.20</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Remuneration</td>
    <td>
      <br></br><br></br>0.6</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Loan</td>
    <td>
      <br></br><br></br>1445.35</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Loan</td>
    <td>
      <br></br><br></br>1446.4</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Interest paid</td>
    <td>
      <br></br><br></br>23.17</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Any other transaction (Share 
      Application Money)</td>
    <td>
      <br></br><br></br>205.5</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Remuneration</td>
    <td>
      <br></br><br></br>69</td></tr>
  <tr>
    <td>
      <br></br><br></br>Relative of KMP</td>
    <td>
      <br></br><br></br>Any other transaction (Share 
      Application Money)</td>
    <td>
      <br></br><br></br>137</td></tr>
  <tr>
    <td>
      <br></br><br></br>Partner in Subsidiary 
      LLP</td>
    <td>
      <br></br><br></br>Sale of goods or 
      services</td>
    <td>
      <br></br><br></br>1.02</td></tr>
  <tr>
    <td>
      <br></br><br></br>Partner in Subsidiary 
      LLP</td>
    <td>
      <br></br><br></br>Purchase of goods or 
      services</td>
    <td>
      <br></br><br></br>7.37</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Remuneration</td>
    <td>
      <br></br><br></br>27.88</td></tr>
  <tr>
    <td>
      <br></br><br></br>Key Managerial 
    Person</td>
    <td>
      <br></br><br></br>Purchase of goods or 
      services</td>
    <td>
      <br></br><br></br>23.52</td></tr>
  <tr>
    <td>
      <br></br><br></br>Enterprises – KMP</td>
    <td>
      <br></br><br></br>Sale of goods or 
      services</td>
    <td>
      <br></br><br></br>1399.95</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP</td>
    <td>
      <br></br><br></br>Purchase of goods or 
      services</td>
    <td>
      <br></br><br></br>150.10</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP</td>
    <td>
      <br></br><br></br>Any other transaction (Deposit 
      Received back)</td>
    <td>
      <br></br><br></br>2.03</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary 
Company</td>
    <td>
      <br></br><br></br>Interest paid</td>
    <td>
      <br></br><br></br>58.33</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary 
Company</td>
    <td>
      <br></br><br></br>Sale of goods or 
      services</td>
    <td>
      <br></br><br></br>210.38</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary 
      Company</td>
    <td>
      <br></br><br></br>Purchase of goods or 
      services</td>
    <td>
      <br></br><br></br>3.48</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary 
Company</td>
    <td>
      <br></br><br></br>Interest received</td>
    <td>
      <br></br><br></br>0.03</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary 
Company</td>
    <td>
      <br></br><br></br>Loan</td>
    <td>
      <br></br><br></br>2815.37</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP</td>
    <td>
      <br></br><br></br>Sale of goods or 
      services</td>
    <td>
      <br></br><br></br>221.43</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP</td>
    <td>
      <br></br><br></br>Purchase of goods or 
      services</td>
    <td>
      <br></br><br></br>17.61</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary LLP</td>
    <td>
      <br></br><br></br>Any other transaction (Deposit 
      Received back)</td>
    <td>
      <br></br><br></br>8.7</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary 
Company</td>
    <td>
      <br></br><br></br>Interest received</td>
    <td>
      <br></br><br></br>349.2</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary 
Company</td>
    <td>
      <br></br><br></br>Purchase of goods or 
      services</td>
    <td>
      <br></br><br></br>552.55</td></tr>
  <tr>
    <td>
      <br></br><br></br>Subsidiary 
Company</td>
    <td>
      <br></br><br></br>Loan</td>
    <td>
      <br></br><br></br>6631.52</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
 false
 false
 <br></br><br></br>In accordance with 
Section 134(3)(a) of the Companies Act, 2013, an extract of the annual return is 
annexed as Annexure – III. Additionally, the full annual return in the form of MGT 7 is 
available on the Company’s website at www.ainvest.co.in.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <br></br><br></br>The Company has 
received necessary declaration from each independent director under Section 
149(7) of the Companies Act, 2013, that he/she meets the criteria of 
independence laid down in Section 149(6) of the Companies Act, 2013 and 
specified under Regulation 16(1) (b) of the LODR Regulation, 2015 in respect of 
their position as an “Independent Director” of Company.
<br></br><br></br>&nbsp;
<br></br><br></br>Pursuant to the provisions of Section 
134 of the Companies Act, 2013 with respect to the declaration given by the 
Independent Director of the Company under Section 149(6) of the Companies Act, 
2013, the Board hereby confirms that all the Independent Directors have given 
declarations and further confirms that they meet the criteria of Independence as 
per the provisions of Section 149(6) read with SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015.
<br></br><br></br>Mr. Sandeep Kumar Sahu, Mrs. Rekha 
Agarwal, Mrs. Khushboo Vasudev, and Mr. Anant Chourasia, the Independent 
Directors of our company, have confirmed their compliance with all the 
conditions of Independent Directorship as specified in sub-section (6) of 
Section 149 of the Companies Act, 2013, along with the associated rules and the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
Board has duly noted these confirmations.
<br></br><br></br>Moreover, in accordance with the 
requirements of the Companies Act, 2013, all our Independent Directors are 
registered with the databank maintained by the Indian Institute of Corporate 
Affairs (IICA).
<br></br><br></br>Their adherence to these statutory 
requirements underscores our commitment to maintaining the highest standards of 
governance and transparency. The Board recognizes the invaluable contributions 
of our Independent Directors and their ongoing dedication to the company’s 
success.
 <br></br><br></br>The Company is committed to maintaining transparency and adherence to best practices in the appointment and remuneration of Directors. Our policies regarding Directors' appointment and remuneration, including the criteria for determining qualifications, positive attributes, and the independence of Directors, are aligned with the provisions of sub-section (3) of Section 178 of the Companies Act, 2013. These policies have been carefully crafted and adopted by the Board to ensure that we attract and retain highly qualified individuals who contribute positively to the Company's success.<br></br><br></br><br></br><br></br><br></br><br></br>These policies are available for review on our company’s website via this link: www.ainvest.co.in.<br></br><br></br><br></br><br></br> 
<br></br><br></br>Furthermore, I would like to affirm that the remuneration paid to our Directors is fully compliant with the terms laid out in the Nomination and Remuneration Policy of the Company. This policy is designed to ensure fairness and alignment with both the strategic objectives of the Company and the expectations of our stakeholders.
<br></br><br></br><br></br><br></br>We believe that our approach to Directors' appointment and remuneration continues to uphold the highest standards of governance and supports the long-term success of the Company.
<br></br><br></br>
 <br></br><br></br>The Board of Directors believes that no significant risk factors currently threaten the existence of the Company.<br></br><br></br><br></br><br></br><br></br><br></br>During the year, the Directors have implemented an adequate risk management policy designed to address potential risks. The Company actively manages, monitors, and reports on principal risks and uncertainties that could impact its ability to achieve its strategic objectives. The Audit Committee and the Board of Directors periodically review these risk management procedures.
<br></br><br></br><br></br><br></br>The Company’s Risk Management System (RMS) encompasses its management systems, organizational structures, processes, standards, code of conduct, and behavior, ensuring a comprehensive and effective approach to risk management.
<br></br><br></br>
 <br></br><br></br>CORPORATE SOCIAL 
RESPONSIBILITY (CSR) provisions are applicable on the Company for F.Y. 2023-24, 
as per the profitability and size of company, the company has complied with the 
requirements of provisions of CSR, The Company firmly believes that long-term 
success is rooted in maintaining the overall well-being of society as a core 
value and purpose. Our primary objective is to engage in meaningful work that 
delivers measurable outcomes and has a significant impact on society. The 
Company’s vision is to contribute to creating a society where quality 
healthcare, education, and livelihood opportunities come together to build an 
equitable future for all families and communities. For us, Corporate Social 
Responsibility (CSR) is not merely an obligation; it is a commitment to 
transforming Bharat into a stronger and healthier nation.
<br></br><br></br> 
<br></br><br></br>The Company endeavors to make a 
positive contribution especially to the underprivileged communities by 
supporting a wide range of socio-economic, educational and health 
initiatives.
<br></br><br></br>The CSR Committee of the Board of 
Directors of the Company oversees the implementation of CSR Policy of the 
Company and spending of the CSR amount accordingly.
<br></br><br></br>As part of our CSR initiatives, the 
Company has formulated a CSR Policy, which is available on the Company’s website 
at the following link: https://www.ainvest.co.in/investors.html#para8.pdf. This policy has been developed in accordance with the 
provisions of the Companies Act, 2013, and the relevant rules.
<br></br><br></br>The Annual Report on the CSR 
activities for the financial year 2023-24 is annexed herewith as Annexure – XII to this 
report.
 <br></br><br></br>FINANCIAL PERFORMANCE OF THE COMPANY: 
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Amount in Lakhs)
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>Standalone</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Consolidated</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>F Y 2024</td>
    <td>
      <br></br><br></br>F Y 2023</td>
    <td>
      <br></br><br></br>F Y 2024</td>
    <td>
      <br></br><br></br>F Y 2023</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from 
      Operation</td>
    <td>
      <br></br><br></br>40370.91</td>
    <td>
      <br></br><br></br>29050.99</td>
    <td>
      <br></br><br></br>43959.83</td>
    <td>
      <br></br><br></br>37148.38</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from other 
      Income</td>
    <td>
      <br></br><br></br>589.88</td>
    <td>
      <br></br><br></br>465.60</td>
    <td>
      <br></br><br></br>462.84</td>
    <td>
      <br></br><br></br>499.58</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Revenue</td>
    <td>
      <br></br><br></br>40960.79</td>
    <td>
      <br></br><br></br>29516.49</td>
    <td>
      <br></br><br></br>44422.67</td>
    <td>
      <br></br><br></br>37647.96</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit before Tax</td>
    <td>
      <br></br><br></br>5652.12</td>
    <td>
      <br></br><br></br>5348.29</td>
    <td>
      <br></br><br></br>5228.21</td>
    <td>
      <br></br><br></br>4941.94</td></tr>
  <tr>
    <td>
      <br></br><br></br>Tax Expenses</td>
    <td>
      <br></br><br></br>1454.99</td>
    <td>
      <br></br><br></br>1379.92</td>
    <td>
      <br></br><br></br>1406.29</td>
    <td>
      <br></br><br></br>1408.68</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit/Loss after Tax for the 
      year</td>
    <td>
      <br></br><br></br>4197.12</td>
    <td>
      <br></br><br></br>3968.37</td>
    <td>
      <br></br><br></br>3821.93</td>
    <td>
      <br></br><br></br>3533.26</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <br></br><br></br>The Company does not change the nature of business of company as the company engaged in the business of Entertainment, Film Distribution, Media and Film Production business during the financial year.<br></br><br></br><br></br><br></br>
 <br></br>  • CHANGE IN DIRECTORS AND KMP DURING THE YEAR:

<br></br><br></br>During the year under review, there is following changes took place in Board of Directors and KMP of the Company:
<br></br><br></br><br></br><br></br><table><tbody><tr><td><br></br><br></br>Sr.
<br></br><br></br>No.<br></br><br></br></td><td><br></br><br></br>Name of Directors & KMP<br></br><br></br></td><td><br></br><br></br>Designation<br></br><br></br></td><td><br></br><br></br>Appointment<br></br><br></br></td><td><br></br><br></br>Resignation<br></br><br></br></td></tr><tr><td><br></br><br></br>1.<br></br><br></br></td><td><br></br><br></br>Mr. Anant Chourasia***<br></br><br></br></td><td><br></br><br></br>Non-Executive - Independent Director<br></br><br></br></td><td><br></br><br></br>28th December 2023<br></br><br></br></td><td><br></br><br></br>01St August 2024<br></br><br></br></td></tr><tr><td><br></br><br></br>2.<br></br><br></br></td><td><br></br><br></br>Mrs. Khushboo Vasudev#<br></br><br></br></td><td><br></br><br></br>Non-Executive - Independent Director<br></br><br></br></td><td><br></br><br></br>05th April 2019<br></br><br></br></td><td><br></br><br></br>05th April 2024<br></br><br></br></td></tr><tr><td><br></br><br></br>3.<br></br><br></br></td><td><br></br><br></br>Mr. Kapil Maheshchandra
<br></br><br></br>Purohit*<br></br><br></br></td><td><br></br><br></br>Company Secretary (CS)<br></br><br></br></td><td><br></br><br></br>05th July, 2021<br></br><br></br></td><td><br></br><br></br>30Th August 2023<br></br><br></br></td></tr><tr><td><br></br><br></br>4.<br></br><br></br></td><td><br></br><br></br>Mr. Yatin Vilas Chaphekar**<br></br><br></br></td><td><br></br><br></br>Company Secretary (CS)<br></br><br></br></td><td><br></br><br></br>05th December 2023<br></br><br></br></td><td><br></br><br></br>NA<br></br><br></br></td></tr></tbody></table>

<br></br><br></br>*Mr. Kapil Maheshchandra Purohit who was appointed as Company Secretary & Compliance officer of the company
<br></br><br></br>w.e.f. 05th July, 2021 was tender his resignation w.e.f. 30th August, 2023.<br></br><br></br><br></br><br></br>**In Place of Mr. Kapil Maheshchandra Purohit the company has appointed Mr. Yatin Vilas Chaphekar as company secretary and compliance officer of the company w.e.f. 05th December 2023.<br></br><br></br><br></br><br></br>***Mr. Anant Chourasia (DIN- 09305661) has appointed as Non-Executive - Independent Director of the Company
<br></br><br></br>w.e.f. 28th December 2023 who has tender his resignation as Non-Executive - Independent Director of the company<br></br><br></br><br></br><br></br>w.e.f. 01St August 2024.<br></br><br></br><br></br><br></br>#Mrs. Khushboo Vasudev (DIN- 08415000) has ceased to be Independent Director of the Company due to completion of her terms of appointment w.e.f. the close of business hours on 05th April 2024, consequent to end of her five years’ term as an Independent Director.
<br></br><br></br>
 <br></br><br></br>The company has two 
subsidiary companies (Panorama Studios Private Limited and Panorama Music 
Private Limited) and two Limited Liability Partnership (LLP). Panorama Studios 
Private Limited is the material subsidiary of Panorama Studios International 
Limited w.e.f. 31st March, 2019, as its transactions during the year were exceeds 
10% of the consolidated net worth of Panorama Studios International Limited in 
immediately preceding accounting year.
<br></br><br></br>Pursuant to the provisions of Section 
129(3) of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts) 
Rules, 2014, a statement containing salient features of the financial statements 
of the subsidiary companies in Form AOC-1 
is attached as Annexure - 1 in this Board’s 
Report.
<br></br><br></br>Pursuant to the provisions of Section 
136 of the Companies Act, 2013, the financial statements of the Company, 
consolidated financial statements together with relevant documents and separate 
audited accounts in respect of subsidiaries, are available on the website of the 
Company.
<br></br><br></br>&nbsp;
<br></br><br></br>ANNEXURE - 
I
<br></br><br></br>Annexure to the Director’s 
Report
<br></br><br></br>FORM NO. AOC-1
<br></br><br></br>Salient feature of Financial Statement 
of Subsidiary Companies As at 31st March, 2024
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>
      <br></br><br></br>Name of Subsidiary
      <br></br><br></br>Company</td>
    <td>
      <br></br><br></br>Panorama Studios 
      Private
      <br></br><br></br>Limited</td>
    <td>
      <br></br><br></br>Panorama Music 
      Private
      <br></br><br></br>Limited</td>
    <td>
      <br></br><br></br>Brain on Rent LLP</td>
    <td>
      <br></br><br></br>Panorama Studios
      <br></br><br></br>Distribution 
  LLP</td></tr>
  <tr>
    <td>
      <br></br><br></br>Reporting 
Currency</td>
    <td>
      <br></br><br></br>INR</td>
    <td>
      <br></br><br></br>INR</td>
    <td>
      <br></br><br></br>INR</td>
    <td>
      <br></br><br></br>INR</td></tr>
  <tr>
    <td>
      <br></br><br></br>Rate</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>NA</td>
    <td>
      <br></br><br></br>NA</td></tr>
  <tr>
    <td>
      <br></br><br></br>Capital</td>
    <td>
      <br></br><br></br>2,16,120</td>
    <td>
      <br></br><br></br>3,00,00,000</td>
    <td>
      <br></br><br></br>1,00,000</td>
    <td>
      <br></br><br></br>10,00,000</td></tr>
  <tr>
    <td>
      <br></br><br></br>Reserve</td>
    <td>
      <br></br><br></br>13,74,01,725</td>
    <td>
      <br></br><br></br>32,72,411</td>
    <td>
      <br></br><br></br>3,26,41,979</td>
    <td>
      <br></br><br></br>(30,17,819)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Assets</td>
    <td>
      <br></br><br></br>92,32,71,497</td>
    <td>
      <br></br><br></br>27,57,02,533</td>
    <td>
      <br></br><br></br>3,85,57,562</td>
    <td>
      <br></br><br></br>5,05,85,346</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Liabilities</td>
    <td>
      <br></br><br></br>92,32,71,497</td>
    <td>
      <br></br><br></br>27,57,02,533</td>
    <td>
      <br></br><br></br>3,85,57,562</td>
    <td>
      <br></br><br></br>5,05,85,346</td></tr>
  <tr>
    <td>
      <br></br><br></br>Investments other than 
      Investment in Sub- Subsidiary</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>8,83,500</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>Turnover</td>
    <td>
      <br></br><br></br>8,75,56,756</td>
    <td>
      <br></br><br></br>12,83,70,754</td>
    <td>
      <br></br><br></br>6,77,95,013</td>
    <td>
      <br></br><br></br>19,88,69,950</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit before 
    Taxation</td>
    <td>
      <br></br><br></br>(3,06,53,023)</td>
    <td>
      <br></br><br></br>3,18,65,881</td>
    <td>
      <br></br><br></br>1,67,72,607</td>
    <td>
      <br></br><br></br>11,60,901</td></tr>
  <tr>
    <td>
      <br></br><br></br>Provision for 
    Taxation</td>
    <td>
      <br></br><br></br>(68,41,765)</td>
    <td>
      <br></br><br></br>80,21,418</td>
    <td>
      <br></br><br></br>58,66,395</td>
    <td>
      <br></br><br></br>7,92,880</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit After 
    Taxation</td>
    <td>
      <br></br><br></br>(2,38,11,258)</td>
    <td>
      <br></br><br></br>2,38,44,463</td>
    <td>
      <br></br><br></br>1,09,06,212</td>
    <td>
      <br></br><br></br>3,68,021</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Comprehensive Income 
      During the Year</td>
    <td>
      <br></br><br></br>(91,667)</td>
    <td>
      <br></br><br></br>(39,975)</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>(1,10,160)</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total Comprehensive Income for 
      the Year</td>
    <td>
      <br></br><br></br>(2,39,02,925)</td>
    <td>
      <br></br><br></br>2,38,04,488</td>
    <td>
      <br></br><br></br>1,09,06,212</td>
    <td>
      <br></br><br></br>2,57,861</td></tr>
  <tr>
    <td>
      <br></br><br></br>Proposed Dividend</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>% of Shareholding</td>
    <td>
      <br></br><br></br>53.73%</td>
    <td>
      <br></br><br></br>51.00%</td>
    <td>
      <br></br><br></br>99.99%</td>
    <td>
      <br></br><br></br>51.00%</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <br></br><br></br>The Company has not accepted any deposits from public and as such, no amount on account of principal or interest on deposits from public was outstanding as on the date of the Balance Sheet.<br></br><br></br><br></br><br></br>
 <br></br><br></br>NA
 <br></br><br></br>The Company is not subject to any legal proceedings or claims that would have a material or adverse effect on its going concern status, operations, or financial condition.<br></br><br></br><br></br><br></br>
 <br></br><br></br>The Board has adopted robust policies and procedures to ensure the orderly and efficient conduct of the Company's business operations. These measures include strict adherence to the Company’s policies, safeguarding of assets, prevention and detection of fraud and errors, accuracy and completeness of accounting records, and the timely preparation of reliable financial disclosures. These controls are designed to provide reasonable assurance regarding the achievement of the Company’s objectives, ensuring both operational efficiency and compliance with applicable laws and<br></br><br></br><br></br><br></br>regulations.
<br></br><br></br>
 <br></br><br></br>The Company has paid 
managing remuneration to the Managing Director, Executive Director, and Key 
Managerial Personnel (KMP), as disclosed in the Notes to the Accounts of the 
financial results. These payments comply with the prescribed and permissible 
limits set forth in the Companies Act, 2013, and the applicable 
rules.
<br></br><br></br>DISCLOSURES PURSUANT TO SECTION 
197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF COMPANIES (APPOINTMENT 
AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 is annexed as
<br></br><br></br>Annexure – V to Board Report.
<br></br><br></br>&nbsp;
<br></br><br></br>DISCLOSURES PURSUANT TO SECTION 
197(12) OF THE COMPANIES ACT, 2013 &nbsp;READ &nbsp;WITH &nbsp;RULE &nbsp;5(1) 
&nbsp;OF &nbsp;COMPANIES &nbsp;(APPOINTMENT AND REMUNERATION OF MANAGERIAL 
PERSONNEL) RULES, 2014 ARE AS UNDER:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Sr. No</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Disclosure 
      Requirement</td>
    <td>
      <br></br><br></br>Disclosure 
Details</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Director</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Designation</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Ratio</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>The ratio of the remuneration 
      of each director/KMP to the median remuneration of the employees of the 
      Company for the financial year 2023-24</td>
    <td>
      <br></br><br></br>Kumar Mangat 
    Pathak</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Managing Director</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>33.45</td></tr>
  <tr>
    <td>
      <br></br><br></br>Abhishek Pathak</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Executive 
Director</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>11.64</td></tr>
  <tr>
    <td>
      <br></br><br></br>Ravindra Appa 
Auti</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>CFO</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>6.30</td></tr>
  <tr>
    <td>
      <br></br><br></br>Kapil Purohit</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Company Secretary</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>0.73</td></tr>
  <tr>
    <td>
      <br></br><br></br>Yatin Vilas 
    Chaphekar</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Company Secretary</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>0.58</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>The percentage increase in 
      remuneration of each director, Chief Financial Officer, Chief Executive 
      Officer, Company Secretary or Manager, if any, in the financial year 
      2023-24</td>
    <td>
      <br></br><br></br>Directors and other Key 
      Managerial Personnel</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>Designation</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>% increase in 
      remuneration</td></tr>
  <tr>
    <td>
      <br></br><br></br>Kumar Mangat 
    Pathak</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Managing Director</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>15.00%</td></tr>
  <tr>
    <td>
      <br></br><br></br>Abhishek Pathak</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Executive 
Director</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>0.00%</td></tr>
  <tr>
    <td>
      <br></br><br></br>Ravindra Appa 
Auti</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>CFO</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>-5.45%</td></tr>
  <tr>
    <td>
      <br></br><br></br>Kapil Purohit</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Company Secretary</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>-50.00%</td></tr>
  <tr>
    <td>
      <br></br><br></br>Yatin Vilas 
    Chaphekar</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>Company Secretary</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>-61.90%</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>The percentage increase or 
      decrease in the median remuneration of employees in the financial year 
      2023-24</td>
    <td>
      <br></br><br></br>-20.47%</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>The number of permanent 
      employees on the rolls of
      <br></br><br></br>Company</td>
    <td>
      <br></br><br></br>52 employees as on 
      31.03.2024</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>5</td>
    <td>
      <br></br><br></br>The explanation on the 
      relationship between average increase in remuneration and Company 
      performance</td>
    <td>
      <br></br><br></br>Recommendation for increase in 
      remuneration is based on the following factors:
      
        <br></br>  • Compensation trends based on industry 
        benchmarking
        <br></br>  • Compensation positioning vis-a-vis market trend
        <br></br>  • Alignment between risks and 
        remuneration
        <br></br>  • Applicable regulatory 
        guidelines</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>6</td>
    <td>
      <br></br><br></br>Comparison of the remuneration 
      of the Key Managerial Personnel against the performance of the 
      Company</td>
    <td>
      <br></br><br></br>Net Profit After Tax has 
      increased to Rs. 26.22 lacs for the year ended March 31,2024 from Rs. 9.43 
      lacs for the year ended March 31, 2023, whereas the remuneration to KMP 
      has been increased by Rs. 100,75,000 for the year ended March 31,2024 from 
      Rs. 63,00,000/- for the year ended
      <br></br><br></br>March 31, 2023.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>7</td>
    <td>
      <br></br><br></br>Comparison of each remuneration 
      of the Key Managerial Personnel against the performance of the 
      Company</td>
    <td>
      <br></br><br></br>Key Managerial 
      Personnel</td>
    <td>
      <br></br><br></br>Remuneration
      <br></br><br></br>&nbsp;
      <br></br><br></br>– FY 2023-24</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>% PBT</td>
    <td>
      <br></br><br></br>%Total turnover of the 
      Company</td></tr>
  <tr>
    <td>
      <br></br><br></br>Kumar Mangat 
    Pathak</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>69,00,000</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>1.22%</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.17%</td></tr>
  <tr>
    <td>
      <br></br><br></br>Abhishek Pathak</td>
    <td>
      <br></br><br></br>24,00,000</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>0.42%</td>
    <td>
      <br></br><br></br>0.06%</td></tr>
  <tr>
    <td>
      <br></br><br></br>Ravindra Appa 
Auti</td>
    <td>
      <br></br><br></br>13,00,000</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>0.23%</td>
    <td>
      <br></br><br></br>0.03%</td></tr>
  <tr>
    <td>
      <br></br><br></br>Kapil Purohit</td>
    <td>
      <br></br><br></br>1,50,000</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>0.03%</td>
    <td>
      <br></br><br></br>0.00%</td></tr>
  <tr>
    <td>
      <br></br><br></br>Yatin Vilas 
    Chaphekar</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>1,20,000</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.02%</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>0.00%</td></tr>
  <tr>
    <td>
      <br></br><br></br>8</td>
    <td>
      <br></br><br></br>Key parameters for any variable 
      component of
      <br></br><br></br>remuneration availed by the 
      directors</td>
    <td>
      <br></br><br></br>N.A.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>9</td>
    <td>
      <br></br><br></br>Ratio of the remuneration of 
      the highest paid director to that of the employees who are not directors 
      but receive remuneration in excess of the highest paid director
      <br></br><br></br>during the year</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>N.A.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>10</td>
    <td>
      <br></br><br></br>It is hereby affirmed that the 
      remuneration paid is as per the Remuneration Policy for Directors, Key 
      Managerial personnel and Senior Management</td>
    <td>
      <br></br><br></br>The Company is in compliance 
      with its compensation policy.</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
 <br></br><br></br>The company has not issued any sweat equity shares or bonus shares, nor has it provided any stock option schemes to its employees during the year under review.<br></br><br></br><br></br><br></br>
 10
 <br></br><br></br>MR -3
SECRETARIAL AUDIT REPORT
<br></br><br></br>[Pursuant to Section 204(1) of the 
Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014]
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>To,<br></br>The Members,<br></br>Panorama 
Studios International Ltd. 1003 & 1004, 10th Floor (West Side) Lotus 
Grandeur, Veera Desai Road Mumbai-400053<br></br>We have conducted the Secretarial 
Audit of the compliance of applicable statutory provisions and the adherence to 
corporate practices by M/s. Panorama Studios International Limited (hereinafter 
called the ‘Company’) for the audit period covering the Financial Year from 01st 
April 2023 to 31st March 2024 (‘the audit period’). Secretarial Audit was 
conducted in a manner that provided us a reasonable basis for evaluating the 
corporate conducts/statutory compliances and expressing our opinion 
thereon.
<br></br><br></br>Based on my verification of the 
Company's books, papers, minute books, forms and return is filed and other 
records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct 
of Secretarial Audit, we hereby report that in our opinion, the Company has, 
during the audit period covering the financial year ended on 31st March, 2024, 
has complied with the statutory provisions listed hereunder and also that the 
Company has proper Board- processes and compliance-mechanism in place to the 
extent, in the manner and subject to the reporting made hereinafter:
<br></br><br></br>We have examined the books, papers; 
minutes’ books, forms and returns filed and other records maintained by Company 
for the financial year ended on 31st March, 2024 according to the provisions 
of:
<br></br><br></br>(i)The Companies Act, 2013 (the Act) 
and the rules made thereunder;
<br></br><br></br>(ii)The Securities Contracts 
(Regulation) Act, 1956 (’SCRA’) and the rules made thereunder;
<br></br><br></br>(iii)The Depositories Act, 1996 and 
the Regulations and Bye-laws framed thereunder;
<br></br><br></br>(iv)Foreign Exchange Management Act, 
1999 and the rules and regulations made thereunder to the extent of Foreign 
Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings
<br></br><br></br>(v)The 
following&nbsp;Regulations&nbsp;and&nbsp;Guidelines&nbsp;prescribed&nbsp;under&nbsp;the 
Securities and Exchange Board of India Act, 1992<br></br>(’SEBI Act’):-
<br></br><br></br>a)The Securities and Exchange Board 
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011;
<br></br><br></br>b)The Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015;
<br></br><br></br>c)The Securities and Exchange Board 
of India (Prohibition of Insider Trading) Regulations, 2015;
<br></br><br></br>d)The Securities and Exchange Board 
of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018;
<br></br><br></br>e)The Securities and Exchange Board 
of India (Share Based Employee Benefits and Sweat Equity) Regulations 2021 - 
During the financial year under review, the Company has not issued any 
shares/options under the (ESOP) said guidelines / regulations. Hence the 
provisions of the said regulation are not applicable to the company.;
<br></br><br></br>f)The Securities and Exchange Board 
of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 – 
As the company has not issued any debt securities during the period under review 
the provisions of the said regulation are not applicable to the 
company;
<br></br><br></br>g)The Securities and Exchange Board 
of India (Registrars to an issue and Share Transfer Agents) Regulations, 1993 
regarding the Companies Act and dealing with client; -As the Company is not 
registered as Registrar to Issue and Share Transfer Agent during the year under 
review, the said Regulation is not applicable to the Company;
<br></br><br></br>h)The Securities&nbsp;&nbsp; 
and&nbsp;&nbsp; Exchange&nbsp;&nbsp; Board&nbsp;&nbsp;&nbsp; 
of&nbsp;&nbsp;&nbsp; India (Delisting of Equity Shares) Regulations, 2021 - The 
equity shares of the company are neither delisted nor proposed to be delisted. 
Hence the provision of said regulation not applicable to the company;
<br></br><br></br>&nbsp;i)The Securities and Exchange 
Board of India (Buyback of Securities) Regulations, 1998 The Company has not 
bought back or propose to buy-back any of its securities during the year under 
review, hence the said regulation is not applicable to the 
company;<br></br>(vi)Having regards to the compliance system prevailing in the 
Company, information representation provided by management and on examination of 
the relevant documents and records in pursuance thereof on test-check basis, the 
following laws are also applicable on company;
<br></br><br></br>i.Maharashtra state Tax on 
Professions, Trades, Callings and Employments Act 1975;<br></br>ii.Minimum Wages 
Act.<br></br>iii.Cinematography Act, 1952;
<br></br><br></br>We have also examined compliance with 
the applicable clauses of the following:
<br></br><br></br>(i)Secretarial Standards with respect 
to Meeting of Board of Director(SS-1), General Meeting (SS-2) and Dividend 
(SS-3) issued by The Institute of Company Secretaries of India related to Board 
meetings, General Meeting and Dividend;<br></br>(ii)The Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015.<br></br>During the period under review, the Company has complied with the 
provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned 
above subject to following observations:
<br></br><br></br>Non-compliance of Regulation 33 of 
Securities and Exchange Board of India (LODR) Regulation, 2015:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Action taken by</td>
    <td>
      <br></br><br></br>Details of 
      Non-compliance</td>
    <td>
      <br></br><br></br>Details of action 
      taken</td>
    <td>
      <br></br><br></br>Remarks by PCS, if 
      any</td></tr>
  <tr>
    <td>
      <br></br><br></br>1</td>
    <td>
      <br></br><br></br>BSE
      <br></br><br></br>Ltd.</td>
    <td>
      <br></br><br></br>Non-compliance under Regulation 
      33 of SEBI (LODR) Regulations 2015 for the quarter ended 
      30/09/2023</td>
    <td>
      <br></br><br></br>A penalty of ₹5,900, including 
      GST, was imposed on the Company by BSE Ltd.</td>
    <td>
      <br></br><br></br>The Company has informed us 
      that a SOP fine of ₹59,00, including GST, was paid on January 2, 2024. 
      There were no other actions taken in this regard.</td></tr>
  <tr>
    <td>
      <br></br><br></br>2</td>
    <td>
      <br></br><br></br>BSE
      <br></br><br></br>Ltd.</td>
    <td>
      <br></br><br></br>Non-compliance under Regulation 
      23 (9) Regulation 33 of SEBI (LODR) Regulations 2015, for the quarter 
      ended 30/09/2023</td>
    <td>
      <br></br><br></br>A penalty of
      <br></br><br></br>₹17,700, including GST, was 
      imposed on the Company by BSE Ltd.</td>
    <td>
      <br></br><br></br>The Company has informed us 
      that a SOP fine of ₹17,700, including GST, was paid on January 2, 2024. 
      There were no other actions taken in this regard.</td></tr>
  <tr>
    <td>
      <br></br><br></br>3</td>
    <td>
      <br></br><br></br>BSE
      <br></br><br></br>Ltd.</td>
    <td>
      <br></br><br></br>Non-compliance under Regulation 
      6(1) Regulation 33 of SEBI (LODR) Regulations 2015, for the quarter ended 
      31/12/2023</td>
    <td>
      <br></br><br></br>A penalty of ₹5,900, including 
      GST, was imposed on the Company by BSE Ltd.</td>
    <td>
      <br></br><br></br>The Company has informed us 
      that a SOP fine of ₹5,900, including GST, was paid on February 23, 2024. 
      There were no other actions taken in this 
regard.</td></tr></tbody></table><br></br><br></br>I further report that:<br></br>i.The Board 
of Directors of the Company is duly constituted with an appropriate balance of 
Executive Directors, Non-Executive Directors, and Independent Directors. Any 
changes in the composition of the Board that occurred during the period under 
review were made in compliance with the provisions of the Act. Notably, during 
the year, Mr.&nbsp; Anant&nbsp; Chourasia&nbsp; was appointed as a Non-Executive 
Independent Director on December 28, 2023.
<br></br><br></br>ii.Proper notice is given to all 
directors to schedule Board and Committee meetings. The agenda and detailed 
notes on the agenda are sent at least seven days in advance. A system is in 
place for seeking and obtaining further information and clarifications on agenda 
items before the meeting, ensuring meaningful participation by the 
directors.
<br></br><br></br>iii.Decisions at the meetings of the 
Board of Directors of the Company were made based on a majority vote. There were 
no dissenting views expressed by any member of the Board of Directors during the 
period under review.
<br></br><br></br>iv.The Company has adequate systems 
and processes in place, commensurate with its size and operations, to monitor 
and ensure compliance with applicable laws, rules, regulations, and 
guidelines.
<br></br><br></br>I further inform/report that during 
the year under review, the following events or actions had a major bearing on 
the Company's affairs in accordance with the above-referred laws, rules, 
regulations, guidelines, and standards:
<br></br><br></br>During the year under review, we 
observed following events: -<br></br>During the period under review, the Company 
issued 10,00,000 equity shares of face value ₹10 each in dematerialized form on 
a preferential basis in one or more tranches to non-promoters. These shares were 
issued at a price of ₹274 each (including a premium of ₹264), in accordance with 
the applicable regulations of Chapter V of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018. 
Additionally, the Company allotted 9,00,000 equity shares at the same price of 
₹274 (including a premium of ₹264) on a preferential basis to non- 
promoters.
<br></br><br></br><br></br>The Company has issued and 
allotted 15,41,000 (fifteen lakh forty-one thousand) equity convertible 
warrants, each convertible into equity shares of the Company, in dematerialized 
form. These warrants were issued on a preferential basis, in one or more 
tranches, to both the promoter and non-promoter categories (referred to as the 
"proposed allottee").
<br></br><br></br>The warrants were allotted at a price 
of ₹274 each (including a premium of ₹264), in accordance with the 
applicable&nbsp;regulations of Chapter V of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as may 
be modified or re-enacted from time to time ("SEBI ICDR 
regulations").
<br></br><br></br>During the year, the paid-up share 
capital of the Company increased from ₹12,44,67,500 to ₹13,34,67,500 due to the 
allotment of 9,00,000 equity shares on a preferential basis to a non-promoter of 
the Company.
<br></br><br></br>During the audit period and after 
March 31, 2024, the Company received notices from warrant holders requesting the 
conversion of Convertible Equity Warrants into equity shares. The notices 
included forms and the balance due amount of 75%, totalling ₹7,72,68,000 (Seven 
Crore Seventy-Two Lakh Sixty-Eight Thousand Only), for the conversion of 
3,76,000 (Three Lakh Seventy-Six Thousand) Convertible Equity Warrants into 
equity shares.
<br></br><br></br>On May 24, 2024, the Company allotted 
3,76,000 (Three Lakh Seventy-Six Thousand) equity shares to the 
warrant&nbsp;holders who had paid the balance 75% of the issue price, which 
amounted to ₹205.50 per share, pursuant to the&nbsp;conversion of these 
warrants. This allotment was made to both the Promoter Group and Non-promoter 
categories.
<br></br><br></br><br></br>I further report that:<br></br>During 
the audit period, there were no instances of:
<br></br><br></br>Note:<br></br>(i) 
Public/Rights/debentures/ sweat equity.<br></br>(ii)Redemption/buy-back of 
securities.<br></br>(iii)Merger/ amalgamation/ reconstruction etc.<br></br>(iv)Foreign 
technical collaborations.<br></br><br></br><br></br>For Nitesh Chaudhary & Associates 

<br></br><br></br>Practicing Company 
Secretary
<br></br><br></br>Sd/-&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 

<br></br><br></br>Nitesh 
Chaudhary,<br></br>Proprietor&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 

<br></br><br></br>FCS No. 10010, 
<br></br><br></br>CP No.: 16275 
<br></br><br></br>UDIN – F010010F000965767
<br></br><br></br>Date: 13/08/2024
<br></br><br></br>This report is to be read with our 
letter of even date which is annexed as “ANNEXURE A” and forms an integral part 
if this report.
<br></br><br></br>&nbsp;
<br></br><br></br>Annexure to the Secretarial Audit 
Report
<br></br><br></br>To,<br></br>The Members,<br></br>Panorama 
Studios International Ltd. 1003 & 1004, 
<br></br><br></br>10th Floor (West Side) Lotus 
Grandeur, 
<br></br><br></br>Veera Desai Road Mumbai-400053<br></br>Our 
report of even date is to be read along with this letter.
<br></br><br></br>Management’s 
Responsibility
<br></br><br></br>1)It is the Responsibility of 
Management of the Company to maintain Secretarial records, device proper systems 
to ensure compliance with the provisions of all applicable laws and regulations 
and to ensure that the systems are adequate and operate effectively.
<br></br><br></br>Auditor’s Responsibility
<br></br><br></br>2)I have followed the audit practices 
and processes as were appropriate to obtain reasonable assurance about the 
correctness of the contents of the Secretarial records. The verification was 
done on the test basis to ensure that correct facts are reflected in Secretarial 
records. I believe that the processes and practices, I followed provide a 
reasonable basis for our opinion.
<br></br><br></br>3)I have not verified the correctness 
and appropriateness of financial records and books of accounts of the 
Company.
<br></br><br></br>4)Where ever required, I have 
obtained the Management representation about compliance of laws, rules and 
regulations and<br></br>happenings of events etc.
<br></br><br></br>5)The compliance of provisions of 
Corporate and other applicable laws, rules, regulations, standards is the 
responsibility of the management. Our examination was limited to the 
verification of procedures on test basis.
<br></br><br></br>Disclaimer
<br></br><br></br>6)The Secretarial Audit Report is 
neither an assurance as to the future viability of the Company nor of efficacy 
or effectiveness with which the management has conducted the affairs of the 
Company.
<br></br><br></br><br></br>For Nitesh Chaudhary & 
Associates Practising Company Secretary
<br></br><br></br>Sd/-<br></br>Nitesh Chaudhary 
(Proprietor)<br></br>Mem. No. F10010; 
<br></br><br></br>CP No. 16275 
<br></br><br></br>UDIN – F010010F000965767
<br></br><br></br>Date: 13/08/2024
<br></br><br></br>&nbsp;
<br></br><br></br>SECRETARIAL AUDIT REPORT OF MATERIAL 
SUBSIDIARY<br></br>[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 
No. 9 of the Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014]
<br></br><br></br><br></br>To,<br></br>The Members,<br></br>Panorama 
Studios Private Limited 1003/1004, 10th Floor, Grandeur Building, Opp Gundecha 
Symphony, Veera Desai Road, Andheri (W), Mumbai - 400053.<br></br>I, Ramesh Chandra 
Bagdi, Proprietor of Ramesh Chandra Bagdi & Associates, Company Secretary in 
practice have conducted the Secretarial Audit of the compliance of applicable 
statutory provisions and the adherence to good corporate practices by Panorama 
Studios Private Limited (hereinafter called the “Company”). Secretarial Audit 
was conducted in a manner that provided me a reasonable basis for evaluating the 
corporate conducts/ statutory compliances and expressing my opinion 
thereon.
<br></br><br></br>Based on my verification of books, 
papers, minute books, forms and returns filed and other records maintained by 
the Company and also the information provided by the Company, its officers, 
agents and authorized representatives during the conduct of secretarial audit, I 
hereby report that in my opinion, the company has, during the audit period 
covering the financial year ended on 31.03.2024 complied with the statutory 
provisions listed hereunder and also that the Company has proper Board-processes 
and compliance- mechanism in place to the extent, in the manner and subject to 
the reporting made hereinafter:
<br></br><br></br>I have examined the books, papers, 
minute books, forms and returns filed and other records maintained by the 
Company for the financial year ended on 31st March, 2024 according to the 
provisions of:
<br></br><br></br>(i)The Companies Act, 2013 (the Act) 
and the rules made thereunder;
<br></br><br></br>(ii)The Securities Contracts 
(Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
<br></br><br></br>(iii)The Depositories Act, 1996 and 
the Regulations and Bye-laws framed thereunder;
<br></br><br></br>(iv)Foreign Exchange Management Act, 
1999 and the rules and regulations made thereunder to the extent of Foreign 
Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings;
<br></br><br></br>(v)The following Regulations and 
Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 
(‘SEBI Act’):-
<br></br><br></br>a)Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; (Not 
applicable to the company during the period under review)
<br></br><br></br>b)Securities and Exchange Board of 
India (Prohibition of Insider Trading) Regulations, 2015; (Not applicable to the 
company during the period under review)
<br></br><br></br>c)Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 
2018;&nbsp;&nbsp;&nbsp; (Not<br></br>applicable to the company during the period 
under review)
<br></br><br></br>d)Securities and Exchange Board of 
India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; (Not 
applicable to the company during the review period)
<br></br><br></br>e)Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015; (Not 
applicable to the company during the period under review)
<br></br><br></br>f)The Securities and Exchange Board 
of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; 
(Not applicable to the company during the review period)
<br></br><br></br>g)Securities and Exchange Board of 
India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 
regarding the Companies Act and dealing with client; (Not applicable to the 
company during the period under review)
<br></br><br></br>h)Securities and Exchange Board of 
India (Delisting of Equity Shares) Regulations, 2021; (Not applicable to the 
company during the review period)
<br></br><br></br>i)Securities and Exchange Board of 
India (Buyback of Securities) Regulations, 2018; (Not applicable to the company 
during<br></br>the review period)
<br></br><br></br>j)The Securities and Exchange Board 
of India (Depositories and Participant) Regulations, 2018; (Not applicable to 
the company during the period under review)
<br></br><br></br>(vi)Other laws applicable 
specifically to the Company namely:
<br></br><br></br>(a)&nbsp;Cinematography Act, 
1952;
<br></br><br></br>I have also examined compliance with 
the applicable clauses of the Secretarial Standards issued by The Institute of 
Company Secretaries of India.
<br></br><br></br>During the period under review, the 
Company has complied with the provisions of the Act, Rules, Regulations, 
Guidelines, Standards<br></br>etc. mentioned above except to the extent as mentioned 
below:
<br></br><br></br>The Company has not filed Form DPT -3 
in respect of the financial year ended 31.03.2023. The Company has not filed 
form MGT – 14 for and Board resolution passed for appointment of secretarial 
auditor.
<br></br><br></br>The Company has not complied with the 
provisions of section 185 & 186 of the act.
<br></br><br></br>The Company has not appointed 
Independent Directors as required under section 149 (4) of the Act. The 
Constitution of Audit Committee and Nomination Remuneration Committee are not as 
per requirement of Section 177 and 178 of the Act.
<br></br><br></br>The company has taken unsecured loan 
from person other than Directors and Companies.
<br></br><br></br>I further report that:
<br></br><br></br>The Board of Directors of the Company 
is duly constituted with improper balance of Executive Directors, Non-Executive 
Directors and Independent Directors. During the period under review there was no 
changes in the composition of the Board of Directors.
<br></br><br></br>Adequate notice is given to all 
directors to schedule the Board Meetings, agenda and detailed notes on agenda 
were sent in advance in accordance with the provisions of Companies Act, 2013 
and a system exists for seeking and obtaining further information and 
clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting.
<br></br><br></br>As per the minutes, the decisions at 
the Board Meetings were taken unanimously.
<br></br><br></br>I further report that there are 
adequate systems and processes in the company commensurate with the size and 
operations of the company to monitor and ensure compliance with applicable laws, 
rules, regulations and guidelines.
<br></br><br></br>I further report that during the 
audit period the company had following specific actions having a major bearing 
on the company’s<br></br>affairs in pursuance of the above referred laws, rules, 
regulations, guidelines, standards, etc. referred to above.<br></br>For, Ramesh 
Chandra Bagdi & Associates,
<br></br><br></br>Place: Indore Date: 
28.08.2024<br></br>UDIN: F008276F001059964<br></br>Company Secretaries,
<br></br><br></br>Sd/-&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>&nbsp;CS Ramesh Chandra Bagdi<br></br>M. 
No. F8276<br></br>C. P No. 2871<br></br>PR No: 1560/2021
<br></br><br></br><br></br>This report is to be read with my 
letter of even date which is annexed as Annexure ‘A’ and forms an integral part 
of this report.
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>‘Annexure A’
<br></br><br></br><br></br>To,<br></br>The Members,<br></br>Panorama 
Studios Private Limited 1003/1004, 10th Floor, Grandeur Building, Opp Gundecha 
Symphony, Veera Desai Road, Andheri (W), Mumbai - 400053.
<br></br><br></br>My Report of even date is to be read 
along with this letter.<br></br>1.Maintenance of Secretarial record is the 
responsibility of the management of the Company. My responsibility is to express 
an opinion on these secretarial records based on my audit.
<br></br><br></br>2.I have followed the audit practices 
and process as were appropriate to obtain reasonable assurance about the 
correctness of the contents of the secretarial records. The verification was 
done on test basis to ensure that correct facts are reflected in secretarial 
records. I believe that the process and practices, I followed provide a 
reasonable basis for my opinion.
<br></br><br></br>3.I have not verified the correctness 
and appropriateness of financial records and books of accounts of the 
company.
<br></br><br></br>4.Where ever required, I have 
obtained the management representation about the compliance of laws, rules and 
regulations and happening of events etc.
<br></br><br></br>5.The Compliance of provision of 
Corporate and other applicable laws, rules, regulations, standard is the 
responsibility of management. My examination was limited to the verification of 
procedure on test basis.
<br></br><br></br>6.The secretarial Audit report is 
neither an assurance as to the future viability of Company nor of the efficacy 
of effectiveness with which the management has conducted the affairs of the 
company.
<br></br><br></br>For, Ramesh Chandra Bagdi & 
Associates,
<br></br><br></br>&nbsp;
<br></br><br></br>Place: Indore 
<br></br><br></br>Date: 28.08.2024<br></br>UDIN: 
F008276F001059964<br></br>Company Secretaries,
<br></br><br></br><br></br>Sd/-&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 

<br></br><br></br>CS Ramesh Chandra Bagdi<br></br>M. No. 
F8276<br></br>C. P No. 2871 
<br></br><br></br>PR No: 1560/2021
<br></br><br></br>&nbsp;
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<br></br><br></br>&nbsp;
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<br></br><br></br><br></br>DISCLOSURES PURSUANT TO SECTION 
197(12) OF THE COMPANIES ACT, 2013&nbsp; READ&nbsp; WITH&nbsp; RULE&nbsp; 
5(1)&nbsp; OF&nbsp; COMPANIES&nbsp; (APPOINTMENT AND REMUNERATION OF MANAGERIAL 
PERSONNEL) RULES, 2014 ARE AS UNDER:
<br></br><br></br>Sr. No
<br></br><br></br>Disclosure Requirement<br></br>Disclosure 
Details
<br></br><br></br>&nbsp;
<br></br><br></br>Director<br></br>Designation<br></br>Ratio<br></br>1<br></br>The ratio of the 
remuneration of each director/KMP to the median remuneration of the employees of 
the Company for the financial year 2023-24<br></br>Kumar Mangat Pathak<br></br>Managing 
Director<br></br>33.45
<br></br><br></br><br></br>Abhishek Pathak<br></br>Executive 
Director<br></br>11.64
<br></br><br></br><br></br>Ravindra Appa 
Auti<br></br>CFO<br></br>6.30
<br></br><br></br><br></br>Kapil Purohit<br></br>Company 
Secretary<br></br>0.73
<br></br><br></br><br></br>Yatin Vilas Chaphekar<br></br>Company 
Secretary<br></br>0.58<br></br>2<br></br>The percentage increase in remuneration of each 
director, Chief Financial Officer, Chief Executive Officer, Company Secretary or 
Manager, if any, in the financial year 2023-24<br></br>Directors and other Key 
Managerial Personnel
<br></br><br></br>Designation<br></br>% increase in 
remuneration
<br></br><br></br><br></br>Kumar Mangat Pathak<br></br>Managing 
Director<br></br>15.00%
<br></br><br></br><br></br>Abhishek Pathak<br></br>Executive 
Director<br></br>0.00%
<br></br><br></br><br></br>Ravindra Appa 
Auti<br></br>CFO<br></br>-5.45%
<br></br><br></br><br></br>Kapil Purohit<br></br>Company 
Secretary<br></br>-50.00%
<br></br><br></br><br></br>Yatin Vilas Chaphekar<br></br>Company 
Secretary<br></br>-61.90%<br></br>3<br></br>The percentage increase or decrease in the median 
remuneration of employees in the financial year 2023-24<br></br>-20.47%
<br></br><br></br>4<br></br>The number of permanent 
employees on the rolls of<br></br>Company<br></br>52 employees as on 31.03.2024
<br></br><br></br>5<br></br>The explanation on the 
relationship between average increase in remuneration and Company 
performance<br></br>Recommendation for increase in remuneration is based on the 
following factors:<br></br>•&nbsp;Compensation trends based on industry 
benchmarking<br></br>•&nbsp;Compensation positioning vis-a-vis market 
trend<br></br>•Alignment between risks and remuneration<br></br>•Applicable regulatory 
guidelines
<br></br><br></br>6<br></br>Comparison of the remuneration 
of the Key Managerial Personnel against the performance of the Company<br></br>Net 
Profit After Tax has increased to Rs. 26.22 lacs for the year ended March 
31,2024 from Rs. 9.43 lacs for the year ended March 31, 2023, whereas the 
remuneration to KMP has been increased by Rs. 100,75,000 for the year ended 
March 31,2024 from Rs. 63,00,000/- for the year ended<br></br>March 31, 
2023.
<br></br><br></br>7<br></br>Comparison of each remuneration 
of the Key Managerial Personnel against the performance of the Company<br></br>Key 
Managerial Personnel<br></br>Remuneration
<br></br><br></br>– FY 2023-24
<br></br><br></br>% PBT<br></br>%Total turnover of the 
Company
<br></br><br></br><br></br>Kumar Mangat Pathak
<br></br><br></br>69,00,000
<br></br><br></br>1.22%
<br></br><br></br>0.17%
<br></br><br></br><br></br>Abhishek 
Pathak<br></br>24,00,000<br></br>0.42%<br></br>0.06%
<br></br><br></br><br></br>Ravindra Appa 
Auti<br></br>13,00,000<br></br>0.23%<br></br>0.03%
<br></br><br></br><br></br>Kapil 
Purohit<br></br>1,50,000<br></br>0.03%<br></br>0.00%
<br></br><br></br><br></br>Yatin Vilas Chaphekar
<br></br><br></br>1,20,000
<br></br><br></br>0.02%
<br></br><br></br>0.00%<br></br>8<br></br>Key parameters for any 
variable component of<br></br>remuneration availed by the 
directors<br></br>N.A.
<br></br><br></br>9<br></br>Ratio of the remuneration of the 
highest paid director to that of the employees who are not directors but receive 
remuneration in excess of the highest paid director<br></br>during the 
year
<br></br><br></br>N.A.
<br></br><br></br>10<br></br>It is hereby affirmed that the 
remuneration paid is as per the Remuneration Policy for Directors, Key 
Managerial personnel and Senior Management<br></br>The Company is in compliance with 
its compensation policy.
<br></br><br></br>For and on behalf of the Board 
Panorama Studios International Limited
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Date: 31/05/2024 Place: 
Mumbai<br></br>Sd/- Kumar Mangat Pathak Managing Director DIN:00299630<br></br>57<br></br>Sd/- 
Abhishek Pathak<br></br>Director DIN - 00700868
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>YOUR DIRECTORS ARE PLEASED TO 
PRESENT THE MANAGEMENT DISCUSSION AND ANALYSIS REPORT FOR THE YEAR ENDED 31ST 
MARCH, 2024.
<br></br><br></br>This passage is a standard disclaimer 
and introduction commonly found in the "Management Discussion and Analysis" 
(MD&A) section of corporate reports. It highlights that the company is 
presenting an overview of its performance, strategies, and future outlook, while 
cautioning investors about the forward-looking nature of the statements, which 
involve risks and uncertainties.
<br></br><br></br>Here’s a brief breakdown of the key 
points:
<br></br><br></br>&nbsp;&nbsp; Compliance with SEBI 
Guidelines: This discussion aligns with the guidelines set by the Securities and 
Exchange Board of India (SEBI) under the Code of Corporate Governance, ensuring 
adherence to the regulatory framework governing corporate governance.
<br></br><br></br>&nbsp;&nbsp; Forward-Looking 
Statements: The document includes forward-looking statements that are based on 
current expectations and projections. These statements are speculative and 
involve risks and uncertainties. The Company does not undertake any obligation 
to update or revise these statements in light of new information or future 
events.
<br></br><br></br>&nbsp;&nbsp; Management's Assessment: 
The Management provides an overview of the Company's operations, including 
opportunities and challenges, based on its current understanding and available 
resources. This assessment forms the foundation for the Company’s strategic 
direction and future outlook.
<br></br><br></br>&nbsp;&nbsp; Outlook Subject to 
Change: The future outlook presented herein is subject to change due to 
unforeseen economic conditions, regulatory changes, or other external factors 
that may impact the Company’s performance.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>This type of statement aims 
to:
<br></br><br></br>1.Manage Investor Expectations: By 
highlighting the speculative nature of forward-looking statements and potential 
changes in outlook, the company helps set realistic expectations and mitigate 
the risk of investor disappointment.<br></br>2.Comply with Regulatory Requirements: 
Adhering to SEBI guidelines and corporate governance standards ensures that the 
company meets legal obligations and maintains transparency.<br></br>3.Offer 
Management's Perspective: Providing an overview of operations, opportunities, 
and challenges helps investors understand the company's strategic direction and 
decision-making processes.
<br></br><br></br>This balanced approach ensures that 
investors receive a clear and accurate picture of the company’s current position 
and future prospects.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>INDIAN ECONOMIC OVERVIEW:
<br></br><br></br>We are pleased to present an 
independent overview of the Indian economy, focusing on its performance over the 
last decade and projecting its future growth. This review is distinct from the 
official Economic Survey of India, which will be released post-general 
elections. Instead, this document provides a separate assessment of the 
economy.
<br></br><br></br>Key Points:
<br></br><br></br>1.Economic Growth Projections: The 
Indian economy is projected to achieve a growth rate of 7% or higher for FY24, 
with similar expectations for FY25. If these projections materialize, it will 
mark the fourth consecutive year of 7% or higher growth following the 
pandemic.<br></br>2.Resilience of the Economy: Maintaining a growth rate of 7% or 
more, particularly amid a challenging global economic environment, underscores 
the strength and resilience of the Indian economy.<br></br>3.Qualitative Analysis of 
Growth: The document emphasizes the importance of the quality of growth. 
Achieving a 7% growth rate when the global economy is sluggish (e.g., growing at 
2%) is more significant than achieving a higher rate (8-9%) when the global 
economy is performing well (e.g., growing at 4%). The "marginal utility" of 
growth is greater in a tougher global environment, making such achievements 
particularly noteworthy.
<br></br><br></br>This analysis highlights not only the 
rate of growth but also the context in which it occurs, demonstrating the 
robustness of the Indian economy even in less favorable global 
conditions.
<br></br><br></br>OUTLOOK:
<br></br><br></br>Amidst a challenging global scenario, 
India has emerged as a significant economic and geopolitical power. Its 
actions&nbsp; in the coming year could lay the groundwork for the country to 
become the world’s third largest economy in the next five years and a developed 
nation by 2047, setting an example on inclusive, sustainable economic growth, 
digital development and climate action 2023 marked a landmark year for India as 
it assumed presidency of the world’s highest profile global economic assembly, 
the G20, and showcased its economic prowess and diplomatic finesse to the 
world.
<br></br><br></br><br></br>59
<br></br><br></br>India’s emphasis on a rule-based 
international order, advocacy for collaboration to solve common issues, and 
commitment to upholding democratic values positions makes it a stabilizing force 
in an increasingly complex global geopolitical landscape. Importantly, India 
also helped herald a new dawn of multilateralism where developing countries take 
their rightful place in shaping the global narrative by mainstreaming the Global 
South's concerns in international discourse.
<br></br><br></br>The notable achievements during 
India’s tenure – the inclusion of the African Union into the G20; the launch of 
critical multi stakeholder partnerships such as the Global Biofuel Alliance and 
the Global Initiative on Digital Health; the progress on United Nations 
Sustainable Development Goals (SDGs); the reform of multilateral development 
banks; and the scaling of digital public infrastructure – demonstrate its 
ability to build consensus to address global challenges collectively and 
effectively.
<br></br><br></br>The World Economic Forum, through its 
centres and initiatives, actively supported India’s G20 agenda and contributed 
to key thematic areas including energy and health.
<br></br><br></br>On the economic front, India has been 
a key growth engine for the world, contributing 16% to the global growth in 
2023. The country’s growth rate of 7.2% in fiscal 2022-2023 was the 
second-highest among the G20 countries and almost twice the average for emerging 
market economies that year.
<br></br><br></br>India’s efforts to maintain stability 
and enact structural reforms have contributed to its economic resilience in the 
face of global challenges. Investments in upgrading infrastructure and 
connectivity, including projects like the Bharatmala highway programme, the 
Sagarmala project for port-led development and the Smart Cities Mission, are 
transforming the country's landscape and playing a pivotal role in the country’s 
economic advancement.
<br></br><br></br>India began laying a solid foundation 
for a more digital economy over a decade ago with the launch of its national 
identification programme, Aadhaar, which uses biometric IDs to establish proof 
of residence. Today, with a burgeoning tech industry, the country has become a 
key centre for innovation and technology services, not only boosting economic 
growth but also positioning India as a key player in shaping the future of the 
digital economy.
<br></br><br></br>(Source: World Economic 
Forum)
<br></br><br></br>FILM PRODUCTION, DISTRIBUTION & 
EXHIBITION SECTOR IN INDIA
<br></br><br></br>Market structure plays an important 
role in determining the competitive dynamics prevalent in a particular industry. 
A tripartite value chain for the film industry comprises three 
segments:
<br></br><br></br>i.Production: The making of a film 
generally begins with a story, which is converted into a screenplay 2. The 
screenplay is then “pitched” to a producer. If the producer wishes to pursue the 
project, he/she typically signs an agreement with the writer. Producers must 
also cultivate several other aspects of pre-production, such as selecting a 
director, casting, etc. After this, the movie is shot and the film is sent to 
post-production, which involves dubbing, adding special effects, and the 
soundtrack.
<br></br><br></br>ii.Distribution: Distributors 
typically market a film and take it to theatres, television broadcasters, and 
OTT players.
<br></br><br></br>iii.Exhibition: Exhibitors are 
stakeholders that enable consumers to view the film product. They can be 
theatrical, television, and digital.
<br></br><br></br>Prior to the outbreak of the COVID-19 
pandemic, in 2019, India’s theatrical, TV, and online video service industries 
generated a gross output of USD 16.5 billion and employed about 8.5 lakh people. 
Estimates suggest that the industry may add USD 33.3 billion total gross output 
and 11.1 lakh jobs over the next five years.<br></br>The prospective growth in the 
film industry is attributed to both demand- and supply-side factors, such as a 
rise in disposable incomes, a growing propensity to spend on entertainment, an 
increase in the number of television channels, internet penetration, demand for 
streaming platforms, and changing consumption patterns.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>60
<br></br><br></br>The film entertainment segment 
contributes significantly to the country’s media & entertainment industry, 
which is expected to grow at a CAGR of 13.7 per cent by 2023. The key drivers of 
growth include:
<br></br><br></br>i.Significant supply and demand: The 
film production ecosystem is prolific and the country has a large television 
subscriber base.
<br></br><br></br>ii.Accessibility of smartphones: 
Handheld devices with screen sizes exceeding 6 inches are available in India at 
about USD 100 or lower,9 enhancing accessibility of content.
<br></br><br></br>iii.Inexpensive data: Due to 
inexpensive data packs, a wide range of consumers have internet connectivity. 
For instance, the average price per GB for wireless data is USD 0.1, and Indian 
wireless subscribers consume 10.4 GB of data monthly. Estimates suggest a strong 
correlation between data usage and video consumption in India. A high rate of 
online video consumption, in turn, reflects the rapid increase in the number of 
video streaming services. 19. Figure 5 presents the revenue growth potential of 
three segments—TV, theatres, and OTT—by 2024. While continued growth is expected 
for the TV and theatrical segments, which are the largest revenue contributors 
to film exhibition revenues, the demand for OTT platforms is also on the rise in 
India.
<br></br><br></br>GLOBAL MARKET REVIEW
<br></br><br></br>Film Distribution Market size was 
valued at USD 101 Billion in 2023 and is expected to reach USD 151 Billion by 
the end of 2030 with a CAGR of 6% During the Forecast Period 
2024-2030.
<br></br><br></br>This market includes the industry 
that handles the marketing and distribution of films from production to viewers 
on different platforms and in different countries. It also includes the tactical 
process of distributing films via a variety of channels, such as theatrical 
releases, television shows, digital streaming services, and physical media such 
as DVDs and Blu-rays.
<br></br><br></br>A number of crucial tasks are 
involved in the distribution of films, such as handling license agreements, 
negotiating distribution rights, and organizing marketing and promotional 
campaigns. Distributors collaborate closely with producers, content providers, 
and film studios to optimize the commercial and critical reception of a film. 
They are essential in choosing release plans, including local and global debuts, 
as well as landing spots on broadcast channels and streaming 
services.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>OPPORTUNITIES:<br></br>The global 
movies and entertainment market size was worth around USD 94.45 Billion in 2022 
and is predicted to grow to around USD 169.62 Billion by 2030 with a compound 
annual growth rate (CAGR) of roughly 7.21% between 2023 and 2030.<br></br>The report 
analyses the global movies and entertainment market drivers, 
restraints/challenges, and the effect they have on the demands during the 
projection period. In addition, the report explores emerging opportunities in 
the movies and entertainment market:<br></br>Movies and Entertainment Market: 
Overview
<br></br><br></br>The movies and entertainment industry 
deals with the production, distribution, and exhibition of music, movies, TV 
shows, and other forms of entertainment. It includes service providers such as 
film studios, production companies, broadcasters, streaming services, cinema 
chains, distribution companies, and other entities that create and distribute 
content. In recent years, the market has managed to become one of the top 
revenue-generating segments when considering the total sales profit generated by 
movies and entertainment shows produced worldwide. It is also one of the most 
well-funded and technologically advanced sectors. In the last decade, with the 
emergence and exponential popularity of over-the-top (OTT) platforms such as 
Netflix, Amazon Prime, and Disney +, the industry has managed to revolutionize 
itself thus attracting better prospects.
<br></br><br></br>Key Insights:
<br></br><br></br>As per the analysis shared by our 
research analyst, the global movies and entertainment market is estimated to 
grow annually at a CAGR of around 7.21% over the forecast period 
(2023-2030).<br></br>In terms of revenue, the global movies and entertainment market 
size was valued at around USD 94.45 billion in 2022 and is projected to reach 
USD 169.62 billion, by 2030.<br></br>The movies and entertainment market is 
projected to grow at a significant rate due to the growing global 
demand.<br></br>Based on mode of watching segmentation, over-the-top platforms were 
predicted to show maximum market share in the year 2022.<br></br>Based on product 
segmentation, movies were the leading product in 2022.<br></br>On the basis of 
region, North America was the leading revenue generator in 2022.
<br></br><br></br>62
<br></br><br></br>Growing global demand to propel 
market growth<br></br>The global movies and entertainment market is projected to 
witness high growth owing to the increasing global demand for various forms of 
movies and other entertainment-related shows. With the advancements in 
technology, movies, and other programs have become more accessible. Earlier, 
people could only enjoy lengthy movies in large theatres. However, with the 
advent and increased adoption of smart devices such as laptops, mobile phones, 
and tablets, people can now watch their favourite programs from anywhere and at 
any time. This has also opened doors for gaining access to global movies and 
shows which was not possible earlier when movies were only shown in physical 
theatres. Furthermore, the growing population and increasing number of people 
showing exhaustive interest in the movie-making business is a source of higher 
revenue. The population of the consumer segment is growing every day<br></br>Movies 
and Entertainment Market: Opportunities<br></br>Growing demand for original content 
to provide growth opportunities<br></br>The global movie and entertainment industry 
players can benefit from launching and creating original content. The market has 
become highly saturated in recent times. With movies and programs becoming 
easily accessible, consumers are bored of watching the same kind of programs and 
shows. However, if recent trends are to be taken seriously, viewers have shown 
love for content that is more authentic. For instance, Squid Games, a popular 
show on Netflix, is estimated to have amassed over USD 900 million in its first 
year on the OTT platform.<br></br>(Source: https:www.zionmarketresearch.com) THE WAY 
FORWARD:<br></br>The media and entertainment industry has seen robust growth with 
continuous improvement and various approaches as well. For the past two years, 
the industry has shown immense resilience and there has been a bounce back to 
the Pre- Covid scenarios. The pandemic undoubtedly&nbsp; created a disruption in 
the consumption habits of consumers. However, with the advent of ongoing 
digitalization and new technologies, the media and film industry is expected to 
show significant growth over the next few years. The strong growth in OTT, 
gaming, animation and VFX is cumulatively estimated to contribute to around US$ 
55-70 billion by 2030. The industry continuously showcases multimodal growth 
with digital video leading to a consumption boom, however the potential growth 
depends on the realization of supply and demand side factors. The integration of 
content and advertisement is growing more prevalent as digital advertising moves 
toward more "interactive" commercials. Platforms for short-form video are 
expanding and offer advertisers a special value proposition. With a more than 
ten-fold increase in gaming companies over the past ten years, India is also 
growing as a talent hotspot. Over the past few years, this has caused a boom in 
VC funding for the industry. After a challenging 2020, the film industry has 
demonstrated optimistic indications of resurgence. Future growth prospects 
include the expansion of content films, direct-to-digital releases, and regional 
box office growth. The development of the industry's infrastructure, 
intellectual capital, and financial incentives depends on the post-production, 
VFX, and animation sectors in India.<br></br>RISKS AND CONCERNS:<br></br>Since the very 
beginning of the entertainment industry, producers, actors, and venue owners 
have had to balance risk against successful completion of projects. A bit of 
risk-taking has always been a part of the industry, especially as eventgoers 
have demanded bigger and more engaging performances. Some of the common and 
expected risks in this industry include:<br></br>Reputation: In any production, the 
reputation – the public image – of performers and of the production team is as 
important as the performers’ talents. A star known for risky or unflattering 
behaviour may lead to negative press, not to mention outright boycotts of a 
production, which can result in less-than-desirable sales figures. Production 
companies have been in the crosshairs as well; claims of harassment and civil 
rights violations have plagued the industry for decades.<br></br>Occupational 
Hazards: With so many parts of a given production, it stands to reason that 
there are certain physical risks associated with shooting a movie or putting 
together a live performance.<br></br>Third-Party Liabilities: Large projects often 
require the services of a third-party provider, such as a performance venue, a 
security company, a special effects firm, or even a construction team tasked 
with building sets.<br></br>OPERATIONAL REVIEW:<br></br>Media covers a wide variety of 
streams—advertising, broadcasting and networking, news, print and publication, 
digital, recording, and motion pictures—and each has its own associated 
infrastructure. Media companies operate within these streams and offer products 
and services to end users from individuals to large organizations.
<br></br><br></br><br></br>63
<br></br><br></br>With theatre releases postponed, 
shooting on hold, and cinema halls closed, absolutely nothing is certain. Even 
when theatres open, social distancing norms and weakened livelihoods are likely 
to prevent people from thronging to watch movies. With large-budgeted films 
competing for release dates, smaller productions may lose out. Production 
houses, keen on anticipated revenues, will have to put future projects on 
hold.<br></br>The media and entertainment industries are in the midst of sweeping 
digital transformations as advances in technology and infrastructure continue to 
reshape how, where and when content and information are consumed<br></br>HUMAN 
RESOURCES:<br></br>Human resources development, in all its aspect like training in 
safety and social values is under constant focus of the management. Relations 
between management and the employees at all levels remained healthy and cordial 
throughout the year. The management and employees are dedicated to achieve the 
corporate objective and the targets set before the Company.<br></br>PERFORMANCE OF 
THE BOARD AND COMMITTEES:<br></br>During the year under review, the performance of 
the Board & Committees and Individual Director(s) based on the below 
parameters was satisfactory:<br></br>a)Most of the Directors attended the Board 
meeting;<br></br>b)The remunerations paid to executive Directors are strictly as per 
the company and industry policy.<br></br>c)The Independent Directors only received 
sitting fees.<br></br>d)The Independent Directors contributed a lot in the Board and 
Committee deliberation and business and operation of the company and 
subsidiaries based on their experience and knowledge and Independent 
views.<br></br>e)The Credit Policy, Loan Policy and compliances were reviewed 
periodically;<br></br>f)Risk Management Policy was implemented at all critical levels 
and monitored by the Internal Audit team who places report with the Board and 
Audit committee.<br></br>Internal Control Systems and their Adequacy<br></br>The Company 
has suitable and adequate system of Internal Controls commensuration its size 
and nature of operations primarily to ensure that – - the assets are safeguarded 
against loss from unauthorized use or disposition; - the transactions are 
authorized, recorded and reported correctly and - Code of conduct, Policies and 
applicable statutes are duly complied with. As a measure of Internal Control 
System, which has been evolved over the years, the Company has established a 
methodical system of Annual Budgeting and Management Information System (MIS). 
In addition, Administrative and HR activities of the Company are also brought 
within this purview.<br></br>Cautionary Note<br></br>Certain statements in "Management 
Discussions and Analysis” section may be forward looking and are stated as 
required by law and regulations. Many factors, both external and internal, may 
affect the actual results which could be different from what the Directors 
envisage in terms of performance and outlook.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>For and on behalf of the Board 
Panorama Studios International Limited
<br></br><br></br>&nbsp;
<br></br><br></br>Place: Mumbai Date: 
31/05/2024<br></br><br></br>Sd/-&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
Kumar Mangat Pathak Managing Director DIN:00299630
<br></br><br></br>64<br></br><br></br>Sd/- Abhishek 
Pathak<br></br>Director DIN - 00700868
<br></br><br></br>&nbsp;
<br></br><br></br>To,<br></br>Board of Directors<br></br>Panorama 
Studios International Ltd., 1003 & 1004, 10th Floor (West Side) Lotus 
Grandeur, Veera Desai Road Mumbai-400053<br></br>I, Ravindra Appa Auti, Chief 
Financial Officer (CFO) of Panorama Studios International Ltd. certify that we 
have reviewed the financial statements and the cash flow statement of the 
Company for the Financial Year ended on 31st March, 2024 and to the best of our 
knowledge and belief, we certify that –
<br></br><br></br>These statements do not contain any 
materially untrue statement or omit any material fact or contain statements that 
might be misleading;
<br></br><br></br>These statements together present a 
true and fair view of the company’s affairs and are in compliance with existing 
accounting standards, applicable laws and regulations.
<br></br><br></br>There are, to the best of our 
knowledge and belief, no transactions entered into by the Company during the 
year ended<br></br>31st March, 2024, which is fraudulent, illegal or violated of the 
Company’s Code of Conduct.
<br></br><br></br>We accept responsibility for 
establishing and maintaining internal controls for financial reporting and that 
we have evaluated the effectiveness of internal control systems of the listed 
entity pertaining to financial reporting and they have disclosed to the auditors 
and the audit committee, deficiencies in the design or operation of such 
internal controls, if any, of which they are aware and the steps they have taken 
or propose to take to rectify these deficiencies.
<br></br><br></br>We have indicated to the Auditors and 
the Audit committee:
<br></br><br></br>Significant changes, if any in the 
internal controls over financial reporting during the year;
<br></br><br></br>Significant changes, if any in 
accounting policies made during the year and the same have been disclosed in the 
notes to the financial statements; and
<br></br><br></br>Instances of significant fraud, if 
any of which we have become aware and the involvement therein, if any, of the 
management or an employee having a significant role in the Company’s internal 
control system over&nbsp; financial reporting.
<br></br><br></br>Thanking You, Yours Faithfully<br></br>For 
and on behalf of the Board Panorama Studios International Limited
<br></br><br></br>Sd/-<br></br>Ravindra Appa Auti<br></br>Chief 
Financial Officer (CFO)
<br></br><br></br>Date: 06/09/2024 Place: 
Mumbai
<br></br><br></br>&nbsp;
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<br></br><br></br><br></br>To,<br></br>The Members<br></br>Panorama 
Studios International Ltd., 1003 & 1004, 10th Floor (West Side) Lotus 
Grandeur, Veera Desai Road Mumbai-400053
<br></br><br></br>We, M/s. S S R C A & Co., 
Chartered Accountants (F.R.No. 108726W) have examined the compliance of 
conditions of Corporate Governance by Panorama Studios International Limited 
(‘the Company’), for the year ended 31stMarch, 2024, as per the relevant 
provisions of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) as referred 
to in Regulation 15(2) of the Listing Regulations for the period 1st April, 2023 
to 31st March, 2024.
<br></br><br></br><br></br>The compliance of the conditions 
of Corporate Governance is the responsibility of the Management. Our examination 
was limited to the procedures and implementation thereof, adopted by the Company 
for ensuring the compliance of the conditions of the Corporate Governance. It is 
neither an audit nor an expression of opinion on the financial statements of the 
company.<br></br>In our opinion and to the best of our information and according to 
the explanations given to us, we certify that the company has complied with 
disclosure requirements and corporate governance norms as specified for listed 
companies.<br></br>We further state that this certificate is neither an assurance as 
to the future viability of the company nor the efficiency or effectiveness with 
which the management has conducted the affairs of the Company.
<br></br><br></br>Thanking You, Yours Faithfully<br></br>For 
S S R C A & Co., Chartered Accountants F.R.No.108726W
<br></br><br></br>Sd/-<br></br>CA Rahul Ruia Partner<br></br>M No 
163015
<br></br><br></br>Place: Mumbai Date: 
30/08/2024<br></br>UDIN: 24163015BKCJWV6540
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>DECLARATION BY THE 
DIRECTOR<br></br>Pursuant to Regulation 26(3) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, of the listing agreement with the 
stock exchange, I hereby confirm that, all the Directors and senior management 
personnel of the Company to whom the code of conduct is applicable have affirmed 
the compliance of the said code during the financial year ended March 31st 
2024.
<br></br><br></br>For and on behalf of the Board 
Panorama Studios International Ltd.
<br></br><br></br>Sd/-<br></br>Kumar Mangat Pathak Managing 
Director DIN: 00299630
<br></br><br></br>Place: Mumbai Date: 
06/09/2024
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>To,<br></br>The Members,<br></br>Panorama 
Studios International Ltd.,<br></br>1003 & 1004, 10th Floor (West Side) Lotus 
Grandeur, Veera Desai Road Mumbai-400053.
<br></br><br></br>I have examined the relevant 
registers, records, forms, returns and disclosures received from the Directors 
of Panorama Studios International Limited (CIN L74110MH1980PLC330008) having 
registered office at 1003 & 1004, 10th Floor (West Side) Lotus Grandeur, 
Veera Desai Road Mumbai-400053, produced before me by the Company for the 
purpose of issuing this Certificate, in accordance with Regulation 34(3) read 
with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 
2015.
<br></br><br></br><br></br>In my opinion and to the best of 
my information and according to the verifications (including Directors 
Identification Number (DIN) status at the portal www.mca.gov.in, BSE as 
considered necessary and explanations furnished to me by the Company & its 
officers, I hereby certify that none of the Directors on the Board of the 
Company as stated below for the financial year ending on 31st March, 2024 have 
been debarred or disqualified from being appointed or continuing as Directors of 
companies by the Securities and Exchange Board of India, Ministry of Corporate 
Affairs or any such other Statutory Authority.
<br></br><br></br>Sr. No.<br></br>Name of 
Directors<br></br>DIN<br></br>Date&nbsp;of<br></br>Appointment<br></br>Status&nbsp;of&nbsp;the<br></br>Directors<br></br>1<br></br>Mr. 
Kumar Mangat Pathak<br></br>00299630<br></br>31/12/2018<br></br>Active<br></br>2<br></br>Mr. Abhishek 
Pathak<br></br>00700868<br></br>31/12/2018<br></br>Active<br></br>3<br></br>Mr. Sanjeev 
Joshi<br></br>01131895<br></br>05/07/2022<br></br>Active<br></br>4<br></br>Mrs. Khushboo 
Vasudev<br></br>08415000<br></br>05/04/2019<br></br>Active<br></br>5<br></br>Mrs. Rekha 
Agarwal<br></br>09178194<br></br>29/12/2021<br></br>Active<br></br>6<br></br>Mr. Sandeep Kumar 
Sahu<br></br>06396817<br></br>29/12/2021<br></br>Active<br></br>7<br></br>Mr. Anant 
Chourasia<br></br>09305661<br></br>28/12/2023<br></br>Active
<br></br><br></br>I further hereby inform that, 
ensuring the eligibility for the appointment / continuity of Director on the 
Board is the responsibility of the Company. Our responsibility is to issue this 
certificate based on verification of documents and information available in the 
public domain. This certificate is neither an assurance as to the future 
viability of the Company nor of the efficiency or effectiveness with which the 
management has conducted the affairs of the Company.
<br></br><br></br>For Nitesh Chaudhary & 
Associates<br></br>Practicing Company Secretary
<br></br><br></br>Sd/-<br></br>Nitesh Chaudhary 
Proprietor<br></br>Mem. No. 10010; COP No.: 16275 UDIN: F010010F000965833
<br></br><br></br>Date: 13/08/2024
<br></br><br></br>&nbsp;
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<br></br><br></br>INTRODUCTION:
<br></br><br></br>For the financial year 2023-24, in 
accordance with the Securities and Exchange Board of India (Listing Obligations 
and Disclosure<br></br>Requirements) Regulations, 2015 (‘‘Listing Regulations’’), the 
following report on Corporate Governance is provided. Please note that the 
information contained in this report is as of March 31, 2024, unless otherwise 
stated.
<br></br><br></br>COMPANY’S PHILOSOPHY ON CORPORATE 
GOVERNANCE: -
<br></br><br></br>In your Company, Corporate Governance 
embraces the tenets of trusteeship, accountability and transparency. Adherence 
to each of these principles has set a culture in the Company, wherein good 
Corporate Governance underlines interface with all stakeholders. In addition to 
compliance with regulatory requirements, the Company endeavors to ensure that 
highest standards of ethical and responsible conduct are met across the 
organization. Through a robust governance framework and ethical business 
practices, we ensure sound decision making, safeguard stakeholders’ interests 
and foster a culture of integrity and effective risk management.
<br></br><br></br>The Company’s philosophy on Corporate 
Governance is as under:
<br></br><br></br>•Ensure that quantity, quality and 
frequency of financial and managerial information, which the Management shares 
with the Board, places the Board Members fully in control of the Company’s 
affairs.
<br></br><br></br>•Ensure that the Board exercises its 
fiduciary responsibilities towards internal and external stakeholders, thereby 
ensuring high accountability.
<br></br><br></br>•Ensure that the extent to which the 
information is disclosed to present and potential investors is 
maximized.
<br></br><br></br>•Ensure that the Board, the employees 
and all concerned are fully committed to maximizing long-term value to the 
shareholders and the Company through ethical business conduct.
<br></br><br></br>•Ensure that the Board continues in 
its pursuit of achieving its objectives through the adoption and monitoring of 
corporate strategies<br></br>and prudent business plans.
<br></br><br></br>BOARD OF DIRECTORS: -
<br></br><br></br>The Board of Directors (“the Board”) 
of your Company provides leadership and guidance to the Company’s management and 
directs, supervises and controls the performance of the Company. The Board plays 
a crucial role of piloting the Company towards enhancement of the short- and 
long-term value interests of the stakeholders. The Board comprises of the 
members distinguished in various fields such as management, finance, law, 
marketing, technology and strategic planning.
<br></br><br></br>The Company has an optimum 
combination of Directors on the Board. As on March 31, 2024, the Board comprised 
of 7 D2irectors out of which 4 are Non-Executive Independent Directors and 3 are 
Executive Directors.
<br></br><br></br>Agenda papers of the Boards and its 
committee meetings are circulated to the directors well in advance of the 
meetings, supported with significant information and well-informed decision 
making during the meetings.
<br></br><br></br>The Board meets at regular intervals 
to discuss and decide on Company’s business policy and strategy apart from other 
normal business. During the financial year 2023-2024, Ten (10) Board Meetings 
were held on i) 30/05/2023 ii) 14/08/2023, iii) 28/08/2023, iv) 28/10/2023, v) 
14/11/2023, vi) 05/12/2023, vii) 18/12/2023, viii) 28/12/2023, ix) 14/02/2023, 
and x) 29/02/2024. Time gap between any two meetings was not more than 120 
days.
<br></br><br></br><br></br>Details of the composition, 
category of the Directors, their attendance at the Board Meetings held during 
the year & 44th Annual General Meeting (AGM) held on 30th September, 2024, 
Directorships and Committee Memberships are as under:
<br></br><br></br>&nbsp;
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<br></br><br></br><br></br>Name<br></br>Category<br></br>DIN<br></br>No. of 
shares held<br></br>Attendance<br></br>No. of Directorship s* (Including this listed 
entity)<br></br>No. of Membership in Audit/ Stakeholder committees including 
this<br></br>company
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Board Meeting<br></br>Last 
AGM
<br></br><br></br><br></br>Mr. Kumar Mangat 
Pathak<br></br>Managing 
Director<br></br>00299630<br></br>49,49,930<br></br>10<br></br>Yes<br></br>1<br></br>0<br></br>Mr. Abhishek 
Pathak<br></br>Executive 
Director<br></br>00700868<br></br>35,81,250<br></br>6<br></br>Yes<br></br>1<br></br>1<br></br>Mr. Sanjeev 
Joshi<br></br>Executive 
Director<br></br>01131895<br></br>1,50,000<br></br>10<br></br>Yes<br></br>1<br></br>0<br></br>**Mrs. Khushboo 
Vasudev<br></br>Non-Executive Independent 
Director<br></br>08415000<br></br>Nil<br></br>10<br></br>Yes<br></br>2<br></br>2<br></br>Mrs. Rekha 
Agarwal<br></br>Non-Executive Independent 
Director<br></br>09178194<br></br>Nil<br></br>10<br></br>Yes<br></br>3<br></br>4<br></br>Mr. Sandeep Kumar 
Sahu<br></br>Non-Executive Independent 
Director<br></br>06396817<br></br>Nil<br></br>9<br></br>Yes<br></br>4<br></br>4<br></br>***Mr. Anant 
Chourasia<br></br>Non-Executive Independent Director<br></br>09305661
<br></br><br></br>2<br></br>Na<br></br>2<br></br>2<br></br>Note:
<br></br><br></br>*Excluding directorship in, private 
companies, unlisted public companies, foreign companies and companies 
incorporated under Section 8 of the Companies Act, 2013
<br></br><br></br>** Mrs. Khushboo Vasudev (DIN- 
08415000) has ceased to be Independent Director of the Company w.e.f. the close 
of business hours on 05th April 2024, consequent to end of her five years term 
as an Independent Director.
<br></br><br></br>*** Mr. Anant Chourasia (DIN: 
09305661) vide letter dated August 01, 2024 received on official mail id of the 
Company, has tendered his resignation as an Independent Director of the Company, 
with immediate effect.
<br></br><br></br>The Board periodically reviews the 
compliance report for all laws applicable to the Company. All Directors have 
disclosed their directorships and committee positions in other companies. None 
of the Directors on the Board serve as a member of more than 10 committees or as 
a Chairman of more than 5 committees across all companies in which they are 
directors.
<br></br><br></br>The details of Directors proposed for 
reappointment at the upcoming Annual General Meeting (AGM) are provided in the 
Notice convening the AGM.
<br></br><br></br>SKILL/ EXPERTISE/ COMPETENCE OF THE 
BOARD OF DIRECTORS:
<br></br><br></br>The Board comprises qualified members 
who bring in the required skill, competence and expertise that allow them to 
make effective contribution to the Board and its Committees.
<br></br><br></br>The table below summarizes the list 
of core skills/expertise/competencies identified by the Board of Directors 
desired in the context of the business(es) and sector(s) of the Company for it 
to function effectively and those actually available with the Board:
<br></br><br></br>Skill area<br></br>Description<br></br>Number 
of Directors<br></br>having particular skills<br></br>Financials<br></br>Expert knowledge and 
understanding in Accounts, Finance, Banking, Auditing<br></br>and Financial Control 
System<br></br>4<br></br>Leadership and Strategic Planning<br></br>Ability to understand 
organization, processes, strategic planning and risk management. Experience in 
developing talent, succession planning and<br></br>driving change and long term 
growth.<br></br>4<br></br>Legal and Governance<br></br>Ability to protect shareholders’ 
interests and observe appropriate governance<br></br>practices. Monitor risk and 
compliance management system including legal framework.<br></br>4<br></br>Corporate 
Governance<br></br>Experience in developing good governance practices, serving the 
best interests of all stakeholders, maintaining board and management 
accountability, building long-term effective stakeholder engagements 
and<br></br>driving corporate ethics and values<br></br>4<br></br>70
<br></br><br></br>AUDIT COMMITTEE:
<br></br><br></br>The Audit Committee comprises of 
experts specializing in accounting / financial management. During the Financial 
Year 2023-24, Nine (9) meetings of the Audit Committee were held on 30/05/2023, 
14/08/2023, 28/08/2023, 28/10/2023, 14/11/2023, 18/12/2023, 28/12/2023, 
14/02/2024, and 29/02/2024. The time gap between any two meetings was not more 
than 120 days and the Company has complied with all the requirements as 
mentioned under the applicable provisions and the Companies Act, 
2013.
<br></br><br></br>Details of the composition of the 
Committee and attendance during the year are as 
under<br></br>Name<br></br>Category<br></br>Attendance<br></br>Mrs. Rekha Agarwal<br></br>Chairperson – 
Independent Director<br></br>9<br></br>Mr. Abhishek Pathak<br></br>Member - Executive 
Director<br></br>2<br></br>Mrs. Khushboo Vasudev<br></br>Member - Independent 
Director<br></br>9<br></br>Mr. Sandeep Kumar Sahu<br></br>Member - Independent 
Director<br></br>9
<br></br><br></br>The terms of reference for the Audit 
Committee include:<br></br>Examination of Financial Statement and Statutory 
Auditors’ report thereon and discussion of any related issues with the Internal 
& Statutory Auditors and the management of the Company.<br></br>Review of 
Financial Statement before their submission to the Board, including Directors’ 
Responsibility Statement, changes in accounting policies and practices, 
statutory compliances and qualification in draft audit report.<br></br>Approval or 
any subsequent modification of transactions of the Company with related 
parties.<br></br>Scrutiny of inter-corporate loans and investments.<br></br>Valuation of 
undertakings or assets of the Company, wherever it is necessary.<br></br>Evaluation 
of internal financial controls.<br></br>Evaluation of risk management 
system.<br></br>Monitoring end use of funds raised through public offers and related 
matters.<br></br>Establishing a vigil mechanism for Directors and employees to 
report genuine concerns and to make provision for direct access to the 
Chairperson of the Committee in appropriate or exceptional cases and review its 
findings.<br></br>Review of Company’s financial reporting processes and the 
disclosure of financial information to ensure that the Financial Statement is 
correct, sufficient and credible.<br></br>Look into reasons for substantial defaults 
in payments to stakeholders.<br></br>Approval of appointment of CFO or any other 
person heading Finance function after assessing the qualifications, experience, 
background etc. of the candidate.<br></br>Recommendation for appointment, 
remuneration and terms of appointment of the Statutory Auditors of the 
Company.<br></br>Review and monitor the Auditor’s independence and performance, 
effectiveness of audit process and adequacy of internal control 
systems.<br></br>Call for comments of the Statutory Auditors about internal control 
systems, the scope of audit, including the observations of the<br></br>Statutory 
Auditors.<br></br>Reviewing the adequacy of the Internal Audit function including 
the structure of the Internal Audit department, staffing and seniority of the 
official heading the department, reporting structure coverage and frequency of 
Internal Audit.<br></br>Discussion with statutory auditors before the audit 
commences, about nature and scope of audit as well as post audit discussion to 
ascertain any area of concern.<br></br>Reviewing findings of any internal 
investigation into matters where there is suspected fraud or irregularity or 
failure of internal control systems of a material nature and reporting the 
matter to the Board.<br></br>The Chairman of the Committee to attend the General 
Meeting to respond to the queries of shareholders.
<br></br><br></br>NOMINATION AND REMUNERATION 
COMMITTEE:
<br></br><br></br>The Committee’s constitution and 
terms of reference are in compliance with provisions of section 178 of the 
Companies Act, 2013, Corporate Governance Norms (Regulation 19(4) of SEBI 
(Listing Obligations & Disclosure Requirements) Regulation 2015), as amended 
from time to time.<br></br>During the financial year 2023-2024, Two (2) meetings of 
the Committee were held on 05/12/2023 & 28/12/2023.<br></br>Details of the 
composition of the Committee and attendance during the year are as 
under:
<br></br><br></br>Name<br></br>Category<br></br>Attendance<br></br>Mrs. Rekha 
Agarwal<br></br>Chairman & Independent Director<br></br>2<br></br>Mr. Sandeep Kumar 
Sahu<br></br>Member & Independent Director<br></br>2<br></br>Mrs. Khushboo 
Vasudev<br></br>Member & Independent Director<br></br>2
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<br></br><br></br>The terms of reference for the 
Nomination and Remuneration Committee includes:<br></br>To formulate a Nomination 
and Remuneration Policy on determining qualifications, positive attributes and 
independence of a director guiding remuneration of Directors, Key Managerial 
Personnel (“KMP”) and other employees and Board diversity.<br></br>Recommend 
Nomination and Remuneration Policy to the Board.<br></br>Identify candidates who are 
qualified to become Directors.<br></br>Identify persons who are qualified to become 
Senior Management (Senior Management of the Company means employees of the 
Company who are Divisional Heads and Corporate Functional Heads).<br></br>Recommend 
to the Board the appointment and removal of Directors and Senior 
Management.<br></br>Lay down the process for evaluation of the performance of every 
Director on the Board.<br></br>The Chairman of the Committee to attend the General 
Meeting to respond to the queries of shareholders.
<br></br><br></br>STAKEHOLDERS RELATIONSHIP 
COMMITTEE:
<br></br><br></br>Single meeting of the Stakeholders 
Relationship Committee was held during the year 2023-24 on 15/03/2024. The 
details of composition of the Committee and attendance during the year are as 
under:<br></br>Name<br></br>Category<br></br>Attendance<br></br>Mrs. Rekha Agarwal<br></br>Chairman & 
Independent Director<br></br>1<br></br>Mr. Sandeep Kumar Sahu<br></br>Member & Independent 
Director<br></br>1<br></br>Mrs. Khushboo Vasudev<br></br>Member & Independent 
Director<br></br>1<br></br>Mr. Anant chourasia<br></br>Member & Independent 
Director<br></br>1
<br></br><br></br>The Committee Reviews Shareholder’s 
complaints like non-receipt of Annual Report, physical transfer / transmission / 
transposition, split / consolidation of share certificates, issue of duplicate 
share certificates etc. This Committee is also empowered to consider and resolve 
the grievance of other stakeholders of the Company including security 
holders.
<br></br><br></br>CORPORATE SOCIAL RESPONSIBILITY 
COMMITTEE:
<br></br><br></br>During the year under review, the 
Company has spent the total CSR amount of Rs. 38,37,000/- (Thirty-Eight lac 
Thirty Seven Thousand For FY 2023-24 as on 31.03.2024 as per the recommendation 
of CSR Committee further the chairperson informed the members that the company 
fall under the criteria of the sec 135 of the companies act 2013 where the 
company need to spend 2% of the average net profit of the last 3 years on CSR 
activities.
<br></br><br></br>The Chairperson informed the members 
that the Company had received a request letter&nbsp; from&nbsp; Infinity&nbsp; 
foundation&nbsp; for&nbsp; CSR contribution of Rs. 27,37,837/- and other truest 
of Rs. 11,00,000/- towards&nbsp; various&nbsp; activities&nbsp; like&nbsp; 
promoting&nbsp; education&nbsp; and Training/ healthcare services/ Eradicating 
Hunger, poverty and malnutrition. The request letter was placed before the 
table.
<br></br><br></br>Further, the Board discussed and 
recommended to spend approx. Rs. 27,37,837 /- (Rupees Twenty Seven- Lakhs Thirty 
Seven thousand eight hundred Thirty seven&nbsp; only)&nbsp; towards&nbsp; 
CSR&nbsp; Activity, to Infinity&nbsp; foundation&nbsp; pursuant&nbsp; 
towards&nbsp; promoting&nbsp; education and Training/ healthcare services/ 
Eradicating Hunger, poverty and malnutrition etc.&nbsp; and&nbsp; other&nbsp; 
charitable&nbsp; activity&nbsp; and&nbsp; spend approx. Rs. 11,00,000/- (Rupees 
Eleven lakh) to other truest namely (NY Foundation).
<br></br><br></br>According to that and as per the as 
per the recommendations of the CSR committee, the consent of the board be and is 
hereby accorded to make CSR contribution&nbsp; of&nbsp; approx. 38,37,000/- 
(Thirty-Eight&nbsp; lakh Thirty-Seven&nbsp; thousand)&nbsp; to&nbsp; 
Infinity&nbsp; foundation&nbsp; and NY Foundation other truest. The members of 
the committee hereby recommend the Board to spend approx. Rs. 38,37,000/- 
(Thirty-Eight lac Thirty Seven thousand only) for the CSR Activities 
towards&nbsp; promoting&nbsp; education&nbsp; and Training/&nbsp; healthcare 
services/ Eradicating Hunger, poverty and malnutrition etc.<br></br>The above 
recommendation of CSR contribution is to be considered for the Financial Year 
2023-24. Average net profit of the company as per section 135(5): 
Rs.19,18,91,767.82/-<br></br>A).Two percent of average net profit&nbsp; of the 
company as per section 135(5): Rs. 38,37,835.36/-.<br></br>B).Surplus arising out of 
the CSR projects or programs or activities of the previous financial years: 
NA<br></br>C).Amount required to be set off for the financial year, if any: 
NIL<br></br>D).Total CSR obligation for the financial year (7a+7b- 7c). Rs. 
38,37,835.36/-<br></br>A).CSR amount spent or unspent for the financial 
year:
<br></br><br></br>Total amount spent for the financial 
year. (in<br></br>Rs.)<br></br>Amount Unspent (Rs.)
<br></br><br></br>Total Amount transferred to Unspent 
CSR Account as per<br></br>section 135(6).<br></br>Amount transferred to any fund 
specified<br></br>under Schedule VII as per second proviso to section 
135(5).
<br></br><br></br>Amount (In<br></br>Rs.)<br></br>Date of 
transfer<br></br>Name of the fund<br></br>Amount (In Rs.)<br></br>Date of<br></br>transfer<br></br>Rs. 
38,37,000 /-<br></br>NIL<br></br>NA<br></br>NA<br></br>NIL<br></br>NA<br></br>72
<br></br><br></br>B).Details of CSR amount spent 
against ongoing projects for the financial year:
<br></br><br></br>1<br></br>2<br></br>3<br></br>4<br></br>5<br></br>6<br></br>7<br></br>8<br></br>9<br></br>10<br></br>11<br></br>Sr.<br></br>Name<br></br>Items 
from<br></br>Local<br></br>Location of<br></br>Project<br></br>Amoun<br></br>Amoun<br></br>Amoun<br></br>Mode 
of<br></br>Mode of<br></br>Implement ation Through Implement ing Agency<br></br>No.<br></br>of 
the<br></br>the list of<br></br>area<br></br>the project<br></br>duratio<br></br>t<br></br>t 
spent<br></br>t<br></br>Implementa
<br></br><br></br><br></br>Project<br></br>activities 
in<br></br>(Y/N)
<br></br><br></br>n<br></br>allocate<br></br>in 
the<br></br>transfer<br></br>tion Direct
<br></br><br></br>&nbsp;
<br></br><br></br>schedule VII
<br></br><br></br>&nbsp;
<br></br><br></br>d 
for<br></br>current<br></br>red<br></br>(Yes/No
<br></br><br></br>&nbsp;
<br></br><br></br>to the Act.
<br></br><br></br>&nbsp;
<br></br><br></br>the<br></br>financi<br></br>to
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>project<br></br>al 
year<br></br>Unspen
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>(in Rs.)
<br></br><br></br>t&nbsp;CSR
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Accoun<br></br>t for the 
project
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Stat e<br></br>Dist.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Na me<br></br>CS R<br></br>Reg istr atio n 
no.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>as&nbsp;per
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Section
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>135(6)
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>(in Rs.)
<br></br><br></br>&nbsp;
<br></br><br></br>NOT APPLICABLE
<br></br><br></br><br></br>C).Details of CSR amount spent 
against other than ongoing projects for the financial year:
<br></br><br></br>1<br></br>2<br></br>3<br></br>4<br></br>5<br></br>6<br></br>7<br></br>8<br></br>Sr. No.<br></br>Name of the 
Project<br></br>Items from the list of activities in schedule VII to the 
Act.<br></br>Local area (Y/N)<br></br>Location of the project<br></br>Amount<br></br>allocated for 
the project (in Rs.)<br></br>Mode of Impleme ntation Direct (Yes/No)<br></br>Mode of 
Implementation Through Implementing Agency
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>State<br></br>Dist.
<br></br><br></br><br></br>Name<br></br>CSR<br></br>Registrati on 
no.<br></br>1<br></br>Health, Livelihood, Education<br></br>Clause (i)<br></br>Y<br></br>Maharasht 
ra<br></br>Palghar<br></br>27,37,837<br></br>Yes<br></br>-<br></br>-<br></br>2.<br></br>Health And Social 
Work.<br></br>Clause (i)<br></br>Y<br></br>Maharasht 
ra<br></br>Mumbai<br></br>11,00,000<br></br>yes
<br></br><br></br><br></br>D).Amount&nbsp; spent in 
Administrative&nbsp; Overheads:&nbsp;&nbsp; NIL<br></br>E).Amount spent on Impact 
Assessment,&nbsp; if applicable: NIL<br></br>F).Total amount spent for the Financial 
Year (8b+8c+8d+8e): Rs. 38,37,000/- G). Excess amount for set off, if 
any:
<br></br><br></br><br></br>73
<br></br><br></br>9.A). Details of Unspent CSR amount 
for the preceding three financial years:
<br></br><br></br>Sr.<br></br>No.<br></br>Preceding FY<br></br>Amount 
transferred&nbsp;to<br></br>Unspent&nbsp;CSR<br></br>Account&nbsp;U/S<br></br>135(6) (In 
Rs.)<br></br>Amount spent in the reporting F Y (In Rs.)<br></br>Amount transferred to any 
fund specified under Schedule VII as per section 135(6), if any<br></br>Amount 
remaining to&nbsp;be&nbsp;spent&nbsp;in succeeding financial<br></br>Years. (in 
Rs)
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Name of the Fund<br></br>Amount (In 
Rs.)<br></br>Date of transfer
<br></br><br></br>Not&nbsp; Applicable<br></br>B). Details 
of CSR amount spent in the financial year for ongoing projects of the preceding 
financial year(s):
<br></br><br></br>1<br></br>2<br></br>3<br></br>4<br></br>5<br></br>6<br></br>7<br></br>8<br></br>9<br></br>Sr.<br></br>No.<br></br>Project 
ID<br></br>Name of the Project<br></br>F Y in which the project was commenced<br></br>Project 
duration<br></br>Total amount allocated for the project (in Rs.)<br></br>Amount spent on 
the project in the reporting&nbsp;&nbsp; F Y (in Rs.)<br></br>Cumulative Amount spent 
at the end of reporting F Y (in Rs.)<br></br>Status&nbsp;&nbsp;&nbsp; of the project 
- Completed<br></br>/Ongoing.<br></br>1.<br></br>-<br></br>-<br></br>-<br></br>-<br></br>-<br></br>-<br></br>-<br></br>-<br></br>10.In 
case of creation or acquisition of capital asset, furnish the details relating 
to the asset so created or acquired through CSR spent in the financial year 
(asset-wise details).<br></br>a).Date of creation or acquisition of the capital 
asset(s).: NA<br></br>b).Amount of CSR spent for creation or acquisition of capital 
asset: NIL<br></br>c).Details of the entity or public authority or beneficiary under 
whose name such capital asset is registered,&nbsp;&nbsp; their&nbsp;&nbsp; 
address : NA d). Provide details of the capital asset(s) created or acquired 
(including complete address and<br></br>location of the capital asset).: 
NA<br></br>11.Specify the reason(s), if the company has failed to spend two per cent 
of the average net&nbsp; profit as per&nbsp; section<br></br>135(5).: NA<br></br>INVESTOR 
COMPLAINT:
<br></br><br></br>The details of investor complaints 
received by the company during the financial year 2023-24 are as 
follows:
<br></br><br></br><br></br>Opening Balance<br></br>Received 
during the year<br></br>Resolved during the year<br></br>Closing Balance<br></br>Nil<br></br>GENERAL 
BODY MEETINGS:
<br></br><br></br>a)Venue, day, date and time of last 
three AGMs:
<br></br><br></br>Date<br></br>Venue<br></br>Time<br></br>30th 
September, 2023<br></br>Through VC/OAVM<br></br>1003 & 1004, 10thFloor (West Side) 
Lotus Grandeur, Veera<br></br>Desai Road, Mumbai-400053 (Deemed Venue)<br></br>02:30 
P.M.<br></br>30th September, 2022 Through VC/OAVM<br></br>1003 & 1004, 10thFloor (West 
Side) Lotus Grandeur, Veera Desai Road, Mumbai-400053 (Deemed Venue)
<br></br><br></br>02:30 P.M.<br></br>30th September, 2021 
Through VC/OAVM<br></br>1003 & 1004, 10thFloor (West Side) Lotus Grandeur, Veera 
Desai Road, Mumbai-400053 (Deemed Venue)
<br></br><br></br>01:30 P.M.
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<br></br><br></br>The following Special Resolutions are 
passed in the previous Three Annual General Meeting:
<br></br><br></br>AGM<br></br>Financial Year<br></br>Special 
Resolution Passed
<br></br><br></br>43rd
<br></br><br></br>FY 2022-23<br></br>1.Approval for revision 
in material related party transaction amount upto rs. 1000.00 
crores.<br></br>2.Re-appointment of Mr. Kumar Mangat Pathak (din: 00299630) as 
managing director.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>42nd
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>FY 2021-22<br></br>1.Approval for 
revision in material related party transaction amount up to Rs. 1000.00 
crores.<br></br>2.Approval for increase in borrowing power u/s. 180(1) (c) of the 
companies act, 2013.<br></br>3.Approval for increase in granting loan and investment 
and giving guarantee by company u/s. 186 of the companies act, 2013.<br></br>4.To 
regularize the appointment of Ms. Rekha Agarwal (din: 09178194) as 
non-executive<br></br>independent director of the company.<br></br>5.To regularize the 
appointment of Mr. Sandeep Kumar Sahu (din: 06396817) as non- executive 
independent director of the company.<br></br>6.To Regularize the appointment of Mr. 
Sanjeev Joshi (din: 01131895) as executive<br></br>director of the 
company.
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>41th
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>FY 2020-21<br></br>1.Approval for revision 
in material related party transaction amount upto Rs. 500.00 
crores.<br></br>2.Approval for increase in borrowing power u/s. 180(1) (c)of the 
companies act, 2013.<br></br>3.Approval for increase in granting loan and investment 
and given guarantee by company u/s. 186 of the companies act, 
2013.<br></br>4.Approval for increase in granting loan and investment and given 
guarantee by company u/s. 186 of the companies act, 2013<br></br>5.Approval for 
revision in remuneration of Mr. Abhishek Kumar Mangat Pathak (Din: 00700868) 
Executive director of the company<br></br>b)During the year one Extra ordinary 
general meeting was held on Wednesday January 24, 2024 At 3:30 Pm Through Video 
Conferencing (“VC”)/Other Audio Visual Means (“OAVM”) Transact below 
Business:
<br></br><br></br>1.Issuance of 10,00,000 equity shares 
on preferential basis to entities belonging to the non-promoter 
category.
<br></br><br></br>2.Issuance of 15,41,000 Warrants 
(Equity Convertible Warrants) Preferential Basis to entities belonging to the 
promoter, promoter<br></br>group & non-promoter category
<br></br><br></br>3.Appointment of Mr. Anant Chourasia 
(din: 09305661) as an independent director of the company
<br></br><br></br>FAMILIARISATION PROGRAMME FOR 
INDEPENDENT DIRECTORS:
<br></br><br></br>In terms of Reg. 25(7) of the SEBI 
(LODR) Regulations, 2015 the Company is required to conduct the Familiarization 
Programme for Independent Directors (IDs) to familiarize them about their roles, 
rights, responsibilities in the Company, nature of the industry in which the 
Company operates, business model of the Company, etc., through various 
initiatives.<br></br>PERFORMANCE EVALUATION:
<br></br><br></br>The Companies Act, 2013 states that a 
formal annual evaluation needs to be made by the Board of its own performance 
and that of its committees and individual directors. Schedule IV of the 
Companies Act, 2013 states that the performance evaluation of independent 
directors shall be done by the entire Board of Directors, excluding the director 
being evaluated, the evaluation of all the directors and the Board as a whole 
was conducted based on the criteria and framework adopted by the 
Board.
<br></br><br></br>SEPARATE MEETING OF INDEPENDENT 
DIRECTORS:
<br></br><br></br>A separate meeting of the Independent 
Directors was held on 15th March, 2024. The Independent Directors reviewed the 
performance of the Board as a whole. The Directors also discussed about the 
diversity of the Board.
<br></br><br></br>&nbsp;
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<br></br><br></br>DISCLOSURES:<br></br>a.Whistle Blower 
Policy (Policy on vigil mechanism)
<br></br><br></br>Pursuant to sub-section (9) & 
(10) of section 177 of the Companies Act, 2013, read with rule 7 of the 
Companies (Meetings of Board and its Powers) Rules, 2014, the Company has 
established a Whistle Blower Policy (Vigil mechanism) for Directors and 
Employees of the Company to report their genuine concerns or grievances. The 
Audit Committee was empowered by the Board of Directors to monitor the same and 
to report to the Board about the complaints in an unbiased manner. The policy 
may be referred to on the website of the Company (www.ainvest.co.in).
<br></br><br></br>b.Code of Conduct for Directors and 
Senior Management
<br></br><br></br>The Board has laid down Codes of 
Conduct for Executive Directors & Senior Management and for Non-Executive/ 
Independent Directors of the Company. The Codes of Conduct have been circulated 
to the Board and Senior Management and the compliance of the same has been 
affirmed by them. A declaration signed by the Director in this regard is given 
at the end of this Report.
<br></br><br></br>c.Subsidiary Companies, Joint Venture 
and Associate Companies:
<br></br><br></br>During the year under review, 
Panorama Studios Private Limited, Panorama Music Pvt. Ltd., Panorama Studio 
Distribution&nbsp; LLP, Brain on Rent LLP became subsidiary of Company and 
Panorama Studios Private Limited became a material subsidiary company as its net 
worth exceeded 10% of the Consolidated net worth of the holding company in the 
immediately preceding accounting year.
<br></br><br></br>The Secretarial Audit report of 
material subsidiary that is Panorama Studios Private Limited is attached along 
with Secretarial Audit Reports Annexure IV (A) to the Director 
Report:
<br></br><br></br>The Company monitors the performance 
of the Subsidiary Companies by reviewing: -<br></br>Financial Statements and 
Investments made by the Subsidiary Companies on quarterly basis;<br></br>Statement 
of all Significant transactions entered by the Unlisted Subsidiary 
Companies;<br></br>The copies of the minutes of the meetings of the Board of 
Directors of the Subsidiary Companies are tabled at the subsequent<br></br>Board 
Meetings;
<br></br><br></br>d.Sexual Harassment Policy
<br></br><br></br>The Company has an anti-sexual 
harassment policy to promote a protective work environment. The complaints 
received by the Sexual Harassment Committee with details of action taken thereon 
are reviewed by the Audit Committee at its meeting held every quarter. The 
Company has a zero to clearance policy towards such complaints and the same is 
conveyed to the employees at the time of induction.
<br></br><br></br>e.Management Discussion and Analysis 
Report
<br></br><br></br>The Management Discussion and 
Analysis Report forms part of this Annual Report as Annexure – VI.
<br></br><br></br>f.Certificate from PCS on Transfer/ 
Transmission
<br></br><br></br>Pursuant to Regulation 40(9) of the 
SEBI (LODR) 2015 with the Stock Exchange a Company Secretary-in Practice (Nitesh 
Chaudhary & Associates a peer reviewed firm) have issued certificates on 
yearly basis, confirming due compliance of share transfer formalities by the 
Company.
<br></br><br></br>g.Share Reconciliation 
Audit
<br></br><br></br>As stipulated by SEBI, a qualified 
Practicing Company Secretary (Nitesh Chaudhary & Associates a peer reviewed 
firm) carried out Reconciliation of Share Capital Audit to reconcile the total 
admitted capital with National Securities Depository Limited (NSDL) and Central 
Depository Services (India) Limited (CDSL) and the total issued and listed 
capital. This audit is carried out every quarter and the report thereon is 
submitted to the Stock Exchange. The Audit confirms that the total Listed and 
Paid-up capital is in agreement with the aggregate of the total number of shares 
in dematerialized form and in physical form.
<br></br><br></br>h.Means of Communication
<br></br><br></br>The announcement of quarterly and 
annual financial results to the Stock Exchanges is followed by press release. 
The following information is promptly uploaded on the Company’s website viz. www.ainvest.co.in and 
also published in the newspapers (English & Marathi) as per applicable 
regulations of SEBI (LODR) Regulations 2015.
<br></br><br></br>i.Dematerialization of Shares as on 
31st March, 2024
<br></br><br></br>The Equity Shares of the Company are 
compulsorily traded in dematerialized form with National Securities Depository 
Limited (NSDL) and Central Depository Services (India) Limited (CDSL), out of 
total shareholding of the company 99.43% shares are in Demat form.
<br></br><br></br>The Company has arrangement with 
National Securities Depository Ltd. (NSDL) as well as Central Depository 
Services (India) Limited (CDSL) for demat facility.<br></br>76
<br></br><br></br>Particulars<br></br>No. of Shares<br></br>% of 
Shares Capital<br></br>Shares held in dematerialized form in 
CDSL<br></br>22,10,577<br></br>17.76%<br></br>Shares held in dematerialized form in 
NSDL<br></br>1,01,70,273<br></br>81.71%<br></br>Physical<br></br>65,900<br></br>0.53 
%<br></br>Total<br></br>1,24,46,750<br></br>100%<br></br>j.Share Transfer System:
<br></br><br></br>99.47% of the equity shares of the 
Company are in electronic form. Transfer of physical shares has been stopped as 
per the MCA circular of compulsory demat of shares, and transfer of physical 
shares will not be done except the exceptional cases which are allowed as per 
MCA provisions, dematerialization and transmission of shares is done through the 
depositories with communication of RTA and without involvement of the Company. 
As regards transmission of shares held in physical form, the transfer documents 
can be lodged with the RTA at 9, Shiv Shakti Estate, J R Boricha Marg, Opp. 
Kasturba Hospital, Lower Parel (East), Mumbai, Maharashtra-400011.
<br></br><br></br>Transfer of physical securities is 
permitted only in demat form (Proviso to Regulation 40(1) of LODR Regulations); 
e. December 26, 2019: Rights issue is permitted only in demat form (Regulation 
77A (2) of SEBI (Issue of Capital & Disclosure Requirements) Regulations, 
2018)
<br></br><br></br>a)Save as otherwise specified in 
provisions of securities laws or Companies Act, 2013 and rules made thereunder, 
the listed entity shall also comply with the requirements as specified in this 
regulation for effecting transfer of securities.<br></br>b)Provided that requests for 
effecting transfer of securities shall not be processed unless the securities 
are held in the dematerialized form with a depository<br></br>c)Provided further that 
transmission or transposition of securities held in physical or dematerialized 
form shall be effected only in dematerialized form.
<br></br><br></br>k.Registered Transfer Agents 
(RTA):
<br></br><br></br>For share transfers and other 
communication relating to share certificates, Dividend and change of 
address:
<br></br><br></br>Purva Sharegistry (India) Pvt. 
Ltd,<br></br>9, Shiv Shakti Estate, J R Boricha Marg, Opp. Kasturba Hospital, Lower 
Parel (East), Mumbai- 400011<br></br>Tel: 022 - 23018261/ 2316761<br></br>E Mail ID: support@purvashare.com
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>SHAREHOLDERS’ INFORMATION:<br></br>The 
Shareholders are kept informed by way of mailing of Annual Reports, notices of 
Annual General Meetings, Extra Ordinary General Meetings, Postal Ballots and 
other compliances under the Companies Act, 2013. The Company also regularly 
issues press releases and publishes quarterly results.
<br></br><br></br><br></br>Compliance officer<br></br>Mr. Yatin 
Vilas Chaphekar<br></br>Contact Address<br></br>1003 & 1004, 10th Floor (West Side) 
Lotus Grandeur, Veera Desai Road, Mumbai-400053<br></br>Phone: 
022-42862700<br></br>Financial Year<br></br>1st April, 2023 to 31st March, 2024<br></br>Date, 
time and venue of AGM<br></br>30th September, 2024 at 02.30 P.M through 
VC/OAVM<br></br>Dates of Book Closure<br></br>24th September, 2024 to 30th September, 2024 
(Both days inclusive)<br></br>Dividend Payment Date<br></br>Not Applicable<br></br>Financial 
Calendar Period<br></br>Board Meeting to approve quarterly financial 
results<br></br>Quarter ending 30th June, 2024<br></br>-Mid August, 2024<br></br>Quarter ending 
30th September, 2024<br></br>-Mid November, 2024<br></br>Quarter ending 31st December, 
2024<br></br>-Mid February, 2024<br></br>Quarter ending 31st March, 2025<br></br>-End May, 
2025
<br></br><br></br><br></br>Distribution of Shareholding as 
on 31st March, 2024:
<br></br><br></br>Notional Value of (Rs.)<br></br>No. of 
Holders<br></br>% to Total Holders<br></br>Holding<br></br>% to Holding<br></br>1 to 
100<br></br>2629<br></br>79.67<br></br>54164<br></br>0.44<br></br>101 to 
200<br></br>192<br></br>5.82<br></br>30354<br></br>0.24<br></br>201 to 
500<br></br>223<br></br>6.76<br></br>81363<br></br>0.65<br></br>501 to 
1000<br></br>69<br></br>2.09<br></br>55663<br></br>0.45<br></br>1001 to 
5000<br></br>93<br></br>2.82<br></br>234770<br></br>1.89<br></br>5001 to 
10000<br></br>35<br></br>1.06<br></br>276606<br></br>2.22<br></br>10001 to 
100000<br></br>43<br></br>1.3<br></br>1694790<br></br>13.62<br></br>100001 to 
above<br></br>16<br></br>0.48<br></br>10919040<br></br>87.73
<br></br><br></br>Summary of Shareholding as at March 
31, 2024:
<br></br><br></br>Sr. No.<br></br>Category 
/Description<br></br>No. of Holders<br></br>Total Shares<br></br>% Equity<br></br>% of 
Holder<br></br>01<br></br>Resident 
Individuals<br></br>3100<br></br>2401961<br></br>18.00<br></br>95.71<br></br>02<br></br>LLP<br></br>9<br></br>326898<br></br>2.45<br></br>0.28<br></br>03<br></br>Nbfcs 
Registered With Rbi<br></br>1<br></br>24500<br></br>0.18<br></br>0.03<br></br>03<br></br>Bodies 
Corporate<br></br>40<br></br>875655<br></br>6.56<br></br>1.23<br></br>04<br></br>Clearing 
Members<br></br>7<br></br>476320<br></br>3.57<br></br>0.22<br></br>05<br></br>Promoter<br></br>2<br></br>8531180<br></br>63.92<br></br>0.06<br></br>06<br></br>Promoter 
Relatives<br></br>4<br></br>585000<br></br>4.38<br></br>0.12<br></br>07<br></br>N.R.I. 
(REPAT)<br></br>23<br></br>28107<br></br>0.21<br></br>0.71<br></br>08<br></br>N.R.I. 
(NON-REPAT)<br></br>9<br></br>1306<br></br>0.01<br></br>0.28<br></br>08<br></br>Hindu Undivided 
Family<br></br>44<br></br>95823<br></br>0.72<br></br>1.36<br></br>Total
<br></br><br></br>3239<br></br>13346750<br></br>100.00<br></br>100.00
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br><br></br>Market Price Data:
<br></br><br></br>High, Low (based on monthly closing 
prices) and number of equity shares traded during each month in the year 2023-24 
on BSE Ltd.
<br></br><br></br>Month and Year<br></br>Share Price 
High<br></br>Share Price 
Low<br></br>April-2023<br></br>167.75<br></br>130.20<br></br>May-2023<br></br>182.00<br></br>133.05<br></br>June-2023<br></br>290.25<br></br>145.05<br></br>July-2023<br></br>264.50<br></br>196.00<br></br>August-2023<br></br>258.10<br></br>199.90<br></br>September-2023<br></br>260.80<br></br>212.70<br></br>October-2023<br></br>293.80<br></br>245.25<br></br>November-2023<br></br>310.00<br></br>239.00<br></br>December-2023<br></br>354.80<br></br>257.05<br></br>January-2024<br></br>592.55<br></br>358.70<br></br>February-2024<br></br>947.90<br></br>562.95<br></br>March-2024<br></br>1074.50<br></br>838.45
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>DISCLOSURES OF COMPLIANCE WITH 
CORPORATE GOVERNANCE REQUIREMENTS SPECIFIED IN REGULATION 17 TO 27 AND 
REGULATION 46(2)(B) TO (I) OF THE LISTING REGULATIONS:
<br></br><br></br>Sr.<br></br>No.<br></br>Particulars<br></br>Regulation<br></br>Compliance<br></br>status 
Yes/No/N.A<br></br>Compliance observed for the following:<br></br>1<br></br>Board of 
Directors<br></br>17<br></br>Yes<br></br>Board Composition<br></br>Meeting of Board of Directors 
Review of compliance reports<br></br>Plans for orderly succession for appointments 
Code of Conduct<br></br>Fees / compensation<br></br>Minimum information to be placed 
before the Board Compliance Certificate<br></br>Risk Assessment & 
Management<br></br>Performance Evaluation of Independent Directors<br></br>2<br></br>Audit 
Committee<br></br>18<br></br>Yes<br></br>Composition<br></br>Meeting of Audit Committee<br></br>Role of 
Audit Committee and review of information by the 
Committee<br></br>3<br></br>Nomination&nbsp;and<br></br>Remuneration 
Committee<br></br>19<br></br>Yes<br></br>Composition<br></br>Role of the 
Committee<br></br>4<br></br>Stakeholders 
Relationship<br></br>Committee<br></br>20<br></br>Yes<br></br>Composition<br></br>Role of the 
Committee<br></br>5<br></br>Risk&nbsp;Management<br></br>Committee<br></br>21<br></br>Not<br></br>Applicable<br></br>The 
Company is not in the list of top 100 listed entities by<br></br>market 
capitalization<br></br>6<br></br>Vigil Mechanism<br></br>22<br></br>Yes<br></br>Formulation of Vigil 
Mechanism for Directors and employees Direct access to Chairperson of Audit 
Committee<br></br>7<br></br>Related&nbsp;Party<br></br>Transactions<br></br>23<br></br>Yes<br></br>Policy on 
Materiality of Related Party Transactions and on<br></br>Dealing with Related Party 
Transactions<br></br>Related Party Transactions of the Company are pursuant to 
contracts duly approved by the Audit Committee, Board of Directors and 
Shareholders of the Company<br></br>8<br></br>Corporate&nbsp;Governance<br></br>requirements 
with respect to subsidiary of listed Entity<br></br>24<br></br>Yes<br></br>At least one 
independent director on the board of directors of<br></br>the listed entity shall be 
a director on the board of directors of an unlisted material subsidiary, whether 
incorporated in India or not.<br></br>9<br></br>Obligations with respect to<br></br>Independent 
Directors<br></br>25<br></br>Yes<br></br>Maximum Directorship and Tenure<br></br>Meeting of 
Independent Directors Familiarization of Independent 
Directors<br></br>10<br></br>Obligations with&nbsp;&nbsp; respect&nbsp;&nbsp; 
to<br></br>Directors&nbsp;and&nbsp;Senior Management<br></br>26<br></br>Yes<br></br>Memberships / 
Chairmanships in Committees<br></br>Affirmation with compliance to Code of Business 
Conduct and Ethics from Directors and Management Personnel Disclosure of 
shareholding by Non-Executive Directors Disclosures by Senior Management about 
potential conflicts of interest<br></br>11<br></br>Other&nbsp;Corporate<br></br>Governance 
requirements<br></br>27<br></br>Yes<br></br>Compliance with discretionary requirements Filing 
of quarterly compliance report on Corporate 
Governance<br></br>12<br></br>Website<br></br>46(2)(b) to<br></br>(i)<br></br>Yes<br></br>Terms and conditions 
of appointment of Independent<br></br>Directors<br></br>Composition of various Committees 
of Board of Directors Code of Business Conduct and Ethics for Directors and 
Management Personnel<br></br>Details of establishment of Vigil Mechanism/ Whistle 
Blower Policy<br></br>Policy on dealing with Related Party Transactions Details of 
familiarization programmes imparted to Independent Directors<br></br>80
<br></br><br></br><br></br>Details of spending of 
CSR
<br></br><br></br>Brief outline on CSR Policy of the 
Company: The Company strongly believes that sustainable community development is 
essential for harmony between the community and the industry. The Company 
endeavors to make a positive contribution, especially to the underprivileged 
communities by supporting a wide range of socio economic, educational and health 
initiatives:<br></br>•Promoting education, including special education and employment 
enhancing vocation skills especially among children, women, 
elderly,<br></br>differently abled and livelihood enhancement projects.
<br></br><br></br>•Eradicating hunger, poverty and 
malnutrition, promoting health care including preventive health care and 
sanitation including contribution to the Swachh Bharat Kosh set-up by the 
Central Government for the promotion of sanitation and making available safe 
drinking water.
<br></br><br></br>•Any other CSR activities as per 
Companies Act, 2013 and approved by the Board from time to time.
<br></br><br></br>2.Composition of CSR 
Committee:
<br></br><br></br>Sr.<br></br>No.<br></br>Name of 
Director<br></br>Designation<br></br>Number of meeting held<br></br>during the year<br></br>Number 
of meeting attended<br></br>during the year<br></br>1<br></br>Mr. Abhishek Kumar 
Mangat<br></br>Pathak<br></br>Chairman<br></br>1<br></br>1<br></br>2<br></br>Mrs. Khushboo 
Vasudev<br></br>Member<br></br>1<br></br>1<br></br>3<br></br>Mr. Kumar Mangat 
Rajaram<br></br>Pathak<br></br>Member<br></br>1<br></br>0<br></br>4<br></br>Mrs Rekha 
Agarwal<br></br>Member<br></br>1<br></br>1<br></br>5<br></br>Mr Anant 
Chourasia<br></br>Member<br></br>1<br></br>1<br></br>3.Provide the web-link where Composition of CSR 
committee, CSR Policy and CSR projects approved by the board are disclosed on 
the website of the company: www.ainvest.co.in
<br></br><br></br>4.Provide the details of Impact 
assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of 
the Companies (Corporate Social Responsibility Policy) Rules, 2014, if 
applicable (attach the report): Not Applicable
<br></br><br></br>5.Details of the amount available for 
set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate 
Social Responsibility Policy)<br></br>Rules, 2014 and amount required for set off for 
the financial year, if any:
<br></br><br></br>Average net profit of the company as 
per section&nbsp; 135(5): Rs.19,18,91,767.82/-<br></br>A). Two percent of average net 
profit of the company as per section 135(5): Rs. 38,37,835.36/-.<br></br>B).Surplus 
arising out of the CSR projects or programmes or activities of the previous 
financial years: NA<br></br>C).Amount required to be set off for the financial year, 
if any: NIL<br></br>D).Total CSR obligation for the financial year (7a+7b- 7c). Rs. 
38,37,835.36/-
<br></br><br></br><br></br>A). CSR amount spent or unspent 
for the financial year:
<br></br><br></br>Total amount spent for the financial 
year. (in Rs.)<br></br>Amount Unspent (Rs.)
<br></br><br></br>Total Amount transferred to Unspent 
CSR Account as per section 135(6).<br></br>Amount transferred to any fund 
specified<br></br>under Schedule VII as per second proviso to section 
135(5).
<br></br><br></br>Amount (In Rs.)<br></br>Date of 
transfer<br></br>Name of the fund<br></br>Amount (In Rs.)<br></br>Date of transfer<br></br>Rs. 
38,37,000 /-<br></br>NIL<br></br>NA<br></br>NA<br></br>NIL<br></br>NA
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>B).Details of CSR amount spent&nbsp; 
against&nbsp; ongoing projects for the financial year:
<br></br><br></br>1<br></br>2<br></br>3<br></br>4<br></br>5<br></br>6<br></br>7<br></br>8<br></br>9<br></br>10<br></br>11<br></br>Sr.<br></br>No.<br></br>Name 
of the Project<br></br>Items from the list of activities in schedule VII&nbsp;&nbsp; 
to the Act.<br></br>Local area (Y/N)<br></br>Location of the project<br></br>Project duratio 
n<br></br>Amount allocated for the project (in Rs.)<br></br>Amou nt spent in the current 
financi al year<br></br>Amo unt<br></br>tran sferr ed<br></br>to Uns pent CSR<br></br>Acco unt for 
the proj ect as per Sect ion<br></br>Mode of Imple mentat ion Direct (Yes/N o<br></br>Mode 
of<br></br>Implementat ion Through Implementin g<br></br>Agency
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Sta te<br></br>Dis t.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Nam e<br></br>CSR<br></br>Regi strati on 
no.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>135(<br></br>6)<br></br>(in Rs.)
<br></br><br></br>&nbsp;
<br></br><br></br>NOT APPLICABLE<br></br>C).Details of CSR 
amount spent against other than ongoing projects for the financial 
year:
<br></br><br></br>1<br></br>2<br></br>3<br></br>4<br></br>5<br></br>6<br></br>7<br></br>8<br></br>Sr. No.<br></br>Name of the 
Project<br></br>Items from the list of activitie s in schedul e VII to the 
Act.<br></br>Local area (Y/N)<br></br>Location of the project<br></br>Amount allocated for the 
project (in Rs.)<br></br>Mode of Implem entation Direct (Yes/No)<br></br>Mode of 
Implementation Through Implementing<br></br>Agency
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>State<br></br>Dist.
<br></br><br></br><br></br>Name<br></br>CSR<br></br>Registra tion 
no.<br></br>1<br></br>Health,<br></br>Livelihood, Education<br></br>Clause (i)<br></br>Y<br></br>Maharash 
tra<br></br>Palghar<br></br>27,37,837<br></br>Yes<br></br>-<br></br>-<br></br>2.<br></br>Health And 
Social<br></br>Work.<br></br>Clause (i)<br></br>Y<br></br>Maharash 
tra<br></br>Mumbai<br></br>11,00,000<br></br>yes
<br></br><br></br><br></br>D).Amount spent in Administrative 
Overheads:&nbsp;&nbsp; NIL<br></br>E).Amount spent on Impact Assessment, if 
applicable: NIL<br></br>F).Total amount spent for the Financial Year (8b+8c+8d+8e): 
Rs. 38,37,000/- G). Excess amount for set off, if any:
<br></br><br></br>Sr. No.<br></br>Particulars<br></br>Amounts (In 
Rs.)<br></br>NIL<br></br>82
<br></br><br></br>9.A). Details of Unspent CSR amount 
for the preceding three financial years:
<br></br><br></br>Sr.<br></br>No.<br></br>Preceding FY<br></br>Amount 
transferred&nbsp;&nbsp;to Unspent&nbsp;CSR<br></br>Account&nbsp;U/S 135(6) (In 
Rs.)<br></br>Amount&nbsp;&nbsp; spent in the reporting F Y (In Rs.)<br></br>Amount 
transferred to&nbsp;&nbsp; any fund specified under Schedule VII as per section 
135(6), if any<br></br>Amount remaining to be spent&nbsp;in<br></br>succeeding 
financial<br></br>Years. (in Rs)
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Name of the Fund<br></br>Amount (In 
Rs.)<br></br>Date of transfer
<br></br><br></br>Not&nbsp; Applicable
<br></br><br></br>B). Details of CSR amount spent in 
the financial year for ongoing projects of the preceding financial 
year(s):
<br></br><br></br>1<br></br>2<br></br>3<br></br>4<br></br>5<br></br>6<br></br>7<br></br>8<br></br>9<br></br>Sr.<br></br>No.<br></br>Project 
ID<br></br>Name of the Project<br></br>F Y in which the project was commenced<br></br>Project 
duration<br></br>Total amount allocated for the project (in Rs.)<br></br>Amount spent on 
the project in the reporting F Y (in Rs.)<br></br>Cumulative<br></br>Amount spent at the 
end of reporting F<br></br>Y (in Rs.)<br></br>Status&nbsp;of the 
project<br></br>-<br></br>Completed<br></br>/Ongoing.<br></br>1.<br></br>-<br></br>-<br></br>-<br></br>-<br></br>-<br></br>-<br></br>-<br></br>-
<br></br><br></br>10.In case of creation or acquisition 
of capital asset, furnish the details relating to the asset so created or 
acquired through CSR spent in the financial year (asset-wise 
details).<br></br>a).Date of creation or acquisition of the capital asset(s).: 
NA<br></br>b).Amount of CSR spent for creation or acquisition of capital asset: 
NIL<br></br>c).Details of the entity or public authority or beneficiary under whose 
name such capital asset is registered, their address: NA<br></br>d).Provide details 
of the capital asset(s) created or acquired (including complete address 
and<br></br>location of the capital asset).: NA<br></br>11.Specify the reason(s), if the 
company has failed to spend two per cent of the average net profit as per 
section 135(5).: NA
<br></br><br></br>For and on behalf of the Board 
Panorama Studios International Limited
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/-<br></br>Kumar Mangat Pathak Managing 
Director DIN:00299630<br></br>Sd/-<br></br>Abhishek Pathak Director<br></br>DIN - 
00700868
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>INDEPENDENT AUDITOR’S 
REPORT
<br></br><br></br>To the Members of Panorama Studios 
International Limited Report on the audit of standalone Financial 
Statements<br></br>Opinion
<br></br><br></br>We have audited the accompanying 
standalone financial statements of Panorama Studios International Limited (‘the 
Company’), which comprise the balance sheet as at 31 March 2024, the statement 
of profit and loss (including other comprehensive income), the cash flow 
statement and the statement of changes in equity for the year then ended, and a 
summary of significant accounting policies and other explanatory 
information.
<br></br><br></br>In our opinion and to the best of our 
information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies 
Act, 2013, as amended (“the Act”) in the manner so required and give a true and 
fair view in conformity with the accounting principles generally accepted in 
India including the Indian Accounting Standards (‘IND AS’) specified under 
section 133 of the Act, of the state of affairs (financial position) of the 
Company as at 31 March 2024, its profit (financial performance including other 
comprehensive income), its cash flows and the changes in equity for the year 
ended on that date.
<br></br><br></br>Basis for Opinion
<br></br><br></br>We conducted our audit in accordance 
with the Standards on Auditing (SAs), as specified under Section 143(10) of the 
Act. Our responsibilities under those Standards are further described in the 
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section 
of our Report. We are independent of the Company in accordance with the ‘Code of 
Ethics’ issued by the Institute of Chartered Accountants of India (‘ICAI’) 
together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our 
opinion.
<br></br><br></br>Key Audit Matters
<br></br><br></br>Key audit matters are those matter 
that, in our professional judgement, were of most significance in our audit of 
the standalone financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, 
and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters.
<br></br><br></br>We have determined that there are no 
key audit matters to be communicated in our report. Information other than the 
Financial Statements and Auditor’s Report thereon<br></br>The Company’s Board of 
Directors is responsible for the other information. The other information 
comprises the information included in the Director’s Report, but does not 
include the Financial Statements and our Auditor’s Report thereon.
<br></br><br></br>Our opinion on the Financial 
Statements does not cover the other information and we do not express any form 
of assurance conclusion thereon.
<br></br><br></br>In connection with our audit of the 
Financial Statements, our responsibility is to read the other information and, 
in doing so, consider whether such other information is materially inconsistent 
with the Financial Statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated.
<br></br><br></br>If, based on the work we have 
performed, we conclude that there is a material misstatement of this other 
information,<br></br>we are required to report that fact. We have nothing to report 
in this regard.
<br></br><br></br>Responsibility of Management and 
those charged Governance for the Standalone Financial Statements
<br></br><br></br><br></br>84
<br></br><br></br>The Company’s Board of Directors is 
responsible for the matters stated in Section 134(5) of the Act with respect to 
the preparation and presentation of these standalone financial statements that 
give a true and fair view of the state of affairs (financial position), its 
profit (financial performance including other comprehensive income), cash flows 
and the changes in equity of the Company in accordance with the accounting 
principles generally accepted in India, including the IND AS specified under 
Section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended from time to time.
<br></br><br></br>This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error.
<br></br><br></br>In preparing the Financial 
Statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.
<br></br><br></br>The Board of Directors are also 
responsible for overseeing the Company’s financial reporting process.
<br></br><br></br>Auditor’s Responsibilities for the 
Audit of the Standalone Financial Statements
<br></br><br></br>Our objectives are to obtain 
reasonable assurance about whether the Financial Statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an 
Auditor’s Report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these Financial Statements.
<br></br><br></br>As part of an audit in accordance 
with SAs, we exercise professional judgment and maintain professional 
scepticism<br></br>throughout the audit. We also:<br></br>•Identify and assess the risks 
of material misstatement of the Financial Statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal 
controls.
<br></br><br></br>•Obtain an understanding of internal 
controls relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of 
such controls.
<br></br><br></br>•Evaluate the appropriateness of 
accounting policies used and the reasonableness of accounting estimates and 
related<br></br>disclosures made by management.
<br></br><br></br>•Conclude on the appropriateness of 
management’s use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our Auditor’s Report to the related 
disclosures in the Financial Statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our Auditor’s Report. However, future events or conditions may 
cause the Company to cease to continue as a going concern.
<br></br><br></br>•Evaluate the overall presentation, 
structure and content of the Financial Statements, including the disclosures, 
and whether the Financial Statements represent the underlying transactions and 
events in a manner that achieves fair presentation.<br></br>85
<br></br><br></br>We communicate with those charged 
with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies 
in internal controls that we identify during our audit.
<br></br><br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.
<br></br><br></br>From the matters communicated with 
those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and 
are therefore the key audit matters. We describe these matters in our auditor’s 
report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such 
communication.
<br></br><br></br>Report on Other Legal and Regulatory 
Requirements
<br></br><br></br>1.As required by the Companies 
(Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of 
India in terms of sub-section (11) of section 143 of the Act, we give in the 
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the 
order, to the extent applicable.
<br></br><br></br>2.With respect to matters to be 
included in the Auditor’s Report under section 197(16):<br></br>In our opinion and 
according to the information and explanations given to us, the remuneration paid 
by the Company to its directors during the current year is in accordance with 
the provisions of Section 197 of the Act. The Remuneration paid to any director 
is not in excess of the limit laid down under Section 197 of the Act. The 
Ministry of&nbsp; Corporate Affairs has not prescribed other details under 
Section 197(16) which are required to be commented upon by us.
<br></br><br></br>3.As required by Section 143 (3) of 
the Act, we report that:
<br></br><br></br>(a)We have sought and obtained all 
the information and explanations which to the best of our knowledge and belief 
were necessary for the purposes of our audit;
<br></br><br></br>(b)In our opinion proper books of 
account as required by law have been kept by the Company so far as it appears 
from our examination of those books;
<br></br><br></br>(c)The standalone financial statement 
dealt with by this Report are in agreement with the books of account;
<br></br><br></br>(d)In our opinion, the aforesaid 
standalone financial statements comply with the IND AS specified under Section 
133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, 
as amended from time to time;
<br></br><br></br>(f)On the basis of the written 
representations received from the directors as on 31 March 2024 taken on record 
by the Board of Directors, none of the directors is disqualified as on 31 March 
2024 from being appointed as a director in terms of Section 164 (2) of the 
Act;
<br></br><br></br>(g)With respect to the adequacy of 
the internal financial controls over financial reporting of the Company and the 
operating effectiveness of such controls, refer to our separate report in 
“Annexure B”; and
<br></br><br></br>(h)With respect to the other matters 
to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the 
best of our information and according to the explanations given to 
us:
<br></br><br></br>i.the Company does not have any 
pending litigations which would impact its financial position;
<br></br><br></br>ii.The Company did not have any 
long-term contracts including derivative contracts; as such the question of 
commenting on any material foreseeable losses thereon does not arise; 
and
<br></br><br></br>86
<br></br><br></br><br></br>iii.There has not been an 
occasion in case of the Company during the year under report to transfer any 
sums to the<br></br>Investor Education and Protection Fund, the question of delay in 
transferring such sums does not arise.
<br></br><br></br>iv.(a) The Management has represented 
that, to the best of its knowledge and belief, no funds have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Company to or in any other persons or entities, 
including foreign entities (“Intermediaries”), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall:
<br></br><br></br>•directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever 
(Ultimate Beneficiaries) by or on behalf of the Company or
<br></br><br></br>•provide any guarantee, security or 
the like to or on behalf of the Ultimate Beneficiaries. Refer Note 45(x) to the 
standalone financial statements.
<br></br><br></br>(b)The Management has represented 
that, to the best of its knowledge and belief, no funds have been received by 
the Company from any persons or entities, including foreign entities (“Funding 
Parties”), with the understanding, whether recorded in writing or otherwise, 
that the Company shall:
<br></br><br></br><br></br>•directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever 
(Ultimate Beneficiaries) by or on behalf of the Funding Party or
<br></br><br></br>•provide any guarantee, security, or 
the like on behalf of the Ultimate Beneficiaries. Refer Note 45(xi) to the 
standalone financial statements.
<br></br><br></br>(c)Based on such audit procedures as 
considered reasonable and appropriate in the circumstances, nothing has come to 
our notice that has caused us to believe that the representations under 
sub-clause (iv) (a) and (iv) (b) contain any material mis-statement.
<br></br><br></br>v.As state in Note 48 to the 
standalone financial statements, the Board of Directors of the Company have 
proposed final dividend for the year which is subject to the approval of the 
members at the ensuing Annual General Meeting. The dividend proposed is in 
accordance with section 123 of the Act to the extent it applies to declaration 
of dividend.
<br></br><br></br>vi.Based on our examination which 
included test checks, the Company has migrated to a new software during the year 
for maintaining it books of accounts which has a feature of recording audit 
trail (edit log) facility and the same was in operation for throughout the year, 
since its implementation, for all relevant transactions recorded in the 
software. Further, during the course of our audit we did not come across any 
instance of audit trail feature being tampered with. Additionally, the audit 
trail has been preserved by the Company as per the statutory requirement for 
record retention.
<br></br><br></br>For S S R C A & Co. Chartered 
Accountants F.R.No.108726W
<br></br><br></br>Sd/-<br></br>CA Rahul Ruia Partner<br></br>M No 
163015
<br></br><br></br>Place: Mumbai Dated: May 31, 
2024<br></br>UDIN: 24163015BKCJWD7582
<br></br><br></br>&nbsp;
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<br></br><br></br>Annexure - A to the Independent 
Auditors’ Report of even date to the members of Panorama Studios International 
Limited, on the standalone financial statements for the year ended 31 March 
2024.<br></br>The Annexure referred to in Independent Auditor’s Report to the members 
of the Company on the Standalone financial<br></br>statements for the year ended 31 
March 2024, we report that:
<br></br><br></br>(i)<br></br>(a)<br></br>(A)According to the 
information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has maintained proper records showing 
full particulars, including quantitative details and situation of property, 
plant & equipment.
<br></br><br></br>(B)The Company does not have any 
intangible assets. Accordingly, paragraph 3(i)(a)(B) of the Order is not 
applicable to the Company.
<br></br><br></br>(b)<br></br>According to the information 
and explanations given to us and on the basis of our examination of the records 
of the Company, the Company has a regular programme of physical verification of 
its property, plant & equipment by which property, plant & equipment are 
verified in a phased manner every year. In accordance with this programme, 
certain property, plant & equipment were verified during the year and no 
material discrepancies were noticed on such verification. In our opinion, this 
periodicity of physical verification is reasonable having regard to the size of 
the Company and the nature of its assets.
<br></br><br></br>(c)<br></br>The Company does not own any 
immovable properties. Accordingly, paragraph 3(i)(c) of the Order is not 
applicable to the Company.
<br></br><br></br><br></br>(d)
<br></br><br></br>According to the information and 
explanations given to us and on the basis of our examination of the records of 
the Company, the Company has not revalued its property, plant and equipment 
(including right of use assets) during the year.
<br></br><br></br>(e)<br></br>According to information and 
explanations given to us and on the basis of our examination of the records of 
the Company, there are no proceedings initiated or pending against the Company 
for holding any benami property under the Prohibition of Benami Property 
Transactions Act, 1988 and rules made thereunder.<br></br>(ii)<br></br>(a)
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>(b)<br></br>In respect of its 
inventories - As explained to us, inventories include Cost of Contents under 
Production and Unamortized cost of released Content, which being intangible in 
nature are not capable of being physically verified by the management at 
reasonable intervals.
<br></br><br></br>The company has been sanctioned 
working capital limits in excess of five crore rupees during the year, in 
aggregate, from banks or financial institutions on the basis of security of 
current assets and the quarterly returns or statements filed by the company with 
such banks or financial institutions are generally in agreement with the books 
of account of the company.<br></br>(iii)
<br></br><br></br>According to the information and 
explanations given to us and on the basis of our examination of the records of 
the Company, during the year, the Company made investments and granted unsecured 
loans to companies and other parties. The Company has neither given any 
guarantees nor provided any security. in respect of which the requisite 
information is as below:
<br></br><br></br>(a)<br></br>Based on the audit procedures 
carried on by us and as per the information and explanations given to us, the 
Company has made investments and provided loans to companies and other parties 
as below:
<br></br><br></br><br></br>Particulars<br></br>Investments<br></br>(₹ 
in Lacs)<br></br>Loans<br></br>(₹ in Lacs)
<br></br><br></br>Aggregate amount during the 
year<br></br>-Subsidiaries*<br></br>-Related Parties<br></br>-Others
<br></br><br></br>NIL<br></br>NIL NIL
<br></br><br></br>2,765.96<br></br>NIL 630.00
<br></br><br></br>Balance Outstanding as at Balance 
Sheet Date<br></br>-Subsidiaries*<br></br>-Related Parties<br></br>-Others
<br></br><br></br>448.94<br></br>NIL NIL
<br></br><br></br>3,863.25<br></br>10.15<br></br>305.00
<br></br><br></br><br></br>*Subsidiaries include capital 
balance with LLP’s but does not include balances in current account with 
LLP’s
<br></br><br></br>(b)<br></br>According to the information 
and explanations given to us and based on the audit procedures conducted by us, 
in our opinion the investments made during the year and the terms and conditions 
of the grant of loans provided during the year are, prima facie, not prejudicial 
to the interest of the Company.<br></br>(c)<br></br>In case of the loans and advances in 
the nature of loan, schedule of repayment of principal and payment of interest 
have not been stipulated. In the absence of stipulation of repayment terms, we 
are unable to comment on the regularity of repayment of principal and payment of 
interest.
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<br></br><br></br><br></br>(d)<br></br>According to the 
information and explanations given to us and on the basis of our examination of 
the records of the Company, in the absence of stipulation of repayment terms, we 
are unable to comment on whether the loans given are overdue. Further as 
explained to us, the Company has not given any advances in the nature of loans 
to any party during the year.<br></br>(e)<br></br>According to the information and 
explanations given to us and on the basis of our examination of the records of 
the Company, there is no loan granted falling due during the year, which has 
been renewed or extended or fresh loans granted to settle the overdues of 
existing loans given to same parties.<br></br>(f)<br></br>According to the information and 
explanations given to us and on the basis of our examination of the records of 
the Company, in our opinion, the Company has granted loans to its related 
parties as defined in clause (76) of Section 2 of the Companies Act, 2013 (“the 
Act”) which are repayable on demand. The details of the same are as 
follows:
<br></br><br></br><br></br>Particulars<br></br>Loans<br></br>(₹ in 
Lacs)<br></br>Aggregate of loans to subsidiaries<br></br>-Repayable on Demand 
(A)<br></br>-Agreement does not specify any terms or period of repayment 
(B)<br></br>Aggregate of loans to Related Parties<br></br>-Repayable on Demand 
(A)<br></br>-Agreement does not specify any terms or period of repayment 
(B)
<br></br><br></br>2,765.96<br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>NIL NIL<br></br>Total 
(A+B)<br></br>2,765.96<br></br>Total loans granted during the year<br></br>3,395.96<br></br>% of the 
loans to the total loans<br></br>81.44%
<br></br><br></br>(iv)
<br></br><br></br>According to the information and 
explanations given to us and on the basis&nbsp; of our examination of records of 
the Company, in respect of investments made and loans and guarantees given by 
the Company, in our opinion the provisions of Section 185 and 186 of the 
Companies Act, 2013 (“the Act”) have been complied with.<br></br>(v)
<br></br><br></br>The Company has not accepted any 
deposits or amounts which are deemed to be deposits from the public. 
Accordingly, clause 3(v) of the Order is not applicable.<br></br>(vi)
<br></br><br></br>According to the information and 
explanations given to us, the Central Government has not prescribed the 
maintenance of cost records under sub-section (1) of Section 148 of the 
Companies Act, 2013, for any of the services rendered by the Company. 
Accordingly, clause 3(vi) of the Order is not 
applicable.<br></br>(vii)<br></br>(a)<br></br>According to the information and explanations 
given to us and on the basis&nbsp; of our examination of records of the Company, 
the Company has been regular in depositing undisputed statutory dues including 
provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax, 
goods and services tax, duty of customs, duty of excise, value added tax, cess 
and any other statutory dues with the appropriate authorities as applicable to 
it.
<br></br><br></br>(b)<br></br>According to the information 
and explanations given to us and on the basis of our examination of records of 
the Company, in our opinion, there are no disputed statutory dues.
<br></br><br></br>&nbsp;
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<br></br><br></br>(viii)
<br></br><br></br>According to the information and 
explanations given to us and on the basis of our examination of the records of 
the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecorded as income in the books of account, in the tax assessments 
under the Income tax Act, 1961 as income during the 
year.<br></br>(ix)<br></br>(a)
<br></br><br></br>According to the information and 
explanations given to us and on the basis of our examination of the records of 
the Company, schedule of repayment of loans and borrowings or payment of 
interest thereon to any lender other than for secured loans have not been 
stipulated. In the absence of stipulation of repayment terms, we are unable to 
comment on the regularity of repayment of principal and payment of 
interest.
<br></br><br></br>(b)<br></br>According to the information 
and explanations given to us and on the basis of our examination of the records 
of the Company, the Company has not been declared a wilful defaulter by any bank 
or financial institution or government or government authority.
<br></br><br></br>(c)
<br></br><br></br>According to the information and 
explanations given to us and on the basis of our examination of the records of 
the Company, the Company&nbsp; has not taken any term loans from any lender. 
Accordingly, clause 3(ix)(c) of the Order is not applicable to the 
Company.
<br></br><br></br>(d)<br></br>According to the information 
and explanations given to us and on an overall examination of the balance sheet 
of the Company, we report that no funds raised on short-term basis have been 
used for long-term purposes by the Company.
<br></br><br></br>(e)<br></br>According to the information 
and explanations given to us and on an overall examination of the standalone 
financial statements of the Company, we report that the Company has not taken 
any funds from any entity or person on account of or to meet the obligations of 
its subsidiaries or joint venture as defined under Companies Act, 
2013.
<br></br><br></br>(f)<br></br>According to the information 
and explanations given to us and procedures performed by us, we report that the 
Company has not raised loans during the year on the pledge of securities held in 
its subsidiaries or joint venture as defined under Companies Act, 
2013.<br></br>(x)<br></br>(a)
<br></br><br></br>The Company has not raised any moneys 
by way of initial public offer or further public offer (including debt 
instruments). Accordingly, clause 3(x)(a) of the Order is not 
applicable.
<br></br><br></br>(b)
<br></br><br></br>According to the information and 
explanations given to us and based on our examination of the records of the 
Company, the Company has not made any preferential allotment or private 
placement of shares or fully, partly or optionally convertible debentures during 
the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order 
are not applicable to the Company.
<br></br><br></br>(xi)<br></br>(a)<br></br>Based on examination 
of the books and records of the Company and according to the information and 
explanations given to us, no fraud by the Company or on the Company has been 
noticed or reported during the year.
<br></br><br></br><br></br>(b)
<br></br><br></br>According to the information and 
explanations given to us, no report under sub-section (12) of Section 143 of the 
Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed 
under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central 
Government.
<br></br><br></br>(c)<br></br>As represented to us by the 
management, there are no whistle blower complaints received by the Company 
during the year.
<br></br><br></br>(xii)<br></br>According to the information 
and explanations given to us, the Company is not a nidhi 
company.<br></br>Accordingly, clause 3(xii) of the Order is not 
applicable.
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<br></br><br></br>(xiii)
<br></br><br></br>In our opinion and according to the 
information and explanations given to us, the transactions with the related 
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 
where applicable and the details of the related party transactions have been 
disclosed in the standalone financial statements as required by the applicable 
accounting standards.<br></br>(xiv)<br></br>(a)<br></br>Based on information and explanations 
provided to us and our audit procedures, in our opinion, the Company has an 
internal audit system commensurate with the size and nature of its 
business.
<br></br><br></br>(b)
<br></br><br></br>We have considered the internal audit 
reports of the Company issued till date for the period under audit.
<br></br><br></br>(xv)
<br></br><br></br><br></br>In our opinion and according to 
the information and explanations given to us, the Company has not entered into 
any non-cash transactions with its directors or persons connected to its 
directors and hence, provisions of Section 192 of the Companies Act, 2013 are 
not applicable to the Company.<br></br>(xvi)<br></br>(a)<br></br>The Company is not required to 
be registered under Section 45-IA of the Reserve Bank of India Act, 1934. 
Accordingly, clause 3(xvi)(a) of the Order is not applicable.
<br></br><br></br>(b)<br></br>The Company is not required to 
be registered under Section 45-IA of the Reserve Bank of India Act, 1934. 
Accordingly, clause 3(xvi)(b) of the Order is not applicable.
<br></br><br></br>(c)<br></br>The Company is not a Core 
Investment Company (CIC) as defined in the regulations made by the Reserve Bank 
of India. Accordingly, clause 3(xvi)(c) of the Order is not 
applicable.
<br></br><br></br>(d)<br></br>According to the information 
and explanations given to us, there is no core investment company within the 
Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 
2016). Accordingly, the clause 3(xvi)(d) of the Order is not 
applicable.<br></br>(xvii)
<br></br><br></br>Based on the overall review of 
standalone financial statements, the Company has not incurred cash losses in the 
current financial year and in the immediately preceding financial 
year<br></br>(xviii)
<br></br><br></br>There has been no resignation of the 
statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is 
not applicable.<br></br>(xix)
<br></br><br></br>According to the information and 
explanations given to us and on the basis of the financial ratios, ageing and 
expected dates of realisation of financial assets and payment of financial 
liabilities, other information accompanying the standalone financial statements, 
our knowledge of the Board of Directors and management plans and based on our 
examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on 
the date of the audit report that Company is not capable of meeting its 
liabilities existing at the date of balance sheet as and when they fall due 
within a period of one year from the balance sheet date. We, however, state that 
this is not an assurance as to the future viability of the Company. We further 
state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilities 
falling due within a period of one year from the balance sheet date, will get 
discharged by the Company as and when they fall due.<br></br>(xx)
<br></br><br></br>According to the information and 
explanations given to us, the provisions of section 135 of the Act are 
applicable to the Company. The Company has made the required contributions 
during the year and there are no unspent amounts which are required to be 
transferred either to a Fund or to a Special Account as per the provisions of 
section 135 of the act read with schedule VII. Accordingly, reporting under 
clause 3(xx)(a) and clause 3(xx)(b) of the Order is not applicable to the 
Company.
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<br></br><br></br><br></br>(xxi)<br></br>The reporting&nbsp; 
under&nbsp; clause&nbsp; 3(xxi)&nbsp; of&nbsp; the&nbsp; Order&nbsp; is&nbsp; 
not&nbsp; applicable&nbsp; in&nbsp; respect&nbsp; of&nbsp; audit&nbsp; of&nbsp; 
financial<br></br>statements. Accordingly, no comment in respect of the said clause 
has been included in the report.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>For S S R C A & Co. Chartered 
Accountants F.R.No.108726W
<br></br><br></br>Sd/-<br></br>CA Rahul Ruia Partner<br></br>M No 
163015
<br></br><br></br>Place: Mumbai
<br></br><br></br>Dated: May 31, 
2024<br></br>UDIN:24163015BKCJWD7582
<br></br><br></br>&nbsp;
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<br></br><br></br>Annexure - B to the Independent 
Auditors’ Report of even date to the members of Panorama Studios International 
Limited, on the standalone financial statements for the year ended 31 March 
2024
<br></br><br></br>Independent Auditor’s Report on the 
Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the<br></br>Companies Act, 2013 (“the Act”)
<br></br><br></br>In conjunction with our audit of the 
standalone financial statements of Panorama Studios International Limited (“the 
Company”) as at and for the year ended 31 March 2024, we have audited the 
internal financial controls over financial reporting (IFCoFR) of the Company as 
of that date.
<br></br><br></br>Management’s Responsibility for 
Internal Financial Controls<br></br>The Company’s Board of Directors is responsible 
for establishing and maintaining internal financial controls based on the 
internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting (“the 
Guidance Note”) issued by the Institute of Chartered Accountants of India 
(‘ICAI’). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company’s policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013.
<br></br><br></br>Auditors’ Responsibility<br></br>Our 
responsibility is to express an opinion on the Company's internal financial 
controls over financial reporting based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued 
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects.
<br></br><br></br>Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating 
the design<br></br>and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error.
<br></br><br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system over financial 
reporting.
<br></br><br></br>Meaning of Internal Financial 
Controls over Financial Reporting<br></br>A Company's IFCoFR is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting 
and the preparation of financial statements for external purposes in accordance 
with generally accepted accounting principles. A Company's IFCoFR includes those 
policies and procedures that
<br></br><br></br>(1)pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the Company;<br></br>(2)provide 
reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of 
the Company; and<br></br>(3)provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or disposition of the 
Company's assets that could have a material effect on the financial 
statements.
<br></br><br></br>Inherent Limitations of Internal 
Financial Controls Over Financial Reporting<br></br>Because of the inherent 
limitations of IFCoFR, including the possibility of collusion or 
improper
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<br></br><br></br>management override of controls, 
material misstatements due to error or fraud may occur and not be detected. 
Also, projections of any evaluation of the IFCoFR to future periods are subject 
to the risk that the IFCoFR may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate.
<br></br><br></br>Opinion<br></br>In our opinion, the 
Company has, in all material respects, adequate internal financial controls over 
financial reporting and such financial controls over financial reporting were 
operating effectively as at 31 March 2024, based on the internal control over 
financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note issued by 
the ICAI.
<br></br><br></br>For S S R C A & Co. Chartered 
Accountants F.R.No.108726W
<br></br><br></br>Sd/-<br></br>CA Rahul Ruia Partner<br></br>M No 
163015
<br></br><br></br>Place: Mumbai Dated: May 31, 
2024<br></br>UDIN: 24163015BKCJWD7582
<br></br><br></br>&nbsp;
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<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED STANDALONE BALANCE SHEET AS AT 31 MARCH 2024
<br></br><br></br>Particulars&nbsp;Note No.&nbsp;As 
at<br></br><br></br><br></br><br></br>As at<br></br><br></br><br></br>₹ in Lac
<br></br><br></br><br></br>ASSETS<br></br>(1)NON-CURRENT 
ASSETS<br></br>31 March 2024<br></br>31&nbsp; March 2023
<br></br><br></br>a.Property, plant & 
equipment&nbsp;3&nbsp;469.37&nbsp;240.19<br></br>b.Financial assets<br></br>i. 
Investments&nbsp;4&nbsp;448.94&nbsp;448.94<br></br>ii. 
Others&nbsp;5&nbsp;60.67&nbsp;55.67<br></br>Total non current 
assets&nbsp;978.97&nbsp;744.79
<br></br><br></br>(2)CURRENT ASSETS<br></br>a.&nbsp; 
Inventories&nbsp;6&nbsp;16,299.76&nbsp;4,908.81<br></br>b.Financial assets<br></br>i.Trade 
receivables&nbsp;7&nbsp;8,340.79&nbsp;979.61<br></br>ii.Cash & cash 
equivalents&nbsp;8&nbsp;484.26&nbsp;389.91<br></br>iii.Bank balances other than (ii) 
above&nbsp;&nbsp;&nbsp;NIL&nbsp;&nbsp;NIL iv. 
Loans&nbsp;9&nbsp;4,178.40&nbsp;5,225.70<br></br>v. 
Others&nbsp;10&nbsp;7,116.56&nbsp;351.99<br></br>c.Current tax 
assets&nbsp;11&nbsp;720.67&nbsp;533.29<br></br>d.Other current 
assets&nbsp;12&nbsp;751.87&nbsp;4,445.69
<br></br><br></br>Total current 
assets&nbsp;37,892.31&nbsp;16,835.00
<br></br><br></br>TOTAL 
ASSETS&nbsp;38,871.28&nbsp;17,579.79
<br></br><br></br>EQUITY & LIABILITIES 
EQUITY<br></br>a.&nbsp; Equity share 
capital&nbsp;13&nbsp;1,334.68&nbsp;1,244.68<br></br>b.&nbsp; Other 
equity&nbsp;14&nbsp;12,018.86&nbsp;4,393.93
<br></br><br></br>Total 
equity&nbsp;13,353.53&nbsp;5,638.60
<br></br><br></br>LIABILITIES<br></br>(1)NON-CURRENT 
LIABILITIES<br></br>a.Financial liabilities<br></br>i. 
Borrowings&nbsp;15&nbsp;53.33&nbsp;76.74<br></br>b.&nbsp; 
Provisions&nbsp;16&nbsp;33.14&nbsp;12.58<br></br>c. Deferred tax liabilities 
(Net)&nbsp;17&nbsp;1,597.47&nbsp;792.20<br></br>Total non-current 
liabilities&nbsp;1,683.94&nbsp;881.51
<br></br><br></br>(2)CURRENT LIABILITIES<br></br>a.Financial 
liabilities<br></br>i. Borrowings&nbsp;18&nbsp;1,051.10&nbsp;1,890.58<br></br>ii. Trade 
payable&nbsp;19&nbsp;8,028.17&nbsp;1,829.07<br></br>iii. 
Others&nbsp;20&nbsp;1,044.13&nbsp;4,561.52<br></br>b.&nbsp; 
Provisions&nbsp;21&nbsp;562.72&nbsp;100.19<br></br>c. Other current 
liabilities&nbsp;22&nbsp;13,147.69&nbsp;2,678.32
<br></br><br></br>Total current 
liabilities&nbsp;23,833.80&nbsp;11,059.68
<br></br><br></br>Total 
liabilities&nbsp;25,517.74&nbsp;11,941.19
<br></br><br></br>TOTAL EQUITY & 
LIABILITIES&nbsp;38,871.28&nbsp;17,579.79<br></br>The accompanying notes are an 
integral part of the financial statements As per our report of even date<br></br>For 
S S R C A & Co.&nbsp;For and on behalf of the Board of Directors 
of<br></br>Chartered Accountants&nbsp;Panorama Studios International Limited<br></br>F.R 
No. 108726W<br></br>Sd/-&nbsp;Sd/-&nbsp;Sd/-<br></br>CA Rahul Ruia&nbsp;Abhishek 
Pathak&nbsp;Kumar Mangat Pathak<br></br>Partner&nbsp;Director&nbsp;Managing 
Director<br></br>Mem. No. 163015&nbsp;DIN : 00700868&nbsp;DIN : 00299630
<br></br><br></br>Place : Mumbai<br></br>Date : May 31, 
2024&nbsp;Sd/-&nbsp;Sd/-<br></br>UDIN : 24163015BKCJWD7582&nbsp;Ravindra A 
Auti&nbsp;&nbsp;Yatin Chaphekar Chief Financial Officer&nbsp;Company 
Secretary<br></br>95
<br></br><br></br>PANORAMA STUDIOS&nbsp; 
INTERNATIONAL&nbsp; LIMITED<br></br>STANDALONE STATEMENT OF PROFIT & LOSS FOR THE 
YEAR ENDED 31 MARCH 2024<br></br>₹ in Lac<br></br>Particulars<br></br>Note No.<br></br>Year 
ended<br></br>31 March 2024<br></br>Year ended<br></br>31 March 2023
<br></br><br></br>I&nbsp;Revenue from operations 
(net)
<br></br><br></br>23
<br></br><br></br>40,370.91
<br></br><br></br>29,050.99<br></br>II&nbsp;&nbsp; Other 
income<br></br>24<br></br>589.88<br></br>465.50<br></br>III&nbsp; Total Income (I + II)
<br></br><br></br>40,960.79<br></br>29,516.49
<br></br><br></br>IV&nbsp;&nbsp;&nbsp;&nbsp; 
Expenses
<br></br><br></br>&nbsp;
<br></br><br></br>Operational 
expenses<br></br>25<br></br>33,612.14<br></br>23,016.44<br></br>Employee benefit 
expenses<br></br>26<br></br>319.04<br></br>238.54<br></br>Finance 
costs<br></br>27<br></br>759.72<br></br>319.88<br></br>Depreciation<br></br>3<br></br>76.50<br></br>60.37<br></br>Other 
expenses<br></br>28<br></br>541.27<br></br>532.97<br></br>Total expenses (IV)
<br></br><br></br>35,308.68<br></br>24,168.20
<br></br><br></br>V&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
Profit before tax (III - IV)
<br></br><br></br><br></br>5,652.12
<br></br><br></br>5,348.29<br></br>VI&nbsp;&nbsp;&nbsp;&nbsp; Tax expense
<br></br><br></br>&nbsp;
<br></br><br></br>-- Current tax
<br></br><br></br>648.46<br></br>590.24<br></br>-- Deferred 
tax
<br></br><br></br>806.53<br></br>758.40<br></br>-- Earlier year 
tax
<br></br><br></br>NIL<br></br>31.28<br></br>VII&nbsp;&nbsp;&nbsp; 
Profit after tax for the year (V - VI)
<br></br><br></br>4,197.12<br></br>3,968.37
<br></br><br></br>VIII&nbsp;&nbsp; Other comprehensive 
income for the year
<br></br><br></br><br></br>(a) Items that will not be 
reclassified to profit or (loss)<br></br>29<br></br>(5.05)&nbsp;NIL<br></br>(b) Tax benefit/ 
(expense) on Items that will not be
<br></br><br></br>1.27&nbsp;NIL<br></br>reclassified to 
profit or (loss)
<br></br><br></br><br></br>IX&nbsp;&nbsp;&nbsp;&nbsp; Total 
comprehensive income for the year (VII + VIII)
<br></br><br></br>4,193.34<br></br>3,968.37
<br></br><br></br>X&nbsp;Earnings per equity 
share:
<br></br><br></br>30
<br></br><br></br><br></br>-- Basic (in ₹) (nominal value ₹ 
10)
<br></br><br></br>33.48<br></br>31.88<br></br>-- Diluted (in ₹) 
(nominal value ₹ 10)
<br></br><br></br>33.39<br></br>31.88
<br></br><br></br>The accompanying notes are an 
integral part of the financial statements
<br></br><br></br>As per our report of even date<br></br>For 
S S R C A & Co.&nbsp;For and on behalf of the Board of Directors 
of<br></br>Chartered Accountants&nbsp;Panorama Studios International Limited<br></br>F.R 
No. 108726W
<br></br><br></br>Sd/-&nbsp;Sd/-&nbsp;Sd/-<br></br>CA Rahul 
Ruia&nbsp;Abhishek Pathak&nbsp;Kumar Mangat 
Pathak<br></br>Partner&nbsp;Director&nbsp;Managing Director<br></br>Mem. No. 
163015&nbsp;DIN : 00700868&nbsp;DIN : 00299630
<br></br><br></br>Place : Mumbai<br></br>Date : May 31, 
2024&nbsp;Sd/-&nbsp;Sd/-<br></br>UDIN : 24163015BKCJWD7582&nbsp;Ravindra A 
Auti&nbsp;&nbsp;Yatin Chaphekar Chief Financial Officer&nbsp;Company 
Secretary
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<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Particulars<br></br>PANORAMA&nbsp; 
STUDIOS&nbsp;&nbsp; INTERNATIONAL&nbsp;&nbsp; LIMITED STANDALONE CASH FLOW 
STATEMENT FOR THE YEAR ENDED 31 MARCH 2024
<br></br><br></br>Year ended<br></br><br></br><br></br>&nbsp;
<br></br><br></br>Year ended<br></br><br></br><br></br><br></br>₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Notes :<br></br>1.Cash and Cash 
equivalents include cash in hand, balance with banks in Current Account<br></br>2.The 
above Cash Flow Statement has been prepared under the 'Indirect Method' as set 
out in Indian accounting standard - 7 (Ind AS -7) 'Cash Flow Statement ' as 
notified under Companies Act 2013<br></br>As per our report of even date
<br></br><br></br><br></br>For S S R C A & Co. Chartered 
Accountants<br></br>F.R No. 108726W
<br></br><br></br>For and on behalf of the Board of 
Directors of Panorama Studios International 
Limited<br></br>Sd/-<br></br>Sd/-<br></br>Sd/-&nbsp;Sd/-<br></br>CA Rahul Ruia<br></br>Ravindra A 
Auti<br></br>Abhishek Pathak&nbsp;Kumar Mangat Pathak<br></br>Partner<br></br>Mem. No. 
163015<br></br>Chief Financial Officer
<br></br><br></br>Sd/-<br></br>Director&nbsp;Managing 
Director<br></br>DIN : 00700868&nbsp;DIN : 00299630<br></br>Place&nbsp; : Mumbai Date : 
May 31, 2024<br></br>UDIN : 24163015BKCJWD7582<br></br>Yatin Chaphekar Company 
Secretary
<br></br><br></br><br></br>97
<br></br><br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 
2024<br></br>A.&nbsp;Equity Share Capital&nbsp;No. of Shares
<br></br><br></br>&nbsp;
<br></br><br></br>₹
<br></br><br></br><br></br>in Lac
<br></br><br></br>Balance as at 1 April 2022<br></br>Changes 
in equity share capital due to prior period errors<br></br>Restated balance as at 1 
April 2022<br></br>Changes in equity share capital during the year<br></br>Balance as at 1 
April 2023<br></br>Changes in equity share capital due to prior period 
errors<br></br>Restated balance as at 1 April 2023<br></br>Changes in equity share capital 
during the year<br></br>Balance as at 31 March 2024
<br></br><br></br><br></br>B.&nbsp;Other 
Equity&nbsp;Securities&nbsp;Retained earnings Premium
<br></br><br></br>1,24,46,750
<br></br><br></br>1,245
<br></br><br></br>NIL<br></br>NIL
<br></br><br></br>1,24,46,750<br></br>1,244.68
<br></br><br></br>NIL<br></br>NIL
<br></br><br></br>1,24,46,750<br></br>1,244.68
<br></br><br></br>NIL<br></br>NIL
<br></br><br></br>1,24,46,750<br></br>1,244.68
<br></br><br></br>9,00,000<br></br>90.00
<br></br><br></br>1,33,46,750<br></br>1,334.68
<br></br><br></br><br></br>Money recd
<br></br><br></br><br></br>against Share<br></br>Total
<br></br><br></br>Warrants
<br></br><br></br><br></br>₹ in Lac
<br></br><br></br>Balance as at 1 April 
2022<br></br>69.97&nbsp;355.59&nbsp;NIL<br></br>425.56<br></br>Changes in accounting policy 
or<br></br>prior period errors<br></br>NIL&nbsp;NIL&nbsp;NIL<br></br>NIL<br></br>Restated balance as 
at 1 April 2022<br></br>69.97&nbsp;355.59&nbsp;NIL<br></br>425.56<br></br>Profit for the 
year<br></br>NIL&nbsp;3,968.37&nbsp;NIL<br></br>3,968.37<br></br>Other comprehensive income for 
the year<br></br>NIL&nbsp;NIL&nbsp;NIL<br></br>NIL<br></br>Issue of Shares during the 
year<br></br>NIL&nbsp;NIL&nbsp;NIL<br></br>NIL<br></br>Balance as at 1 April 
2023<br></br>69.97&nbsp;4,323.96&nbsp;NIL<br></br>4,393.93
<br></br><br></br>Changes in accounting policy or prior 
period errors
<br></br><br></br>NIL&nbsp;NIL&nbsp;NIL
<br></br><br></br>NIL<br></br>Restated balance as at 1 April 
2023<br></br>69.97&nbsp;4,323.96&nbsp;NIL<br></br>4,393.93<br></br>Profit for the 
year<br></br>NIL&nbsp;4,193.34&nbsp;NIL<br></br>4,193.34<br></br>Other comprehensive income for 
the year<br></br>NIL&nbsp;NIL&nbsp;NIL<br></br>NIL<br></br>Issue of Shares / Warrants during 
the year<br></br>2,376.00&nbsp;NIL&nbsp;1,055.59<br></br>3,431.59<br></br>Balance as at 31 
March 2024<br></br>2,445.97&nbsp;8,517.31&nbsp;1,055.59<br></br>12,018.86
<br></br><br></br>As per our report of even date<br></br>For 
S S R C A & Co.&nbsp;For and on behalf of the Board of Directors 
of<br></br>Chartered Accountants&nbsp;Panorama Studios International Limited<br></br>F.R 
No. 108726W
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/-&nbsp;Sd/-&nbsp;Sd/-&nbsp;Sd/-<br></br>CA Rahul 
Ruia&nbsp;Ravindra A Auti&nbsp;Abhishek Pathak&nbsp;Kumar Mangat 
Pathak<br></br>Partner&nbsp;Chief Financial Officer&nbsp;Director&nbsp;Managing 
Director Mem. No. 163015&nbsp;&nbsp;DIN : 00700868&nbsp;DIN : 
00299630<br></br>Sd/-<br></br>Place : Mumbai&nbsp;Yatin Chaphekar<br></br>Date : May 31, 
2024&nbsp;Company Secretary UDIN : 24163015BKCJWD7582
<br></br><br></br>98
<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 
2024<br></br>3. PROPERTY, PLANT & EQUIPMENT&nbsp;₹ in Lac<br></br>Furniture 
&&nbsp;Cinemotographic&nbsp;Computer&nbsp;&nbsp;Office&nbsp;Total Motor 
Car&nbsp;Fixtures&nbsp;Film Equipments&nbsp;&nbsp;Equipments<br></br>Cost
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>At 1 April 
2022<br></br>NIL<br></br>NIL<br></br>162.92<br></br>2.85<br></br>4.57&nbsp;170.35<br></br>Additions<br></br>133.72<br></br>0.19<br></br>1.92<br></br>3.05<br></br>NIL&nbsp;138.88<br></br>Disposals<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL&nbsp;NIL<br></br>At 
31 March 
2023<br></br>133.72<br></br>0.19<br></br>164.84<br></br>5.90<br></br>4.57&nbsp;309.23<br></br>Additions<br></br>NIL<br></br>2.22<br></br>289.54<br></br>12.24<br></br>1.68&nbsp;305.68<br></br>Disposals<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL&nbsp;NIL<br></br>At 
31 March 
2024<br></br>133.72<br></br>2.41<br></br>454.39<br></br>18.14<br></br>6.25&nbsp;614.90
<br></br><br></br>Depreciation
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>At 1 April 
2022<br></br>NIL<br></br>NIL<br></br>7.21<br></br>1.26<br></br>0.20&nbsp;8.67<br></br>Charge for the 
Year<br></br>23.94<br></br>0.03<br></br>32.36<br></br>2.07<br></br>1.97&nbsp;60.37<br></br>At 31 March 
2023<br></br>23.94<br></br>0.03<br></br>39.56<br></br>3.33<br></br>2.17&nbsp;69.03<br></br>Charge for the 
Year<br></br>&nbsp;<br></br>28.42
<br></br><br></br>0.35
<br></br><br></br>39.23<br></br>7.01
<br></br><br></br>1.50&nbsp;76.50<br></br>At 31 March 
2024<br></br>52.36<br></br>0.38<br></br>78.79<br></br>10.33<br></br>3.67&nbsp;145.54
<br></br><br></br>Net Block
<br></br><br></br>At 31 March 
2023<br></br>133.72<br></br>0.19<br></br>125.28<br></br>2.57<br></br>2.40&nbsp;240.19<br></br>At 31 March 
2024<br></br>81.36<br></br>2.03<br></br>375.60<br></br>7.81<br></br>2.57&nbsp;469.37
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>4.INVESTMENTS<br></br>Investment carried 
at deemed cost Investment in&nbsp; subsidiary&nbsp; company Equity intruments 
(Unquoted, fully paid up)<br></br>11612 (11612) equity shares of Panorama Studios 
Private Limited<br></br>1530000 (1530000) equity shares of Panorama Music Private 
Limited<br></br>Investment in subsidiary LLP<br></br>Capital with Panorama Studios 
Distribution LLP Capital with Brain on Rent LLP
<br></br><br></br>&nbsp;
<br></br><br></br>Aggregate amount of unquoted 
investment<br></br>Aggregate amount of Impairment in the value of 
investment
<br></br><br></br>5.OTHER FINANCIAL ASSETS<br></br>Deposit 
for premises
<br></br><br></br>AS AT&nbsp;AS AT<br></br>31 March 
2024&nbsp;31 March 2023
<br></br><br></br>₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>289.84&nbsp;289.84<br></br>153.00&nbsp;153.00
<br></br><br></br>5.10&nbsp;5.10<br></br>1.00&nbsp;1.00
<br></br><br></br>448.94&nbsp;448.94
<br></br><br></br>&nbsp;
<br></br><br></br>448.94&nbsp;448.94
<br></br><br></br>NIL&nbsp;NIL
<br></br><br></br>&nbsp;
<br></br><br></br>60.67&nbsp;55.67
<br></br><br></br>60.67&nbsp;55.67
<br></br><br></br>&nbsp;
<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 
2024
<br></br><br></br>AS AT&nbsp;AS AT<br></br>31 March 
2024&nbsp;31 March 2023
<br></br><br></br>₹ in Lac
<br></br><br></br>6. INVENTORIES
<br></br><br></br><br></br>Cost of Unreleased Content 
*
<br></br><br></br><br></br>Opening 
Balance<br></br>1,736.90<br></br>5,390.02<br></br>Add : Additions during the 
year<br></br>42,204.14<br></br>18,059.62<br></br>Less:&nbsp; Cost of content charged to 
Operational expenses<br></br>(30,479.55)<br></br>(18,604.13)<br></br>Less: Cost of content 
released during the year trf to Unamortized 
Cost<br></br>(3,925.39)<br></br>(3,108.60)<br></br>Closing 
Balance<br></br>9,536.10<br></br>1,736.90
<br></br><br></br>99
<br></br><br></br>Unamortized cost of released 
Content
<br></br><br></br>Opening 
Balance<br></br>3,171.92<br></br>12<br></br>Add : Unamortised cost of content released during 
the eyar<br></br>3,925.39
<br></br><br></br>Less : Amortised during the year trf 
to revenue<br></br>&nbsp;&nbsp;(333.65)&nbsp;
<br></br><br></br>Closing 
Balance<br></br>6,763.66
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>16,299.76
<br></br><br></br><br></br>*Cost of unreleased content 
includes cost of production of Cinematograph Films & Digital Content 
including amount paid to Artis common overheads & acquisition costs of 
acquired unreleased content. (Refer Note 2(h))
<br></br><br></br>7.TRADE RECEIVABLES 
Current<br></br>Unsecured<br></br>Considered good
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Trade receivable ageing schedule 
is as follows :
<br></br><br></br><br></br>Particulars<br></br><br></br><br></br>As at Particulars Outstanding 
for
<br></br><br></br>Less than 6 months&nbsp;6 months - 1 
year&nbsp;1<br></br>(i)□Undisputed&nbsp; – considered good&nbsp;7,602.08 
&nbsp;579.97
<br></br><br></br>(ii)□Undisputed&nbsp; – which 
have<br></br>significant increase in credit risk<br></br>NIL&nbsp;N
<br></br><br></br>(iii)□Undisputed&nbsp; – credit 
impaired&nbsp;NIL<br></br>(iv)&Disputed&nbsp; considered goo&nbsp;NIL
<br></br><br></br>(v)□Disputed&nbsp; – which 
have<br></br>significant increase in credit risk<br></br>NIL
<br></br><br></br>(vi)□Disputed&nbsp; – credit 
impaired&nbsp;NIL<br></br>Total&nbsp;7,602
<br></br><br></br>&nbsp;
<br></br><br></br>Particulars<br></br>L
<br></br><br></br>(i)□Undisputed&nbsp; – considered 
good (ii)□Undisputed&nbsp; – which have significant increase in credi 
(iii)□Undisputed&nbsp; – credit (iv)&Disputed&nbsp; 
conside<br></br>(v)□Disputed&nbsp; – wh significant incr 
(vi)□Disputed<br></br>Total<br></br>(#)
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED
<br></br><br></br>NOTES TO STANDALONE FINANCIAL 
STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
<br></br><br></br>AS AT&nbsp;AS AT<br></br>31 March 
2024&nbsp;31 March 2023
<br></br><br></br>8. CASH & CASH 
EQUIVALENTS<br></br>Cash on hand<br></br>Balances with Banks<br></br>in Current accounts<br></br>₹ 
in Lac
<br></br><br></br>34.45&nbsp;29.55
<br></br><br></br>449.81&nbsp;360.36
<br></br><br></br>484.26&nbsp;389.91
<br></br><br></br>100
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 
2024<br></br>AS AT&nbsp;AS AT<br></br>31 March 2024&nbsp;31 March 2023<br></br>₹ in Lac<br></br>10. 
OTHER FINANCIAL ASSETS Current<br></br>Balance in current a/c with LLP 
*&nbsp;907.94&nbsp;217.34<br></br>Deposits&nbsp;165.00&nbsp;NIL<br></br>Revenue earned but 
not billed&nbsp;1,329.43&nbsp;130.44<br></br>Interest accrued and 
due&nbsp;377.68&nbsp;4.22<br></br>Others&nbsp;4,336.51&nbsp;NIL
<br></br><br></br>7,116.56&nbsp;351.99<br></br>* Includes ₹ 
400.00 (Previous Year - NIL) (₹ in Lac) being amount paid to NY Cinemas LLP 
towards current account of Partner, although LLP Deed executed on 1st April 
2024. The Fixed capital of ₹ 50.00 (₹ in Lac) as per the LLP Deed is to be 
introduced on or before 1st January 2025.
<br></br><br></br>11.CURRENT TAX ASSETS<br></br>Income tax 
& T.D.S. (net of provision)&nbsp;560.68&nbsp;221.78<br></br>Indirect tax 
credit&nbsp;159.98&nbsp;311.51
<br></br><br></br>720.67&nbsp;533.29
<br></br><br></br>12.OTHER CURRENT ASSETS<br></br>Advances 
recoverable in cash or kind or value to be 
recd&nbsp;697.55&nbsp;174.30<br></br>Advances for film 
rights&nbsp;NIL&nbsp;3,730.00<br></br>Others&nbsp;54.33&nbsp;541.40
<br></br><br></br>751.87&nbsp;4,445.69<br></br>13.SHARE 
CAPITAL AUTHORISED CAPITAL<br></br>16000000 (16000000) Equity Shares of ₹ 10/- 
each&nbsp;1,600.00&nbsp;1,600.00
<br></br><br></br>ISSUED, SUBSCRIBED & PAID UP 
CAPITAL<br></br>13346750 (12446750) Equity Shares of ₹ 10/- each fully paid 
up
<br></br><br></br>&nbsp;
<br></br><br></br>1,334.68&nbsp;1,244.68
<br></br><br></br>1,334.68&nbsp;1,244.68
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<br></br><br></br><br></br>a. Reconciliation of the Shares 
outstanding at the beginning and at the end of the reporting period<br></br>AS 
AT&nbsp;AS AT<br></br>31 March 2024&nbsp;31 March 2023
<br></br><br></br>Equity Shares of ₹ 10/- each fully 
paid up<br></br>At the beginning of the year Issued during the year
<br></br><br></br>Outstanding at the end of the 
year<br></br>No. of Shares&nbsp;₹ in Lac&nbsp;No. of Shares&nbsp;₹ in Lac
<br></br><br></br><br></br>1,24,46,750&nbsp;1,244.68&nbsp;1,24,46,750&nbsp;1,244.68<br></br>9,00,000&nbsp;90.00&nbsp;NIL&nbsp;NIL
<br></br><br></br>1,33,46,750&nbsp;1,334.68&nbsp;1,24,46,750&nbsp;1,244.68
<br></br><br></br>b. The Company has one class of 
equity shares having a par value of ₹ 10/- per share. Each holder of equity 
share is entitled to same right based on the number of shares held.<br></br>PANORAMA 
STUDIOS INTERNATIONAL LIMITED
<br></br><br></br>NOTES TO STANDALONE FINANCIAL 
STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
<br></br><br></br>13. SHARE CAPITAL (Contd…)<br></br>c. 
Details of Shareholders holding more than 5% shares in the company<br></br>AS 
AT&nbsp;AS AT<br></br>31 March 2024&nbsp;31 March 2023
<br></br><br></br>Equity Shares of ₹ 10/- each fully 
paid up<br></br>Kumar Mangat Pathak Abhishek Pathak<br></br>No. of Shares&nbsp;% of 
Holding&nbsp;No. of Shares&nbsp;% of Holding
<br></br><br></br>&nbsp;
<br></br><br></br>49,49,930&nbsp;37.09%&nbsp;49,49,930&nbsp;39.77%
<br></br><br></br>35,81,250&nbsp;26.83%&nbsp;35,81,250&nbsp;28.77%
<br></br><br></br>85,31,180&nbsp;63.92%&nbsp;85,31,180&nbsp;68.54%
<br></br><br></br>As per records of the Company, 
including its register of shareholders / members and other declarations received 
from shareholders regarding beneficial interest, the above shareholding 
represents both legal and beneficial ownership of shares.
<br></br><br></br>d. Details of Shareholding of 
Promoters<br></br>Shares held by promoters as at 31 March, 2024<br></br>No. of 
Shares&nbsp;% of Total Shares<br></br>% Change during<br></br>the year<br></br>Promoters 
Name
<br></br><br></br>&nbsp;
<br></br><br></br>Equity Shares of ₹ 10/- each fully 
paid up Promoter<br></br>Shri Kumar Mangat 
Pathak&nbsp;49,49,930&nbsp;37.09%&nbsp;0.00%<br></br>Shri Abhishek 
Pathak&nbsp;35,81,250&nbsp;26.83%&nbsp;0.00%<br></br>Promoter Group<br></br>Ms. Anamika 
Pathak&nbsp;2,50,000&nbsp;1.87%&nbsp;0.00%<br></br>Shri Raghav 
Sachar&nbsp;1,50,000&nbsp;1.12%&nbsp;0.00%<br></br>Shri Sanjeev 
Joshi&nbsp;1,50,000&nbsp;1.12%&nbsp;0.00%<br></br>Shri Murlidhar K. 
Chhatwani&nbsp;35,000&nbsp;0.26%&nbsp;0.00%
<br></br><br></br><br></br>Total&nbsp;91,16,180&nbsp;68.30%<br></br>Shares held by 
promoters as at 31 March, 2023<br></br>No. of Shares&nbsp;% of Total Shares<br></br>% 
Change during<br></br>the year<br></br>Promoters Name
<br></br><br></br>&nbsp;
<br></br><br></br>Equity Shares of ₹ 10/- each fully 
paid up Promoter<br></br>Shri Kumar Mangat 
Pathak&nbsp;49,49,930&nbsp;39.77%&nbsp;26.40%<br></br>Shri Abhishek 
Pathak&nbsp;35,81,250&nbsp;28.77%&nbsp;18.94%<br></br>Promoter Group<br></br>Ms. Anamika 
Pathak&nbsp;2,50,000&nbsp;2.01%&nbsp;1.98%<br></br>Shri Raghav 
Sachar&nbsp;1,50,000&nbsp;1.21%&nbsp;1.98%<br></br>Shri Sanjeev 
Joshi&nbsp;1,50,000&nbsp;1.21%&nbsp;1.98%<br></br>Shri Murlidhar K. 
Chhatwani&nbsp;35,000&nbsp;0.28%&nbsp;0.00%
<br></br><br></br><br></br>Total&nbsp;91,16,180&nbsp;73.24%
<br></br><br></br>&nbsp;
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<br></br><br></br>AS AT&nbsp;AS AT<br></br>31 March 
2024&nbsp;31 March 2023
<br></br><br></br>14.OTHER EQUITY RESERVES & 
SURPLUS<br></br>Securities Premium<br></br>Balance at the beginning of the year Add : On 
issue of equity shares Balance at the end of the year
<br></br><br></br>Retained Earnings<br></br>Balance at the 
beginning of the year<br></br>Add : Total comprehensive income for the year Balance 
at the end of the year
<br></br><br></br>Total Reserves & 
Surplus
<br></br><br></br><br></br>MONEY RECEIVED AGAINST SHARE 
WARRANTS
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>15.BORROWINGS Non-Current Secured 
Loan<br></br>Vehicle loan from a bank<br></br>Less: Amount disclosed under the head Other 
current liabilities (Note 18)<br></br>₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>69.97<br></br>2,376.00
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>69.97<br></br>NIL
<br></br><br></br>2,445.97<br></br>69.97
<br></br><br></br>&nbsp;
<br></br><br></br>4,323.96<br></br>4,193.34
<br></br><br></br><br></br>355.59<br></br>3,968.37
<br></br><br></br>8,517.31<br></br>4,323.96
<br></br><br></br>&nbsp;
<br></br><br></br>10,963.27<br></br>4,393.93
<br></br><br></br><br></br>1,055.59
<br></br><br></br>NIL
<br></br><br></br>12,018.86<br></br>4,393.93
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>76.74
<br></br><br></br>(23.40)
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>98.32
<br></br><br></br>(21.58)
<br></br><br></br>53.33<br></br>76.74<br></br>*Vehicle loans from 
bank carries interest
<br></br><br></br>(a)@ of 7.75% p.a. and is repayable 
in 60 monthly installment of ₹ 1,43,023/- including interest, from 10th May, 
2022.
<br></br><br></br>(b)@ of 8.65% p.a. and is repayable 
in 48 installlment of ₹ 96,635/- including interest, from 10th March, 
2023.
<br></br><br></br>Vehicle loan is secured by 
hypothecation of vehicle acquired against the loan.
<br></br><br></br>Current maturities of term loan form 
banks and from financial institutions, due and payable within a year are 
classified as short-term borrowings (Note No. 18).
<br></br><br></br>&nbsp;
<br></br><br></br>16. LONG-TERM PROVISIONS<br></br>Provision 
for gratuity&nbsp;33.14&nbsp;12.58
<br></br><br></br>&nbsp;
<br></br><br></br>17. DEFERRED TAX LIABILITIES (NET) 
Deferred Tax Liabilities<br></br>Related to unamortized cost of released content in 
financials<br></br>Gross deferred tax liabilities Deferred Tax Assets<br></br>Related to 
retirement benefits<br></br>Related to property, plant & equipments Related to 
expenses deductible in future years<br></br>Gross deferred tax assets Net deferred 
tax liabilities<br></br>33.14<br></br>12.58
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>1,678.05
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>798.31
<br></br><br></br>1,678.05<br></br>798.31
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>5.76&nbsp;3.20<br></br>3.92&nbsp;2.91<br></br>70.90&nbsp;NIL
<br></br><br></br>80.59<br></br>6.11
<br></br><br></br>&nbsp;
<br></br><br></br>1,597.47<br></br>792.20
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<br></br><br></br>AS AT&nbsp;AS AT<br></br>31 March 
2024&nbsp;31 March 2023
<br></br><br></br>18. BORROWINGS Current<br></br>Secured 
loans<br></br>Cash credit facility from Bank*<br></br>Unsecured loans<br></br>Loan from related 
parties Loan from others**<br></br>Current maturities of long term borrowing (note 
15)<br></br>₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>197.97&nbsp;NIL
<br></br><br></br>329.73&nbsp;NIL<br></br>500.00&nbsp;1,869.00<br></br>23.40&nbsp;21.58
<br></br><br></br>1,051.10&nbsp;1,890.58
<br></br><br></br>* Cash credit facility of ₹ 1500.00 
(Previous Year - NIL) (₹ in Lac) availed from a public bank, bears a floating 
rate of interest currently sanctioned @ 9.70% p.a. The facility is secured by 
way of primary security of hypothecation of entire current sssets of the 
Company, both present and future exclusive basis and & personally gurantee 
of the directors of the Company.<br></br>** The Loan from others include ₹ NIL 
(Previous Year - ₹ 150.00) (₹ in Lac) which is covered by the personal guarantee 
of the directors of the Company.
<br></br><br></br>19. TRADE PAYABLE Current<br></br>Trade 
payables *&nbsp;8,028.17&nbsp;1,829.07
<br></br><br></br>8,028.17&nbsp;1,829.07
<br></br><br></br>* Micro, Small and Medium Enterprises 
as defined under MSMED Act, 2006 have been identified by the Company on the 
basis of the information available. This information as required to be disclosed 
under the Micro, Small and Medium Enterprises Development Act, 2006 has been 
determined to the extent such parties have been identified on the basis of 
information available with the Company. Further in view of the Management, the 
impact of interest, if any, that may be payable in accordance with the 
provisions of the Act is not expected to be material. The Company has not 
received any claim for interest from any supplier as at the balance sheet date. 
These facts have been relied upon by the auditors.<br></br>Trade payable ageing 
schedule is as follows :&nbsp;₹ in Lac
<br></br><br></br>Particulars<br></br>As at 31st March 
2024
<br></br><br></br>Particulars Outstanding for following 
periods from date of transaction#
<br></br><br></br>Less than 1 year<br></br>1-2 years<br></br>2-3 
years<br></br>More than 3 
years<br></br>Total<br></br>MSME&nbsp;645.81&nbsp;15.52&nbsp;0.23&nbsp;0.16&nbsp;661.71<br></br>Others&nbsp;7,258.69&nbsp;68.88&nbsp;3.38&nbsp;35.50&nbsp;7,366.45<br></br>Disputed 
dues — MSME&nbsp;NIL&nbsp;NIL&nbsp;NIL&nbsp;NIL&nbsp;NIL<br></br>Disputed dues — 
Others&nbsp;NIL&nbsp;NIL&nbsp;NIL&nbsp;NIL&nbsp;NIL<br></br>Total&nbsp;7,904.50&nbsp;84.39&nbsp;3.61&nbsp;35.67&nbsp;8,028.17
<br></br><br></br>₹ in Lac
<br></br><br></br>Particulars<br></br>As at 31st March 
2023
<br></br><br></br>Particulars Outstanding for following 
periods from date of transaction#
<br></br><br></br>Less than 1 year<br></br>1-2 years<br></br>2-3 
years<br></br>More than 3 
years<br></br>Total<br></br>MSME&nbsp;21.25&nbsp;NIL&nbsp;0.24&nbsp;0.16&nbsp;21.65<br></br>Others&nbsp;1,761.91&nbsp;7.61&nbsp;2.92&nbsp;34.98&nbsp;1,807.42<br></br>Disputed 
dues — MSME&nbsp;NIL&nbsp;NIL&nbsp;NIL&nbsp;NIL&nbsp;NIL<br></br>Disputed dues — 
Others&nbsp;NIL&nbsp;NIL&nbsp;NIL&nbsp;NIL&nbsp;NIL<br></br>Total&nbsp;1,783.16&nbsp;7.61&nbsp;3.15&nbsp;35.14&nbsp;1,829.07<br></br>(#)Ageing 
is from the date of transaction which is different from the due date.
<br></br><br></br>&nbsp;
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<br></br><br></br>AS AT<br></br>31 March 2024
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>AS AT<br></br>31 March 2023
<br></br><br></br>20.OTHER FINANCIAL LIABILITIES 
Current<br></br>Balance in Current A/c with LLP Interest payable<br></br>Security 
Deposit
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>21.PROVISIONS 
Current<br></br>Provision for gratuity Provision for expenses
<br></br><br></br>&nbsp;
<br></br><br></br>22.OTHER CURRENT 
LIABILITIES<br></br>Statutory dues payable Trade&nbsp;&nbsp; advances 
Others
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>23.REVENUE FROM 
OPERATIONS<br></br>Realisation from production & exploitation of content Other 
operating income
<br></br><br></br>&nbsp;
<br></br><br></br>24.OTHER INCOME<br></br>Interest 
income<br></br>Interest on income tax refund Other income<br></br>Share of profit in 
firm
<br></br><br></br>&nbsp;
<br></br><br></br>25.OPERATIONAL EXPENSES<br></br>Cost of 
content production & acquisition<br></br>Opening balance of content<br></br>Add: 
Incurred / acquired during the year
<br></br><br></br>Less: Closing balance of 
content<br></br>Cost of content production & acquisition Other operating 
expenses<br></br>₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br>NIL
<br></br><br></br>23.80
<br></br><br></br>190.13<br></br>516.99
<br></br><br></br>854.00<br></br>4,020.73
<br></br><br></br>1,044.13<br></br>4,561.52
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>2.38
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>0.12
<br></br><br></br>560.34<br></br>100.06
<br></br><br></br>562.72<br></br>100.19
<br></br><br></br>&nbsp;
<br></br><br></br>1,033.29
<br></br><br></br><br></br>1,150.58
<br></br><br></br>12,074.36<br></br>1,495.56
<br></br><br></br>40.05<br></br>32.17
<br></br><br></br>13,147.69<br></br>2,678.32
<br></br><br></br><br></br>Year ended
<br></br><br></br>Year ended
<br></br><br></br>31 March 2024<br></br>31 March 
2023
<br></br><br></br>₹ in Lac
<br></br><br></br><br></br>37,684.44<br></br>26,211.06
<br></br><br></br>2,686.48<br></br>2,839.93
<br></br><br></br>40,370.91<br></br>29,050.99
<br></br><br></br>&nbsp;
<br></br><br></br>419.77
<br></br><br></br><br></br>315.02
<br></br><br></br>10.10<br></br>1.67
<br></br><br></br>49.65<br></br>59.00
<br></br><br></br>110.37<br></br>89.80
<br></br><br></br>589.88<br></br>465.50
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>4,908.81
<br></br><br></br>&nbsp;
<br></br><br></br>5,516.65
<br></br><br></br>42,204.14<br></br>18,059.62
<br></br><br></br>47,112.96<br></br>23,576.26
<br></br><br></br>16,299.76<br></br>4,908.81
<br></br><br></br>30,813.20<br></br>18,667.45
<br></br><br></br>2,798.94<br></br>4,348.99
<br></br><br></br>33,612.14<br></br>23,016.44
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>Year ended&nbsp;&nbsp;Year ended 31 
March 2024&nbsp;31 March 2023
<br></br><br></br>26. EMPLOYEE BENEFIT EXPENSES<br></br>₹ in 
Lac
<br></br><br></br>Director's 
remuneration<br></br>93.00<br></br>84.00<br></br>Salaries<br></br>215.42<br></br>174.37<br></br>Contribution 
to funds & charges<br></br>1.64<br></br>NIL<br></br>Gratuity 
expenses<br></br>5.15<br></br>12.70<br></br>Staff welfare expenses<br></br>3.84<br></br>2.47
<br></br><br></br>319.04<br></br>273.54<br></br>Less : Employee 
benefit expenses allocated to
<br></br><br></br><br></br>Cost of content under 
production<br></br>NIL<br></br>35.00
<br></br><br></br>319.04<br></br>238.54
<br></br><br></br>27. FINANCE EXPENSES
<br></br><br></br><br></br>Bank & other 
charges<br></br>25.61<br></br>1.93<br></br>Interest expenses<br></br>495.25<br></br>201.44<br></br>Interest 
& late fees on statutory dues<br></br>238.87<br></br>116.51
<br></br><br></br>759.72<br></br>319.88
<br></br><br></br>28. OTHER EXPENSES
<br></br><br></br><br></br>Auditor's 
remuneration<br></br>2.10<br></br>2.00<br></br>Bad Debts<br></br>3.49<br></br>NIL<br></br>Communication 
expenses<br></br>11.11<br></br>2.33<br></br>Conveyance & 
travelling<br></br>28.02<br></br>19.42<br></br>Corporate social responsibility expenses (refer 
Note 32)<br></br>38.38<br></br>NIL<br></br>Director sitting fees<br></br>1.95<br></br>1.80<br></br>Electricity 
charges<br></br>5.73<br></br>6.62<br></br>Loss on exchange 
fluctuation<br></br>5.61<br></br>30.95<br></br>Legal and professional 
fees<br></br>205.97<br></br>139.65<br></br>Listing & depository 
expenses<br></br>8.93<br></br>5.01<br></br>Office expenses<br></br>61.38<br></br>51.87<br></br>Other 
expenses<br></br>21.52<br></br>39.86<br></br>Rates and 
taxes<br></br>0.66<br></br>181.24<br></br>Rent<br></br>146.44<br></br>122.23
<br></br><br></br><br></br>541.27
<br></br><br></br>602.97<br></br>Less : Other expenses 
allocated to
<br></br><br></br><br></br>Cost of content under 
production<br></br>NIL<br></br>70.00
<br></br><br></br>541.27<br></br>532.97
<br></br><br></br>29. OTHER COMPREHENSIVE 
INCOME
<br></br><br></br><br></br>The disaggregation of changes to 
OCI by each type of reserve in equity is shown below:<br></br>Retained 
earnings:
<br></br><br></br><br></br>Items that will not be 
reclassified to profit or loss in subsequent period:
<br></br><br></br><br></br>Re-measurement gains/(loss) on 
defined benefit plans<br></br>(5.05)<br></br>NIL
<br></br><br></br><br></br>(5.05)
<br></br><br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>30. EARNINGS PER SHARE 
(EPS)
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>2023-24
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>2022-23<br></br>Profit for the 
year<br></br>4,193.34<br></br>3,968.37<br></br>Weighted average number of equity shares (for 
Basic EPS)<br></br>1,25,25,439<br></br>1,24,46,750<br></br>Weighted average number of equity 
shares (for Diluted EPS)<br></br>1,25,59,122<br></br>1,24,46,750<br></br>Basic (in ₹) (nominal 
value ₹ 10)<br></br>33.48<br></br>31.88<br></br>Diluted (in ₹) (nominal value ₹ 
10)<br></br>33.39<br></br>31.88<br></br>Nominal value per share (in 
₹)<br></br>10.00<br></br>10.00
<br></br><br></br>&nbsp;
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<br></br><br></br>31.RELATED PARTY DISCLOSURES<br></br>In 
accordance with the requirements of Indian Accounting Standard 24 i.e. “Related 
Party Disclosures” issued by the Institute of Chartered Accountants of India, 
the<br></br>details of related party transactions are given below:
<br></br><br></br>i.List of Related Parties with whom 
transaction have taken place & Relationship. Name of the Related 
Parties&nbsp;Relationship<br></br>Panorama Studios Private 
Limited&nbsp;Subsidiary&nbsp; Company<br></br>Panorama Music Private 
Limited&nbsp;Subsidiary&nbsp; Company<br></br>Panorama Studios Distribution 
LLP&nbsp;Subsidiary&nbsp; LLP<br></br>Brain on Rent LLP&nbsp;Subsidiary&nbsp; 
LLP<br></br>Kumar Mangat Pathak&nbsp;Key Management Personnel<br></br>Abhishek 
Pathak&nbsp;Key Management Personnel<br></br>Khushboo Vasudev&nbsp;Key Management 
Personnel<br></br>Rekha Agarwal&nbsp;Key Management Personnel<br></br>Sandeep 
Sahu&nbsp;Key Management Personnel<br></br>Anant Chourasia&nbsp;Key Management 
Personnel&nbsp; (Appointed on&nbsp; 28.12.2023)<br></br>Sanjeev Joshi&nbsp;Key 
Management Personnel (Appointed on&nbsp; 05.07.2022)<br></br>Ravindra Appa 
Auti&nbsp;Key Management Personnel<br></br>Kapil Purohit&nbsp;Key Management 
Personnel (Resigned on 30.08.2023)<br></br>Yatin Chaphekar&nbsp;Key Management 
Personnel&nbsp;&nbsp; (Appointed on 05.12.2023)<br></br>Anamika Pathak&nbsp;Relative 
of Key Management Personnel<br></br>Anjana Joshi&nbsp;Relative of Key Management 
Personnel<br></br>Santosh Auti&nbsp;Relative of Key Management Personnel<br></br>Neelam 
Pathak&nbsp;Relative of Key Management Personnel<br></br>Big Screen 
Distributors&nbsp;Proprietorship of Relative of Key Management Personnel* 
Hazelknight Media & Entertainment&nbsp;Enterprises over which Promoter Group 
is able to exercise<br></br>Private Limited&nbsp;significant&nbsp; 
influence<br></br>Panorama Global Studios Media Studies&nbsp;Enterprises over which 
Key Management Personnel is able to exercise and Consultancies co. 
L.L.C.&nbsp;significant influence<br></br>Munish Sahani&nbsp;Partner in Subsidiary 
LLP
<br></br><br></br>* Transactions of Properitorship firm 
are merged with proprietor.<br></br>₹ in Lac<br></br>ii.Transaction with related parties 
during the year&nbsp;2023-24&nbsp;2022-23<br></br>a. Subsidiary Company
<br></br><br></br>Loan 
Given<br></br>2,765.96<br></br>6,440.33<br></br>Loan Received 
Back<br></br>3,888.26<br></br>4,689.93<br></br>Loan Taken<br></br>1,561.20<br></br>NIL<br></br>Loan 
Repaid<br></br>1,231.47<br></br>NIL<br></br>Acquisition of equity 
instruments<br></br>NIL<br></br>127.50<br></br>Realisation from production & exploitation 
of content<br></br>17.09<br></br>1,196.18<br></br>Other operational 
income<br></br>210.38<br></br>239.80<br></br>Interest Income<br></br>349.22<br></br>310.34<br></br>Interest 
Paid<br></br>58.33<br></br>NIL<br></br>Other Income<br></br>NIL<br></br>32.00<br></br>Cost of content 
production & acquisition<br></br>663.67<br></br>222.37<br></br>Other operational 
expenses<br></br>11.28<br></br>72.77<br></br>Employee benefit expenses<br></br>NIL<br></br>1.44<br></br>b. 
Subsidiary LLP<br></br>Security deposit returned<br></br>10.73<br></br>2.32<br></br>Realisation from 
production & exploitation of content<br></br>178.43<br></br>445.44<br></br>Other 
Operational Income<br></br>25.12<br></br>5.20<br></br>Other Income<br></br>18.00<br></br>25.15<br></br>Share 
of Profit in LLP<br></br>110.37<br></br>89.80<br></br>Cost of content production & 
acquisition<br></br>3.41<br></br>19.80<br></br>Other operating 
expenses<br></br>78.66<br></br>71.53<br></br>Communication expenses<br></br>0.29<br></br>NIL<br></br>Office 
expenses<br></br>NIL<br></br>5.96
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>31.RELATED PARTY DISCLOSURES 
(Contd…)<br></br>ii. Transaction with related parties during the year 
(Contd…)&nbsp;2023-24&nbsp;2022-23<br></br>c. Key Management Personnel 
(KMP)
<br></br><br></br>Loan 
Taken<br></br>1,445.35<br></br>961.08<br></br>Loan Repaid<br></br>1,446.40<br></br>1,001.08<br></br>Issue of 
Equity Shares (including share premium)<br></br>NIL<br></br>NIL<br></br>Application money 
received against share warrants<br></br>342.50<br></br>NIL<br></br>Cost of content production 
& acquisition<br></br>23.52<br></br>370.90<br></br>Salary & Directors 
Remuneration<br></br>108.70<br></br>100.75<br></br>Director Sitting 
fees<br></br>1.95<br></br>1.80<br></br>Interest expenses<br></br>23.17<br></br>15.14<br></br>d. Relative of 
Key Management Personnel<br></br>Application money received against share 
warrants<br></br>171.25<br></br>NIL<br></br>Realisation from exploitation of 
copyrights<br></br>15.19<br></br>5.03<br></br>Cost of content production & 
acquisition<br></br>12.62<br></br>60.80<br></br>Other operational 
expenses<br></br>10.00<br></br>8.50<br></br>Salary<br></br>13.30<br></br>13.00<br></br>e. Enterprises over 
which Promoter Group / KMP is able to exercise significant influence<br></br>Security 
deposit returned<br></br>NIL<br></br>4.35<br></br>Loan Given<br></br>NIL<br></br>10.15<br></br>Loan Received 
Back<br></br>NIL<br></br>NIL<br></br>Realisation from production & exploitation of 
content<br></br>1,399.95<br></br>NIL<br></br>Interest income<br></br>0.91<br></br>0.65<br></br>Other 
Income<br></br>0.82<br></br>2.00<br></br>f. Partner in Subsidiary LLP
<br></br><br></br><br></br>Other operational 
income<br></br>1.02<br></br>NIL<br></br>Cost of content production & 
acquisition<br></br>6.89<br></br>NIL<br></br>iii. Balance outstanding at the year end is as 
under :
<br></br><br></br><br></br>Loan taken
<br></br><br></br><br></br>Subsidiary Company<br></br>Loan 
Given<br></br>329.73<br></br>NIL<br></br>Subsidiary 
Company<br></br>3,863.25<br></br>4,985.55<br></br>Enterprises over which Promoter Group is able 
to exercise significant influence<br></br>Non-current 
investments<br></br>10.15<br></br>10.15<br></br>Subsidiary 
Company<br></br>442.84<br></br>442.84<br></br>Subsidiary&nbsp; LLP<br></br>Trade 
Payables<br></br>6.10<br></br>6.10<br></br>Key Management 
Personnel<br></br>1.98<br></br>24.48<br></br>Relative of Key Management 
Personnel<br></br>2.72<br></br>48.75<br></br>Subsidiary LLP<br></br>16.42<br></br>10.78<br></br>Partner in 
Subisidary LLP<br></br>Other Financial Liability<br></br>0.03<br></br>NIL<br></br>Subsidiary 
LLP<br></br>NIL<br></br>34.53<br></br>Key Management Personnel<br></br>NIL<br></br>1.05<br></br>Subsidiary 
Company<br></br>52.50<br></br>NIL<br></br>Enterprises over which Promoter Group is able to 
exercise significant influence<br></br>Provision for expenses<br></br>1.41<br></br>0.59<br></br>Key 
Management Personnel<br></br>0.54<br></br>0.68<br></br>Subsidiary 
Company<br></br>9.72<br></br>8.75<br></br>Subsidiary LLP<br></br>1.26<br></br>1.05<br></br>Partner in 
Subisidary LLP<br></br>Trade advances<br></br>0.00<br></br>NIL<br></br>Subsidiary LLP<br></br>Trade 
Receivables<br></br>NIL<br></br>75.00<br></br>Subsidiary LLP<br></br>NIL<br></br>102.49<br></br>Subsidiary 
Company<br></br>NIL<br></br>131.50<br></br>Relative of Key Management 
Personnel<br></br>6.26<br></br>3.00<br></br>Enterprises over which Promoter Group is able to 
exercise significant influence<br></br>Other Financial 
Assets<br></br>1,412.80<br></br>12.85<br></br>Subsidiary Company<br></br>314.28<br></br>NIL<br></br>Subsidiary 
LLP<br></br>Other Current Assets<br></br>507.94<br></br>217.34<br></br>Key Management 
Personnel<br></br>5.14<br></br>2.55<br></br>Relative of Key Management Personnel<br></br>Revenue 
earned but not billed<br></br>0.07<br></br>0.57<br></br>Subsidiary 
LLP<br></br>8.45<br></br>2.03<br></br>Subsidiary Company<br></br>2.16<br></br>9.93
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<br></br><br></br>32. CORPORATE SOCIAL 
RESPONSIBILITY<br></br>As per Section 135 of the Companies Act, 2013, a Corporate 
Social Responsibility (CSR) committee has been formed by the Company. During the 
year, the Company was required to spend Rs. 38,37,837/- (Previous Year - NIL) as 
per the provisions of Section 135 of the Companies Act, 2013.
<br></br><br></br>During the year, the Company has 
contributed Rs. 27,37,837/- to Infinity Foundation & Rs. 11,00,000/- to NY 
Foundations. These organisations carried out the CSR activities as specified in 
Schedule VII of the Companies Act, 2013 on behalf of the Company.<br></br>₹ in 
Lac
<br></br><br></br>Particulars<br></br>Amount 
Contributed<br></br>Amount yet to be Contributed
<br></br><br></br>Total
<br></br><br></br>a)Construction / Acquisition of any 
assets<br></br>b)For purpose other than (a) above
<br></br><br></br>Total
<br></br><br></br>NIL&nbsp;NIL&nbsp;NIL<br></br>38.38&nbsp;NIL&nbsp;38.38
<br></br><br></br>38.38&nbsp;NIL&nbsp;38.38
<br></br><br></br>33.OPERATING SEGMENT 
INFORMATION<br></br>The operations of the Company relate to only one segment viz. 
Media & Entertainment. The business activities&nbsp; of the Company are 
confined to India only. Hence no
<br></br><br></br>additional disclosures are made as 
required under Ind AS – 108 on “Operating Segments” issued by the Institute of 
Chartered Accountants of India.
<br></br><br></br>₹ in Lac<br></br>34.INCOME&nbsp;&nbsp; 
/&nbsp;&nbsp; EXPENDITURE&nbsp;&nbsp; IN&nbsp;&nbsp; FOREIGN&nbsp;&nbsp; 
CURRENCY&nbsp;2023-24&nbsp;2022-23<br></br>Income in Foreign Currency<br></br>Realisation 
from exploitation of copyrights&nbsp;5,121.27&nbsp;947.78<br></br>Other Opertional 
Income&nbsp;178.66&nbsp;NIL<br></br>Expenditure in Foreign Currency<br></br>Cost of 
content production & acquisition&nbsp;23,898.37&nbsp;NIL
<br></br><br></br>35.MANAGERIAL REMUNERATION UNDER 
SECTION 197 OF THE COMPANIES ACT, 2013<br></br>Remuneration paid 
to:&nbsp;2023-24&nbsp;2022-23<br></br>Directors&nbsp;93.00&nbsp;84.00<br></br>Other Key 
Management Personnel&nbsp;15.70&nbsp;16.75
<br></br><br></br>36.FINANCIAL INSTRUMENT - ACCOUNTING 
CLASSIFICATION AND FAIR VALUE<br></br>The Fair value to be financial assets and 
liabilities are included at the amount at which the instrument can be exchanged 
in&nbsp; the&nbsp; current transaction&nbsp; between&nbsp; willing parties, 
other than in forced or liquidation sale.
<br></br><br></br>The following methods and assumptions 
were used to estimate fair value:
<br></br><br></br>Fair value of the cash and cash 
equivalent, short term borrowings and other current financial instruments 
approximate their carrying amount largely due to short term maturities of these 
instruments.
<br></br><br></br>The following table shows the Levels 
within the hierarchy of financial assets and liabilities measured at fair value 
on a recurring basis.<br></br>₹ in Lac<br></br>Particulars<br></br>Carrying Amount As at 31 
March 2024<br></br>Fair Value
<br></br><br></br><br></br>Level 1<br></br>Level 2<br></br>Level 
3<br></br>Financial assets at fair value:<br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>Total<br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>₹ in 
Lac<br></br>Particulars<br></br>Carrying Amount As at 31 March 2023<br></br>Fair 
Value
<br></br><br></br><br></br>Level 1<br></br>Level 2<br></br>Level 
3<br></br>Financial assets at fair value:<br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>Total<br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>36.FINANCIAL INSTRUMENT - ACCOUNTING 
CLASSIFICATION AND FAIR VALUE (Contd…)<br></br>The following table shows the 
financial assets and liabilities measured at amortized cost on a recurring 
basis.<br></br>AS AT&nbsp;AS AT<br></br>31 March 2024&nbsp;31 March 2023
<br></br><br></br>Financials Assets measured at 
amortized cost<br></br>Non- Current Assets<br></br>₹ in Lac
<br></br><br></br>Investments<br></br>448.94<br></br>448.94<br></br>Others<br></br>60.67<br></br>55.67<br></br>Current 
Assets<br></br>Trade receivable
<br></br><br></br>8,340.79
<br></br><br></br>979.61<br></br>Cash & cash 
equivalents<br></br>484.26<br></br>389.91<br></br>Loans<br></br>4,178.40<br></br>5,225.70<br></br>Others<br></br>7,116.56<br></br>351.99
<br></br><br></br><br></br>20,629.61
<br></br><br></br>7,451.80<br></br>Financials Liabilities 
measured at amortized cost Non- Current Liabilities<br></br>Borrowings
<br></br><br></br><br></br>53.33
<br></br><br></br><br></br>76.74<br></br>Current 
Liabilities<br></br>Borrowings
<br></br><br></br>1,051.10
<br></br><br></br>1,890.58<br></br>Trade 
payables<br></br>8,028.17<br></br>1,829.07<br></br>Others<br></br>1,044.13<br></br>4,561.52
<br></br><br></br><br></br>10,176.73
<br></br><br></br>8,357.90
<br></br><br></br>37.FOREIGN CURRENCY RISK<br></br>Foreign 
currency risk arises from commercial transaction that recognize assets and 
liabilities denominated in currency that is not a Company functional currency 
(INR). The Company is not exposed to significant foreign exchange risk at the 
respective reporting dates.<br></br>38.CREDIT RISK<br></br>Credit risk arises from the 
possibility that counter party may not be settle their obligations are agreed. 
The Company is not exposed to significant credit risk at the respective 
reporting dates.
<br></br><br></br>39.INTEREST RATE RISK<br></br>Interest 
rate risk is the risk that the fair value or future cash flows of a financial 
instruments will fluctuate because of changes in market interest rates. Company 
does not have significant exposure to the risk of changes in market interest 
rates as Company's debt obligations in a fixed interest rates.
<br></br><br></br>40.LIQUIDITY RISK<br></br>Liquidity risk 
is defined as the risk that the Company will not be able to settle or meet its 
obligations on time or at a reasonable price. The Company is not exposed to 
significant liquidity risk at the respective reporting dates.
<br></br><br></br>41.AUDITOR'S REMUNERATION
<br></br><br></br>Statutory audit 
fees<br></br>1.20<br></br>1.20<br></br>Tax audit fees<br></br>0.80<br></br>0.80<br></br>Certification 
fees<br></br>0.10<br></br>NIL
<br></br><br></br>2.10<br></br>2.00
<br></br><br></br>42.GOING CONCERN BASIS<br></br>The 
directors have considered the basis of preparation of the Company's financial 
statements and after careful assessment have concluded that it continues to be 
appropriate to prepare these financial statements on a going concern 
basis.
<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED
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<br></br><br></br>46.CONTINGENT LIABILITIES<br></br>The 
Company does not have any contingent liabilities as at 31st March 2024 (Previous 
year - NIL).
<br></br><br></br>47.PREVIOUS YEAR'S 
FIGURES<br></br>Previous year figures have been regrouped, recast and rearranged 
wherever necessary so as to make them comparable with those of current 
year.<br></br>110
<br></br><br></br>48. DIVIDEND<br></br>On May 31, 2024, the 
Board of Directors of the Company have proposed a final dividend of ₹ 1.00 per 
equity share in respect of the year ended March 31, 2024 subject to the approval 
of shareholders at the Annual General Meeting, and if approved, would result in 
a cash outflow of approximately ₹ 133.47 (₹ in Lacs).<br></br>Dividends proposed by 
the Board of Directors are based on profits available for distribution. The 
accompanying notes are an integral part of the financial statements.<br></br>As per 
our report of even date<br></br>For S S R C A & Co.&nbsp;For and on behalf of the 
Board of Directors of<br></br>Chartered Accountants&nbsp;Panorama Studios 
International Limited<br></br>F.R No. 108726W
<br></br><br></br>Sd/-
<br></br><br></br>Sd/-
<br></br><br></br>Sd/-
<br></br><br></br><br></br>Sd/-<br></br>CA Rahul Ruia<br></br>Abhishek 
Pathak
<br></br><br></br>Kumar Mangat Pathak<br></br>Ravindra A 
Auti<br></br>Partner<br></br>Director
<br></br><br></br>Managing Director<br></br>Chief Financial 
Officer<br></br>Mem. No. 163015<br></br>DIN : 00700868
<br></br><br></br>DIN : 00299630
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Sd/-<br></br>Place : Mumbai
<br></br><br></br>&nbsp;
<br></br><br></br>Yatin Chaphekar<br></br>Date : May 31, 
2024<br></br>UDIN : 24163015BKCJWD7582
<br></br><br></br>&nbsp;
<br></br><br></br>Company Secretary
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2024<br></br>43. EMPLOYEE BENEFIT Defined Contribution Plans Provident fund<br></br>The 
Company makes Provident Fund contributions&nbsp; to a&nbsp; defined 
contribution&nbsp; retirement benefit plans&nbsp; for qualifying employees. 
Under the
<br></br><br></br>schemes, the Company is required to 
contribute a specified percentage of the payroll costs to the Employee’s 
Provident Fund to fund the benefits.
<br></br><br></br>The Company has recognized Rs. 
1,42,491/-(Previous year - NIL) for provident fund contributions in the Profit 
and Loss Account. The contributions payable to these plans by the Company are at 
rates specified in the rules of the schemes.
<br></br><br></br>Defined Benefit Plan (Unfunded)<br></br>A 
general description of the Employees Benefit Plan:<br></br>The company has an 
obligation towards gratuity, a unfunded benefit retirement plan covering 
eligible employees. The plan provides for lump sum payment to vested employees 
at retirement/death while in employment or on termination of the employment of 
an amount equivalent to 15 days salary payable for each completed year of 
service or part thereof in excess of six months. Vesting occurs upon completion 
of five years of service.
<br></br><br></br><br></br>Gratuity Disclosure Statement as 
Per Indian Accounting Standard 19 (Ind AS 19) For the year 01-04-2023 to 
31-03-2024
<br></br><br></br>Current Year<br></br>Previous 
Year<br></br>Assumptions<br></br>Expected Return on Plan Assets<br></br>N.A.<br></br>N.A.<br></br>Rate of 
Discounting<br></br>7.19%<br></br>7.39%<br></br>Rate of Salary 
Increase<br></br>8.00%<br></br>8.00%
<br></br><br></br>Rate of Employee Turnover<br></br>KMP : 5% 
p.a.; Others : For service 4 years and below : 20.00% p.a. and For Service 
5<br></br>years and above : 5.00% p.a.<br></br>KMP : 5% p.a.; Others : For service 4 years 
and below : 20.00% p.a. and For Service 5<br></br>years and above : 5.00% 
p.a.<br></br>Retirement age<br></br>58 & 70 years<br></br>58 & 70 years
<br></br><br></br>Mortality Rate During 
Employment<br></br>Indian Assured Lives Mortality (2012-14) Ultimate<br></br>Indian 
Assured Lives Mortality (2012-14) Ultimate
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<br></br><br></br>Table Showing Change in the Fair 
Value of Plan Assets<br></br>Fair Value of Plan Assets at the Beginning of the 
year<br></br>-<br></br>-<br></br>Interest Income<br></br>-<br></br>-<br></br>Contributions by the 
Employer<br></br>-<br></br>-<br></br>Expected Contributions by the 
Employees<br></br>-<br></br>-<br></br>Assets Transferred In/Acquisitions<br></br>-<br></br>-<br></br>(Assets 
Transferred Out/ Divestments)<br></br>-<br></br>-<br></br>(Benefit Paid from the 
Fund)<br></br>-<br></br>-<br></br>Return on Plan Assets, Excluding Interest 
Income<br></br>-<br></br>-<br></br>Fair Value of Plan Assets at the End of the 
year<br></br>-<br></br>-
<br></br><br></br>Actual Return on Plan 
Assets<br></br>Interest Income<br></br>-<br></br>-<br></br>Return on Plan Assets, Excluding Interest 
Income<br></br>-<br></br>-<br></br>Actual Return on Plan Assets<br></br>-<br></br>-
<br></br><br></br>Net Interest Cost for Current 
Period<br></br>Present Value of Benefit Obligation at the 
Beginning<br></br>12.70<br></br>-<br></br>(Fair Value of Plan Assets at the 
Beginning)<br></br>-<br></br>-<br></br>Net Liability/(Asset) at the 
Beginning<br></br>12.70<br></br>-
<br></br><br></br>&nbsp;
<br></br><br></br>Interest 
Cost<br></br>0.94<br></br>-<br></br>(Interest Income)<br></br>-<br></br>-<br></br>Net Interest Cost for 
Current year<br></br>0.94<br></br>-
<br></br><br></br>Expenses Recognized in the Statement 
of Profit or Loss for Current Year<br></br>Current Service 
Cost<br></br>4.22<br></br>12.70<br></br>Net Interest Cost<br></br>0.94<br></br>-<br></br>Past Service Cost - 
Recognized<br></br>-<br></br>-<br></br>(Gains)/Losses on Curtailments And 
Settlements<br></br>-<br></br>-<br></br>Expenses Recognized in the Statement of Profit or 
Loss<br></br>5.15<br></br>12.70
<br></br><br></br>Expenses Recognized in the Statement 
of Other Comprehensive Income for Current Year<br></br>Actuarial (Gains)/Losses on 
Obligation For the Period<br></br>5.05<br></br>-<br></br>Return on Plan Assets, Excluding 
Interest Income<br></br>-<br></br>-<br></br>Expenses Recognized in Other Comprehensive 
Income<br></br>5.05<br></br>-
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<br></br><br></br>43. EMPLOYEE BENEFIT 
(Contd…)
<br></br><br></br>Current Year<br></br>Previous 
Year<br></br>Amount Recognized in the Balance Sheet<br></br>(Present Value of Benefit 
Obligation at the end of the Year)<br></br>(35.52)<br></br>(12.70)<br></br>Fair Value of Plan 
Assets at the end of the Year<br></br>-<br></br>-<br></br>Funded Status (Surplus/ 
(Deficit))<br></br>(35.52)<br></br>(12.70)<br></br>Net (Liability)/Asset Recognized in the 
Balance Sheet<br></br>(35.52)<br></br>(12.70)
<br></br><br></br>&nbsp;
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<br></br><br></br><br></br>Date of Valuation<br></br>31 March 
2024<br></br>31 March 2023<br></br>Defined Benefit Obligation<br></br>35.52<br></br>12.70<br></br>Funding 
Status<br></br>Unfunded<br></br>Unfunded<br></br>Fund Balance<br></br>N.A.<br></br>N.A.<br></br>Current 
Liability<br></br>2.38<br></br>0.12<br></br>Non – Current Liability<br></br>33.14<br></br>12.58<br></br>Net 
(Liability)/Asset Recognized in the Balance Sheet<br></br>35.52<br></br>12.70
<br></br><br></br>Balance Sheet 
Reconciliation<br></br>Opening Net Liability<br></br>12.70<br></br>-<br></br>Expense Recognized in 
Statement of Profit or Loss<br></br>5.15<br></br>12.70<br></br>Expense Recognized in Other 
Comprehensive Income<br></br>5.05<br></br>-<br></br>Net Liability/(Asset) Transfer 
In<br></br>12.62<br></br>-<br></br>Net (Liability)/Asset Transfer Out<br></br>-<br></br>-<br></br>(Benefit 
Paid Directly by the Employer)<br></br>-<br></br>-<br></br>(Employer's 
Contribution)<br></br>-<br></br>-<br></br>Net Liability/(Asset) Recognized in the Balance 
Sheet<br></br>35.52<br></br>12.70
<br></br><br></br>Category of Assets<br></br>Government of 
India Assets<br></br>-<br></br>-<br></br>State Government Securities<br></br>-<br></br>-<br></br>Special 
Deposits Scheme<br></br>-<br></br>-<br></br>Corporate Bonds<br></br>-<br></br>-<br></br>Cash And Cash 
Equivalents<br></br>-<br></br>-<br></br>Insurance 
fund<br></br>-<br></br>-<br></br>Other<br></br>-<br></br>-<br></br>Total<br></br>-<br></br>-
<br></br><br></br>Maturity Analysis of the Benefit 
Payments: From the Employer<br></br>Projected Benefits Payable in Future Years From 
the Date of Reporting
<br></br><br></br><br></br>1st Following 
Year<br></br>2.38<br></br>0.12<br></br>2nd Following Year<br></br>2.00<br></br>0.60<br></br>3rd Following 
Year<br></br>1.78<br></br>0.62<br></br>4th Following Year<br></br>2.09<br></br>0.73<br></br>5th Following 
Year<br></br>2.15<br></br>0.79<br></br>Sum of Years 6 To 10<br></br>24.76<br></br>5.49<br></br>Sum of Years 11 
and above<br></br>37.65<br></br>21.08
<br></br><br></br>&nbsp;
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<br></br><br></br><br></br>Date of Valuation<br></br>31 March 
2024<br></br>31 March 2023<br></br>Defined Benefit Obligation<br></br>35.52<br></br>12.70<br></br>Funding 
Status<br></br>Unfunded<br></br>Unfunded<br></br>Fund Balance<br></br>N.A.<br></br>N.A.<br></br>Current 
Liability<br></br>2.38<br></br>0.12<br></br>Non – Current Liability<br></br>33.14<br></br>12.58<br></br>Net 
(Liability)/Asset Recognized in the Balance Sheet<br></br>35.52<br></br>12.70
<br></br><br></br>Balance Sheet 
Reconciliation<br></br>Opening Net Liability<br></br>12.70<br></br>-<br></br>Expense Recognized in 
Statement of Profit or Loss<br></br>5.15<br></br>12.70<br></br>Expense Recognized in Other 
Comprehensive Income<br></br>5.05<br></br>-<br></br>Net Liability/(Asset) Transfer 
In<br></br>12.62<br></br>-<br></br>Net (Liability)/Asset Transfer Out<br></br>-<br></br>-<br></br>(Benefit 
Paid Directly by the Employer)<br></br>-<br></br>-<br></br>(Employer's 
Contribution)<br></br>-<br></br>-<br></br>Net Liability/(Asset) Recognized in the Balance 
Sheet<br></br>35.52<br></br>12.70
<br></br><br></br>Category of Assets<br></br>Government of 
India Assets<br></br>-<br></br>-<br></br>State Government Securities<br></br>-<br></br>-<br></br>Special 
Deposits Scheme<br></br>-<br></br>-<br></br>Corporate Bonds<br></br>-<br></br>-<br></br>Cash And Cash 
Equivalents<br></br>-<br></br>-<br></br>Insurance 
fund<br></br>-<br></br>-<br></br>Other<br></br>-<br></br>-<br></br>Total<br></br>-<br></br>-
<br></br><br></br>Maturity Analysis of the Benefit 
Payments: From the Employer<br></br>Projected Benefits Payable in Future Years From 
the Date of Reporting
<br></br><br></br><br></br>1st Following 
Year<br></br>2.38<br></br>0.12<br></br>2nd Following Year<br></br>2.00<br></br>0.60<br></br>3rd Following 
Year<br></br>1.78<br></br>0.62<br></br>4th Following Year<br></br>2.09<br></br>0.73<br></br>5th Following 
Year<br></br>2.15<br></br>0.79<br></br>Sum of Years 6 To 10<br></br>24.76<br></br>5.49<br></br>Sum of Years 11 
and above<br></br>37.65<br></br>21.08<br></br>PANORAMA STUDIOS INTERNATIONAL LIMITED<br></br>NOTES 
TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024<br></br>43. 
EMPLOYEE BENEFIT (Contd…)
<br></br><br></br>Current Year<br></br>Previous 
Year<br></br>Other Details<br></br>No of Active Members<br></br>48.00<br></br>26.00<br></br>Per Month 
Salary For Active Members<br></br>19.36<br></br>10.66<br></br>Average Expected Future 
Service<br></br>7.00<br></br>7.00<br></br>Weighted Average Duration of Defined Benefit 
Obligation<br></br>11.00<br></br>12.00<br></br>Defined Benefit Obligation 
(DBO)<br></br>35.52<br></br>12.70<br></br>DBO Non Vested Employees<br></br>23.47<br></br>11.65<br></br>DBO 
Vested Employees<br></br>12.06<br></br>1.05<br></br>Expected Contribution in Next 
Year<br></br>-<br></br>-
<br></br><br></br>&nbsp;
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<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 
2024<br></br>44. DISCLOSURE OF RATIOS<br></br>Sr.No<br></br>Particulars<br></br>Basis of Ratio 
Calculation<br></br>31st March<br></br>2024<br></br>31st March<br></br>2023<br></br>Change 
in<br></br>Ratio<br></br>Explanation for Change more then<br></br>25%<br></br>The Working capital 
position&nbsp; of the<br></br>a)Current Ratio (in times)&nbsp;Current Assets / 
Current Liabilities&nbsp;1.59&nbsp;1.52&nbsp;4.44%&nbsp; Company has improved in 
the current<br></br>year
<br></br><br></br><br></br>The&nbsp;&nbsp;&nbsp; 
ratio&nbsp;&nbsp;&nbsp; has&nbsp;&nbsp;&nbsp; improved&nbsp;&nbsp;&nbsp; 
due&nbsp;&nbsp;&nbsp; to<br></br>b)Debt-Equity Ratio (in times)&nbsp;Borrowings / 
Shareholder's Equity&nbsp;0.08&nbsp;0.35&nbsp;-76.30%&nbsp; reducing&nbsp;&nbsp; 
in&nbsp; borrowings&nbsp;&nbsp; along&nbsp; with<br></br>increased shareholder's 
equity&nbsp; due to<br></br>better financial results during the year
<br></br><br></br><br></br>Debt-Service&nbsp;&nbsp; 
Coverage&nbsp;&nbsp; Ratio Earnings&nbsp;&nbsp;&nbsp; before&nbsp;&nbsp; 
tax,&nbsp;&nbsp; depreciation&nbsp;&nbsp; &&nbsp;The ratio has&nbsp; 
improved due to better<br></br>c)(in 
times)&nbsp;amortisation&nbsp;and&nbsp;interest&nbsp;on&nbsp;12.57&nbsp;27.85&nbsp;-54.88% 
financial results<br></br>borrowings / Interest on Borrowing
<br></br><br></br>d)Return on Equity Ratio (in 
%)&nbsp;&nbsp; Net&nbsp;&nbsp;&nbsp;&nbsp; Profit&nbsp;&nbsp;&nbsp;&nbsp; 
after&nbsp;&nbsp;&nbsp;&nbsp; tax&nbsp;&nbsp;&nbsp;&nbsp; 
/&nbsp;&nbsp;&nbsp;&nbsp; Average&nbsp;44.16%&nbsp;108.59%&nbsp;-59.33% The 
ratio has improved due to better shareholder's 
equity&nbsp;&nbsp;&nbsp;&nbsp;financial results
<br></br><br></br><br></br>(e )&nbsp;&nbsp; Inventory&nbsp; 
Turnover&nbsp; Ratio&nbsp; (in&nbsp; Cost&nbsp;&nbsp; of&nbsp; 
content&nbsp;&nbsp; production&nbsp;&nbsp; 
/Average&nbsp;1.25&nbsp;1.95&nbsp;-36.26% times)&nbsp;inventories
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>(f)Trade&nbsp;&nbsp; 
Receivables&nbsp;&nbsp; Turnover&nbsp; Revenue&nbsp;&nbsp; from&nbsp;&nbsp; 
operations&nbsp;&nbsp; /&nbsp;&nbsp; Average&nbsp;8.66&nbsp;21.96&nbsp;-60.54% 
Ratio (in times)&nbsp;Trade Receivable
<br></br><br></br>The ratios are varied due to release 
of a major content during the year and aren't exactly comparable with the 
previous year<br></br>(g)Trade&nbsp;Payables&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Turnover 
Operational expenses / Average Trade&nbsp;6.82&nbsp;11.84&nbsp;-42.42%<br></br>Ratio 
(in times)&nbsp;payables
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>(h)Net&nbsp;&nbsp; 
Capital&nbsp;&nbsp; Turnover&nbsp;&nbsp; Ratio&nbsp; Revenue&nbsp;&nbsp; 
from&nbsp;&nbsp; operations&nbsp;&nbsp; /&nbsp;&nbsp; 
Working&nbsp;2.87&nbsp;5.03&nbsp;-42.91% (in times)&nbsp;Capital
<br></br><br></br>&nbsp;
<br></br><br></br>While&nbsp; the&nbsp; company&nbsp; 
has&nbsp; achieved&nbsp; a<br></br>(i)Net Profit Ratio (in %)&nbsp;Net&nbsp; 
Profit&nbsp; after&nbsp; tax&nbsp;&nbsp; /&nbsp;&nbsp; Revenue&nbsp; 
from&nbsp;10.39%&nbsp;13.66%&nbsp;-23.96% higher absolute value of profits, the 
operations&nbsp;&nbsp;&nbsp;&nbsp;ratio&nbsp;&nbsp; has&nbsp;&nbsp; 
decreased&nbsp;&nbsp; due&nbsp;&nbsp; to&nbsp;&nbsp; 
higher<br></br>turnover<br></br>Earnings&nbsp; before&nbsp;&nbsp; tax&nbsp;&nbsp; 
and&nbsp;&nbsp; interest&nbsp; on<br></br>(j)Return&nbsp;&nbsp; on&nbsp;&nbsp; 
Capital&nbsp; employed&nbsp; borrowings&nbsp;&nbsp;&nbsp; 
/&nbsp;&nbsp;&nbsp;&nbsp; Capital&nbsp;&nbsp;&nbsp;&nbsp; 
employed&nbsp;&nbsp;&nbsp;&nbsp; -&nbsp;38.29%&nbsp;66.08%&nbsp;-42.06% The 
ratio has improved due to better (in %)&nbsp;Shareholder's&nbsp;&nbsp;&nbsp; 
fund&nbsp;&nbsp; +&nbsp;&nbsp; Total&nbsp;&nbsp; Debt&nbsp;&nbsp; 
+&nbsp;&nbsp;&nbsp;&nbsp;financial results<br></br>Deferred tax liability<br></br>The 
Company has investments in Subisidiary Company and LLP's. The<br></br>(k)Return on 
Investment (in %)&nbsp;Income&nbsp; generated&nbsp; from&nbsp; investments&nbsp; 
/&nbsp;19.41%&nbsp;37.64%&nbsp;-48.45%&nbsp; 
Subsidiary&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
company's&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; have&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
not Average Investments&nbsp;&nbsp;&nbsp;&nbsp;declared dividends&nbsp; and the 
return on<br></br>investment is from share of profit in LLP's.<br></br>Notes 
:-<br></br>i)Debt-Service Coverage Ratio (in times) : The coverage reflects only 
servicing of Interest debited to Profit & Loss account (does not include 
project specific interest has been charged to inventory) as the borrowings are 
repayable on demand.
<br></br><br></br>ii)Inventory Turnover Ratio (in 
times) : Inventory includes Cost of Content under production which is intangible 
in nature.
<br></br><br></br>iii)Trade Receivables Turnover Ratio 
(in times) : Trade receivables include invoices raised for content under 
production which is classified as trande advances under other current 
liabilities.<br></br>iv)Return on Investment (in %) : The Ratio has been calculated 
on the Investment made in Subsidiary LLP including current account balances, 
while excluding any credit balances in the current accounts.<br></br>116
<br></br><br></br>45.OTHER STATUTORY&nbsp; 
INFORMATION:<br></br>i)The Company does not own any immovable property, hence the 
disclosure requirement are not applicable<br></br>ii)The Company has not revalued its 
property, plant and equipment during the current year or previous 
year.<br></br>iii)The Company does not have any benami property and there are no 
proceeding initiated or pending against the Company for holding any benami 
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and 
the rules made thereunder.<br></br>iv)The Company has availed cash credit facility 
from public bank&nbsp; on the basis of security of current assets.<br></br>v)The 
Company has not been declared wilful defaulter by any bank or financial 
institution or government or any government authority.<br></br>vi)The Company does 
not have prima facie any transactions with companies which have been struck off. 
The Company is in the process of obtaining positive confirmation from all 
Companies it transacts with.
<br></br><br></br>vii)Except one vehicle loan, the 
Company does not have any charges or satisfaction which is yet to be registered 
with ROC beyond the statutory period.
<br></br><br></br>viii)The Company has complied with 
the number of layers prescribed under the Companies Act, 2013.<br></br>ix)There are 
no Scheme of Arrangements which are either pending or have been approved by the 
Competent Authority in terms of Section 230 to 237 of the Companies Act, 2013 
during the current year and previous year.<br></br>x)The Company have not advanced or 
loaned or invested funds to any other person(s) or entitiy(ies), including 
foreign entities (intermediaries) with the understanding (whether recorded in 
writing or otherwise) that the intermediary shall:<br></br>(a)directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever 
(Ultimate&nbsp; Beneficiaries)&nbsp; by&nbsp; or&nbsp; on&nbsp; behalf&nbsp; 
of&nbsp; the Company or<br></br>(b)provide any guarantee, security or the like to or 
on behalf of the Ultimate Beneficiaries.
<br></br><br></br><br></br>xi)<br></br>The Company have not 
received any fund from any person(s) or entity(ies), including foreign entities 
(Funding Party) with the understanding (whether recorded in writing or 
otherwise) that the Company shall:<br></br>(a)directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever (Ultimate&nbsp; 
Beneficiaries)&nbsp; by&nbsp; or&nbsp; on&nbsp; behalf&nbsp; of&nbsp; the 
Company or<br></br>(b)provide any guarantee, security or the like from or on behalf 
of the Ultimate Beneficiaries.
<br></br><br></br>xii)The Company does not have any 
transactions which are not recorded in the books of accounts that have been 
surrendered or disclosed as income in the tax assessment under the Income Tax 
Act, 1961 during the current year and previous year.<br></br>xiii)The Company has not 
traded or invested in crypto currency or virtual currency during the current 
year and previous year.
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<br></br><br></br>NOTES TO STANDALONE FINANCIAL 
STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024: -
<br></br><br></br>1.<br></br>CORPORATE 
INFORMATION<br></br>Panorama Studios International Limited (the ‘Company’) was 
incorporated in India, under the Companies Act, 1956. The Company is a renowned 
name within the Indian media and entertainment industry and is primarily engaged 
in the business of production and distribution of Media Entertainment & 
Content. The financial statements of the Company are for the year ended 31 March 
2024 and are prepared in Indian Rupees being the functional 
currency.<br></br>2.<br></br>ACCOUNTING POLICIES<br></br>a)<br></br>Basis of Preparation of 
Accounts<br></br>The financial statements have been prepared on the historical cost 
basis except for certain financial assets which, when applicable, have been 
measured at fair value amount.<br></br>The financial statements of the Company have 
been prepared in accordance with generally accepted accounting principles in 
India to comply with the Indian Accounting standards (‘IND AS’), including the 
Accounting Standards notified under the relevant provisions of the Companies 
Act, 2013.<br></br>All Income and Expenditure having a material bearing on the 
financial statements are recognized on accrual basis. In case of uncertainties 
in either aspect, revenue recognition is postponed to the time of realizing such 
claims. Consumables acquired for Cinematographic Film Equipment are debited to 
Revenue immediately upon acquisition.<br></br>The preparation of financial statements 
in conformity with Accounting Standards requires management to make estimates 
and assumptions that affect the reported amounts of assets and liabilities at 
the end of financial statements, and the reported amounts of revenues and 
expenses during the year.<br></br>The accounting policies adopted in the preparation 
of the financial statements are consistent with those followed in the previous 
year.<br></br>b)<br></br>Current versus non-current classification<br></br>The company presents 
assets and liabilities in the balance sheet based on current/ non-current 
classification.<br></br>An asset is treated as current when it is:<br></br>Expected to 
be realized or intended to be sold or consumed in normal operating 
cycle;<br></br>Expected to be realized within twelve months after the reporting 
period;<br></br>Cash or cash equivalent unless restricted from being exchanged or 
used to settle a liability for at least twelve months after the reporting 
period;<br></br>held primarily for the purpose of trading; and<br></br>Carrying current 
portion of non-current financial assets. All other assets are classified as 
non-current.<br></br>A liability is current when:<br></br>It is expected to be settled in 
normal operating cycle;<br></br>held primarily for the purpose of trading;<br></br>It is 
due to be settled within twelve months after the reporting period;<br></br>There is 
no unconditional right to defer the settlement of the liability for at least 
twelve months after the reporting period; or<br></br>It includes current portion of 
non-current financial liabilities. All other liabilities are classified as 
non-current.<br></br>Deferred tax assets and liabilities are classified as 
non-current assets and liabilities.<br></br>The operating cycle is the time between 
the acquisition of assets for processing and their realization in cash and cash 
equivalents. The company has identified twelve months as its operating cycle 
except in the case of Content under production and related activities wherein 
the operating cycle is linked to the release of the content.
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<br></br><br></br>c)<br></br>Foreign 
currencies<br></br>Functional and presentation currency: -<br></br>Items included in the 
financial statements of the company are measured using the currency of the 
primary economic environment in which the entity operates (‘the functional 
currency’). The financial statements are presented in Indian Rupees (`), which 
is the company’s functional and presentation currency.<br></br>Transactions and 
balances: -<br></br>Transactions in foreign currencies are translated at the rates of 
exchange prevailing on the dates of the transactions. Monetary assets and 
liabilities in foreign currencies are translated at the prevailing rates of 
exchange at the balance sheet date. Non-monetary items that are measured at 
historical cost in a foreign currency are translated at the exchange rate at the 
date of the transaction. Non-monetary items that are measured at fair value in a 
foreign currency are translated using the exchange rates at the date when the 
fair value was determined.<br></br>Any exchange differences arising on the settlement 
of monetary items or on translating monetary items at rates different from those 
at which they were initially recorded are recognized in the statement of profit 
and loss in the period in which they arise. Non-monetary items carried at fair 
value that are denominated in foreign currencies are translated at rates 
prevailing at the date when the fair value was determined. Non-monetary items 
that are measured in terms of historical cost in a foreign currency are not 
retranslated.<br></br>d)<br></br>Fair value measurement<br></br>The Company’s accounting 
policies and disclosures require the measurement of fair values for financial 
instruments. The Company has an established control framework with respect to 
the measurement of fair values. The management regularly reviews significant 
unobservable inputs and valuation adjustments.<br></br>All assets and liabilities for 
which fair value is measured or disclosed in the Financial Statements are 
categorized within the fair value hierarchy, described as follows, based on the 
lowest level input that is significant to the fair value measurement as a 
whole:<br></br>Level 1 - Quoted (unadjusted) market prices in active markets for 
identical assets or liabilities.<br></br>Level 2- Valuation techniques for which the 
lowest level input that is significant to the fair value measurement is directly 
or<br></br>indirectly observable.<br></br>Level 3 -Valuation techniques for which the 
lowest level input that is significant to the fair value measurement is 
unobservable.<br></br>(e)<br></br>Property, plant and equipment
<br></br><br></br>Property, plant and equipment are 
stated at cost, net of recoverable taxes, trade discount and rebates less 
accumulated depreciation and impairment losses, if any. Such cost includes 
purchase price, borrowing cost and any cost directly attributable to bringing 
the assets to its working condition for its intended use, net charges on foreign 
exchange contracts and arrangements arising from exchange rate variations 
attributable to the assets.<br></br>Subsequent costs are included in the asset’s 
carrying amount or recognized as a separate asset, as appropriate, only when it 
is probable that future economic benefits associated with the item will flow the 
entity and the cost can be measured reliably.<br></br>Depreciation on property, plant 
and equipment is provided using written down value method. Depreciation is 
provided based on useful life of the assets as prescribed in Schedule II to the 
Companies Act, 2013.<br></br>Gains or losses arising from derecognition of a 
property, plant and equipment are measured as the difference between the net 
disposal proceeds and the carrying amount of the asset and are recognized in the 
Statement of Profit and Loss when the<br></br>asset is 
derecognized.<br></br>f)<br></br>Provisions and Contingencies
<br></br><br></br>Provisions are recognized when the 
Company has a present obligation as a result of a past event, it is probable 
that an outflow of resources embodying economic benefits will be required to 
settle the obligation and a reliable estimate can be made of the amount of the 
obligation.<br></br>Contingent liabilities are disclosed unless the possibility of 
outflow of resources is remote. Contingent assets are neither recognized nor 
disclosed in the financial statements.
<br></br><br></br>&nbsp;
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<br></br><br></br>g)<br></br>Revenue Recognition
<br></br><br></br>The company recognizes revenue (net 
of sales related taxes) when the amount of revenue can be reliably measured; 
when it is probable that future economic benefits will flow to the entity; and 
when specific criteria have been met for the company’s activities, as described 
below.<br></br>Revenue from operation: -<br></br>i)Realisation from exploitation of 
copyright for self-produced / traded content - Sales/Realizations are recognized 
on delivery of film prints / positive tapes to customers as per terms of sale 
agreements<br></br>ii)Realisation from exploitation of copyright for distributed 
content - Revenue is recognized on accrual basis subject to receipt of Daily 
Collection Reports (DCR) and /or Business statements.<br></br>iii)Other Operational 
Income is recognized on accrual basis as per terms of the respective 
contracts.<br></br>Other income: -<br></br>i)&nbsp;Interest income is recognized on a time 
proportion basis taking into account the amount outstanding and the rate 
applicable.<br></br>In the event Sales/Realizations are subject to certain 
conditions, eventualities and uncertainties, the Sales/Realizations are deemed 
to accrue as and when events take place or conditions are fulfilled or 
uncertainties are removed. Accordingly, such income is accounted only after the 
events take place or conditions are fulfilled or uncertainties are removed. This 
is in accordance with Accounting Standard in respect of recognition of revenue 
and prudential norms.<br></br>h)<br></br>Inventories
<br></br><br></br>i)Inventories of under production 
content (content under production or content under distribution) and content 
completed and not released are valued at cost. Production Cost comprises the 
cost of materials, cost of services, labour, borrowing costs & other expense 
including producer’s marketing expenses and advances paid. Production cost get 
accumulated till the first theatrical or digital release of the content.<br></br>The 
Company amortizes 80% of the cost of various rights, acquired or produced by it, 
on first theatrical or digital release of the content. The above rate of 
amortization can be further amended based on management estimates.<br></br>The said 
amortization pertaining to Domestic Theatrical Rights, International Theatrical 
Rights, Satellite Rights, Music Rights, Video Rights and others is made 
proportionately based on management estimate. In case the aforesaid rights are 
not exploited along with or prior to the first theatrical release, proportionate 
cost of the said right is carried forward to be written off as and when such 
right is commercially exploited. Balance 20% is amortised over the period of 10 
(Ten) years. The inventory, thus, comprises of unamortised cost of such content 
rights.<br></br>For Music Content - The Company recognizes all expenses related to 
release, marketing and promotion of a content immediately upon incurrence in the 
period of release of the content & thereafter. The Company amortizes the 
cost of various rights, acquired or produced by it, on first commercial of the 
content equally over 8 years (i.e. 32 quarters) starting from the quarter in 
which the content is released. The above rate of amortization can be further 
amended based on management estimates. The inventory, thus, comprises of 
unamortised cost of such content rights.<br></br>The Company evaluates the realisable 
value and/or revenue potential of inventory on an annual basis and appropriate 
write down is made in cases where accelerated write down is warranted.<br></br>The 
borrowing cost directly attributable to a content being produced is capitalized 
as part of the cost of the content. In case of general borrowings, borrowing 
cost eligible for capitalisation for projects is determined by applying a 
borrowing rate to the expenditure on that content.
<br></br><br></br><br></br>ii)The cost of acquisition of 
remake, dubbing & such other rights are carried at cost as inventory.<br></br>In 
case of sale, any part of such acquired rights, the cost is amortised based on 
management estimates.<br></br>i)<br></br>Borrowing Cost
<br></br><br></br>Borrowing costs directly attributable 
to the production of content, and acquisition or construction of qualifying 
assets are capitalized as part of cost of production of such content and assets, 
respectively.<br></br>A qualifying asset is one that necessarily takes substantial 
period to get ready for its intended use. All other borrowing costs are charged 
to statement of profit and loss account.
<br></br><br></br><br></br>120
<br></br><br></br>j)<br></br>Foreign Currency 
Transactions
<br></br><br></br>Transactions in foreign currencies 
are accounted at standard exchange rates. Current assets and current liabilities 
in foreign currencies are realigned with rates ruling on Balance Sheet date. Any 
gain/loss arising on realignment or realization is charged to the Profit and 
Loss Account. Any gain / loss arising on realignment or realization specifically 
attributable to a film is charged to the Profit and Loss<br></br>Account in the year 
the sales / realization of the film is recognized.<br></br>k)<br></br>Taxation<br></br>Taxation 
on profit and loss comprises current tax and deferred tax. Tax is recognized in 
the statement of profit and loss, except to the extent that it relates to items 
recognized directly in equity or other comprehensive income in which case tax 
impact is also recognized in equity or other comprehensive income.<br></br>Current 
tax is provided at amounts expected to be paid (or recovered) using the tax 
rates and laws that have been enacted or<br></br>substantively enacted at the balance 
sheet date along with any adjustment relating to tax payable in previous 
years.<br></br>Deferred income tax is provided in full, using the liability method, 
on temporary differences arising between the tax bases of assets and liabilities 
and their carrying amounts in the financial statements. Deferred income tax is 
provided at amounts expected to be paid (or recovered) using the tax rates and 
laws that have been enacted or substantively enacted at the balance sheet date 
and are expected to apply when the related deferred income tax asset is 
realized, or the deferred income tax liability is settled.<br></br>Deferred tax 
assets and deferred tax liabilities are offset when there is a legally 
enforceable right to set off assets against liabilities representing current tax 
and where the deferred tax assets and the deferred tax liabilities relate to 
taxes on income levied by the same governing taxation laws.
<br></br><br></br>The carrying amount of deferred tax 
assets is reviewed at each reporting date and reduced to the extent that it is 
no longer probable that sufficient taxable profit will be available to utilize 
all or part of the deferred tax asset. Unrecognized deferred tax assets are 
re-assessed at each reporting date and are recognized to the extent that it has 
become probable that future<br></br>taxable profits will available to utilize the 
deferred tax asset.<br></br>l)<br></br>Financial instrument:
<br></br><br></br>i.&nbsp;Financial assets
<br></br><br></br>a.Initial recognition and 
measurement<br></br>b.Subsequent Measurement<br></br>The Company classifies financial 
instruments, or their component parts, on initial recognition as a financial 
asset, a financial liability or an equity instrument in accordance with the 
substance of the contractual arrangement. Financial instruments are recognized 
when the Company becomes a party to the contractual provisions of the 
instrument. Financial instruments are recognized initially at fair value plus 
transactions costs that are directly attributable to the acquisition or issue of 
the financial instrument, except for financial assets at fair value through 
statement of profit and loss, which are initially measured at fair value, 
excluding transaction costs (which is recognized in statement of profit and 
loss).
<br></br><br></br>Financial Assets at amortized 
cost:<br></br>A financial asset is subsequently measured at amortized cost if it is 
held within a business model whose objective is to hold the asset in order to 
collect contractual cash flows and the contractual terms of the financial asset 
give rise on specified dates to cash flows that are solely payments of principal 
and interest on the principal amount outstanding.
<br></br><br></br>Financial assets at fair value 
through other comprehensive income (FVTOCI):<br></br>A financial asset is 
subsequently measured at fair value through other comprehensive income if it is 
held within a business model whose objective is achieved by both collecting 
contractual cash flows and selling financial assets and the contractual terms of 
the financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount 
outstanding.
<br></br><br></br>Financial assets at fair value 
through statement of profit and loss (FVTPL):<br></br>Assets that do not meet the 
criteria for amortised cost or fair value through other comprehensive income 
(FVTOCI) are measured at fair value through profit or loss. Gain and losses on 
fair value of such instruments are recognised in statement of profit and loss. 
Interest income from these financial assets is included in other 
income.<br></br>121
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<br></br><br></br>ii.Impairment of financial assets: 
-<br></br>The Company assesses on a forward-looking basis the expected credit losses 
associated with its assets carried at amortized cost and FVOCI. The impairment 
methodology applied depends on whether there has been a significant increase in 
credit risk.<br></br>Expected credit loss ('ECL') impairment loss allowance (or 
reversal) recognized during the period is recognized as income/ expense in the 
Statement of Profit and Loss (P&L). This amount is reflected under the head 
‘other expenses’ in the P&L. The balance sheet presentation for various 
financial instruments is described below: Financial assets measured as at 
amortized cost and other contractual revenue receivables - ECL is presented as 
an allowance, i.e., as an integral part of the measurement of those assets in 
the balance sheet. The allowance reduces the net carrying amount. Until the 
asset meets write-off criteria, the Company does not reduce impairment allowance 
from the gross carrying amount.
<br></br><br></br>iii.Financial 
Liabilities<br></br>a.Initial recognition and measurement<br></br>All financial 
liabilities are recognized initially at fair value and in case of loans and 
borrowings and payables, net of directly attributable cost. Fees of recurring 
nature are directly recognized in statement profit and loss as finance 
cost.
<br></br><br></br>b.Subsequent 
measurement:<br></br>Financial liabilities are subsequently carried at amortized cost 
using the effective interest method. For trade and other payables maturing 
within one year from the balance sheet date, the carrying amounts approximate 
fair value due to the short maturity of these instruments.
<br></br><br></br>o&nbsp;&nbsp; Loans and borrowings: 
-<br></br>After initial recognition, interest bearing loans and borrowings are 
subsequently measured at amortized cost using the effective interest rate (EIR) 
method. Gains and losses are recognized in statement of profit and loss when 
liabilities are derecognized. Amortized cost is calculated by taking into 
account any discount or premium on acquisition and fees or costs that are an 
integral part of the EIR. The EIR amortization is included as finance cost in 
the statement of statement of profit and loss.
<br></br><br></br>iv.De-recognition of financial 
instruments<br></br>The Company derecognizes a financial asset when contractual 
rights to the cash flows from the financial asset expire or it transfers the 
financial asset and the transfer qualifies for de-recognition under Ind AS 109. 
A financial liability (or a part of a financial liability) is derecognized from 
the company's balance sheet when the obligation specified in the contract is 
discharged or cancelled or expires.
<br></br><br></br>v.Offsetting of financial 
instruments<br></br>Financial assets and financial liabilities are offset, and the 
net amount is reported in the balance sheet if there is a currently enforceable 
legal right to offset the recognized amounts and there is an intention to settle 
on a net basis, to realize the assets and settle the liabilities 
simultaneously.<br></br>l)<br></br>Critical accounting estimates and judgements<br></br>The 
preparation of the Company financial statements in conformity with Ind AS 
requires management to make judgements, estimates and assumptions that affect 
the reported amounts of revenues, expenses, assets and liabilities, and the 
accounting disclosures, and the disclosure of contingent liabilities. Estimates 
and judgements are continuously evaluated and are based on historical experience 
and other factors, including expectations of future events that are believed to 
be reasonable. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or 
liabilities affected in future periods. Revisions to accounting estimates are 
recognized in the period in which the estimate is revised.
<br></br><br></br>122
<br></br><br></br>m)<br></br>Retirement Benefits<br></br>The 
liability recognized in the balance sheet in respect of gratuity plans is the 
present value of the defined benefit obligation at the end of the reporting 
period. The defined benefit obligation is calculated annually by actuaries using 
the projected unit credit method.<br></br>The present value of the defined benefit 
obligation is determined by discounting the estimated future cash outflows by 
reference to market yields at the end of the reporting period on government 
bonds that have terms approximate to the terms of the related 
obligation.<br></br>Remeasurement gains and losses arising from experience 
adjustments and changes in actuarial assumptions are recognized in the period in 
which they occur, directly in other comprehensive income. They are included in 
retained earnings in the statement of change in equity and in the balance 
sheet.<br></br>n)<br></br>Other Accounting Policies
<br></br><br></br>These are consistent with the 
generally accepted accounting practices.
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<br></br><br></br>INDEPENDENT AUDITOR’S REPORT<br></br>To 
the Members of Panorama Studios International Limited<br></br>Report on the audit of 
Consolidated Financial Statements
<br></br><br></br>Opinion
<br></br><br></br>We have audited the accompanying 
consolidated financial statements of Panorama Studios International Limited 
(‘the Holding Company’) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as ‘the Group’), which comprise the 
consolidated balance sheet as at 31 March 2024, the consolidated statement of 
profit and loss (including other comprehensive income), the consolidated cash 
flow statement and the consolidated statement of changes in equity for the year 
then ended, including a summary of significant accounting policies and other 
explanatory information.
<br></br><br></br>In our opinion and to the best of our 
information and according to the explanations given to us and based on the 
consideration of the reports on separate financial statements/consolidated 
financial statements and on the other information on the subsidiaries, the 
aforesaid consolidated financial statements give the information required by the 
Companies Act, 2013, as amended (‘the Act’) in the manner so required and give a 
true and fair view in conformity with the accounting principles generally 
accepted in India including the Indian Accounting Standards (‘IND AS’) specified 
under section 133 of the Act, of the consolidated state of affairs (financial 
position) of the Group as at 31 March 2024, its consolidated Profit 
(consolidated financial performance including other comprehensive income), its 
consolidated cash flows and the consolidated changes in equity for the year 
ended on that date.
<br></br><br></br>Basis for Opinion
<br></br><br></br>We conducted our audit in accordance 
with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. 
Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Statements’ section of our Report. We are independent of the Group in accordance 
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of 
India (‘ICAI’) together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.
<br></br><br></br>Key Audit Matters<br></br>Key audit 
matters are those matter that, in our professional judgement and based on the 
consideration of the reports on separate financial statements / consolidated 
financial statements and on the other financial information of the subsidiaries, 
were of most significance in our audit of the consolidated financial statements 
of the current period. The matters were addressed in the context of our audit of 
the consolidated financial statements as a whole and in forming our opinion 
thereon and we do not provide a separate opinion on these matters.<br></br>We have 
determined that there are no key audit matters to be communicated in our report. 
Information Other than the Consolidated Financial Statements and Auditor’s 
Report Thereon<br></br>The Holding Company’s Board of Directors is responsible for 
the other information. The other information comprises the information included 
in the Annual Report but does not include the consolidated financial statements 
and our auditor’s report thereon.<br></br>Our opinion on the consolidated financial 
statements does not cover the other information and we do not express any form 
of assurance conclusion thereon.<br></br>In connection with our audit of the 
consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is 
materially inconsistent with the consolidated financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially 
misstated.<br></br>If, based on the work we have performed, we conclude that there is 
a material misstatement of this other information, we are required to report 
that fact. We have nothing to report in this regard.<br></br>Responsibilities of 
Management and Those Charged with Governance for the Consolidated Financial 
Statements
<br></br><br></br>The Holding Company’s Board of 
Directors is responsible for the matters stated in Section 134(5) of the Act 
with respect to the preparation and presentation of these consolidated financial 
statements that give a true and fair view of the consolidated state of affairs 
(consolidated financial position), its consolidated profit (consolidated 
financial performance including other comprehensive income), consolidated cash 
flows and the consolidated changes in equity of the Group in accordance with the 
accounting principles generally accepted in India, including the IND AS 
specified under Section 133 of the Act, read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended from time to time.
<br></br><br></br>&nbsp;
<br></br><br></br>124
<br></br><br></br>The Holding Company’s Board of 
Directors is also responsible for ensuring accuracy of records including 
financial information considered necessary for preparation of the Consolidated 
financial statements. Further, in terms of the provisions of the Act, the 
respective Board of Directors / management of the companies /entities included 
in the Group, are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the 
Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial statements have 
been used for the purpose of preparation of the consolidated financial 
statements by the Directors of the Holding Company, as aforesaid.
<br></br><br></br>In preparing the consolidated 
financial statements, management is responsible for assessing the Group’s 
ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so.
<br></br><br></br>The Board of Directors are also 
responsible for overseeing the Group’s financial reporting process.
<br></br><br></br>Auditor’s Responsibilities for the 
Audit of the Consolidated Financial Statements
<br></br><br></br>Our objectives are to obtain 
reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these consolidated 
financial statements.
<br></br><br></br>As part of an audit in accordance 
with SAs, we exercise professional judgment and maintain professional 
scepticism&nbsp; throughout the audit. We also:
<br></br><br></br>•Identify and assess the risks of 
material misstatement of the consolidated financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.
<br></br><br></br>•Obtain an understanding of internal 
controls relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the holding company has 
adequate internal financial controls system in place and the operating 
effectiveness of such controls.
<br></br><br></br>•Evaluate the appropriateness of 
accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.
<br></br><br></br>•Conclude on the appropriateness of 
management’s use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Group’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our Auditor’s Report to the related disclosures in 
the consolidated financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our Auditor’s Report. However, future events or conditions may 
cause the Group to cease to continue as a going concern.
<br></br><br></br>•Evaluate the overall presentation, 
structure and content of the consolidated financial statements, including the 
disclosures, and whether the consolidated financial statements represent the 
underlying transactions and events in a manner that achieves fair 
presentation.
<br></br><br></br>We communicate with those charged 
with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies 
in internal controls that we identify during our audit.
<br></br><br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.
<br></br><br></br>From the matters communicated with 
those charged with governance, we determine those matters that were of 
most
<br></br><br></br><br></br>125
<br></br><br></br>significance in the audit of the 
consolidated financial statements of the current period and are therefore the 
key audit matters. We describe these matters in our auditor’s report unless law 
or regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected 
to outweigh the public interest benefits of such communication.
<br></br><br></br><br></br>Report on Other Legal and 
Regulatory Requirements
<br></br><br></br>1.As required by the Companies 
(Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of 
India in terms of sub-section (11) of section 143 of the Act, we give in the 
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the 
order, to the extent applicable.
<br></br><br></br>2.With respect to the matters to be 
included in the Auditor’s Report under section 197(16): In our opinion and 
according to the information and explanations given to us, the remuneration paid 
by the Group to its directors during the current year is in accordance with the 
provisions and limits laid down under Section 197 of the Act. The remuneration 
paid to any director is not in excess of the limit laid down under Section 197 
of the Act. The Ministry of Corporate Affairs has not prescribed other details 
under Section 197(16) which are required to be commented upon by us.
<br></br><br></br>3.As required by Section 143 (3) of 
the Act, based on our audit and on the consideration of the reports on separate 
financial statements / consolidated financial statements we report to the extent 
applicable that:
<br></br><br></br>(a)We have sought and obtained all 
the information and explanations which to the best of our knowledge and belief 
were necessary for the purposes of our audit of the consolidated financial 
statements;
<br></br><br></br>(b)In our opinion proper books of 
account as required by law relating to preparation of consolidated financial 
statements have been kept so far as it appears from our examination of those 
books;
<br></br><br></br>(c)The consolidated financial 
statements dealt with by this report are in agreement with the relevant books of 
account maintained for the purpose of preparation of the consolidated financial 
statements;
<br></br><br></br>(d)In our opinion, the aforesaid 
consolidated financial statements comply with the IND AS specified under Section 
133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, 
as amended from time to time;
<br></br><br></br>(e)On the basis of the written 
representations received from the directors of the Holding Company and taken on 
record by the Board of Directors of the Holding Company and the reports of its 
subsidiary companies, none of the directors of the Group are disqualified as on 
31 March 2024 from being appointed as a director in terms of Section 164 (2) of 
the Act;
<br></br><br></br>(f)With respect&nbsp; to&nbsp; 
the&nbsp; adequacy&nbsp; of&nbsp; the&nbsp; internal&nbsp; financial 
controls&nbsp; over&nbsp; financial&nbsp; reporting&nbsp; of&nbsp; the&nbsp; 
Holding&nbsp; Company&nbsp; and&nbsp; its<br></br>subsidiary companies, and the 
operating effectiveness of such controls, refer to our separate report in 
‘Annexure B’;
<br></br><br></br>(g)With respect to the other matters 
to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to 
the best of our information and according to the explanations given to us and 
based on the report on separate financial statements /consolidated financial 
statements as also the other information of the subsidiaries:
<br></br><br></br>i.The Group does not have any pending 
litigations which would impact its financial position ;
<br></br><br></br>ii.The Group did not have any 
long-term contracts including derivative contracts; as such the question of 
commenting on any material foreseeable losses thereon does not arise; 
and
<br></br><br></br>iii.There has not been an occasion in 
case of the Holding Company and its subsidiary companies during the year under 
report to transfer any sums to the Investor Education and Protection Fund, the 
question of delay in transferring such sums does not arise.
<br></br><br></br>iv.(a) The Management has represented 
that, to the best of its knowledge and belief, no funds have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Holding Company or its Subsidiaries to or in 
any other persons or entities, including foreign entities (“Intermediaries”), 
with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall:
<br></br><br></br>•directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever 
(Ultimate Beneficiaries) by or on behalf of the Holding Company or its 
subsidiaries or
<br></br><br></br>•provide any guarantee, security or 
the like to or on behalf of the Ultimate Beneficiaries.
<br></br><br></br>126
<br></br><br></br>Refer Note 43 (x) to the consolidated 
financial statements.
<br></br><br></br>(b)The Management has represented 
that, to the best of its knowledge and belief, no funds have been received by 
the Holding Company and its subsidiaries from any persons or entities, including 
foreign entities (“Funding Parties”), with the understanding, whether recorded 
in writing or otherwise, that the Holding Company or its Subsidiaries 
shall:
<br></br><br></br>•directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever 
(Ultimate Beneficiaries) by or on behalf of the Funding Party or
<br></br><br></br>•provide any guarantee, security, or 
the like on behalf of the Ultimate Beneficiaries.
<br></br><br></br>Refer Note 43(xi) to the consolidated 
financial statements.
<br></br><br></br>(c)Based on such audit procedures as 
considered reasonable and appropriate in the circumstances, nothing has come to 
our notice that has caused us to believe that the representations under 
sub-clause (iv) (a) and (iv) (b) contain any material mis-statement.
<br></br><br></br>v.As state in Note 51 to the 
consolidated financial statements, the Board of Directors of the Holding Company 
have proposed final dividend for the year which is subject to the approval of 
the members at the ensuing Annual General Meeting. The dividend proposed is in 
accordance with section 123 of the Act to the extent it applies to declaration 
of dividend.
<br></br><br></br>vi.Based on our examination which 
included test checks, the Group has migrated to a new software during the year 
for maintaining it books of accounts which has a feature of recording audit 
trail (edit log) facility and the same was in operation for throughout the year, 
since its implementation, for all relevant transactions recorded in the 
software. Further, during the course of our audit we did not come across any 
instance of audit trail feature being tampered with. Additionally, the audit 
trail has been preserved by the Group as per the statutory requirement for 
record retention.
<br></br><br></br>For S S R C A & Co. Chartered 
Accountants F.R.No.108726W
<br></br><br></br>Sd/-<br></br>CA Rahul Ruia Partner<br></br>M No 
163015
<br></br><br></br>Place: Mumbai Dated: May 31, 
2024<br></br>UDIN: 24163015BKCJWE6974
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<br></br><br></br>Annexure - A to the Independent 
Auditors’ Report of even date to the members of Panorama Studios International 
Limited, on the Consolidated Financial Statements for the year ended 31 March 
2024<br></br>We have audited the standalone financial statements of the Holding 
Company and the subsidiary companies and the following remarks, qualifications 
or adverse remarks have been stated in the respective reports under the 
Companies (Auditor’s Report) Order, 2020 (CARO) :
<br></br><br></br><br></br>Sr.<br></br>No.
<br></br><br></br>Name of Entities
<br></br><br></br>CIN<br></br>Holding Company/ 
Subsidiary<br></br>Clause number of the CARO report which is unfavourable 
or<br></br>qualified or adverse<br></br>1.<br></br>Panorama Studios<br></br>International 
Limited<br></br>L74110MH1980PLC330008<br></br>Holding<br></br>Company<br></br>Clause iii(c), iii(d), 
ix(a)<br></br>2.<br></br>Panorama Studios 
Private<br></br>Limited<br></br>U74120MH2013PTC244439<br></br>Subsidiary<br></br>Company<br></br>Clause&nbsp; 
iii(c),&nbsp;&nbsp; iii(d),&nbsp;&nbsp; iv,<br></br>vii(a), vii(b), 
ix(a)<br></br>3.<br></br>Panorama Music 
Private<br></br>Limited<br></br>U92490MH2021PTC367193<br></br>Subsidiary<br></br>Company<br></br>Clause 
ix(a)
<br></br><br></br>As the Companies (Auditor’s Report) 
Order, 2020 (CARO) is not applicable to Limited Liability Partnership’s, there 
are no comments in respect of the following subsidiary LLP’s:
<br></br><br></br>Sr. No.<br></br>Name of Entities<br></br>CIN / 
LLPIN<br></br>Holding Company/<br></br>Subsidiary<br></br>1.<br></br>Brain on Rent 
LLP<br></br>AAU-4249<br></br>Subsidiary LLP<br></br>2.<br></br>Panorama Studios Distribution 
LLP<br></br>AAM-1838<br></br>Subsidiary LLP
<br></br><br></br><br></br>For S S R C A & Co. Chartered 
Accountants F.R.No.108726W
<br></br><br></br>Sd/-<br></br>CA Rahul Ruia Partner<br></br>M No 
163015
<br></br><br></br>Place: Mumbai Dated: May 31, 
2024<br></br>UDIN: 24163015BKCJWE6974
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>Annexure - B to the Independent 
Auditors’ Report of even date to the members of Panorama Studios International 
Limited, on<br></br>the Consolidated Financial Statements for the year ended 31 March 
2024
<br></br><br></br>Independent Auditor’s Report on the 
Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 (“the Act”)
<br></br><br></br>In conjunction with our audit of the 
consolidated financial statements of Panorama Studios International Limited 
(‘the Holding Company’) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as ‘the Group’) as at and for the year ended 
31 March 2024, we have audited the internal financial controls over financial 
reporting (IFCoFR) of the Holding Company & its subsidiaries as of that 
date.
<br></br><br></br>Management’s Responsibility for 
Internal Financial Controls<br></br>The respective Board of Directors of the Holding 
Company and subsidiaries are responsible for establishing and maintaining 
internal financial controls based on the internal control over financial 
reporting criteria established by the respective companies considering the 
essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (“the Guidance Note”) 
issued by the Institute of Chartered Accountants of India (‘ICAI’). These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to the 
respective company’s policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013.
<br></br><br></br>Auditors’ Responsibility
<br></br><br></br>Our responsibility is to express an 
opinion on the IFCoFR of the Holding Company and its subsidiaries, based on our 
audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit 
of internal financial controls, both applicable to an audit of Internal 
Financial Controls and, both issued by the Institute of Chartered Accountants of 
India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all 
material respects.
<br></br><br></br>Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating 
the design<br></br>and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor’s<br></br>judgment, 
including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error.
<br></br><br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the IFCoFR of the Holding Company and its subsidiaries.
<br></br><br></br>Meaning of Internal Financial 
Controls over Financial Reporting
<br></br><br></br>A Company's IFCoFR is a process 
designed to provide reasonable assurance regarding the reliability of financial 
reporting andc the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A Company's IFCoFR 
includes those policies and procedures that
<br></br><br></br>(1)pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the Company;
<br></br><br></br>(2)provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the Company; and
<br></br><br></br>(3)provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the Company's assets that could have a material effect on the 
financial statements.
<br></br><br></br>Inherent Limitations of Internal 
Financial Controls Over Financial Reporting
<br></br><br></br>Because of the inherent limitations 
of IFCoFR, including the possibility of collusion or improper management 
override of controls, material misstatements due to error or fraud may occur and 
not be detected. Also, projections of any evaluation of the IFCoFR to future 
periods are subject to the risk that the IFCoFR may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate.<br></br>129
<br></br><br></br>Opinion<br></br>In our opinion and based 
on the consideration of the other reports, the Holding Company and its two 
subsidiaries has, in all material respects, adequate internal financial controls 
over financial reporting and such financial controls over financial reporting 
were operating effectively as at 31 March 2024, based on the internal control 
over financial reporting criteria established by the Holding Company and its two 
subsidiaries, considering the essential components of internal control stated in 
the Guidance Note issued by the ICAI.
<br></br><br></br>For S S R C A & Co. Chartered 
Accountants F.R.No.108726W
<br></br><br></br>Sd/-<br></br>CA Rahul Ruia Partner<br></br>M No 
163015
<br></br><br></br>Place: Mumbai Dated: May 31, 
2024<br></br>UDIN: 24163015BKCJWE6974
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2024<br></br>₹ in 
Lac<br></br>Particulars&nbsp;Note No.&nbsp;As at&nbsp;As at<br></br>31 March 2024&nbsp;31 
March 2023
<br></br><br></br><br></br>(1)<br></br>a.
<br></br><br></br>ASSETS<br></br>NON-CURRENT 
ASSETS<br></br>Property, plant & equipment and Intangible assets<br></br>i.Property, 
plant & equipment&nbsp;3&nbsp;503.16&nbsp;279.90<br></br>ii.Intangible&nbsp; 
assets&nbsp;4&nbsp;938.09&nbsp;1,080.52 Financial assets<br></br>i. 
Investments&nbsp;5&nbsp;8.84&nbsp;8.84<br></br>ii. 
Others&nbsp;6&nbsp;84.67&nbsp;79.67<br></br>Deferred tax assets 
(net)&nbsp;7&nbsp;156.22&nbsp;93.91
<br></br><br></br>b.
<br></br><br></br><br></br>c.
<br></br><br></br><br></br>Total non current 
assets&nbsp;1,690.97&nbsp;1,542.83
<br></br><br></br><br></br>(2)<br></br>a.<br></br>b.
<br></br><br></br>CURRENT 
ASSETS<br></br>Inventories&nbsp;8&nbsp;18,987.20&nbsp;7,531.03 Financial 
assets<br></br>i.Trade receivables&nbsp;9&nbsp;9,064.03&nbsp;2,810.71<br></br>ii.Cash 
& cash equivalents&nbsp;10&nbsp;913.45&nbsp;563.01<br></br>iii.Bank balances 
other than (ii) above&nbsp;11&nbsp;1,022.00&nbsp;NIL<br></br>iv. 
Loans&nbsp;12&nbsp;3,566.07&nbsp;3,767.87<br></br>v. 
Others&nbsp;13&nbsp;7,801.92&nbsp;1,226.90<br></br>Current tax assets 
(net)&nbsp;14&nbsp;1,333.86&nbsp;1,618.59<br></br>Other current 
assets&nbsp;15&nbsp;1,417.66&nbsp;5,120.23
<br></br><br></br>&nbsp;
<br></br><br></br>c.<br></br>d.
<br></br><br></br><br></br>Total current 
assets&nbsp;44,106.17&nbsp;22,638.34
<br></br><br></br>&nbsp;
<br></br><br></br>TOTAL&nbsp; 
ASSETS&nbsp;45,797.14&nbsp;24,181.17
<br></br><br></br>&nbsp;
<br></br><br></br>a.<br></br>b.<br></br>c.
<br></br><br></br>EQUITY & LIABILITIES 
EQUITY<br></br>Equity share capital&nbsp;16&nbsp;1,334.68&nbsp;1,244.68<br></br>Other 
equity&nbsp;17&nbsp;12,107.22&nbsp;4,867.22<br></br>Non controlling 
interest&nbsp;798.66&nbsp;791.35
<br></br><br></br>Total 
equity&nbsp;14,240.56&nbsp;6,903.24
<br></br><br></br><br></br>(1)<br></br>a.
<br></br><br></br>b.<br></br>c.
<br></br><br></br>LIABILITIES<br></br>NON-CURRENT 
LIABILITIES<br></br>Financial liabilities<br></br>i. 
Borrowings&nbsp;18&nbsp;60.09&nbsp;87.85<br></br>Provisions&nbsp;19&nbsp;34.77&nbsp;34.78<br></br>Deferred 
tax liabilities (Net)&nbsp;20&nbsp;1,968.89&nbsp;1,237.78
<br></br><br></br>Total non-current 
liabilities&nbsp;2,063.76&nbsp;1,360.41
<br></br><br></br><br></br>(2)<br></br>a.
<br></br><br></br>CURRENT LIABILITIES<br></br>Financial 
liabilities<br></br>i. Borrowings&nbsp;21&nbsp;3,202.74&nbsp;3,666.93<br></br>ii. Trade 
payable&nbsp;22&nbsp;9,490.75&nbsp;3,859.04<br></br>iii. 
Others&nbsp;23&nbsp;1,039.16&nbsp;4,617.77<br></br>Provisions&nbsp;24&nbsp;638.89&nbsp;268.68<br></br>Other 
current liabilities&nbsp;25&nbsp;15,121.29&nbsp;3,505.10
<br></br><br></br><br></br>b.<br></br>c.
<br></br><br></br><br></br>Total current 
liabilities&nbsp;29,492.82&nbsp;15,917.52
<br></br><br></br>&nbsp;
<br></br><br></br>Total 
liabilities&nbsp;31,556.58&nbsp;17,277.93
<br></br><br></br>&nbsp;
<br></br><br></br>TOTAL&nbsp; EQUITY&nbsp; &&nbsp; 
LIABILITIES&nbsp;45,797.14&nbsp;24,181.17
<br></br><br></br>-&nbsp;-<br></br>The accompanying notes 
are an integral part of the financial statements
<br></br><br></br>As per our report of even date<br></br>For 
S S R C A & Co.&nbsp;For and on behalf of the Board of Directors 
of<br></br>Chartered Accountants&nbsp;Panorama Studios International Limited<br></br>F.R 
No. 108726W
<br></br><br></br>Sd/-&nbsp;Sd/-&nbsp;Sd/-&nbsp;Sd/-<br></br>CA Rahul 
Ruia&nbsp;Ravindra A Auti&nbsp;Abhishek Pathak&nbsp;Kumar Mangat 
Pathak<br></br>Partner&nbsp;Chief Financial 
Officer&nbsp;Director&nbsp;Director<br></br>Mem. No. 163015&nbsp;DIN : 
00700868&nbsp;DIN : 00299630<br></br>Sd/-<br></br>Place : Mumbai&nbsp;Yatin 
Chaphekar<br></br>Date : May 31, 2024&nbsp;Company Secretary UDIN : 
24163015BKCJWE6974<br></br>131
<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 
MARCH 2024<br></br>₹ in Lac<br></br>Particulars<br></br>Note No.<br></br>Year ended<br></br>31 March 
2024<br></br>Year ended<br></br>31 March 2023
<br></br><br></br>IRevenue from operations 
(net)<br></br>IIOther income<br></br>IIITotal revenue (I + 
II)<br></br>IVExpenses<br></br>Operational expenses Employee benefit expenses 
Finance&nbsp;&nbsp; costs Depreciation<br></br>Other expenses<br></br>Share of Loss from 
LLP<br></br>Total expenses (IV)<br></br>VProfit before tax (III - IV)<br></br>VITax 
expense<br></br>-- Current tax<br></br>-- Deferred tax<br></br>-- Earlier year tax<br></br>VIIProfit 
after tax for the year (V - VI)<br></br>VIIIOther comprehensive income for the 
year<br></br>(a)Items that will not be reclassified to profit or (loss)<br></br>(b)Tax 
benefit/ (expense) on Items that will not be reclassified to profit or 
(loss)<br></br>IXTotal comprehensive income for the year (VII + VIII)<br></br>XProfit for 
the year attributable to:<br></br>(a)Owners of the Company<br></br>--- 
Pre-acquistion<br></br>--- Post-acquistion<br></br>(b)Non-controlling interests<br></br>Other 
comprehensive income for the year attributable to:<br></br>(a)Owners of the 
Company<br></br>--- Pre-acquistion<br></br>--- Post-acquistion<br></br>(b)Non-controlling 
interests<br></br>Total comprehensive income for the year attributable 
to:<br></br>(a)Owners of the Company<br></br>--- Pre-acquistion<br></br>--- 
Post-acquistion<br></br>(b)Non-controlling interests XI&nbsp;&nbsp;&nbsp; Earnings 
per equity share:<br></br>-- Basic (in ₹) (nominal value ₹ 10)<br></br>-- Diluted (in ₹) 
(nominal value ₹ 10)
<br></br><br></br>26<br></br>27
<br></br><br></br>&nbsp;
<br></br><br></br>28<br></br>29<br></br>30<br></br>3<br></br>31
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>32
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>33
<br></br><br></br>43,959.83
<br></br><br></br>37,148.38
<br></br><br></br><br></br>462.84<br></br>499.58
<br></br><br></br><br></br>44,422.67<br></br>37,647.96
<br></br><br></br>&nbsp;
<br></br><br></br>36,506.37
<br></br><br></br>30,434.90
<br></br><br></br><br></br>590.64<br></br>582.05
<br></br><br></br><br></br>1,191.77<br></br>776.54
<br></br><br></br><br></br>95.85<br></br>74.74
<br></br><br></br><br></br>790.50<br></br>709.69
<br></br><br></br><br></br>19.34<br></br>128.10
<br></br><br></br><br></br>39,194.46<br></br>32,706.03
<br></br><br></br><br></br>5,228.21<br></br>4,941.94
<br></br><br></br><br></br>735.20<br></br>626.04
<br></br><br></br><br></br>671.01<br></br>747.89
<br></br><br></br><br></br>0.07<br></br>34.76
<br></br><br></br><br></br>3,821.93<br></br>3,533.25
<br></br><br></br>&nbsp;
<br></br><br></br>(8.41)
<br></br><br></br>3.91
<br></br><br></br><br></br>2.21<br></br>(0.99)
<br></br><br></br><br></br>3,815.73<br></br>3,536.18
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>NIL
<br></br><br></br><br></br>NIL
<br></br><br></br><br></br>3,809.68<br></br>3,725.21
<br></br><br></br><br></br>8.48<br></br>(191.96)
<br></br><br></br>&nbsp;
<br></br><br></br>NIL
<br></br><br></br>NIL
<br></br><br></br><br></br>(1.26)<br></br>1.57
<br></br><br></br><br></br>(1.16)<br></br>1.35
<br></br><br></br>&nbsp;
<br></br><br></br>NIL
<br></br><br></br>NIL
<br></br><br></br><br></br>3,808.42<br></br>3,726.78
<br></br><br></br><br></br>7.32<br></br>(190.61)
<br></br><br></br><br></br>30.41<br></br>29.94
<br></br><br></br><br></br>30.32<br></br>29.94<br></br>The 
accompanying notes are an integral part of the financial statements<br></br>As per 
our report of even date<br></br>For S S R C A & Co.&nbsp;For and on behalf of the 
Board of Directors of<br></br>Chartered Accountants&nbsp;Panorama Studios 
International Limited<br></br>F.R No. 
108726W<br></br>Sd/-&nbsp;Sd/-&nbsp;Sd/-&nbsp;Sd/-<br></br>CA Rahul Ruia&nbsp;Ravindra A 
Auti&nbsp;Abhishek Pathak&nbsp;Kumar Mangat Pathak<br></br>Partner&nbsp;Chief 
Financial Officer&nbsp;Director&nbsp;Director<br></br>Mem. No. 163015&nbsp;DIN : 
00700868&nbsp;DIN : 00299630<br></br>Sd/-<br></br>Place : Mumbai&nbsp;Yatin 
Chaphekar<br></br>Date : May 31, 2024&nbsp;Company Secretary UDIN : 
24163015BKCJWE6974
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<br></br><br></br>PANORAMA&nbsp; STUDIOS&nbsp; 
INTERNATIONAL&nbsp; LIMITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 
31 MARCH 2024
<br></br><br></br>Particulars<br></br>Year ended<br></br>31 March 
2024<br></br>Year ended<br></br>31 March 2023
<br></br><br></br><br></br>A.CASH FLOW FROM OPERATING 
ACTIVITIES<br></br>Total comprehensive income before 
tax&nbsp;5,219.81<br></br>Depreciation / amortisation&nbsp;238.28<br></br>Interest 
expenses&nbsp;898.97<br></br>Interest income&nbsp;-339.39<br></br>Share of (Profit) / Loss 
from LLP&nbsp;19.34
<br></br><br></br>817.19
<br></br><br></br>Operating profit / (loss) before 
working capital changes&nbsp;6,037.00<br></br>Adjusted for :<br></br>(Increase) / Decrease 
in inventories&nbsp;-11,456.17<br></br>(Increase) / Decrease in trade 
receivables&nbsp;-6,253.32<br></br>(Increase) / Decrease in 
loans&nbsp;201.80<br></br>(Increase) / Decrease in other financial 
Assets&nbsp;-6,368.39 (Increase) / Decrease in current tax 
assets&nbsp;&nbsp;14.87<br></br>(Increase) / Decrease in other 
assets&nbsp;3,702.57<br></br>Increase / (Decrease) in trade 
payables&nbsp;5,631.71<br></br>Increase / (Decrease) in other financial 
liabilities&nbsp;-3,611.55<br></br>Increase / (Decrease) in 
provisions&nbsp;370.75<br></br>Increase / (Decrease) in other 
liability&nbsp;11,616.19
<br></br><br></br>(6,151.53)
<br></br><br></br>Cash Generated from / (used in) 
Operations&nbsp;(114.53)<br></br>Less : Taxes Paid / (Refund 
Received)&nbsp;465.96
<br></br><br></br>Net Cash generated from&nbsp; / (used 
in) Operating Activities&nbsp;(580.49)<br></br><br></br><br></br><br></br>142.99<br></br>517.69<br></br>(124.07)<br></br>128.10
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>4,820.85<br></br>2,009.54<br></br>(2,208.86)<br></br>60.41<br></br>143.62<br></br>(3,361.97)<br></br>(782.91)<br></br>3,261.42<br></br>138.15<br></br>(4,526.76)<br></br><br></br><br></br>4,945.85
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>664.72<br></br>5,610.56
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>(446.51)<br></br>5,164.05<br></br>528.07<br></br>4,635.99
<br></br><br></br>&nbsp;
<br></br><br></br>B.CASH FLOW FROM INVESTING 
ACTIVITIES<br></br>(Purchase) / Sale of property, plant & 
equipment&nbsp;-319.11&nbsp;(159.80)<br></br>(Increase) / Decrease in other bank 
balance&nbsp;-1,022.00&nbsp;NIL<br></br>Interest 
income&nbsp;127.77&nbsp;30.97<br></br>Share of profit from 
LLP&nbsp;-19.34&nbsp;(128.10)<br></br>Net Cash generated from / (used in) Investing 
Activities&nbsp;(1,232.68)<br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>(256.94)
<br></br><br></br><br></br>C.CASH FLOW FROM FINANCING 
ACTIVITIES<br></br>Issue of equity shares (including share 
premium)&nbsp;2,466&nbsp;122.50<br></br>Issue of share warrents (including share 
premium)&nbsp;1,056&nbsp;NIL<br></br>Increase / (Decrease) in 
borrowings&nbsp;(492)&nbsp;(3,534.23)<br></br>Interest 
expenses&nbsp;(866)&nbsp;(515.40)
<br></br><br></br>Net Cash from / (used in) Financing 
Activities&nbsp;2,163.61<br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>(3,927.13)
<br></br><br></br>&nbsp;
<br></br><br></br>Net Increase/(Decrease) in Cash and 
Cash equivalent (A+B+C)&nbsp;350.44 &nbsp;451.92<br></br>Cash and Cash equivalent at 
the beginning of the year&nbsp;563.01&nbsp;111.09<br></br>Cash and Cash equivalent at 
the end of the year&nbsp;913.45&nbsp;563.01
<br></br><br></br>&nbsp;
<br></br><br></br>Change in liability arising from 
financing activities :-<br></br>Net debt reconciliation&nbsp;Current 
Borrowings&nbsp;Non-Current<br></br>Borrowings<br></br><br></br><br></br>&nbsp;
<br></br><br></br>Total Borrowings
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>2. The above Cash Flow Statement 
has been prepared under the 'Indirect Method' as set out in Indian accounting 
standard - 7 (Ind AS -7) 'Cash&nbsp; Flow Statement ' as notified under 
Companies Act 2013<br></br>As per our report of even date For S S R C A & 
Co.
<br></br><br></br>&nbsp;
<br></br><br></br>For and on behalf of the Board of 
Directors of<br></br>Chartered Accountants<br></br>F.R No. 108726W
<br></br><br></br>Panorama Studios International 
Limited
<br></br><br></br><br></br>CA Rahul Ruia<br></br>Sd/- Ravindra A 
Auti
<br></br><br></br>Sd/-&nbsp;Sd/-<br></br>Abhishek 
Pathak&nbsp;Kumar Mangat Pathak<br></br>Partner<br></br>Mem. No. 163015<br></br>Chief Financial 
Officer
<br></br><br></br>Sd/-<br></br>Director&nbsp;Director<br></br>DIN 
: 00700868&nbsp;DIN : 00299630<br></br>Place:&nbsp;&nbsp;&nbsp; Mumbai Date : May 31, 
2024<br></br>UDIN : 24163015BKCJWE6974<br></br>Yatin Chaphekar Company 
Secretary
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<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 
MARCH 2024<br></br>A.&nbsp;Equity Share Capital&nbsp;No. of Shares&nbsp;₹ in 
Lac
<br></br><br></br>Balance as at 1 April 2022<br></br>Changes 
in equity share capital due to prior period errors<br></br>Restated balance as at 1 
April 2022<br></br>Changes in equity share capital during the period<br></br>Balance as at 
1 April 2023<br></br>Changes in equity share capital due to prior period 
errors<br></br>Restated balance as at 1 April 2023<br></br>Changes in equity share capital 
during the period<br></br>Balance as at 31 March 2024
<br></br><br></br><br></br>B.&nbsp;Other 
Equity&nbsp;Securities&nbsp;Capital Reserve Premium
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Retained earnings
<br></br><br></br>1,24,46,750&nbsp;1,244.68<br></br>NIL&nbsp;NIL
<br></br><br></br><br></br>1,24,46,750&nbsp;1,244.68<br></br>NIL&nbsp;NIL
<br></br><br></br><br></br>1,24,46,750&nbsp;1,244.68
<br></br><br></br><br></br>NIL&nbsp;NIL
<br></br><br></br><br></br>1,24,46,750&nbsp;1,244.68<br></br>&nbsp;<br></br>9,00,000&nbsp;90.00
<br></br><br></br><br></br>1,33,46,750&nbsp;1,334.68
<br></br><br></br>&nbsp;
<br></br><br></br>Money recd<br></br>against 
Share&nbsp;Total Warrants
<br></br><br></br>₹ in Lac<br></br>Balance as at 1 April 
2022<br></br>104.99&nbsp;55.17<br></br>980.28<br></br>NIL&nbsp;1,140.44<br></br>Changes in 
accounting policy or prior 
period<br></br>erros<br></br>NIL&nbsp;NIL<br></br>NIL<br></br>NIL&nbsp;NIL<br></br>Restated balance as at 
1 April 2022<br></br>104.99&nbsp;55.17<br></br>980.28<br></br>NIL&nbsp;1,140.44<br></br>Profit for 
the year<br></br>NIL&nbsp;NIL<br></br>3,725.21<br></br>NIL&nbsp;3,725.21<br></br>Other comprehensive 
income for the year<br></br>NIL&nbsp;NIL<br></br>1.57<br></br>NIL&nbsp;1.57<br></br>Balance as at 1 
April 2023<br></br>104.99&nbsp;55.17<br></br>4,707.06<br></br>NIL&nbsp;4,867.22
<br></br><br></br>Changes in accounting policy or prior 
period erros
<br></br><br></br>NIL&nbsp;NIL
<br></br><br></br>NIL
<br></br><br></br>NIL&nbsp;NIL<br></br>Restated balance as 
at 1 April 2023<br></br>104.99&nbsp;55.17<br></br>4,707.06<br></br>NIL&nbsp;4,867.22<br></br>Profit 
for the year<br></br>NIL&nbsp;NIL<br></br>3,809.68<br></br>NIL&nbsp;3,809.68<br></br>Other 
comprehensive income for the 
year<br></br>NIL&nbsp;NIL<br></br>(1.26)<br></br>NIL&nbsp;(1.26)<br></br>Issue of Shares / Warrants 
during the year<br></br>2,376.00&nbsp;NIL<br></br>NIL<br></br>1,055.59&nbsp;3,431.59<br></br>Balance 
as at 31 March 
2024<br></br>2,480.99&nbsp;55.17<br></br>8,515.48<br></br>1,055.59&nbsp;12,107.22
<br></br><br></br>As per our report of even 
date
<br></br><br></br>For S S R C A & Co.<br></br>For and on 
behalf of the Board of Directors of<br></br>Chartered Accountants<br></br>Panorama Studios 
International Limited<br></br>F.R No. 108726W
<br></br><br></br>Sd/-<br></br>Sd/-<br></br>Sd/-<br></br>Sd/-<br></br>CA 
Rahul Ruia<br></br>Ravindra A Auti<br></br>Abhishek Pathak<br></br>Kumar Mangat 
Pathak<br></br>Partner<br></br>Chief Financial Officer<br></br>Director<br></br>Director<br></br>Mem. No. 
163015
<br></br><br></br>DIN : 00700868<br></br>DIN : 
00299630
<br></br><br></br>Sd/-<br></br>Place : Mumbai<br></br>Yatin 
Chaphekar<br></br>Date : May 31, 2024<br></br>Company Secretary<br></br>UDIN : 
24163015BKCJWE6974
<br></br><br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 
MARCH 2024<br></br>₹ in Lac<br></br>3. PROPERTY, PLANT 
&&nbsp;Cinemotographic&nbsp;Motorcar&nbsp;Computer&nbsp;Furniture 
&&nbsp;&nbsp;Office&nbsp;Total EQUIPMENT&nbsp;Film 
Equipments&nbsp;&nbsp;&nbsp;&nbsp;Fixtures&nbsp;Equipments<br></br>Cost
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>At 1 April 
2022<br></br>162.92<br></br>23.22<br></br>21.50<br></br>23.89<br></br>9.18<br></br>240.72<br></br>Additions<br></br>1.92<br></br>133.72<br></br>17.96<br></br>2.24<br></br>3.96<br></br>159.80<br></br>Disposals<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL<br></br>At 
31 March 
2023<br></br>164.84<br></br>156.94<br></br>39.47<br></br>26.13<br></br>13.14<br></br>400.52<br></br>Additions<br></br>289.54<br></br>NIL<br></br>23.94<br></br>2.72<br></br>2.91<br></br>319.11<br></br>Disposals<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL<br></br>At 
31 March 
2024<br></br>454.39<br></br>156.94<br></br>63.40<br></br>28.84<br></br>16.05<br></br>719.63
<br></br><br></br><br></br>134
<br></br><br></br>Depreciation
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>At 1 April 
2022&nbsp;7.21<br></br>27.09<br></br>14.38<br></br>16.96<br></br>4.18&nbsp;69.82<br></br>Charge for the 
Year&nbsp;32.36<br></br>3.66<br></br>9.40<br></br>2.25<br></br>3.15&nbsp;50.81<br></br>Disposals&nbsp;NIL<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL&nbsp;NIL<br></br>At 
31 March 2023&nbsp;39.56
<br></br><br></br>30.75
<br></br><br></br>23.77<br></br>19.21
<br></br><br></br>7.33&nbsp;120.62<br></br>Charge for the 
Year&nbsp;39.23<br></br>31.41<br></br>19.80<br></br>2.13<br></br>3.28&nbsp;95.85<br></br>Disposals&nbsp;NIL<br></br>NIL<br></br>NIL<br></br>NIL<br></br>NIL&nbsp;NIL<br></br>At 
31 March 
2024&nbsp;78.79<br></br>62.15<br></br>43.57<br></br>21.34<br></br>10.61&nbsp;216.47
<br></br><br></br>Net Block
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>At 31 March 
2023&nbsp;125.28<br></br>126.19<br></br>15.69<br></br>6.92<br></br>5.81&nbsp;279.90<br></br>At 31 March 
2024&nbsp;375.60<br></br>94.79<br></br>19.83<br></br>7.50<br></br>5.44&nbsp;503.16
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>AS AT&nbsp;AS AT
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>31 March 2024&nbsp;31 March 
2023
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>₹ in Lac<br></br>4. INTANGIBLE 
ASSETS
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Intellectual Property 
Rights
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Opening Balance
<br></br><br></br>&nbsp;
<br></br><br></br>1,080.52&nbsp;1,148.77<br></br>Add : 
Additions during the year
<br></br><br></br>&nbsp;
<br></br><br></br>NIL&nbsp;NIL<br></br>Less: Amortised 
during the year
<br></br><br></br>&nbsp;
<br></br><br></br>(68.20)&nbsp;(68.25)<br></br>Less: 
Unamortised Cost of Rights sold during the year
<br></br><br></br>&nbsp;
<br></br><br></br>(74.23)&nbsp;NIL
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>938.09&nbsp;1,080.52
<br></br><br></br>5. INVESTMENTS
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Non-current 
investments
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Investment carried at deemed 
cost
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Equity intruments (Unquoted, 
fully paid up)
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>8760 (8760) Shares of Nirmal 
Ujjwal Co-Op Soc Ltd
<br></br><br></br>&nbsp;
<br></br><br></br>8.76&nbsp;8.76<br></br>Investment in LLP 
(Unquoted)
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Capital with NY Cinemas 
LLP
<br></br><br></br>&nbsp;
<br></br><br></br>0.08&nbsp;0.08
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>8.84&nbsp;8.84
<br></br><br></br>Aggregate amount of unquoted 
investment
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>8.84&nbsp;8.84<br></br>Aggregate 
amount of Impairment in the value of investment
<br></br><br></br>&nbsp;
<br></br><br></br>NIL&nbsp;NIL
<br></br><br></br>6. OTHER FINANCIAL ASSETS
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Deposit for premises
<br></br><br></br>&nbsp;
<br></br><br></br>84.67&nbsp;79.67
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>84.67&nbsp;79.67
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>7. DEFERRED TAX ASSETS Deferred Tax 
Assets<br></br>Taxation laws:<br></br>Related to retirement benefits<br></br>Related to 
property, plant & equipments Related to expenses deductible in future years 
Related to carried forward losses
<br></br><br></br>Gross deferred tax assets<br></br>Gross 
deferred tax liabilities Net deferred tax assets
<br></br><br></br>AS AT&nbsp;AS AT<br></br>31 March 
2024&nbsp;31 March 2023<br></br>₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>0.41&nbsp;2.73<br></br>3.39&nbsp;2.10<br></br>136.37&nbsp;2.09<br></br>16.04&nbsp;86.98
<br></br><br></br>156.22&nbsp;93.91
<br></br><br></br>NIL&nbsp;NIL
<br></br><br></br>156.22&nbsp;93.91
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<br></br><br></br>8.INVENTORIES<br></br>Cost of Unreleased 
Content *<br></br>Opening Balance&nbsp;1,778.08&nbsp;9,391.38<br></br>Add : Additions 
during the year&nbsp;43,890.15&nbsp;20,135.48<br></br>Less: Cost of content charged 
to Operational expenses&nbsp;(31,725.71)&nbsp;(23,671.96)<br></br>Less: Cost of 
content released during the year trf to Unamortized 
Cost&nbsp;(4,746.44)&nbsp;(4,076.82)<br></br>Closing 
Balance&nbsp;9,196.09&nbsp;1,778.08
<br></br><br></br><br></br>Unamortized cost of released 
Content<br></br>Opening Balance&nbsp;5,752.95&nbsp;2,960.50<br></br>Add : Unamortised cost 
of content released during the eyar&nbsp;4,746.44&nbsp;4,076.82<br></br>Less : 
Amortised during the year trf to 
revenue&nbsp;(708.28)&nbsp;(1,284.36)<br></br>Closing 
Balance&nbsp;9,791.11&nbsp;5,752.95
<br></br><br></br><br></br>18,987.20&nbsp;7,531.03
<br></br><br></br>*Cost of unreleased content includes 
cost of production of Cinematograph Films & Digital Content including amount 
paid to Artists, Technicians, allocation of common overheads & acquisition 
costs of acquired unreleased content. (Refer Note 2(k))
<br></br><br></br>9.TRADE RECEIVABLES 
Current<br></br>Unsecured<br></br>Considered good&nbsp;9,064.03&nbsp;2,810.71
<br></br><br></br>9,064.03&nbsp;2,810.71
<br></br><br></br><br></br>Trade receivable ageing schedule 
is as follows :&nbsp;₹ in Lac<br></br>As at 31st March 
2024<br></br>Particulars&nbsp;Particulars Outstanding for following periods from date 
of transaction#<br></br>Less than 6 months&nbsp;6 months - 1 year&nbsp;1-2 
years&nbsp;2-3 years&nbsp;More than 3 years&nbsp;Total
<br></br><br></br>(i)□Undisputed – considered 
good&nbsp;8,038.43&nbsp;599.73&nbsp;195.81&nbsp;40.02&nbsp;190.03&nbsp;9,064.03<br></br>(ii)□Undisputed 
– which have&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>significant increase 
in credit risk<br></br>(iii)□Undisputed – credit 
impaired&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>(iv)&Disputed 
considered good&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>(v)□Disputed – 
which have&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>significant increase in 
credit risk<br></br>(vi)□Disputed – credit 
impaired&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Total&nbsp;8,038.43&nbsp;599.73&nbsp;195.81&nbsp;40.02&nbsp;190.03&nbsp;9,064.03
<br></br><br></br>9. TRADE RECEIVABLES 
(Contd…)<br></br>Trade receivable ageing schedule is as follows :&nbsp;₹ in Lac<br></br>As 
at 31st March 2023<br></br>Particulars&nbsp;Particulars Outstanding for following 
periods from date of transaction#<br></br>Less than 6 months&nbsp;6 months - 1 
year&nbsp;1-2 years&nbsp;2-3 years&nbsp;More than 3 years&nbsp;Total
<br></br><br></br>(i)□Undisputed – considered 
good&nbsp;832.68&nbsp;66.59&nbsp;1,288.96&nbsp;25.18&nbsp;597.31&nbsp;2,810.71<br></br>(ii)□Undisputed 
– which have&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>significant increase 
in credit risk<br></br>(iii)□Undisputed – credit 
impaired&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>(iv)&Disputed - 
considered good&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>(v)□Disputed – 
which have&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>significant increase in 
credit risk<br></br>(vi)□Disputed – credit 
impaired&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Total&nbsp;832.68&nbsp;66.59&nbsp;1,288.96&nbsp;25.18&nbsp;597.31&nbsp;2,810.71<br></br>(#)Ageing 
is from the date of transaction which is different from the due date.
<br></br><br></br>AS AT&nbsp;AS AT<br></br>31 March 
2024&nbsp;31 March 2023
<br></br><br></br>10. CASH & CASH 
EQUIVALENTS<br></br>Cash on hand<br></br>Balances&nbsp; with&nbsp; Banks in Current 
accounts in fixed deposit<br></br>₹ in Lac
<br></br><br></br><br></br>49.05&nbsp;44.08
<br></br><br></br><br></br>864.40&nbsp;503.88<br></br>NIL&nbsp;15.04
<br></br><br></br>913.45&nbsp;563.01
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<br></br><br></br>11. OTHER BANK BALANCES<br></br>Deposit 
with original maturities more than 12 months but less than 12 months from the 
balance sheet date
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>* Fixed Deposits held with banks 
have been offered under lien as under:<br></br>a) ₹ 1,022 /- (Previous year - NIL) (₹ 
in Lac) against overdraft facility availed.
<br></br><br></br>12. LOANS<br></br>Current<br></br>Unsecured, 
considered good Loans to related parties Loans to other parties
<br></br><br></br><br></br>1,022.00&nbsp;NIL
<br></br><br></br>1,022.00&nbsp;NIL
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>175.74&nbsp;202.80<br></br>3,390.33&nbsp;3,565.07
<br></br><br></br>3,566.07&nbsp;3,767.87
<br></br><br></br>12. LOANS (Contd…)<br></br>Details of 
loans and advances in the nature of loans granted to promoters, directors, key 
managerial personnel and related parties (as defined under Companies Act, 
2013)<br></br>₹ in Lac
<br></br><br></br><br></br>Particulars<br></br>As at 31st March 
2024<br></br>As at 31st March 2023
<br></br><br></br><br></br>Amount Outstanding<br></br>% to the 
total loans and<br></br>advances
<br></br><br></br>Amount Outstanding<br></br>% to the total 
loans and<br></br>advances<br></br>a)Amount Repayable on 
demand<br></br>Promoters&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Directors&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Key 
managerial personnel&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Other related 
parties&nbsp;175.74&nbsp;4.93%&nbsp;202.80&nbsp;5.38%<br></br>b)without specifying 
any terms or period of 
repayment<br></br>Promoters&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Directors&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Key 
managerial personnel&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Other related 
parties&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Total&nbsp;175.74&nbsp;4.93%&nbsp;202.80&nbsp;5.38%
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>13. OTHER FINANCIAL ASSETS 
Current<br></br>Balance in&nbsp; current a/c with&nbsp; LLP* Balance of partner's 
current account (Dr) Deposits<br></br>Interest accrued and due Interest accrued but 
not due Revenue earned but not billed Others
<br></br><br></br>AS AT&nbsp;AS AT<br></br>31 March 
2024&nbsp;31 March 2023
<br></br><br></br>₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br>1,381.04&nbsp;752.38<br></br>78.50&nbsp;59.50<br></br>165.75&nbsp;0.75<br></br>276.30&nbsp;134.64<br></br>69.97&nbsp;NIL<br></br>1,493.85&nbsp;279.63<br></br>4,336.51&nbsp;NIL
<br></br><br></br>7,801.92&nbsp;1,226.90<br></br>* Includes 
₹ 400.00 (Previous Year - NIL) (₹ in Lac) being amount paid to NY Cinemas LLP 
towards current account of Partner, although LLP Deed executed on 1st April 
2024. The Fixed capital of ₹ 50.00 (₹ in Lac) as per the LLP Deed is to be 
introduced on or before 1st January 2025.
<br></br><br></br>14. CURRENT TAX ASSETS<br></br>Income tax 
& T.D.S. (net of provision)&nbsp;857.73&nbsp;1,127.60<br></br>Indirect tax 
credit&nbsp;476.12&nbsp;491.00
<br></br><br></br><br></br>15.OTHER CURRENT 
ASSETS<br></br>Advances recoverable in cash or kind or value to be recd Advances for 
film rights<br></br>Others
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>16.SHARE CAPITAL AUTHORISED 
CAPITAL<br></br>16000000 (16000000) Equity Shares of ₹ 10/- 
each<br></br>1,333.86&nbsp;1,618.59
<br></br><br></br>&nbsp;
<br></br><br></br>1,191.04&nbsp;671.90<br></br>90.00&nbsp;3,820.00<br></br>136.61&nbsp;628.33
<br></br><br></br>1,417.66&nbsp;5,120.23
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>1,600.00&nbsp;1,600.00
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<br></br><br></br>ISSUED, SUBSCRIBED & PAID UP 
CAPITAL<br></br>133467500 (12446750) Equity Shares of ₹ 10/- each fully paid 
up
<br></br><br></br>1,334.68&nbsp;1,244.68
<br></br><br></br>1,334.68&nbsp;1,244.68
<br></br><br></br><br></br>16.SHARE CAPITAL (Contd…)<br></br>a. 
Reconciliation of the Shares outstanding at the beginning and at the end of the 
reporting period<br></br>AS AT&nbsp;AS AT<br></br>31 March 2024&nbsp;31 March 
2023
<br></br><br></br>Equity Shares of ₹ 10/- each fully 
paid up<br></br>At the beginning of the year Issued during the year
<br></br><br></br>Outstanding at the end of the 
year<br></br>No. of Shares&nbsp;₹ in Lac&nbsp;No. of Shares&nbsp;₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br>1,24,46,750&nbsp;1,244.68&nbsp;1,24,46,750&nbsp;1,244.68<br></br>9,00,000&nbsp;90.00&nbsp;NIL&nbsp;NIL
<br></br><br></br>1,33,46,750&nbsp;1,334.68&nbsp;1,24,46,750&nbsp;1,244.68
<br></br><br></br>b. The Company has one class of 
equity shares having a par value of ₹ 10/- per share. Each holder of equity 
share is entitled to same right based on the number of shares held.
<br></br><br></br>c. Details of Shareholders holding 
more than 5% shares in the company<br></br>AS AT&nbsp;AS AT<br></br>31 March 2024&nbsp;31 
March 2023
<br></br><br></br>Equity Shares of ₹ 10/- each fully 
paid up<br></br>Kumar Mangat Pathak Abhishek Pathak<br></br>No. of Shares&nbsp;% of 
Holding&nbsp;No. of Shares&nbsp;% of Holding
<br></br><br></br><br></br>49,49,930&nbsp;37.09%&nbsp;49,49,930&nbsp;39.77%<br></br>&nbsp;<br></br>35,81,250&nbsp;26.83%&nbsp;35,81,250&nbsp;28.77%
<br></br><br></br>85,31,180&nbsp;63.92%&nbsp;85,31,180&nbsp;68.54%
<br></br><br></br>As per records of the Company, 
including its register of shareholders / members and other declarations received 
from shareholders regarding beneficial interest, the above shareholding 
represents both legal and beneficial ownership of shares.
<br></br><br></br>d. Details of Shareholding of 
Promoters<br></br>Shares held by promoters as at 31 March, 2024<br></br>No. of 
Shares&nbsp;% of Total Shares<br></br>% Change during<br></br>the year
<br></br><br></br>Promoters Name
<br></br><br></br>&nbsp;
<br></br><br></br>Equity Shares of ₹ 10/- each fully 
paid up Promoter<br></br>Shri Kumar Mangat 
Pathak&nbsp;49,49,930&nbsp;37.09%&nbsp;0.00%<br></br>Shri Abhishek 
Pathak&nbsp;35,81,250&nbsp;26.83%&nbsp;0.00%<br></br>Promoter Group<br></br>Shri Anamika 
Pathak&nbsp;2,50,000&nbsp;1.87%&nbsp;0.00%<br></br>Shri Raghav 
Sachar&nbsp;1,50,000&nbsp;1.12%&nbsp;0.00%<br></br>Shri Sanjeev 
Joshi&nbsp;1,50,000&nbsp;1.12%&nbsp;0.00%<br></br>Shri Murlidhar K. 
Chhatwani&nbsp;35,000&nbsp;0.26%&nbsp;0.00%
<br></br><br></br><br></br>Total&nbsp;91,16,180&nbsp;68.30%<br></br>Shares held by 
promoters as at 31 March, 2023<br></br>No. of Shares&nbsp;% of Total Shares<br></br>% 
Change during<br></br>the year
<br></br><br></br>Promoters Name
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Equity Shares of ₹ 10/- each 
fully paid up Promoter<br></br>Shri Kumar Mangat 
Pathak&nbsp;49,49,930&nbsp;39.77%&nbsp;26.40%<br></br>Shri Abhishek 
Pathak&nbsp;35,81,250&nbsp;28.77%&nbsp;18.94%<br></br>Promoter Group<br></br>Shri Anamika 
Pathak&nbsp;2,50,000&nbsp;2.01%&nbsp;1.98%<br></br>Shri Raghav 
Sachar&nbsp;1,50,000&nbsp;1.21%&nbsp;1.98%<br></br>Shri Sanjeev 
Joshi&nbsp;1,50,000&nbsp;1.21%&nbsp;1.98%<br></br>Shri Murlidhar K. 
Chhatwani&nbsp;35,000&nbsp;0.28%&nbsp;0.00%
<br></br><br></br><br></br>Total&nbsp;91,16,180&nbsp;73.24%
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>17. OTHER EQUITY RESERVES & 
SURPLUS<br></br>Securities Premium<br></br>Balance at the beginning of the year<br></br>Add : 
On issue of equity shares Balance at the end of the year
<br></br><br></br>AS AT&nbsp;AS AT<br></br>31 March 
2024&nbsp;31 March 2023
<br></br><br></br>₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>104.99&nbsp;104.99<br></br>2,376.00&nbsp;NIL
<br></br><br></br>2,480.99&nbsp;104.99
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<br></br><br></br>* Cash credit facility of ₹ 
1500.00&nbsp; (Previous Year - NIL) (₹ in Lac) availed from a public bank, bears 
a floating rate of interest currently sanctioned @ 9.70% p.a.&nbsp; The facility 
is secured by way of primary security of hypothecation of entire current sssets 
of the Company, both present and future exclusive basis and & personally 
gurantee of the directors of the Company.<br></br>** Overdraft facility from bank is 
secured against the Fixed Deposit of the company of ₹ 1022.00 (Previous Year - 
NIL) (₹ in Lac) held under lien by the bank and bears interest 8.25% p.a.<br></br>*** 
The Loan from others include ₹ NIL (Previous Year - ₹ 300.00) (₹ in Lac) which 
is covered by the personal guarantee of the directors of the Company.
<br></br><br></br>22. TRADE PAYABLE Current<br></br>Trade 
payables *
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>9,490.75&nbsp;3,859.04
<br></br><br></br>9,490.75&nbsp;3,859.04
<br></br><br></br>*The Company has no information as to 
whether any of its Suppliers constitute Micro, Small or Medium Enterprises 
and&nbsp; therefore, the claims for suppliers and other related data as per the 
requirement of Micro, Small and Medium Enterprises Development Act, 2006 could 
not be ascertained on the basis of information available with the Company. 
Further in view of the Management, the impact of interest, if any, that may be 
payable in accordance with the provisions of the Act is not expected to be 
material. The Company has not received any claim for interest from any supplier 
as at the balance sheet date. These facts have been relied upon by the 
auditors.
<br></br><br></br>Trade payable ageing schedule is as 
follows :&nbsp;₹ in Lac
<br></br><br></br>Particulars<br></br>As at 31st March 
2024
<br></br><br></br>Particulars Outstanding for following 
periods from date of transaction#
<br></br><br></br>Less than 1 year<br></br>1-2 years<br></br>2-3 
years<br></br>More than 3 
years<br></br>Total<br></br>MSME&nbsp;712.95&nbsp;16.08&nbsp;1.24&nbsp;374.02&nbsp;1,104.29<br></br>Others&nbsp;7,709.66&nbsp;97.62&nbsp;18.95&nbsp;560.22&nbsp;8,386.45<br></br>Disputed 
dues — MSME&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Disputed dues — 
Others&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Total<br></br>8,422.62&nbsp;113.70&nbsp;20.19&nbsp;934.24&nbsp;9,490.75
<br></br><br></br><br></br>22. TRADE PAYABLE 
(Contd…)<br></br>Trade payable ageing schedule is as follows :&nbsp;₹ in 
Lac
<br></br><br></br>Particulars<br></br>As at 31st March 
2023
<br></br><br></br>Particulars Outstanding for following 
periods from date of transaction#
<br></br><br></br>Less than 1 year<br></br>1-2 years<br></br>2-3 
years<br></br>More than 3 
years<br></br>Total<br></br>MSME&nbsp;70.90&nbsp;3.37&nbsp;2.10&nbsp;20.49&nbsp;96.86<br></br>Others&nbsp;2,138.65&nbsp;73.72&nbsp;68.87&nbsp;1,480.94&nbsp;3,762.18<br></br>Disputed 
dues — MSME&nbsp;-&nbsp;-&nbsp;-&nbsp;-&nbsp;-<br></br>Disputed dues — 
Others<br></br>Total<br></br>2,209.55&nbsp;77.09&nbsp;70.97&nbsp;1,501.43&nbsp;3,859.04<br></br>(#)Ageing 
is from the date of transaction which is different from the due date.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>23.OTHER FINANCIAL LIABILITIES 
Current<br></br>Balance of partner's current account (Cr) Interest 
payable<br></br>Security Deposit Book overdraft
<br></br><br></br><br></br>24.PROVISIONS 
Current<br></br>Provisions for employee benefits Provision for expenses Provisions 
for tax
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>25.OTHER CURRENT 
LIABILITIES<br></br>Statutory dues payable Trade advances<br></br>Other current 
liability
<br></br><br></br>&nbsp;
<br></br><br></br>AS AT&nbsp;AS AT<br></br>31 March 
2024&nbsp;31 March 2023
<br></br><br></br>₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br>22.50&nbsp;22.50<br></br>162.66&nbsp;518.72<br></br>854.00&nbsp;4,010.00<br></br>NIL&nbsp;66.55
<br></br><br></br>1,039.16&nbsp;4,617.77
<br></br><br></br>&nbsp;
<br></br><br></br>22.98&nbsp;9.13<br></br>615.91&nbsp;259.00<br></br>NIL&nbsp;0.55
<br></br><br></br>638.89&nbsp;268.68
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>1,369.35&nbsp;1,397.77<br></br>13,711.44&nbsp;1,989.56<br></br>40.50&nbsp;117.77
<br></br><br></br>15,121.29&nbsp;3,505.10
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<br></br><br></br>Year ended&nbsp;Year ended<br></br>31 
March 2024&nbsp;31 March 2023
<br></br><br></br>₹ in Lac
<br></br><br></br>26. REVENUE FROM 
OPERATIONS
<br></br><br></br><br></br>Realisation from production & 
exploitation of content<br></br>40,161.34<br></br>32,656.99<br></br>Other operating 
income<br></br>3,798.49<br></br>4,491.40
<br></br><br></br>43,959.83<br></br>37,148.38
<br></br><br></br>27. OTHER INCOME
<br></br><br></br><br></br>Interest 
income<br></br>339.39<br></br>124.07<br></br>Interest on income tax 
refund<br></br>73.10<br></br>22.52<br></br>Dividend Income<br></br>NIL<br></br>0.30<br></br>Other 
income<br></br>50.36<br></br>352.69
<br></br><br></br>462.84<br></br>499.58
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>28.OPERATIONAL EXPENSES<br></br>Cost of 
content production & acquisition<br></br>Opening balance of content<br></br>Add: 
Incurred / acquired during the year
<br></br><br></br>Less: Closing balance of 
content<br></br>Cost of content production & acquisition Other operating 
expense<br></br>Amortisation of Intellectual property rights
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>29.EMPLOYEE BENEFIT EXPENSES 
Director's & Partner's remuneration Salaries & wages<br></br>Contribution to 
funds & charges Gratuity expenses<br></br>Staff welfare expenses
<br></br><br></br>Less : Employee benefit expenses 
allocated to Cost of unreleased content
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>30.FINANCE EXPENSES<br></br>Bank 
charges<br></br>Interest & late fees on statutory dues Interest on 
loan
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>31.OTHER EXPENSES Auditor's 
remuneration Bad debts Communication expenses Conveyance & 
travelling<br></br>Corporate social responsibility expenses (refer Note 44) Director 
sitting fees<br></br>Electricity charges Foreign Exchange Loss<br></br>Legal and 
professional fees Listing & depository expenses Office expenses<br></br>Other 
expenses Rates and taxes Rent
<br></br><br></br><br></br>Less : Other expenses allocated 
to Cost of unreleased content
<br></br><br></br>Year ended
<br></br><br></br>Year ended
<br></br><br></br>31 March 2024<br></br>31 March 
2023
<br></br><br></br>₹ in Lac
<br></br><br></br>&nbsp;
<br></br><br></br>7,531.03
<br></br><br></br>12,351.88
<br></br><br></br>43,890.15<br></br>20,135.48
<br></br><br></br>51,421.19<br></br>32,487.36
<br></br><br></br>18,987.20<br></br>7,531.03
<br></br><br></br>32,433.99<br></br>24,956.32
<br></br><br></br>3,929.96<br></br>5,410.32
<br></br><br></br>142.43<br></br>68.25
<br></br><br></br>36,506.37<br></br>30,434.90
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>153.00
<br></br><br></br>&nbsp;
<br></br><br></br>207.00
<br></br><br></br>410.90<br></br>377.84
<br></br><br></br>1.64&nbsp;NIL
<br></br><br></br>9.96<br></br>18.87
<br></br><br></br>15.14<br></br>13.34
<br></br><br></br>590.64<br></br>617.05
<br></br><br></br>NIL<br></br>35.00
<br></br><br></br>590.64<br></br>582.05
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>26.59
<br></br><br></br>&nbsp;
<br></br><br></br>2.31
<br></br><br></br>266.20<br></br>256.55
<br></br><br></br>898.97<br></br>517.69
<br></br><br></br>1,191.77<br></br>776.54
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>4.10
<br></br><br></br>&nbsp;
<br></br><br></br>4.50
<br></br><br></br>67.35<br></br>2.51
<br></br><br></br>17.96<br></br>9.31
<br></br><br></br>35.47<br></br>39.18
<br></br><br></br>38.38<br></br>6.00
<br></br><br></br>1.95<br></br>1.80
<br></br><br></br>12.68<br></br>12.65
<br></br><br></br>22.56<br></br>30.95
<br></br><br></br>223.50<br></br>164.59
<br></br><br></br>9.07<br></br>5.14
<br></br><br></br>87.05<br></br>80.18
<br></br><br></br>27.91<br></br>48.98
<br></br><br></br>18.72<br></br>183.29
<br></br><br></br>223.81<br></br>190.60
<br></br><br></br>790.50<br></br>779.69
<br></br><br></br>NIL<br></br>70.00
<br></br><br></br>790.50<br></br>709.69
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<br></br><br></br>32. OTHER COMPREHENSIVE INCOME<br></br>The 
disaggregation of changes to OCI by each type of reserve in equity is shown 
below:<br></br>Retained earnings:<br></br>Items that will not be reclassified to profit or 
loss in subsequent period:<br></br>Re-measurement gains/(loss) on defined benefit 
plans
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>(8.41)&nbsp;3.91
<br></br><br></br>(8.41)&nbsp;3.91
<br></br><br></br><br></br>33.EARNINGS&nbsp;&nbsp; PER&nbsp; 
SHARE&nbsp;&nbsp; (EPS)&nbsp;2023-24&nbsp;2022-23<br></br>Total comprehensive income 
for the year attributable to owners of the 
Company&nbsp;3,808.42&nbsp;3,726.78<br></br>Weighted average number of equity shares 
(for Basic EPS)&nbsp;1,25,25,439&nbsp;1,24,46,750<br></br>Weighted average number of 
equity shares (for Diluted EPS)&nbsp;1,25,59,122&nbsp;1,24,46,750 Basic (in ₹) 
(nominal value ₹ 10)&nbsp;&nbsp;30.41&nbsp;&nbsp;29.94<br></br>Diluted (in ₹) 
(nominal value ₹ 10)&nbsp;30.32&nbsp;29.94<br></br>Nominal value per share (in 
₹)&nbsp;10.00&nbsp;10.00
<br></br><br></br>34.RELATED PARTY DISCLOSURES<br></br>In 
accordance with the requirements of Indian Accounting Standard 24&nbsp; i.e. 
“Related&nbsp; Party Disclosures” issued&nbsp; by the Institute of Chartered 
Accountants&nbsp; of India, the details of related party transactions are given 
below:
<br></br><br></br>i.List of Related Parties with whom 
transaction have taken place & Relationship.<br></br>Name of the Related 
Parties&nbsp;Relationship *<br></br>Kumar Mangat Pathak&nbsp;Key Management 
Personnel<br></br>Abhishek Pathak&nbsp;Key Management Personnel & Partner in 
Subsidiary LLP<br></br>Khushboo Vasudev&nbsp;Key Management Personnel<br></br>Rekha 
Agarwal&nbsp;Key Management Personnel<br></br>Sandeep Sahu&nbsp;Key Management 
Personnel<br></br>Anant Chourasia&nbsp;Key Management Personnel (Appointed on 
28.12.2023)<br></br>Sanjeev Joshi&nbsp;Key Management Personnel (Appointed on 
05.07.2022)<br></br>Ravindra Appa Auti&nbsp;Key Management Personnel<br></br>Kapil 
Purohit&nbsp;Key Management Personnel (Resigned on 30.08.2023)<br></br>Yatin 
Chaphekar&nbsp;Key Management Personnel (Appointed on 05.12.2023)<br></br>Murlidhar 
Chhatwani&nbsp;Partner in Subsidiary LLP<br></br>Omjee Cine World&nbsp;Partner in 
Subsidiary LLP<br></br>Big Screen Entertainer&nbsp;Proprietorship of Relative of Key 
Management Personnel<br></br>Anamika Pathak&nbsp;Relative of Key Management 
Personnel<br></br>Anjana Joshi&nbsp;Relative of Key Management Personnel<br></br>Santosh 
Auti&nbsp;Relative of Key Management Personnel<br></br>Amita Pathak 
Sachar&nbsp;Relative of Key Management Personnel<br></br>Neelam Pathak&nbsp;Relative 
of Key Management Personnel<br></br>Raghav Sachar&nbsp;Relative of Key Management 
Personnel<br></br>Tvisha Chhatwani&nbsp;Relative of Key Management Personnel<br></br>Big 
Screen Entertainment&nbsp;Proprietorship of Relative of Key Management 
Personnel<br></br>Wide Frame Pictures&nbsp;Proprietorship of Relative of Key 
Management Personnel<br></br>Panorama Studios&nbsp;Proprietorship of Relative of Key 
Management Personnel<br></br>Big Screen Distributors&nbsp;Proprietorship of Relative 
of Key Management Personnel<br></br>Avik Enterprises&nbsp;Proprietorship of Relative 
of Key Management Personnel<br></br>Big Screen Media LLP&nbsp;Enterprises over which 
Key Management Personnel are able to exercise significant influence<br></br>Abhishek 
Pathak Films Private Limited&nbsp;Enterprises over which Key Management 
Personnel ((My Big Films Private Limited)&nbsp;are able to exercise significant 
influence<br></br>Ajay Devgn Ffilms LLP&nbsp;Enterprises over which Member in 
Subsidiary Company are able to exercise significant influence<br></br>Hazelknight 
Media & Entertainment&nbsp;Enterprises over which Promoter Group is able to 
exercise Private Limited&nbsp;significant influence<br></br>Panorama Global Studios 
Media Studies&nbsp;Enterprises over which Key Management Personnel is able to 
exercise and Consultancies co. L.L.C.&nbsp;significant influence<br></br>Munish 
Sahani&nbsp;Partner in Subsidiary LLP
<br></br><br></br>* Transactions of Properitorship firm 
are merged with proprietor<br></br>Note: Transactions have been reported for 
respective entity in the group wherein the relationship exists.<br></br>34. RELATED 
PARTY DISCLOSURES (Contd…)
<br></br><br></br>141
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<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Remuneration paid 
to:<br></br>2023-24<br></br>2022-23<br></br>Directors<br></br>153.00<br></br>180.00<br></br>Other Key 
Management Personnel<br></br>15.70<br></br>16.75
<br></br><br></br>&nbsp;
<br></br><br></br>The following methods and assumptions 
were used to estimate fair value:
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Fair value of the cash and cash 
equivalent, short term borrowings and other current financial instruments 
approximate their carrying amount<br></br>largely due to short term maturities of 
the<br></br>se instruments.
<br></br><br></br>The following table shows the Levels 
within the hierarchy of financial assets and liabilities measured at fair value 
on a recurring basis.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>Particulars<br></br>Carrying Amount As at 
31 March<br></br>2024<br></br>Fair V<br></br>alue
<br></br><br></br><br></br>Level 1
<br></br><br></br>Level 2<br></br>Financial assets at fair 
value:<br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>Total<br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Particulars<br></br>Carrying Amount As at 
31 March<br></br>2023<br></br>Fair V<br></br>alue
<br></br><br></br><br></br>Level 1
<br></br><br></br>Level 2<br></br>Financial assets at fair 
value:<br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>Total<br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>The following table shows the 
financial assets and liabilities measured at amortized cost on a recurring 
basis.
<br></br><br></br>&nbsp;
<br></br><br></br>AS AT<br></br>AS AT
<br></br><br></br>31 March 2024<br></br>31 March 
2023<br></br>Financials Assets measured at amortized cost
<br></br><br></br>₹ in Lac<br></br>Non- Current 
Assets
<br></br><br></br><br></br>Investments<br></br>8.84<br></br>8.84<br></br>Others<br></br>84.67<br></br>79.67<br></br>Current 
Assets
<br></br><br></br><br></br>Trade 
receivable<br></br>9,064.03<br></br>2,810.71<br></br>Cash & cash 
equivalents<br></br>913.45<br></br>563.01<br></br>Other bank 
balances<br></br>1,022.00<br></br>NIL<br></br>Loans<br></br>3,566.07<br></br>3,767.87<br></br>Others<br></br>7,801.92<br></br>1,226.90
<br></br><br></br>22,460.96<br></br>8,456.99<br></br>Financials 
Liabilities measured at amortized cost
<br></br><br></br><br></br>Non Current 
Liabilities
<br></br><br></br><br></br>Borrowings<br></br>60.09<br></br>87.85<br></br>Current 
Liabilities
<br></br><br></br><br></br>Borrowings<br></br>3,202.74<br></br>3,666.93<br></br>Trade 
payables<br></br>9,490.75<br></br>3,859.04<br></br>Others<br></br>1,039.16<br></br>4,617.77
<br></br><br></br>13,792.73<br></br>12,231.59
<br></br><br></br>39. AUDITOR'S&nbsp; 
REMUNERATION
<br></br><br></br><br></br>Statutory audit 
fees<br></br>2.70<br></br>2.95<br></br>Tax audit fees<br></br>1.30<br></br>1.55<br></br>Certification 
fees<br></br>0.10<br></br>NIL
<br></br><br></br>4.10<br></br>4.50
<br></br><br></br>40. GOING CONCERN BASIS<br></br>The 
directors have considered the basis of preparation of the Group's financials 
statements and after careful assessment have conclude prepare these financial 
statements on a going concern basis.
<br></br><br></br>44.FOREIGN CURRENCY RISK<br></br>Foreign 
currency risk arises from commercial&nbsp; transaction that&nbsp; recognize 
assets&nbsp; and liabilities&nbsp; denominated in&nbsp; currency that&nbsp; is 
not&nbsp; a Group&nbsp; f not exposed to significant foreign exchange risk at 
the respective reporting dates.<br></br>45.CREDIT RISK<br></br>Credit risk arises from the 
possibility that counter party may not be settle their obligations are agreed. 
The Group is not exposed to significa dates.
<br></br><br></br>46.INTEREST RATE RISK<br></br>Interest 
rate risk is the risk that the fair value or future cash flows of a financial 
instruments will fluctuate because of changes in market i
<br></br><br></br><br></br>significant exposure to the risk 
of changes in market interest rates as Group's debt obligations in a fixed 
interest rates.
<br></br><br></br>47.LIQUIDITY RISK<br></br>Liquidity risk 
is defined as the risk that the Group will not be able to settle or meet its 
obligations on time or at a reasonable price. The Grou risk at the respective 
reporting dates.
<br></br><br></br>48.PREVIOUS YEAR'S 
FIGURES<br></br>Previous year figures have been regrouped, recast and rearranged 
wherever necessary so as to make them comparable with those of current 
ye
<br></br><br></br><br></br>d that it continues&nbsp; to be 
appropriate to
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>unctional currency (INR). The 
Group is
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>nt credit risk at the respective 
reporting
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>nterest rates. The Group 
does&nbsp; not have
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>p is not exposed to significant 
liquidity
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>ar.
<br></br><br></br>144
<br></br><br></br>49. CORPORATE SOCIAL 
RESPONSIBILITY<br></br>Provisions of Section 135 of the Companies Act, 2013 is 
applicable to the Holding Company.
<br></br><br></br>As per Section 135 of the Companies 
Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by 
Holding Company. D
<br></br><br></br><br></br>required to spend Rs. 38,37,837/- 
(Previous Year - NIL) as per the provisions of Section 135 of the Companies Act, 
2013.<br></br>During the year, the Holding Company has contributed Rs. 27,37,837/- to 
Infinity Foundation & Rs. 11,00,000/- to NY Foundations (Previous carried 
out the CSR activities as specified in Schedule VII of the Companies Act, 2013 
on behalf of the Holding Company.
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>uring the year, Holding Company 
was
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Year - NIL) . These 
organisations
<br></br><br></br>&nbsp;
<br></br><br></br>₹ in 
Lac<br></br>Particulars<br></br>Amount<br></br>Contributed<br></br>Amount yet to 
be<br></br>Contributed<br></br>Total
<br></br><br></br>a)Construction / Acquisition of any 
assets<br></br>b)For purpose other than (a) above
<br></br><br></br>Total
<br></br><br></br><br></br>50. CONTINGENT 
LIABILITIES
<br></br><br></br>&nbsp;
<br></br><br></br>Holding Company - NIL (Previous Year 
- NIL)<br></br>Subsidiary Company - Panoarama Studios Private Limited Current 
Year<br></br>F.Y. 2014-15 & 2015-16<br></br>Adjudication Order Received from 
Commissioner under Service Tax - Appeal filed with CESTAT*
<br></br><br></br>NIL&nbsp;NIL<br></br>38.38&nbsp;NIL
<br></br><br></br>NIL 38.38
<br></br><br></br>38.38&nbsp;NIL<br></br>38.38
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Total
<br></br><br></br>&nbsp;
<br></br><br></br>Paid
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Net
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>5,271.27
<br></br><br></br>₹ in
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>200.88<br></br>Lac
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>5,070.39
<br></br><br></br>F.Y. 2018-19 & F.Y. 
2019-20
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>GST - DRC -07 received from GST 
department - Appeal filed or in Process of Filing with First 
Level<br></br>85.01
<br></br><br></br>2.66<br></br>82.35<br></br>Department Appellate 
Authority
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>5,356.27
<br></br><br></br>203.54<br></br>5,152.73<br></br>*Includes 
penalty of Rs. 2617.99 Lacs
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Total<br></br>Paid
<br></br><br></br>Net<br></br>Previous year
<br></br><br></br><br></br>₹ in<br></br>Lac<br></br>F.Y. 2014-15 & 
2015-16<br></br>Adjudication Order Received from Commissioner under Service Tax - 
Appeal filed with CESTAT*
<br></br><br></br>5,271.27
<br></br><br></br><br></br>200.88
<br></br><br></br>5,070.39
<br></br><br></br>5,271.27
<br></br><br></br>200.88<br></br>5,070.39<br></br>*Includes 
penalty of Rs. 2617.99 Lacs
<br></br><br></br>Other Subsidiary Company / LLP - NIL 
(Previous Year - NIL)
<br></br><br></br>51. DIVIDEND<br></br>On May 31, 2024, the 
Board of Directors of the Holding Company have proposed a final dividend of ₹ 
1.00 per equity share in respect of the y approval of shareholders at the Annual 
General Meeting, and if approved, would result in a cash outflow of 
approximately ₹ 133.47 (₹ in Lac Dividends proposed by the Board of Directors 
are based on profits available for distribution.<br></br>The accompanying notes are 
an integral part of the financial statements
<br></br><br></br>As per our report of even date<br></br>For 
S S R C A & Co.&nbsp;For and on behalf of the Board of Directors 
of<br></br>Chartered Accountants&nbsp;Panorama Studios International Limited<br></br>F.R 
No. 108726W
<br></br><br></br>Sd/-&nbsp;Sd/-&nbsp;Sd/-&nbsp;Sd/-<br></br>CA Rahul 
Ruia&nbsp;Ravindra A Auti&nbsp;Abhishek Pathak&nbsp;Kumar Mangat 
Patha<br></br>Partner&nbsp;Chief Financial 
Officer&nbsp;Director&nbsp;Director<br></br>Mem. No. 163015&nbsp;DIN : 
00700868&nbsp;DIN : 00299630<br></br>Sd/-<br></br>Place : Mumbai&nbsp;Yatin 
Chaphekar<br></br>Date : May 31, 2024&nbsp;Company Secretary UDIN : 
24163015BKCJWE6974
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>ear ended March 31, 2024 
subject&nbsp; to the s).
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>k
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<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>PSIL
<br></br><br></br>76,02,07,756.81<br></br>5,79,97,339.21<br></br>1,19,47,357.91<br></br>39,26,300.00<br></br>PSPL
<br></br><br></br>3,59,15,807.00<br></br>84,521.24<br></br>45,06,345.00<br></br>-<br></br>PMPL
<br></br><br></br>2,64,867.64<br></br>NIL<br></br>50,000.00<br></br>NI<br></br>BOR
<br></br><br></br>83,86,524.42<br></br>4,04,000.00<br></br>-
<br></br><br></br>PSD LLP
<br></br><br></br>22,33,896.09<br></br>15,71,525.84<br></br>30,77,724.76
<br></br><br></br>Intergrop
<br></br><br></br>(31,65,821.00)<br></br>(84,521.24)
<br></br><br></br><br></br>Round off
<br></br><br></br>(0.10)
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Total
<br></br><br></br>80,38,43,030.86<br></br>5,99,72,865.05<br></br>1
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Mar-23
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Mar-24<br></br>Trade payable<br></br>Less 
than 1 year<br></br>1-2 years<br></br>2-3 years<br></br>More than 3 
years<br></br>Total<br></br>PSIL-MSME<br></br>6,45,80,518.88<br></br>15,51,823.50<br></br>22,665.20<br></br>16,484.60<br></br>6,61,71,492.18<br></br>PSPL-MSME<br></br>88,560.00<br></br>-<br></br>1,01,209.00<br></br>3,73,85,733.63<br></br>3,75,75,502.63<br></br>PMPL-MSME<br></br>46,57,876.00<br></br>NIL<br></br>NIL<br></br>NIL<br></br>46,57,876.00<br></br>BOR-MSME<br></br>18,42,914.00<br></br>864.00<br></br>-<br></br>-<br></br>18,43,778.00<br></br>PSD 
LLP-MSME<br></br>1,25,360.00<br></br>55,468.61<br></br>-<br></br>-<br></br>1,80,828.61
<br></br><br></br>7,12,95,228.88<br></br>16,08,156.11<br></br>1,23,874.20<br></br>3,74,02,218.23<br></br>11,04,29,477.42
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>PSIL-Others<br></br>72,58,69,274.47<br></br>68,87,620.40<br></br>3,38,046.00<br></br>35,50,460.60<br></br>73,66,45,401.47<br></br>PSPL-Others<br></br>1,70,95,336.00<br></br>6,300.00<br></br>5,67,120.00<br></br>4,48,39,817.10<br></br>6,25,08,573.10<br></br>PMPL-Others<br></br>1,95,82,130.62<br></br>NIL<br></br>NIL<br></br>NIL<br></br>1,95,82,130.62<br></br>BOR-Others<br></br>26,76,574.80<br></br>-<br></br>-<br></br>-<br></br>26,76,574.80<br></br>PSD 
LLP-Others<br></br>89,93,508.44<br></br>28,67,877.32<br></br>9,90,000.00<br></br>76,31,302.80<br></br>2,04,82,688.56<br></br>Round 
off<br></br>(0.36)
<br></br><br></br>&nbsp;
<br></br><br></br>(0.36)<br></br>Intergrop<br></br>(32,50,342.24)
<br></br><br></br>&nbsp;
<br></br><br></br>(32,50,342.24)
<br></br><br></br>77,09,66,481.73<br></br>97,61,797.72<br></br>18,95,166.00<br></br>5,60,21,580.50<br></br>83,86,45,025.95
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Total<br></br>84,22,61,710.61<br></br>1,13,69,953.83<br></br>20,19,040.20<br></br>9,34,23,798.73<br></br>94,90,74,503.37
<br></br><br></br>&nbsp;
<br></br><br></br>Mar-23<br></br>Trade payable<br></br>Less than 
1 year<br></br>1-2 years<br></br>2-3 years<br></br>More than 3 
years<br></br>Total<br></br>PSIL-MSME<br></br>21,24,941.47<br></br>-<br></br>23,529.20<br></br>16,484.60<br></br>21,64,955.27<br></br>PSPL-MSME<br></br>83,260.00<br></br>3,37,269.00<br></br>1,86,250.34<br></br>20,32,670.35<br></br>26,39,449.69<br></br>PMPL-MSME<br></br>42,16,036.67<br></br>NIL<br></br>NIL<br></br>NIL<br></br>42,16,036.67<br></br>BOR-MSME<br></br>20,358.00<br></br>-<br></br>-<br></br>-<br></br>20,358.00<br></br>PSD 
LLP-MSME<br></br>6,45,298.51<br></br>-<br></br>-<br></br>-<br></br>6,45,298.51
<br></br><br></br>70,89,894.65<br></br>3,37,269.00<br></br>2,09,779.54<br></br>20,49,154.95<br></br>96,86,098.14
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>PSIL-Others<br></br>17,61,91,124.04<br></br>7,61,238.00<br></br>2,91,746.00<br></br>34,97,526.60<br></br>18,07,41,634.64<br></br>PSPL-Others<br></br>1,40,97,456.00<br></br>54,68,548.96<br></br>50,80,828.50<br></br>14,43,98,996.21<br></br>16,90,45,829.67<br></br>PMPL-Others<br></br>30,74,040.00<br></br>NIL<br></br>NIL<br></br>NIL<br></br>30,74,040.00<br></br>BOR-Others<br></br>20,83,676.27<br></br>-<br></br>-<br></br>-<br></br>20,83,676.27<br></br>PSD 
LLP-Others<br></br>4,46,18,034.64<br></br>11,42,162.31<br></br>15,14,548.80<br></br>1,97,184.22<br></br>4,74,71,929.97<br></br>Round 
off<br></br>0.41
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Intergrop<br></br>(2,61,99,405.85)
<br></br><br></br>&nbsp;
<br></br><br></br>(2,61,99,405.85)
<br></br><br></br>21,38,64,925.51<br></br>73,71,949.27<br></br>68,87,123.30<br></br>14,80,93,707.03<br></br>37,62,17,704.70
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>Total<br></br>22,09,54,820.16<br></br>77,09,218.27<br></br>70,96,902.84<br></br>15,01,42,861.98<br></br>38,59,03,802.84<br></br>146
<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR&nbsp;&nbsp; 
ENDED 31&nbsp; MARCH 2024
<br></br><br></br>41. EMPLOYEE BENEFIT Defined 
Contribution Plans Provident fund
<br></br><br></br>The Holding&nbsp; Company&nbsp; 
makes&nbsp; Provident&nbsp; Fund&nbsp; contributions&nbsp; to a&nbsp; 
defined&nbsp; contribution&nbsp; retirement benefit&nbsp; plans&nbsp; for&nbsp; 
qualifying employees.&nbsp; Under the<br></br>schemes, the Company is required to 
contribute a specified percentage of the payroll costs to the Employee’s 
Provident Fund to fund the benefits.
<br></br><br></br><br></br>The Holding Company has 
recognized Rs. 1,42,491/-(Previous year - NIL) for provident fund contributions 
in the&nbsp; Profit&nbsp; and&nbsp; Loss&nbsp; Account.&nbsp; The contributions 
payable to these plans by the Company are at rates specified in the rules of the 
schemes.
<br></br><br></br>Defined Benefit Plan (Unfunded)<br></br>A 
general description of the Employees Benefit Plan:
<br></br><br></br>The Group has an&nbsp; obligation 
towards&nbsp; gratuity, a&nbsp; unfunded benefit&nbsp; retirement plan&nbsp; 
covering eligible&nbsp; employees. The&nbsp; plan provides&nbsp; for lump&nbsp; 
sum payment to vested employees at retirement/death while in employment or on 
termination of the employment of an amount equivalent to 15 days salary payable 
for each completed year of service or part thereof in excess of six months. 
Vesting occurs upon completion of five years of service.
<br></br><br></br>Gratuity Disclosure Statement as Per 
Indian Accounting Standard 19 (Ind AS 19) For the year 01-04-2023 to 
31-03-2024
<br></br><br></br>Current Year<br></br>Previous 
Year<br></br>Assumptions<br></br>Expected Return on Plan Assets<br></br>N.A.<br></br>N.A.<br></br>Rate of 
Discounting
<br></br><br></br><br></br>-- Panorama Studios Internatial 
Limited<br></br>7.19%<br></br>7.39%<br></br>-- Panorama Studios Private 
Limited<br></br>N.A.<br></br>7.44%<br></br>-- Panorama Music Private 
Limited<br></br>7.21%<br></br>7.41%<br></br>-- Panorama Studios Distribution 
LLP<br></br>N.A.<br></br>7.41%<br></br>Rate of Salary Increase<br></br>8.00%<br></br>8.00%
<br></br><br></br>Rate of Employee Turnover<br></br>For 
Service Less than 4 years : 20.00%<br></br>p.a. and For Service 5 years and above : 
5.00% p.a.<br></br>For Service Less than 4 years : 20.00%<br></br>p.a. and For Service 5 
years and above : 5.00% p.a.<br></br>Mortality Rate During Employment<br></br>Indian 
Assured Lives Mortality (2012-<br></br>14)<br></br>Indian Assured Lives Mortality 
(2012-<br></br>14)<br></br>Mortality Rate After Employment<br></br>N.A.<br></br>N.A.
<br></br><br></br>Table Showing Change in the Present 
Value of Defined Benefit Obligation<br></br>Present Value of Benefit Obligation at 
the Beginning of the year<br></br>43,90,856<br></br>31,70,832<br></br>Interest 
Cost<br></br>2,42,543<br></br>2,18,787<br></br>Current Service 
Cost<br></br>7,53,736<br></br>16,68,671<br></br>Past Service Cost - Incurred During the 
year<br></br>-<br></br>-<br></br>Liability Transferred In/ 
Acquisitions<br></br>12,62,365<br></br>-<br></br>(Liability Transferred Out/ 
Divestments)<br></br>(12,62,365)<br></br>-<br></br>(Gains)/ Losses on 
Curtailment<br></br>-<br></br>-<br></br>(Liabilities Extinguished on 
Settlement)<br></br>-<br></br>-<br></br>(Benefit Paid Directly by the 
Employer)<br></br>-<br></br>(2,76,154)<br></br>(Benefit Paid From the Fund)<br></br>-<br></br>-<br></br>The 
Effect Of Changes in Foreign Exchange Rates<br></br>-<br></br>-<br></br>Actuarial 
(Gains)/Losses on Obligations - Due to Change in<br></br>Demographic 
Assumptions<br></br>-<br></br>-<br></br>Actuarial (Gains)/Losses on Obligations - Due to Change 
in Financial<br></br>Assumptions<br></br>63,520<br></br>(1,10,921)<br></br>Actuarial (Gains)/Losses 
on Obligations - Due to 
Experience<br></br>Adjustment<br></br>7,77,158<br></br>(2,80,359)<br></br>Present Value of Benefit 
Obligation at the End of the year<br></br>62,27,813<br></br>43,90,856<br></br>PANORAMA STUDIOS 
INTERNATIONAL LIMITED<br></br>NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE 
YEAR&nbsp;&nbsp; ENDED 31&nbsp; MARCH 2024<br></br>41. EMPLOYEE BENEFIT 
(Contd…)<br></br>Table Showing Change in the Fair Value of Plan Assets<br></br>Fair Value 
of Plan Assets at the Beginning of the year<br></br>-<br></br>-<br></br>Interest 
Income<br></br>-<br></br>-<br></br>Contributions by the Employer<br></br>-<br></br>-<br></br>Expected 
Contributions by the Employees<br></br>-<br></br>-<br></br>Assets Transferred 
In/Acquisitions<br></br>-<br></br>-<br></br>(Assets Transferred Out/ 
Divestments)<br></br>-<br></br>-<br></br>(Benefit Paid from the Fund)<br></br>-<br></br>-<br></br>(Assets 
Distributed on Settlements)<br></br>-<br></br>-<br></br>(Expenses and Tax for managing the 
Benefit Obligations-<br></br>paid from the fund)<br></br>-<br></br>-<br></br>Effects of Asset 
Ceiling<br></br>-<br></br>-<br></br>The Effect Of Changes In Foreign Exchange 
Rates<br></br>-<br></br>-<br></br>Return on Plan Assets, Excluding Interest 
Income<br></br>-<br></br>-<br></br>Fair Value of Plan Assets at the End of the 
year<br></br>-<br></br>-
<br></br><br></br>Actual Return on Plan 
Assets<br></br>Interest Income<br></br>-<br></br>-<br></br>Return on Plan Assets, Excluding Interest 
Income<br></br>-<br></br>-<br></br>Actual Return on Plan Assets<br></br>-<br></br>-<br></br>147
<br></br><br></br>Net Interest Cost for Current 
Period<br></br>Present Value of Benefit Obligation at the 
Beginning&nbsp;43,90,856&nbsp;31,70,832<br></br>(Fair Value of Plan Assets at the 
Beginning)&nbsp;-&nbsp;-<br></br>Net Liability/(Asset) at the 
Beginning&nbsp;43,90,856&nbsp;31,70,832<br></br>-<br></br>Interest 
Cost&nbsp;2,42,543&nbsp;2,18,787<br></br>(Interest Income)&nbsp;-&nbsp;-<br></br>Net 
Interest Cost for Current year&nbsp;2,42,543&nbsp;2,18,787
<br></br><br></br>Expenses Recognized in the Statement 
of Profit or Loss for Current Year<br></br>Current Service 
Cost&nbsp;7,53,736&nbsp;16,68,671<br></br>Net Interest 
Cost&nbsp;2,42,543&nbsp;2,18,787<br></br>Past Service Cost - 
Recognized&nbsp;-&nbsp;-<br></br>(Expected Contributions by the 
Employees)&nbsp;-&nbsp;-<br></br>(Gains)/Losses on Curtailments And 
Settlements&nbsp;-&nbsp;-<br></br>Net Effect of Changes in Foreign Exchange 
Rates&nbsp;-&nbsp;-<br></br>Change in Asset Ceiling&nbsp;-&nbsp;-<br></br>Expenses 
Recognized in the Statement of Profit or 
Loss&nbsp;9,96,279&nbsp;18,87,458
<br></br><br></br><br></br>Expenses Recognized in the 
Statement of Other Comprehensive Income for Current Year<br></br>Actuarial 
(Gains)/Losses on Obligation For the 
Period&nbsp;8,40,678&nbsp;(3,91,280)<br></br>Return on Plan Assets, Excluding 
Interest 
Income&nbsp;-&nbsp;-<br></br>Subtotal&nbsp;3,36,033&nbsp;(3,91,280)<br></br>Expenses 
Recognized in Other Comprehensive 
Income&nbsp;8,40,678&nbsp;(3,91,280)<br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR&nbsp;&nbsp; 
ENDED 31 MARCH 2024<br></br>41. EMPLOYEE BENEFIT (Contd…)<br></br>Current 
Year&nbsp;Previous Year Amount Recognized in the Balance Sheet<br></br>(Present Value 
of Benefit Obligation at the end of the 
Year)&nbsp;(62,27,813)&nbsp;(43,90,856)<br></br>Fair Value of Plan Assets at the end 
of the Year&nbsp;&nbsp;-&nbsp;&nbsp;- Funded Status (Surplus/ 
(Deficit))&nbsp;(62,27,813)&nbsp;(43,90,856)<br></br>Net (Liability)/Asset Recognized 
in the Balance Sheet&nbsp;(1,24,55,626)&nbsp;(87,81,712)
<br></br><br></br>Date of Valuation&nbsp;31 March 
2024&nbsp;31 March 2023<br></br>Defined Benefit 
Obligation&nbsp;62,27,813&nbsp;43,90,856<br></br>Funding 
Status&nbsp;Unfunded&nbsp;Unfunded<br></br>Fund 
Balance&nbsp;N.A.&nbsp;N.A.<br></br>Current 
Liability&nbsp;27,50,356&nbsp;9,13,080<br></br>Non – Current 
Liability&nbsp;34,77,457&nbsp;34,77,776<br></br>Net (Liability)/Asset Recognized in 
the Balance Sheet&nbsp;62,27,813&nbsp;43,90,856
<br></br><br></br>Balance Sheet 
Reconciliation<br></br>Opening Net Liability&nbsp;43,90,856&nbsp;31,70,832<br></br>Expense 
Recognized in Statement of Profit or 
Loss&nbsp;9,96,279&nbsp;18,87,458<br></br>Expense Recognized in Other Comprehensive 
Income&nbsp;8,40,678&nbsp;(3,91,280)<br></br>Net Liability/(Asset) Transfer 
In&nbsp;12,62,365&nbsp;-<br></br>Net (Liability)/Asset Transfer 
Out&nbsp;(12,62,365)&nbsp;-<br></br>(Benefit Paid Directly by the 
Employer)&nbsp;-&nbsp;(2,76,154)<br></br>(Employer's 
Contribution)&nbsp;-&nbsp;-<br></br>Net Liability/(Asset) Recognized in the Balance 
Sheet&nbsp;62,27,813&nbsp;43,90,856
<br></br><br></br>Category of Assets<br></br>Government of 
India Assets&nbsp;-&nbsp;-<br></br>State Government 
Securities&nbsp;-&nbsp;-<br></br>Special Deposits Scheme&nbsp;-&nbsp;-<br></br>Corporate 
Bonds&nbsp;-&nbsp;-<br></br>Cash And Cash Equivalents&nbsp;-&nbsp;-<br></br>Insurance 
fund&nbsp;-&nbsp;-<br></br>Other&nbsp;-&nbsp;-<br></br>Total&nbsp;-&nbsp;-<br></br>Maturity 
Analysis of the Benefit Payments: From the Employer<br></br>Projected Benefits 
Payable in Future Years From the Date of Reporting
<br></br><br></br><br></br>1st Following 
Year<br></br>27,50,356<br></br>9,13,080<br></br>2nd Following 
Year<br></br>2,00,113<br></br>1,89,474<br></br>3rd Following 
Year<br></br>1,78,074<br></br>2,27,434<br></br>4th Following 
Year<br></br>2,14,481<br></br>2,08,712<br></br>5th Following 
Year<br></br>2,23,905<br></br>2,21,636<br></br>Sum of Years 6 To 
10<br></br>25,28,762<br></br>13,44,609<br></br>Sum of Years 11 and 
above<br></br>42,61,532<br></br>58,33,223
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<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR&nbsp; ENDED 
31 MARCH 2024<br></br>41. EMPLOYEE BENEFIT (Contd…)<br></br>Other Details<br></br>No of Active 
Members<br></br>63<br></br>62<br></br>Per Month Salary For Active 
Members<br></br>22,02,867<br></br>20,62,334<br></br>Weighted Average Duration of Defined 
Benefit Obligation<br></br>-<br></br>-<br></br>-- Panorama Studios International 
Limited<br></br>11<br></br>12<br></br>-- Panorama Studios Private Limited<br></br>1<br></br>10.00<br></br>-- 
Panorama Music Private Limited<br></br>17<br></br>17.00<br></br>-- Panorama Studios 
Distribution LLP<br></br>-<br></br>8.00<br></br>Average Expected Future Service<br></br>-<br></br>-<br></br>-- 
Panorama Studios International Limited<br></br>7<br></br>7<br></br>-- Panorama Studios Private 
Limited<br></br>1<br></br>9<br></br>-- Panorama Music Private Limited<br></br>8<br></br>8<br></br>-- Panorama 
Studios Distribution LLP<br></br>-<br></br>12<br></br>Defined Benefit Obligation 
(DBO)<br></br>62,27,813<br></br>43,90,856<br></br>DBO Non Vested 
Employees<br></br>25,10,102<br></br>15,69,205<br></br>DBO Vested 
Employees<br></br>37,17,711<br></br>28,21,651<br></br>Expected Contribution For Next Year (12 
Months)<br></br>-<br></br>-
<br></br><br></br>Sensitivity Analysis<br></br>Defined 
Benefit Obligation on Current Assumptions<br></br>62,27,813<br></br>43,90,856
<br></br><br></br>-
<br></br><br></br>Delta Effect of +1% Change in Rate of 
Discounting<br></br>(3,04,520)<br></br>(3,14,877)<br></br>Delta Effect of -1% Change in Rate of 
Discounting<br></br>3,38,762<br></br>3,45,730<br></br>Delta Effect of +1% Change in Rate of 
Salary Increase<br></br>2,81,706<br></br>3,00,931<br></br>Delta Effect of -1% Change in Rate of 
Salary Increase<br></br>(2,51,169)<br></br>(2,71,824)<br></br>Delta Effect of +1% Change in 
Rate of Employee Turnover<br></br>(36,612)<br></br>(10,431)<br></br>Delta Effect of -1% Change 
in Rate of Employee Turnover<br></br>38,719<br></br>7,389
<br></br><br></br>The sensitivity analysis have been 
determined based on reasonably possible changes of the respective assumptions 
occurring at the end of the reporting period, while holding all other 
assumptions constant.
<br></br><br></br>The sensitivity analysis presented 
above may not be representative of the actual change in the defined benefit 
obligation as it is unlikely that the change in assumptions would occur in 
isolation of one another as some of the assumptions may be 
correlated.
<br></br><br></br>Furthermore, in presenting the above 
sensitivity analysis, the present value of the defined benefit obligation has 
been calculated using the projected unit credit method at the end of the 
reporting period, which is the same method as applied in calculating the defined 
benefit obligation as recognised in the balance sheet.<br></br>There is no change in 
the methods and assumptions used in preparing the sensitivity analysis from 
previous year.
<br></br><br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR&nbsp; ENDED 
31 MARCH 2024<br></br>41. EMPLOYEE BENEFIT (Contd…)<br></br>Notes<br></br>Actuarial Gains/ 
Losses are accounted for immediately in the Other Comprehensive 
Income.
<br></br><br></br>Salary escalation & attrition 
rate are considered as advised by the Group; they appear to be in line with the 
industry practice considering promotion and demand & supply of the 
employees.
<br></br><br></br>Qualitative Disclosures
<br></br><br></br>Para 139 (a) Characteristics of 
defined benefit plan<br></br>The Group has a defined benefit gratuity plan in India 
(unfunded). The Group’s defined benefit gratuity plan is a final salary plan for 
employees.<br></br>Gratuity is paid from Group as and when it becomes due and is paid 
as per Group scheme for Gratuity.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
LIMITED<br></br>NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 
MARCH 2024<br></br>42.DISCLOSURE OF RATIOS
<br></br><br></br>&nbsp;
<br></br><br></br>Sr.No&nbsp;Particulars&nbsp;Basis of 
Ratio Calculation<br></br>31st March 2024<br></br>31st March 2023<br></br>Change in 
Ratio<br></br>Explanation for Change more then 25%
<br></br><br></br>a)Current Ratio (in 
times)&nbsp;Current Assets / Current Liabilities&nbsp;1.50&nbsp;1.42&nbsp;5.15% 
N.A.
<br></br><br></br>The ratio has improved due to 
reducing&nbsp;&nbsp; in&nbsp;&nbsp;&nbsp; borrowings&nbsp;&nbsp;&nbsp; 
along<br></br>b)Debt-Equity Ratio (in times)&nbsp;Borrowings / Shareholder's 
Equity&nbsp;0.23&nbsp;0.54&nbsp;-57.88% 
with&nbsp;increased&nbsp;shareholder's<br></br>equity&nbsp;&nbsp;&nbsp; 
due&nbsp;&nbsp;&nbsp; to&nbsp;&nbsp;&nbsp; better financial results during the 
year
<br></br><br></br><br></br>Debt-Service&nbsp; 
Coverage&nbsp;&nbsp; Ratio Earnings&nbsp; before&nbsp; tax,&nbsp;&nbsp; 
depreciation&nbsp; &<br></br><br></br>The&nbsp; ratio&nbsp; has&nbsp; 
improved&nbsp;&nbsp; due&nbsp; to
<br></br><br></br>c)(in 
times)<br></br>amortisation&nbsp;and&nbsp;interest&nbsp;on borrowings / Interest on 
Borrowing<br></br>7.07&nbsp;10.83&nbsp;-34.70%&nbsp; better financial 
results
<br></br><br></br>&nbsp;
<br></br><br></br>d)Return on Equity Ratio (in 
%)&nbsp;&nbsp; Net&nbsp;&nbsp;&nbsp; Profit&nbsp;&nbsp;&nbsp; 
after&nbsp;&nbsp;&nbsp; tax&nbsp;&nbsp;&nbsp;&nbsp; /&nbsp;&nbsp;&nbsp; 
Average<br></br>shareholder's equity<br></br>36.09%&nbsp;69.69%&nbsp;-48.21% The&nbsp; 
ratio&nbsp; has&nbsp;&nbsp; improved&nbsp; due&nbsp; to<br></br>better financial 
results
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>(e )&nbsp;&nbsp;&nbsp;&nbsp; 
Inventory&nbsp; Turnover&nbsp; Ratio&nbsp; (in&nbsp; Cost of content 
production&nbsp; /Average<br></br><br></br>2.45&nbsp;2.51&nbsp;-2.56%
<br></br><br></br>times)&nbsp;inventories
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>(f)Trade&nbsp; Receivables&nbsp; 
Turnover Revenue from operations&nbsp; / 
Average<br></br><br></br>7.40&nbsp;9.74&nbsp;-23.95%
<br></br><br></br>Ratio (in times)<br></br>Trade 
Receivable<br></br>The ratios are varied due to release of a major content by the 
Holding Company during the year and aren't exactly comparable with the previous 
year
<br></br><br></br>(g)Trade&nbsp;Payables&nbsp;Turnover 
Operational&nbsp;&nbsp;&nbsp; expenses&nbsp;&nbsp;&nbsp;&nbsp; 
/&nbsp;&nbsp;&nbsp;&nbsp; Average<br></br>5.47&nbsp;7.16&nbsp;-23.62%
<br></br><br></br>Ratio (in times)&nbsp;Trade 
payables
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>(h)Net&nbsp; Capital&nbsp; 
Turnover&nbsp; Ratio Revenue from operations&nbsp; / 
Working<br></br><br></br>3.01&nbsp;5.53&nbsp;-45.58%
<br></br><br></br>(in times)&nbsp;Capital
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>(i)Net Profit Ratio (in 
%)&nbsp;Net&nbsp; Profit after&nbsp; tax /&nbsp; Revenue 
from<br></br>operations<br></br>While the Group has&nbsp; achieved 
a<br></br>8.68%&nbsp;9.52%&nbsp;-8.81% higher&nbsp; absolute&nbsp; value&nbsp; 
of&nbsp; profits,<br></br>the&nbsp; ratio&nbsp; has&nbsp;&nbsp; decreased&nbsp;&nbsp; 
due&nbsp; to<br></br>higher turnover
<br></br><br></br>&nbsp;
<br></br><br></br>Earnings&nbsp; before&nbsp; tax&nbsp; 
and&nbsp; interest&nbsp; on<br></br>(j)Return&nbsp; on&nbsp; Capital employed 
borrowings&nbsp;&nbsp; /&nbsp;&nbsp; Capital&nbsp;&nbsp; employed&nbsp;&nbsp; 
-<br></br><br></br>31.42%&nbsp;45.93%&nbsp;-31.58% The&nbsp; ratio&nbsp; has&nbsp; 
improved&nbsp; due&nbsp; to
<br></br><br></br>(in %)<br></br>Shareholder's fund + Total 
Debt + Deferred tax liability<br></br>better financial results
<br></br><br></br>&nbsp;
<br></br><br></br><br></br>(k)Return on Investment (in 
%)&nbsp;Income generated from investments /<br></br>Average Investments<br></br>The 
Company has&nbsp; investments&nbsp; in<br></br>-1.80%&nbsp;-17.62%&nbsp;-89.80% 
LLP's&nbsp;and&nbsp;the&nbsp;return&nbsp;on<br></br>investment is a lower share of 
loss<br></br>in LLP's this year.
<br></br><br></br><br></br>Notes :-<br></br>Debt-Service Coverage 
Ratio (in times) : The coverage reflects only servicing of Interest debited to 
Profit & Loss account (does not include project specific<br></br>i)<br></br>interest 
has been charged to inventory) as the borrowings are repayable on 
demand.<br></br>ii)&nbsp;&nbsp; Inventory Turnover Ratio (in times) : Inventory 
includes Cost of Content under production which is intangible in 
nature.<br></br>Trade Receivables Turnover Ratio (in&nbsp; times) : Trade 
receivables&nbsp; include invoices&nbsp; raised&nbsp; for content under 
production&nbsp; which&nbsp; is&nbsp; classified&nbsp; as 
trande<br></br>iii)<br></br>advances under other current liabilities.<br></br>Return on&nbsp; 
Investment&nbsp; (in&nbsp; %) : The Ratio&nbsp; has&nbsp; been&nbsp; 
calculated&nbsp; on the Investment made in Subsidiary&nbsp; LLP including&nbsp; 
current account&nbsp; balances, while<br></br>iv)<br></br>excluding any credit balances in 
the current accounts.
<br></br><br></br>151
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<br></br><br></br>NOTES TO CONSOLIDATED FINANCIAL 
STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2024: -
<br></br><br></br>1.<br></br>CORPORATE 
INFORMATION<br></br>Panorama Studios International Limited (the ‘Holding Company’) 
was incorporated in India, under the Companies Act, 1956. The Holding Company 
and its subsidiaries, Panorama Studios Private Limited, Panorama Music Private 
Limited, Panorama Studios Distribution LLP and Brain on Rent LLP, are within the 
Indian media and entertainment industry and is primarily engaged in the business 
of production and distribution of entertainment content. The Consolidated 
financial statements of the Group are for the year ended 31 March 2024 and are 
prepared in Indian Rupees being the functional currency.<br></br>2.<br></br>ACCOUNTING 
POLICIES<br></br>a)<br></br>Basis of Preparation of Accounts
<br></br><br></br>The Consolidated financial statements 
have been prepared on the historical cost basis except for certain financial 
assets which, when applicable, have been measured at fair value amount.<br></br>The 
financial statements of the Group have been prepared in accordance with 
generally accepted accounting principles in India to comply with the Indian 
Accounting standards (‘IND AS’), including the Accounting Standards notified 
under the relevant provisions of the Companies Act, 2013.<br></br>All Income and 
Expenditure having a material bearing on the financial statements are recognized 
on accrual basis. In case of uncertainties in either aspect, revenue recognition 
is postponed to the time of realizing such claims. Consumables acquired for 
Cinematographic Film Equipment are debited to Revenue immediately upon 
acquisition.<br></br>The preparation of financial statements in conformity with 
Accounting Standards requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities at the end of financial 
statements, and the reported amounts of revenues and expenses during the 
year.<br></br>The accounting policies adopted in the preparation of the financial 
statements are consistent with those followed in the previous 
year.<br></br>b)<br></br>Current versus non-current classification<br></br>The Group presents 
assets and liabilities in the balance sheet based on current/ non-current 
classification. An asset is treated as current when it is:<br></br>Expected to be 
realized or intended to be sold or consumed in normal operating 
cycle;<br></br>Expected to be realized within twelve months after the reporting 
period;<br></br>Cash or cash equivalent unless restricted from being exchanged or 
used to settle a liability for at<br></br>least twelve months after the reporting 
period;<br></br>held primarily for the purpose of trading; and<br></br>Carrying current 
portion of non-current financial assets. All other assets are classified as 
non-current.<br></br>A liability is current when:<br></br>It is expected to be settled in 
normal operating cycle;<br></br>held primarily for the purpose of trading;<br></br>It is 
due to be settled within twelve months after the reporting period;<br></br>There is 
no unconditional right to defer the settlement of the liability for at least 
twelve months after the reporting period; or<br></br>It includes current portion of 
non-current financial liabilities. All other liabilities are classified as 
non-current.<br></br>Deferred tax assets and liabilities are classified as 
non-current assets and liabilities.<br></br>The operating cycle is the time between 
the acquisition of assets for processing and their realization in cash and cash 
equivalents. The Group has identified twelve months as its operating cycle 
except in the case of Content under production and related activities wherein 
the operating cycle is linked to the release of the content.
<br></br><br></br>153
<br></br><br></br>c)
<br></br><br></br>Principles of Consolidation<br></br>The 
financial statements of the Subsidiaries used in consolidation are drawn up to 
the same reporting date as of the Holding Company.<br></br>The Group’s Consolidated 
Financial Statements have been prepared on the following basis:<br></br>i.The 
Financial Statements of the Holding Company, its subsidiaries have been 
consolidated in compliance with Indian Accounting Standard 110 – ‘Consolidated 
Financial Statement’ by adding, on a line-by-line basis, the values of the like 
items of assets, liabilities, income and expenses. Inter-Company balances and 
transactions and unrealized profit and losses have been fully 
eliminated.
<br></br><br></br>ii.The Financial statements have been 
prepared using uniform accounting policies for like transactions and other 
events in similar circumstances. The impact of change in accounting policies, if 
not material, has been ignored.
<br></br><br></br>iii.The share of profit/loss of 
associate company is accounted under the ‘Equity Method’ as defined in&nbsp; 
Indian Accounting Standard 28 – ‘Accounting for Investments in associates in 
consolidated financial statement’, under which the share of profit/loss of 
associate company has been adjusted to the cost of investment. An associate is 
an enterprise in which the investor has significant influence and which is 
neither a subsidiary nor a joint venture.
<br></br><br></br>iv.The excess of the cost to the 
parent of its investments in a subsidiary / associate company over the parent’s 
portion of equity at the date of which investment in the subsidiary / associate 
company is made, is recognized as ‘Goodwill (on consolidation)’. When the cost 
to the parent of its investments in a subsidiary / associate company is less 
than the parent’s portion of equity at the date of which investment in the 
subsidiary / associate company is made, the difference is treated as ‘Capital 
Reserve (on consolidation)’ in the consolidated financial statements.
<br></br><br></br>v.Minority Interest’s share of net 
profit of consolidated subsidiaries for the year is identified and adjusted 
against the income of the group in order to arrive at the net income 
attributable to shareholders of the Group.
<br></br><br></br>vi.Minority interest’s share of net 
assets of consolidated subsidiaries consists of the amount of equity 
attributable to minority shareholders at the dates on which investment in 
subsidiary company made and further movements in their share in the equity, 
subsequent to the dates of investments.
<br></br><br></br>vii.On disposal of a subsidiary, the 
attributable amount of goodwill is included in the determination of the profit 
and loss on disposal.
<br></br><br></br><br></br>Following is the list of entities 
Consolidated under the Group:<br></br>Sr.&nbsp;Name of Subsidiaries&nbsp;Subsidiary 
w.e.f.&nbsp;% of Holding as at No.&nbsp;&nbsp;&nbsp;&nbsp;31.03.2024
<br></br><br></br>1Panorama Studios Private 
Limited&nbsp;31 March 19&nbsp;53.73%
<br></br><br></br>2Panorama Distribution LLP&nbsp;02 
July 19&nbsp;51%
<br></br><br></br>3Brain on Rent LLP&nbsp;01 July 
20&nbsp;99.99%
<br></br><br></br>4Panorama Music Private 
Limited&nbsp;08 September 21&nbsp;51%
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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<br></br><br></br>d)<br></br>Foreign 
currencies<br></br>Functional and presentation currency<br></br>Items included in the 
financial statements of the Group are measured using the currency of the primary 
economic environment in which the entity operates (‘the functional currency’). 
The financial statements are presented in Indian Rupees, which is the Group’s 
functional and presentation currency.<br></br>Transactions and 
balances<br></br>Transactions in foreign currencies are translated at the rates of 
exchange prevailing on the dates of the transactions. Monetary assets and 
liabilities in foreign currencies are translated at the prevailing rates of 
exchange at the balance sheet date. Non-monetary items that are measured at 
historical cost in a foreign currency are translated at the exchange rate at the 
date of the transaction. Non-monetary items that are measured at fair value in a 
foreign currency are translated using the exchange rates at the date when the 
fair value was determined.<br></br>Any exchange differences arising on the settlement 
of monetary items or on translating monetary items at rates different from those 
at which they were initially recorded are recognized in the statement of profit 
and loss in the period in which they arise. Non-monetary items carried at fair 
value that are denominated in foreign currencies are translated at rates 
prevailing at the date when the fair value was determined. Non-monetary items 
that are measured in terms of historical<br></br>cost in a foreign currency are not 
retranslated.<br></br>e)<br></br>Fair value measurement<br></br>The Group’s accounting policies 
and disclosures require the measurement of fair values for financial 
instruments. The Group has an established control framework with respect to the 
measurement of fair values. The management regularly reviews significant 
unobservable inputs and valuation adjustments.<br></br>All assets and liabilities for 
which fair value is measured or disclosed in the Financial Statements are 
categorized within the fair value hierarchy, described as follows, based on the 
lowest level input that is significant to the fair value measurement as a 
whole:<br></br>Level 1 - Quoted (unadjusted) market prices in active markets for 
identical assets or liabilities.<br></br>Level 2- Valuation techniques for which the 
lowest level input that is significant to the fair value measurement is 
directly<br></br>or indirectly observable.<br></br>Level 3 -Valuation techniques for which 
the lowest level input that is significant to the fair value measurement is 
unobservable.<br></br>f)<br></br>Property, plant and equipment<br></br>Property, plant and 
equipment are stated at cost, net of recoverable taxes, trade discount and 
rebates less accumulated depreciation and impairment losses, if any. Such cost 
includes purchase price, borrowing cost and any cost directly attributable to 
bringing the assets to its working condition for its intended use, net charges 
on foreign exchange contracts and arrangements arising from exchange rate 
variations attributable to the assets.<br></br>Subsequent costs are included in the 
asset’s carrying amount or recognised as a separate asset, as appropriate, only 
when it is probable that future economic benefits associated with the item will 
flow the entity and the cost can be measured reliably.<br></br>Depreciation on 
property, plant and equipment is provided using written down value method. 
Depreciation is provided based on useful life of the assets as prescribed in 
Schedule II to the Companies Act, 2013 except for a Subsidiary LLP in which 
Depreciation on property, plant and equipment is provided using written down 
value method as per the rates of depreciation specified under Income Tax Act, 
1961.<br></br>Gains or losses arising from derecognition of a property, plant and 
equipment are measured as the difference between the net disposal proceeds and 
the carrying amount of the asset and are recognised in the Statement of Profit 
and Loss when the asset is derecognised.<br></br>g)<br></br>Impairment of non-financial 
assets - property, plant and equipment and intangible assets<br></br>The Group 
assesses at each reporting dates as to whether there is any indication that any 
property, plant and equipment and intangible assets may be impaired. If any such 
indication exists the recoverable amount of an asset is estimated to determine 
the extent of impairment, if any.<br></br>An impairment loss is recognized in the 
Statement of the Profit and Loss to the extent, asset’s carrying amount exceeds 
its recoverable amount. The recoverable amount is higher of an asset’s fair 
value less cost of disposal and value in use. Value in use is based on the 
estimated future cash flows, discounted to their present value using pre-tax 
discount rate that reflects current market assessments of the time value of 
money and risk specific to the assets.<br></br>The impairment loss recognised in 
prior accounting period is reversed if there has been a change in the estimate 
of recoverable amount.<br></br>155
<br></br><br></br>h)<br></br>Intangible – Film Rights 
(Negative Rights)<br></br>Intangible Rights acquired by the Group are stated at cost 
and classified as Intangible assets. The Group amortises 5% of<br></br>the cost every 
year on straight line basis. The above rate of amortisation can be further 
amended based on management<br></br>estimates.<br></br>i)<br></br>Provisions and 
Contingencies<br></br>Provisions are recognized when the Group has a present 
obligation as a result of a past event, it is probable that an outflow of 
resources embodying economic benefits will be required to settle the obligation 
and a reliable estimate can be made of the amount of the 
obligation.<br></br>Contingent liabilities are disclosed unless the possibility of 
outflow of resources is remote. Contingent assets are neither recognized nor 
disclosed in the financial statements.<br></br>j)<br></br>Revenue Recognition<br></br>The Group 
recognizes revenue (net of sales related taxes) when the amount of revenue can 
be reliably measured; when it is probable that future economic benefits will 
flow to the entity; and when specific criteria have been met for the Group’s 
activities, as described below.<br></br>Revenue from operation: -<br></br>i)Realisation 
from exploitation of copyright for self-produced / traded content - 
Sales/Realizations are recognized on delivery of film prints / positive tapes to 
customers as per terms of sale agreements<br></br>ii)Realisation from exploitation of 
copyright for distributed content - Revenue is recognized on accrual basis 
subject to receipt of Daily Collection Reports (DCR) and /or Business 
statements.<br></br>iii)Realisation from other exploitation is recognized on accrual 
basis as per terms of the respective contracts.<br></br>iv)Other Operational Income 
is recognized on accrual basis as per terms of the respective 
contracts.<br></br>Other income: -<br></br>i)Interest income is recognized on a time 
proportion basis taking into account the amount outstanding and the rate 
applicable.<br></br>ii)Dividend income is recognized when the right to receive 
dividend is established.<br></br>In the event Sales/Realizations are subject to 
certain conditions, eventualities and uncertainties, the Sales/Realizations are 
deemed to accrue as and when events take place or conditions are fulfilled or 
uncertainties are removed. Accordingly, such income is accounted only after the 
events take place or conditions are fulfilled or uncertainties are removed. This 
is in accordance with Accounting Standard in respect of recognition of revenue 
and prudential norms.<br></br>k)<br></br>Inventories<br></br>i)Inventories of under production 
content (content under production or content under distribution) and content 
completed and not released are valued at cost. Production Cost comprises the 
cost of materials, cost of services, labour, borrowing costs & other expense 
including producer’s marketing expenses and advances paid. Production cost get 
accumulated till the first theatrical or digital release of the content.<br></br>The 
Group amortises 80% of the cost of various rights, acquired or produced by it, 
on first theatrical or digital release of the content. The above rate of 
amortisation can be further amended based on management estimates.<br></br>The said 
amortisation pertaining to Domestic Theatrical Rights, International Theatrical 
Rights, Satellite Rights, Music Rights, Video Rights and others is made 
proportionately based on management estimate. In case the aforesaid rights are 
not exploited along with or prior to the first theatrical release, proportionate 
cost of the said right is carried forward to be written off as and when such 
right is commercially exploited. Balance 20% is amortised over the period of 10 
(Ten) years. The inventory, thus, comprises of unamortised cost of such content 
rights.<br></br>In the case of its music content - The Group recognizes all expenses 
related to release, marketing and promotion of a content immediately upon 
incurrence in the period of release of the content & thereafter. The Group 
amortizes the cost of various rights, acquired or produced by it, on first 
commercial of the content equally over 8 years (i.e. 32 quarters) starting from 
the quarter in which the content is released. The above rate of amortization can 
be further amended based on management estimates. The inventory, thus, comprises 
of unamortised cost of such content rights.<br></br>The Group evaluates the 
realisable value and/or revenue potential of inventory on an annual basis and 
appropriate write down is made in cases where accelerated write down is 
warranted.
<br></br><br></br><br></br>ii)The cost of acquisition of 
remake, dubbing & such other rights are carried at cost as inventory.<br></br>In 
case of sale, any part of such acquired rights, the cost is amortised based on 
management estimates.
<br></br><br></br>156
<br></br><br></br><br></br>l)<br></br>Borrowing Cost<br></br>Borrowing 
costs directly attributable to the acquisition or construction of qualifying 
assets are capitalized as part of cost of acquisition or construction of such 
assets, respectively.<br></br>A qualifying asset is one that necessarily takes 
substantial period to get ready for its intended use. All other borrowing costs 
are charged to statement of profit and loss account.<br></br>m)<br></br>Foreign Currency 
Transactions
<br></br><br></br>Transactions in foreign currencies 
are accounted at standard exchange rates. Current assets and current liabilities 
in foreign currencies are realigned with rates ruling on Balance Sheet date. Any 
gain/loss arising on realignment or realization is charged to the Profit and 
Loss Account. Any gain / loss arising on realignment or realization specifically 
attributable to a film is charged to the Profit and Loss Account in the year the 
sales / realization of the film is recognized.<br></br>n)<br></br>Taxation<br></br>Taxation on 
profit and loss comprises current tax and deferred tax. Tax is recognized in the 
statement of profit and loss, except to the extent that it relates to items 
recognized directly in equity or other comprehensive income in which case tax 
impact is also recognized in equity or other comprehensive income.<br></br>Current 
tax is provided at amounts expected to be paid (or recovered) using the tax 
rates and laws that have been enacted or substantively enacted at the balance 
sheet date along with any adjustment relating to tax payable in previous 
years.<br></br>Deferred income tax is provided in full, using the liability method, 
on temporary differences arising between the tax bases of assets and liabilities 
and their carrying amounts in the financial statements. Deferred income tax is 
provided at amounts expected to be paid (or recovered) using the tax rates and 
laws that have been enacted or substantively enacted at the balance sheet date 
and are expected to apply when the related deferred income tax asset is 
realized, or the deferred income tax liability is settled.<br></br>Deferred tax 
assets and deferred tax liabilities are offset when there is a legally 
enforceable right to set off assets against liabilities representing current tax 
and where the deferred tax assets and the deferred tax liabilities relate to 
taxes on income levied by the same governing taxation laws.
<br></br><br></br>The carrying amount of deferred tax 
assets is reviewed at each reporting date and reduced to the extent that it is 
no longer probable that sufficient taxable profit will be available to utilize 
all or part of the deferred tax asset. Unrecognized deferred tax assets are 
re-assessed at each reporting date and are recognized to the extent that it has 
become probable that future taxable profits will available to utilize the 
deferred tax asset.
<br></br><br></br>&nbsp;
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<br></br><br></br>o)<br></br>Financial 
instrument:
<br></br><br></br>vi.&nbsp;&nbsp;&nbsp;&nbsp; Financial 
assets
<br></br><br></br>c.Initial recognition and 
measurement<br></br>The Group classifies financial instruments, or their component 
parts, on initial recognition as a financial asset, a financial liability or an 
equity instrument in accordance with the substance of the contractual 
arrangement. Financial instruments are recognized when the Group becomes a party 
to the contractual provisions of the instrument. Financial instruments are 
recognized initially at fair value plus transactions costs that are directly 
attributable to the acquisition or issue of the financial instrument, except for 
financial assets at fair value through statement of profit and loss, which are 
initially measured at fair value, excluding transaction costs (which is 
recognized in statement of profit and loss).
<br></br><br></br>d.Subsequent Measurement
<br></br><br></br>Financial Assets at amortized 
cost:<br></br>A financial asset is subsequently measured at amortized cost if it is 
held within a business model whose objective is to hold the asset in order to 
collect contractual cash flows and the contractual terms of the financial asset 
give rise on specified dates to cash flows that are solely payments of principal 
and interest on the principal amount outstanding.<br></br>Financial assets at fair 
value through other comprehensive income (FVTOCI):<br></br>A financial asset is 
subsequently measured at fair value through other comprehensive income if it is 
held within a business model whose objective is achieved by both collecting 
contractual cash flows and selling financial assets and the contractual terms of 
the financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount 
outstanding.
<br></br><br></br>Financial assets at fair value 
through statement of profit and loss (FVTPL):<br></br>Assets that do not meet the 
criteria for amortised cost or fair value through other comprehensive income 
(FVTOCI) are measured at fair value through profit or loss. Gain and losses on 
fair value of such instruments are recognised in statement of profit and loss. 
Interest income from these financial assets is included in other 
income.
<br></br><br></br>vii.Impairment of financial assets: 
-
<br></br><br></br>The Group assesses on a 
forward-looking basis the expected credit losses associated with its assets 
carried at amortized cost and FVOCI. The impairment methodology applied depends 
on whether there has been a significant increase in credit risk.
<br></br><br></br>Expected credit loss ('ECL') 
impairment loss allowance (or reversal) recognized during the period is 
recognized as income/ expense in the Statement of Profit and Loss (P&L). 
This amount is reflected under the head ‘other expenses’ in the P&L. The 
balance sheet presentation for various financial instruments is described 
below:
<br></br><br></br><br></br>Financial assets measured as at 
amortized cost and other contractual revenue receivables - ECL is presented as 
an allowance, i.e., as an integral part of the measurement of those assets in 
the balance sheet. The allowance reduces the net carrying amount. Until the 
asset meets write-off criteria, the Group does not reduce impairment allowance 
from the gross carrying amount.<br></br>viii.Financial Liabilities<br></br>c.&nbsp;Initial 
recognition and measurement<br></br>All financial liabilities are recognized 
initially at fair value and in case of loans and borrowings and payables, net of 
directly attributable cost. Fees of recurring nature are directly recognized in 
statement profit and loss as finance cost.
<br></br><br></br>&nbsp;
<br></br><br></br>158
<br></br><br></br><br></br>d.&nbsp;Subsequent 
measurement<br></br>Financial liabilities are subsequently carried at amortized cost 
using the effective interest method. For trade and other payables maturing 
within one year from the balance sheet date, the carrying amounts approximate 
fair value due to the short maturity of these instruments.
<br></br><br></br>o&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Loans 
and borrowings :-<br></br>After initial recognition, interest bearing loans and 
borrowings are subsequently measured at amortized cost using the effective 
interest rate (EIR) method. Gains and losses are recognized in statement of 
profit and loss when liabilities are derecognized. Amortized cost is calculated 
by taking into account any discount or premium on acquisition and fees or costs 
that are an integral part of the EIR. The EIR amortization is included as 
finance cost in the statement of statement of profit and loss.
<br></br><br></br>ix.De-recognition of financial 
instruments<br></br>The Group derecognizes a financial asset when contractual rights 
to the cash flows from the&nbsp;financial asset expire or it transfers the 
financial asset and the transfer qualifies for de-recognition under Ind AS 109. 
A financial liability (or a part of a financial liability) is derecognized from 
the Group's balance sheet when the obligation specified in the contract is 
discharged or cancelled or expires.<br></br>x.Offsetting of financial 
instruments<br></br>Financial assets and financial liabilities are offset, and the 
net amount is reported in the balance sheet if there is a currently enforceable 
legal right to offset the recognized amounts and there is an intention to settle 
on a net basis, to realize the assets and settle the liabilities 
simultaneously.<br></br>p)<br></br>Critical accounting estimates and judgements<br></br>The 
preparation of the Group financial statements in conformity with Ind AS requires 
management to make judgements, estimates and assumptions that affect the 
reported amounts of revenues, expenses, assets and liabilities, and the 
accounting disclosures, and the disclosure of contingent liabilities. Estimates 
and judgements are continuously evaluated and are based on historical experience 
and other factors, including expectations of future events that are believed to 
be reasonable. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or 
liabilities affected in future periods. Revisions to accounting estimates are 
recognized in the period in which the estimate is revised.<br></br>q)<br></br>Other 
Accounting Policies<br></br>These are consistent with the generally accepted 
accounting practices.
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 true
 Non-compliance of 
Regulation 33 of Securities and Exchange Board of India (LODR) Regulation, 
2015:

  
  
    
      Sr. No.
    
      Action taken by
    
      Details of 
      Non-compliance
    
      Details of action 
      taken
    
      Remarks by PCS, if 
      any
  
    
      1
    
      BSE
      Ltd.
    
      Non-compliance under Regulation 
      33 of SEBI (LODR) Regulations 2015 for the quarter ended 
      30/09/2023
    
      A penalty of ₹5,900, including GST, was 
      imposed on the Company by BSE Ltd.
    
      The Company has informed us 
      that a SOP fine of ₹59,00, including GST, was paid on January 2, 2024. There 
      were no other actions taken in this regard.
  
    
      2
    
      BSE
      Ltd.
    
      Non-compliance under Regulation 
      23 (9) Regulation 33 of SEBI (LODR) Regulations 2015, for the quarter 
      ended 30/09/2023
    
      A penalty of
      ₹17,700, including GST, was imposed on the Company by BSE 
      Ltd.
    
      The Company has informed us 
      that a SOP fine of ₹17,700, including GST, was paid on January 2, 2024. There 
      were no other actions taken in this regard.
  
    
      3
    
      BSE
      Ltd.
    
      Non-compliance under Regulation 
      6(1) Regulation 33 of SEBI (LODR) Regulations 2015, for the quarter ended 
      31/12/2023
    
      A penalty of ₹5,900, including GST, was 
      imposed on the Company by BSE Ltd.
    
      The Company has informed us 
      that a SOP fine of ₹5,900, including GST, was paid on February 23, 2024. 
      There were no other actions taken in this 
regard.
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 The Company delayed submitted the audited financial results for the quarter and year ended on 31st March 2023 within the stipulated time frame, it was submitted on 31st May, 2023 instead of 30th May 2023 there was a delay of 1 day.                                          BSE Ltd. (the Stock Exchange) has imposed a penalty of ₹5,900/- including GST on  the Company.
 •	Reason for Delay: The delay was due to some pending account confirmations from vendors/parties which were received late. This caused a delay of one day in the submission of the Audited Financial results for the quarter and year ended 31st March, 2023.

•Action Taken: The Company paid the penalty of ₹5,900/- including GST. The management has confirmed that there were no further actions taken beyond the payment of this penalty.
 The Company delayed submitted the disclosure of Regulation 23(9) i.e. Related party Transaction details for Half Year ended on 30.09.2023, there was a delay of 3 days.             BSE Ltd. (the Stock Exchange) has imposed a penalty of ₹5,900/- including GST on the Company.
 •	Reason for Delay: The delay was due to some pending account confirmations from vendors/parties which were received late. This caused a delay of three day in the submission of the disclosure of Related Party Transaction for the quarter and half year ended 30th September 2023.

•	Action Taken: The Company paid the penalty of ₹17,700/- including GST on 2nd January 2024. The management has confirmed that there were no further actions taken beyond the payment of this penalty.
 There was a delay in appointing a qualified Company Secretary as the Compliance Officer for the
quarter and half year ended 30th September 2023.                                    BSE Ltd. has imposed a penalty of ₹5,900/- including GST on the Company.
 •	Reason for Delay: The delay in appointing a qualified Company Secretary and Compliance Officer occurred due to the challenge of finding a competitive and knowledgeable candidate. The high demand for Company Secretaries, coupled with a lower availability of suitable candidates, resulted in  the Company facing difficulties in making the appointment in a timely manner. Consequently, there was a delay of one day in the appointment.

•	Action Taken: The Company addressed this non-compliance by promptly paying the Standard Operating Procedure (SOP) fine of ₹5,900/- (including GST) on 23rd February 2024. No further actions or penalties have been reported
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 Operational Expenses
 
 
 Operational Expenses
 
 
 Bad Debts -3.49
Loss on Exchange Fluctuation - 5.61
Other Expense -21.52
Office Expense -61.38
 
 
 Statutory dues payable
 
 
 Trade Advances
 
 
 Trade Advances
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 Refer to child member
 Refer to child member
 Current maturities of term loan form banks and from financial institutions, due and payable within a year are classified as short-term borrowings (Note No. 21).
 Refer to child member
 Vehicle loan is secured by hypothecation of vehicle acquired against the loan.
 Refer to child member
 Refer to child member
 Term loan from a financial institution carries interest @ 16.5% p.a. and is repayable in 84 monthly installment of ₹ 3,52,589/- including interest, from the date of loan, viz., December 2015. The loan is secured by the residential Flat of the Directors at Andheri, Mumbai and personal guarantees of the Directors.
 366693000
 366693000
 366401000
 366401000
 292000
 292000
 8785000
 8785000
 -24502000
 -24502000
 11349000
 11349000
 21938000
 21938000
 21938000
 Refer to child member
 Refer to child member
 "* Cash credit facility of ₹ 1500.00 (Previous Year - NIL) (₹ in Lac) availed from a public bank, bears a floating rate of interest currently sanctioned @ 9.70% p.a.  The facility is secured by way of primary security of hypothecation of entire current sssets of the Company, both present and future exclusive basis and & personally gurantee of the directors of the Company.

"						
** Overdraft facility from bank is secured against the Fixed Deposit of the company of ₹ 1022.00 (Previous Year - NIL) (₹ in Lac) held under lien by the bank and bears interest 8.25% p.a.
 Refer to child member
 Refer to child member
 Current maturities of term loan form banks and from financial institutions, due and payable within a year are classified as short-term borrowings (Note No. 21).
 Refer to child member
 Vehicle loan is secured by hypothecation of vehicle acquired against the loan.
 Refer to child member
 Refer to child member
 Term loan from a financial institution carries interest @ 16.5% p.a. and is repayable in 84 monthly installment of ₹ 3,52,589/- including interest, from the date of loan, viz., December 2015. The loan is secured by the residential Flat of the Directors at Andheri, Mumbai and personal guarantees of the Directors.
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 actual amount spent
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 3478000
 515273000
 " F.Y. 2014-15 & 2015-16
Adjudication Order Received from Commissioner under Service Tax - Appeal filed with CESTAT* "			
" F.Y. 2018-19 & F.Y. 2019-20 
GST - DRC -07 received from GST department - Appeal filed or in Process of Filing with First Level Department Appellate Authority "
 507039000
 F.Y. 2014-15 & 2015-16
Showcause Notices Received under Service Tax - Pending for Adjudication with Commissioner of CGST
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 false
 false
 Refer to child member
 Refer to child member
 As per Companies Act, 2013
 Refer to child member
 Refer to child member
 written down value method
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 0
 0
 0
 2577000
 2577000
 2577000
 2577000
 0
 0
 0
 0
 0
 0
 0
 0
 6820000
 6820000
 6820000
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 As per Companies Act, 2013
 As per Companies Act, 2013
 As per Companies Act, 2013
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 Refer to child member
 Refer to child member
 Refer to child member
 As per Schedule II
 Refer to child member
 As per Schedule II
 Refer to child member
 5 years , 19%
 Refer to child member
 Refer to child member
 As per Schedule II
 Refer to child member
 10years, 9.50%
 Refer to child member
 Refer to child member
 Refer to child member
 written down value method
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 written down value method
 Refer to child member
 written down value method
 Refer to child member
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 written down value method
 Refer to child member
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 751000
 22326000
 25031000
 25031000
 25031000
 414000
 414000
 -37000
 -37000
 -3141000
 -3141000
 -3141000
 59000
 59000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -9585000
 -3923000
 -3923000
 -3923000
 -1980000
 -1980000
 -328000
 -328000
 -3141000
 -3141000
 -3141000
 -213000
 -213000
 -9585000
 -3923000
 -3923000
 -3923000
 -1980000
 -1980000
 -328000
 -328000
 -3141000
 -3141000
 -3141000
 -213000
 -213000
 31911000
 28954000
 28954000
 28954000
 2394000
 2394000
 291000
 291000
 0
 0
 0
 272000
 272000
 27990000
 12528000
 12528000
 12528000
 1570000
 1570000
 581000
 581000
 12619000
 12619000
 12619000
 692000
 692000
 Refer to child member
 Cinemotographic Film Equipments
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 Cinemotographic Film Equipments
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 Refer to child member
 Cinemotographic Film Equipments
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 Refer to child member
 As per Schedule II
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 Refer to child member
 Cinemotographic Film Equipments
 7474000
 3235000
 3235000
 3235000
 939000
 939000
 315000
 315000
 2760000
 2760000
 2760000
 225000
 225000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 7474000
 3235000
 3235000
 3235000
 939000
 939000
 315000
 315000
 2760000
 2760000
 2760000
 225000
 225000
 7474000
 3235000
 3235000
 3235000
 939000
 939000
 315000
 315000
 2760000
 2760000
 2760000
 225000
 225000
 4588000
 721000
 721000
 721000
 1438000
 1438000
 418000
 418000
 315000
 315000
 315000
 1696000
 1696000
 Refer to child member
 Cinemotographic Film Equipments
 15981000
 192000
 192000
 192000
 1797000
 1797000
 396000
 396000
 13372000
 13372000
 13372000
 224000
 224000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 15981000
 192000
 192000
 192000
 1797000
 1797000
 396000
 396000
 13372000
 13372000
 13372000
 224000
 224000
 24071000
 16292000
 16292000
 16292000
 2150000
 2150000
 918000
 918000
 2322000
 2322000
 2322000
 2389000
 2389000
 Refer to child member
 Cinemotographic Film Equipments
 Refer to child member
 Refer to child member
 NA
 Refer to child member
 Refer to child member
 Non- Current Assets 
 Investments 
 Others 
 Current Assets 
 Trade receivable 
 Cash & cash equivalents 
 Other bank balances 
 Loans 
 Others
 0
 0
 0
 2246096000
 2246096000
 2246096000
 Refer to child member
 Refer to child member
 NA
 Refer to child member
 Refer to child member
 Non- Current Assets 
 Investments 
 Others 
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 Cash & cash equivalents 
 Other bank balances 
 Loans 
 Others
 0
 0
 0
 845699000
 845699000
 845699000
 0
 0
 0
 1379273000
 1379273000
 1379273000
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 0
 0
 1223159000
 1223159000
 1223159000
 Refer to child member
 Provision of Expenses
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 25900000
 13113000
 13113000
 13113000
 13113000
 0
 0
 0
 0
 12787000
 12787000
 Refer to child member
 Provision of Expenses
 61591000
 61591000
 35691000
 35691000
 35691000
 35691000
 0.6854
 0.2877
 0.3977
 8531180
 3581250
 4949930
 INDIA
 INDIA
 ANKPP6545Q
 AACPP1107H
 Abhishek Pathak
 Kumar Mangat
Pathak
 Equity
 Equity
 Equity
 0.6392
 0.2683
 0.3709
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 4949930
 INDIA
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 AACPP1107H
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 Kumar Mangat
Pathak
 Equity
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 Equity
 123778000
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 141516000
 17738000
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 73111000
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 29.94
 0
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 30.32
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 30.41
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 486722000
 0
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 0
 237600000
 0
 621000
 621000
 1000
 343159000
 105559000
 237600000
 0
 0
 237600000
 0
 1351000
 380842000
 0
 380842000
 380842000
 380842000
 0
 0
 1351000
 380842000
 0
 380842000
 380842000
 380842000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 281071000
 281071000
 0
 0
 281071000
 281071000
 0
 0
 0
 0
 0
 0
 0
 0
 906403000
 906403000
 0
 0
 906403000
 906403000
 0
 0
 0
 0
 0
 0
 0
 0
 133467500
 9000000
 0
 0
 0
 9000000
 0
 0
 0
 0
 0
 9000000
 0
 0
 0
 0
 0
 0
 124467500
 13346750
 900000
 0
 0
 0
 900000
 0
 0
 0
 0
 0
 900000
 0
 0
 0
 0
 0
 0
 12446750
 0
 10
 133467500
 0
 0
 0
 0
 0
 0
 0
 133467500
 13346750
 133467500
 13346750
 0
 0
 133467500
 13346750
 133467500
 13346750
 160000000
 16000000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 124467500
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 12446750
 0
 10
 124467500
 0
 0
 0
 0
 0
 0
 0
 124467500
 12446750
 124467500
 12446750
 0
 0
 124467500
 12446750
 124467500
 12446750
 160000000
 16000000
 884000
 884000
 0
 0
 8467000
 7967000
 9351000
 8851000
 15622000
 9391000
 169098000
 154284000
 1898720000
 753103000
 0
 0
 906403000
 281071000
 91345000
 56301000
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 141766000
 512023000
 4410619000
 2263834000
 4579717000
 2418118000
 133467500
 124467500
 1210722000
 486722000
 1344190000
 611190000
 79866000
 79135000
 1424056000
 690325000
 6009000
 8785000
 6009000
 8785000
 3477000
 3478000
 196889000
 123778000
 206375000
 136041000
 320274000
 366693000
 949078000
 385904000
 103916000
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 <br></br><br></br><table><tbody><tr><td><br></br><br></br>1.</td><td><br></br><br></br>CORPORATE INFORMATION
<br></br><br></br>Panorama Studios International Limited (the ‘Holding Company’) was incorporated in India, under the Companies Act, 1956. The Holding Company and its subsidiaries, Panorama Studios Private Limited, Panorama Music Private Limited, Panorama Studios Distribution LLP and Brain on Rent LLP, are within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of entertainment content. The Consolidated financial statements of the Group are for the year ended 31 March 2024 and are prepared in Indian Rupees being the functional currency.
<br></br><br></br></td></tr><tr><td><br></br><br></br>2.<br></br><br></br></td><td><br></br><br></br>ACCOUNTING POLICIES<br></br><br></br></td></tr><tr><td><br></br><br></br>a)<br></br><br></br></td><td><br></br><br></br>Basis of Preparation of Accounts
<br></br><br></br>The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.
<br></br><br></br><br></br><br></br>The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.
<br></br><br></br><br></br><br></br>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.
<br></br><br></br><br></br><br></br>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.
<br></br><br></br><br></br><br></br>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.</td></tr><tr><td><br></br><br></br>b)
<br></br><br></br><br></br><br></br></td><td><br></br><br></br>Current versus non-current classification 
<br></br><br></br>The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. 
<br></br><br></br><br></br><br></br>An asset is treated as current when it is: 



<br></br><br></br><br></br>  • Expected to be realized or intended to be sold or consumed in normal operating cycle;
<br></br><br></br><br></br><br></br><br></br>  • Expected to be realized within twelve months after the reporting period;
<br></br><br></br><br></br><br></br><br></br>  • Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period;
<br></br><br></br><br></br><br></br><br></br>  • held primarily for the purpose of trading; and
<br></br><br></br><br></br><br></br><br></br>  • Carrying current portion of non-current financial assets.
<br></br><br></br><br></br><br></br><br></br><br></br>All other assets are classified as non-current.
<br></br><br></br><br></br><br></br>A liability is current when:

<br></br><br></br><br></br>  • It is expected to be settled in normal operating cycle;
<br></br><br></br><br></br><br></br><br></br>  • held primarily for the purpose of trading;
<br></br><br></br><br></br><br></br><br></br>  • It is due to be settled within twelve months after the reporting period; 
<br></br><br></br><br></br><br></br><br></br>  • There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or
<br></br><br></br><br></br><br></br><br></br>  • It includes current portion of non-current financial liabilities.
<br></br><br></br><br></br><br></br><br></br><br></br>All other liabilities are classified as non-current. 
<br></br><br></br><br></br><br></br>Deferred tax assets and liabilities are classified as non-current assets and liabilities. 
<br></br><br></br><br></br><br></br>The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Group has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein the operating cycle is linked to the release of the content.
<br></br><br></br></td></tr><tr><td><br></br><br></br>c) <br></br><br></br></td><td><br></br><br></br>Principles of Consolidation
<br></br><br></br>The financial statements of the Subsidiaries used in consolidation are drawn up to the same reporting date as of the Holding Company.
<br></br><br></br><br></br><br></br>The Group’s Consolidated Financial Statements have been prepared on the following basis:
<br></br><br></br>

<br></br><br></br><br></br>  • The Financial Statements of the Holding Company, its subsidiaries have been consolidated in compliance with Indian Accounting Standard 110 – ‘Consolidated Financial Statement’ by adding, on a line-by-line basis, the values of the like items of assets, liabilities, income and expenses. Inter-Company balances and transactions and unrealized profit and losses have been fully eliminated.
<br></br><br></br><br></br><br></br><br></br><br></br><br></br>  • The Financial statements have been prepared using uniform accounting policies for like transactions and other events in similar circumstances. The impact of change in accounting policies, if not material, has been ignored.
<br></br><br></br><br></br><br></br><br></br><br></br><br></br>  • The share of profit/loss of associate company is accounted under the ‘Equity Method’ as defined in Indian Accounting Standard 28 – ‘Accounting for Investments in associates in consolidated financial statement’, under which the share of profit/loss of associate company has been adjusted to the cost of investment. An associate is an enterprise in which the investor has significant influence and which is neither a subsidiary nor a joint venture.
<br></br><br></br><br></br><br></br><br></br><br></br><br></br>  • The excess of the cost to the parent of its investments in a subsidiary / associate company over the parent’s portion of equity at the date of which investment in the subsidiary / associate company is made, is recognized as ‘Goodwill (on consolidation)’. When the cost to the parent of its investments in a subsidiary / associate company is less than the parent’s portion of equity at the date of which investment in the subsidiary / associate company is made, the difference is treated as ‘Capital Reserve (on consolidation)’ in the consolidated financial statements.
<br></br><br></br><br></br><br></br><br></br><br></br><br></br>  • Minority Interest’s share of net profit of consolidated subsidiaries for the year is identified and adjusted against the income of the group in order to arrive at the net income attributable to shareholders of the Group.
<br></br><br></br><br></br><br></br><br></br><br></br><br></br>  • Minority interest’s share of net assets of consolidated subsidiaries consists of the amount of equity attributable to minority shareholders at the dates on which investment in subsidiary company made and further movements in their share in the equity, subsequent to the dates of investments.
<br></br><br></br><br></br><br></br><br></br><br></br><br></br>  • On disposal of a subsidiary, the attributable amount of goodwill is included in the determination of the profit and loss on disposal. 
<br></br><br></br><br></br><br></br><br></br><br></br> 
<br></br><br></br> 
<br></br><br></br> 
<br></br><br></br> 
<br></br><br></br> 
<br></br><br></br>Following is the list of entities Consolidated under the Group:
<br></br><br></br>Sr. No.
<br></br><br></br>Name of Subsidiaries
<br></br><br></br>Subsidiary w.e.f.
<br></br><br></br>% of Holding as at 31.03.2024
<br></br><br></br>1
<br></br><br></br>Panorama Studios Private Limited
<br></br><br></br>31 March 19
<br></br><br></br>53.73%
<br></br><br></br>2
<br></br><br></br>Panorama Distribution LLP
<br></br><br></br>02 July 19
<br></br><br></br>51%
<br></br><br></br>3
<br></br><br></br>Brain on Rent LLP
<br></br><br></br>01 July 20
<br></br><br></br>99.99%
<br></br><br></br>4
<br></br><br></br>Panorama Music Private Limited
<br></br><br></br>08 September 21
<br></br><br></br>51%
<br></br><br></br><br></br><br></br> </td></tr><tr><td><br></br><br></br>d)<br></br><br></br></td><td><br></br><br></br>Foreign currencies 
<br></br><br></br><br></br><br></br>Functional and presentation currency
<br></br><br></br>Items included in the financial statements of the Group are measured using the currency of the primary economic environment in which the entity operates (‘the functional currency’). The financial statements are presented in Indian Rupees, which is the Group’s functional and presentation currency.
<br></br><br></br><br></br><br></br>Transactions and balances
<br></br><br></br>Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. 
<br></br><br></br><br></br><br></br>Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.
<br></br><br></br></td></tr><tr><td><br></br><br></br>e)<br></br><br></br></td><td><br></br><br></br>Fair value measurement 
<br></br><br></br>The Group’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Group has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.<br></br><br></br><br></br><br></br><br></br><br></br>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
<br></br><br></br><br></br><br></br>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
<br></br><br></br><br></br><br></br>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
<br></br><br></br><br></br><br></br>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
<br></br><br></br><br></br><br></br> 
<br></br><br></br> </td></tr><tr><td><br></br><br></br>f)<br></br><br></br></td><td><br></br><br></br>Property, plant and equipment
<br></br><br></br>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.
<br></br><br></br><br></br><br></br>Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.
<br></br><br></br><br></br><br></br>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013 except for a Subsidiary LLP in which Depreciation on property, plant and equipment is provided using written down value method as per the rates of depreciation specified under Income Tax Act, 1961. 
<br></br><br></br><br></br><br></br>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.
<br></br><br></br></td></tr><tr><td><br></br><br></br>g)
<br></br><br></br><br></br><br></br></td><td><br></br><br></br>Impairment of non-financial assets - property, plant and equipment and intangible assets
<br></br><br></br>The Group assesses at each reporting dates as to whether there is any indication that any property, plant and equipment and intangible assets may be impaired. If any such indication exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any.
<br></br><br></br><br></br><br></br>An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset’s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the time value of money and risk specific to the assets.
<br></br><br></br><br></br><br></br>The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.
<br></br><br></br></td></tr><tr><td><br></br><br></br>h)<br></br><br></br></td><td><br></br><br></br>Intangible – Film Rights (Negative Rights)
<br></br><br></br>Intangible Rights acquired by the Group are stated at cost and classified as Intangible assets. The Group amortises 5% of the cost every year on straight line basis. The above rate of amortisation can be further amended based on management estimates
<br></br><br></br></td></tr><tr><td><br></br><br></br>i)<br></br><br></br></td><td><br></br><br></br>Provisions and Contingencies
<br></br><br></br>Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
<br></br><br></br><br></br><br></br>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.
<br></br><br></br></td></tr><tr><td><br></br><br></br>j)<br></br><br></br></td><td><br></br><br></br>Revenue Recognition<br></br><br></br><br></br><br></br>The Group recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the Group’s activities, as described below.
<br></br><br></br><br></br><br></br>Revenue from operation: -

<br></br><br></br><br></br>  • Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements 
<br></br><br></br><br></br><br></br><br></br>  • Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements.
<br></br><br></br><br></br><br></br><br></br>  • Realisation from other exploitation is recognized on accrual basis as per terms of the respective contracts.
<br></br><br></br><br></br><br></br><br></br>  • Other Operational Income is recognized on accrual basis as per terms of the respective contracts.
<br></br><br></br><br></br><br></br>Other income: -
<br></br><br></br><br></br>  • Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.
<br></br><br></br><br></br><br></br><br></br>  • Dividend income is recognized when the right to receive dividend is established.
<br></br><br></br><br></br><br></br><br></br><br></br>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.
<br></br><br></br><br></br><br></br><br></br><br></br></td></tr><tr><td><br></br><br></br>k)<br></br><br></br></td><td><br></br><br></br>Inventories 
<br></br><br></br>i) Inventories of under production content (content under production or content under distribution) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense including producer’s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content.
<br></br><br></br><br></br><br></br>The Group amortises 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The above rate of amortisation can be further amended based on management estimates.
<br></br><br></br><br></br><br></br>The said amortisation pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised cost of such content rights.
<br></br><br></br><br></br><br></br>In the case of its music content - The Group recognizes all expenses related to release, marketing and promotion of a content immediately upon incurrence in the period of release of the content & thereafter. The Group amortizes the cost of various rights, acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of such content rights.
<br></br><br></br><br></br><br></br> 
<br></br><br></br>The Group evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.
<br></br><br></br><br></br><br></br>ii) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory.
<br></br><br></br><br></br><br></br>In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.</td></tr><tr><td><br></br><br></br>l)
<br></br><br></br><br></br><br></br></td><td><br></br><br></br>Borrowing Cost
<br></br><br></br>Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalized as part of cost of acquisition or construction of such assets, respectively. 
<br></br><br></br><br></br><br></br>A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. 
<br></br><br></br><br></br><br></br>All other borrowing costs are charged to statement of profit and loss account. 
<br></br><br></br></td></tr><tr><td><br></br><br></br>m)
<br></br><br></br><br></br><br></br></td><td><br></br><br></br>Foreign Currency Transactions
<br></br><br></br>Transactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.
<br></br><br></br></td></tr><tr><td><br></br><br></br>n)
<br></br><br></br><br></br><br></br></td><td><br></br><br></br>Taxation
<br></br><br></br>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.
<br></br><br></br><br></br><br></br>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.
<br></br><br></br><br></br><br></br>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.
<br></br><br></br><br></br><br></br>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.
<br></br><br></br><br></br><br></br>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.
<br></br><br></br></td></tr><tr><td><br></br><br></br>o)<br></br><br></br></td><td><br></br><br></br>Financial instrument:
<br></br><br></br>

<br></br><br></br><br></br>  • Financial assets 
<br></br><br></br><br></br><br></br>

<br></br><br></br><br></br>  • Initial recognition and measurement
<br></br><br></br><br></br><br></br>The Group classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Group becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).
<br></br><br></br><br></br><br></br><br></br>  • Subsequent Measurement
<br></br><br></br><br></br><br></br>

<br></br><br></br><br></br>  • Financial Assets at amortized cost:
<br></br><br></br>


<br></br><br></br>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
<br></br><br></br>

<br></br><br></br><br></br>  • Financial assets at fair value through other comprehensive income (FVTOCI):
<br></br><br></br>


<br></br><br></br>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
<br></br><br></br>

<br></br><br></br><br></br>  • Financial assets at fair value through statement of profit and loss (FVTPL):
<br></br><br></br>


<br></br><br></br>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.
<br></br><br></br>

<br></br><br></br><br></br>  • Impairment of financial assets: - 
<br></br><br></br><br></br><br></br><br></br><br></br>The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.
<br></br><br></br><br></br><br></br>Expected credit loss ('ECL') impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for various financial instruments is described below:
<br></br><br></br><br></br><br></br>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Group does not reduce impairment allowance from the gross carrying amount.
<br></br><br></br><br></br><br></br> 
<br></br><br></br><br></br>  • Financial Liabilities
<br></br><br></br><br></br><br></br>

<br></br><br></br><br></br>  • Initial recognition and measurement
<br></br><br></br><br></br><br></br>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.
<br></br><br></br><br></br><br></br><br></br>  • Subsequent measurement
<br></br><br></br>


<br></br><br></br>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.
<br></br><br></br>


<br></br><br></br><br></br>  • Loans and borrowings :-
<br></br><br></br>




<br></br><br></br>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.
<br></br><br></br>

<br></br><br></br><br></br>  • De-recognition of financial instruments
<br></br><br></br><br></br><br></br><br></br><br></br>The Group derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the Group's balance sheet when the obligation specified in the contract is discharged or cancelled or expires.
<br></br><br></br><br></br><br></br><br></br>  • Offsetting of financial instruments
<br></br><br></br><br></br><br></br>

<br></br><br></br>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.
<br></br><br></br></td></tr><tr><td><br></br><br></br>p)<br></br><br></br></td><td><br></br><br></br>Critical accounting estimates and judgements
<br></br><br></br>The preparation of the Group financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.<br></br><br></br><br></br><br></br></td></tr><tr><td><br></br><br></br>q)<br></br><br></br></td><td><br></br><br></br>Other Accounting Policies
<br></br><br></br>These are consistent with the generally accepted accounting practices.</td></tr></tbody></table><br></br><br></br>
 <br></br><br></br><table><tbody><tr><td><br></br><br></br>Basis of Preparation of Accounts<br></br><br></br><br></br><br></br>The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.
<br></br><br></br><br></br><br></br>The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.
<br></br><br></br><br></br><br></br>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.
<br></br><br></br><br></br><br></br>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.
<br></br><br></br><br></br><br></br>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.</td></tr></tbody></table><br></br><br></br>
 <br></br><br></br><table><tbody><tr><td><br></br><br></br>Basis of Preparation of Accounts<br></br><br></br><br></br><br></br>The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.
<br></br><br></br><br></br><br></br>The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.
<br></br><br></br><br></br><br></br>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film Equipment are debited to Revenue immediately upon acquisition.
<br></br><br></br><br></br><br></br>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.
<br></br><br></br><br></br><br></br>The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.</td></tr></tbody></table><br></br><br></br>
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      <br></br><br></br>&nbsp;Name of the Related 
      Parties&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Relationship 
      *&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Kumar Mangat 
      Pathak&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Key Management 
      Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Abhishek 
      Pathak&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Key Management Personnel 
      & Partner in Subsidiary LLP&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Khushboo 
      Vasudev&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Key Management 
      Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Rekha 
      Agarwal&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Key Management 
      Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Sandeep 
      Sahu&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Key Management 
      Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Anant 
      Chourasia&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Key Management Personnel 
      (Appointed on 28.12.2023)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Sanjeev 
      Joshi&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Key Management Personnel 
      (Appointed on 05.07.2022)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Ravindra Appa 
      Auti&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Key Management 
      Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Kapil 
      Purohit&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Key Management Personnel 
      (Resigned on 30.08.2023)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Yatin 
      Chaphekar&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Key Management Personnel 
      (Appointed on 05.12.2023)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Murlidhar 
      Chhatwani&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Partner in Subsidiary 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Omjee Cine 
      World&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Partner in Subsidiary 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Big Screen 
      Entertainer&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Proprietorship of 
      Relative of Key Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Anamika 
      Pathak&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Anjana 
      Joshi&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Santosh 
      Auti&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Amita Pathak 
      Sachar&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Neelam 
      Pathak&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Raghav 
      Sachar&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Tvisha 
      Chhatwani&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Big Screen 
      Entertainment&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Proprietorship of 
      Relative of Key Management Personnel&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Wide Frame 
      Pictures&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Proprietorship of 
      Relative of Key Management Personnel&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Panorama 
      Studios&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Proprietorship of 
      Relative of Key Management Personnel&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Big Screen 
      Distributors&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Proprietorship of 
      Relative of Key Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Avik 
      Enterprises&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Proprietorship of 
      Relative of Key Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Big Screen Media 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Enterprises over which 
      Key Management Personnel&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;are able to exercise 
      significant influence&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Abhishek Pathak Films 
      Private Limited&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Enterprises over which 
      Key Management Personnel&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;((My Big Films Private 
      Limited)&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;are able to exercise 
      significant influence&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Ajay Devgn Ffilms 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Enterprises over which 
      Member in Subsidiary Company&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;are able to exercise 
      significant influence&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Hazelknight Media & 
      Entertainment&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Enterprises over which 
      Promoter Group is able to exercise&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Private 
      Limited&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;significant 
      influence&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Panorama Global Studios 
      Media Studies&nbsp;&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Enterprises over which 
      Key Management Personnel is able to exercise&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;and Consultancies co. 
      L.L.C.&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;significant 
      influence&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Munish 
      Sahani&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Partner in Subsidiary 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;* Transactions of 
      Properitorship firm are merged with proprietor&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Note: Transactions have 
      been reported for respective entity in the group wherein the relationship 
      exists.&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      ii. Transaction with related parties during the year&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;2023-24&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;2022-23&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; a. 
      Key Management Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Loan Taken&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,445.35 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      981.08 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Loan Repaid&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,446.40 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,021.08 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Issue of Equity Shares (including share premium)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      92.50 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Application money received against share warrants&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      342.50 </td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Cost of content under production&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.52 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      490.90 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Other operational expenses&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.50 </td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Salary & directors remuneration&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      144.70 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      172.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Director Sitting fees&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.95 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.80 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Legal & Professional expenses&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.70 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.60 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Interest paid&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.17 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15.14 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; b. 
      Partner in Subsidiary LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Loan Given&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      45.35 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.98 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Realisation from exploitation of copyrights&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.93 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Other operational income&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.02 </td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Cost of content exploitation&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      88.71 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15.52 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Cost of content production & acquisition&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.89 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Other operational expenses&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.04 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Partners Remuneration&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      24.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      51.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Office Expenses&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.07 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Other operational income&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.85 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.22 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Operational Expenses&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.54 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; c. 
      Relative of Key Management Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Loan Given&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      188.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,053.20 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Loan Received back&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      215.60 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,030.38 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Application money received against share warrants&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      171.25 </td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Realisation from exploitation of copyrights&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      24.45 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13.50 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Interest Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.32 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Cost of content production&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.62 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      60.80 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Other operational expenses&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19.40 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Salaries & Wages&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      49.30 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      49.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; d. 
      Enterprises over which Key Management Personnel&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      is able to exercise significant influence&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Loan Given&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.15 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Security deposit received&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp; Realisation from 
      production & exploitation of content&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,399.95 </td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Interest Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.32 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Other Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.82 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; e. 
      Member having significant influence in Subsidiary 
    Company&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Equity Share Capital&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; f. 
      Member of Promoter Group in Holding Company&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Other operating 
      Expenses&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19.50 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.50 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Salary 
      Expenses&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.50 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; g. 
      Relative of Member of Promoter Group in Holding 
Company&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Other operating 
      Expenses&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.50 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; h. 
      Enterprises over which Member in Subsidiary 
    Company&nbsp;&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      are able to exercise significant influence&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      102.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      382.87 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; iii. Balance 
      outstanding at the year end is as under :&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;2023-24&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;2022-23&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Trade 
      Receivables&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.50 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.43 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Enterprises over which 
      Key Management Personnel are able to&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,421.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.85 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;exercise significant 
      influence&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Enterprises over which 
      Promoter Group is able to exercise significant 
    influence&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Enterprises over which 
      Member is able to exercise significant influence&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.94 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Partner in Subsidiary 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.78 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Loan 
      Given&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      160.84 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      188.44 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Enterprises over which 
      Key Management Personnel are able to&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.89 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;exercise significant 
      influence&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Other Financial 
      Assets&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Partner in Subsidiary 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      78.50 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      59.50 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Trade 
      Payables&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Key Management 
      Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.43 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      25.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Partner in Subsidiary 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      105.45 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      73.25 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      49.95 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Partner in Subisidary 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.03 </td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Promoter Group of Holding 
      Company&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.62 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.30 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Relative of Promoter 
      Group of Holding Company&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.45 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.45 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Other Financial 
      Liability&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Key Management 
      Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.05 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Enterprises over which 
      Key Management Personnel are able to&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.41 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.51 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;exercise significant 
      influence&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Partner in Subsidiary 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22.50 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22.50 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Provision for 
      expenses&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Key Management 
      Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.85 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.68 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Partner in Subisidary 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.00 </td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.92 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      83.59 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Partner&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.16 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.94 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Other Current 
      Assets&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Key Management 
      Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.14 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.55 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Relative of Key 
      Management Personnel&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.07 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Revenue earned but not 
      billed&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Partner in Subsidiary 
      LLP&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.01 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.05 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Interest accrued and due 
      - other financial assets&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Relative of Key Management Personnel&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.87 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.84 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Enterprises over which Key Management Personnel are able 
      to&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.37 </td>
    <td>
      <br></br><br></br>&nbsp;NIL&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      exercise significant influence&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <br></br><br></br>Financial instrument:<br></br><br></br><br></br><br></br>

<br></br><br></br><br></br>  • Financial assets 
<br></br><br></br><br></br><br></br>

<br></br><br></br><br></br>  • Initial recognition and measurement
<br></br><br></br><br></br><br></br>The Group classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Group becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).
<br></br><br></br><br></br><br></br><br></br>  • Subsequent Measurement
<br></br><br></br><br></br><br></br>

<br></br><br></br><br></br>  • Financial Assets at amortized cost:
<br></br><br></br>


<br></br><br></br>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
<br></br><br></br>

<br></br><br></br><br></br>  • Financial assets at fair value through other comprehensive income (FVTOCI):
<br></br><br></br>


<br></br><br></br>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
<br></br><br></br>

<br></br><br></br><br></br>  • Financial assets at fair value through statement of profit and loss (FVTPL):
<br></br><br></br>


<br></br><br></br>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.
<br></br><br></br>

<br></br><br></br><br></br>  • Impairment of financial assets: - 
<br></br><br></br><br></br><br></br><br></br><br></br>The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.
<br></br><br></br><br></br><br></br>Expected credit loss ('ECL') impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for various financial instruments is described below:
<br></br><br></br><br></br><br></br>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Group does not reduce impairment allowance from the gross carrying amount.
<br></br><br></br><br></br><br></br> 
<br></br><br></br><br></br>  • Financial Liabilities
<br></br><br></br><br></br><br></br>

<br></br><br></br><br></br>  • Initial recognition and measurement
<br></br><br></br><br></br><br></br>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.
<br></br><br></br><br></br><br></br><br></br>  • Subsequent measurement
<br></br><br></br>


<br></br><br></br>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.
<br></br><br></br>


<br></br><br></br><br></br>  • Loans and borrowings :-
<br></br><br></br>




<br></br><br></br>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.
<br></br><br></br>

<br></br><br></br><br></br>  • De-recognition of financial instruments
<br></br><br></br><br></br><br></br><br></br><br></br>The Group derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the Group's balance sheet when the obligation specified in the contract is discharged or cancelled or expires.
<br></br><br></br><br></br><br></br><br></br>  • Offsetting of financial instruments
<br></br><br></br><br></br><br></br><br></br><br></br>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.
 <br></br><br></br>Fair value measurement <br></br><br></br><br></br><br></br>The Group’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Group has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.<br></br><br></br><br></br><br></br><br></br><br></br>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
<br></br><br></br><br></br><br></br>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
<br></br><br></br><br></br><br></br>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
<br></br><br></br><br></br><br></br>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
<br></br><br></br><br></br><br></br>
 false
 false
 false
 false
 false
 false
 true
 true
 2
 2
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 -58049000
 463599000
 -123268000
 -25694000
 216361000
 -392713000
 <br></br><br></br>Provisions and Contingencies<br></br><br></br><br></br><br></br>Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
<br></br><br></br><br></br><br></br>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.
<br></br><br></br>
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;50. CONTINGENT LIABILITIES&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Total&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Paid&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Net&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;₹ in 
  Lac&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Holding Company - NIL 
      (Previous Year - NIL)&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Subsidiary Company - 
      Panoarama Studios Private Limited&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Current 
      Year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;F.Y. 2014-15 & 
      2015-16<br></br>Adjudication Order Received from Commissioner under Service Tax 
      - Appeal filed with CESTAT*&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,271.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      200.88 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,070.39 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;F.Y. 2018-19 & F.Y. 
      2019-20 <br></br>GST - DRC -07 received from GST department - Appeal filed or 
      in Process of Filing with First Level Department Appellate 
      Authority&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      85.01 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.66 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      82.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,356.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      203.54 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,152.73 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;*Includes penalty of Rs. 
      2617.99 Lacs&nbsp;&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Total&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Paid&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Net&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Previous 
      year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;₹ in 
  Lac&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;F.Y. 2014-15 & 
      2015-16<br></br>Adjudication Order Received from Commissioner under Service Tax 
      - Appeal filed with CESTAT*&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,271.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      200.88 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,070.39 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,271.27 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      200.88 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,070.39 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;*Includes penalty of Rs. 
      2617.99 Lacs&nbsp;&nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Other Subsidiary Company 
      / LLP - NIL (Previous Year - NIL)&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 true
 true
 <br></br><br></br>Revenue Recognition<br></br><br></br><br></br><br></br>The Group recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the Group’s activities, as described below.
<br></br><br></br><br></br><br></br>Revenue from operation: -

<br></br><br></br><br></br>  • Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements 
<br></br><br></br><br></br><br></br><br></br>  • Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements.
<br></br><br></br><br></br><br></br><br></br>  • Realisation from other exploitation is recognized on accrual basis as per terms of the respective contracts.
<br></br><br></br><br></br><br></br><br></br>  • Other Operational Income is recognized on accrual basis as per terms of the respective contracts.
<br></br><br></br><br></br><br></br>Other income: -
<br></br><br></br><br></br>  • Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.
<br></br><br></br><br></br><br></br><br></br>  • Dividend income is recognized when the right to receive dividend is established.
<br></br><br></br><br></br><br></br><br></br><br></br>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.
<br></br><br></br>
 false
 false
 false
 false
 <br></br><br></br><table><tbody><tr><td><br></br><br></br>Impairment of non-financial assets - property, plant and equipment and intangible assets<br></br><br></br><br></br><br></br>The Group assesses at each reporting dates as to whether there is any indication that any property, plant and equipment and intangible assets may be impaired. If any such indication exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any.
<br></br><br></br><br></br><br></br>An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset’s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the time value of money and risk specific to the assets.
<br></br><br></br><br></br><br></br>The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.
<br></br><br></br></td></tr></tbody></table><br></br><br></br>
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;41. EMPLOYEE 
      BENEFIT&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Defined Contribution 
      Plans&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Provident 
      fund&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Holding Company makes 
      Provident Fund contributions to a defined contribution retirement benefit 
      plans for qualifying employees. Under the schemes, the Company is required 
      to contribute a specified percentage of the payroll costs to the 
      Employee’s Provident Fund to fund the benefits.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;The Holding Company has 
      recognized Rs. 1,42,491/-(Previous year - NIL) for provident fund 
      contributions in the Profit and Loss Account. The contributions payable to 
      these plans by the Company are at rates specified in the rules of the 
      schemes.&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Defined Benefit Plan (Unfunded)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;A general description of 
      the Employees Benefit Plan:&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Group has an obligation 
      towards gratuity, a unfunded benefit retirement plan covering eligible 
      employees. The plan provides for lump sum payment to vested employees at 
      retirement/death while in employment or on termination of the employment 
      of an amount equivalent to 15 days salary payable for each completed year 
      of service or part thereof in excess of six months. Vesting occurs upon 
      completion of five years of service.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Gratuity Disclosure Statement 
      as Per Indian Accounting Standard 19 (Ind AS 
      19)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      For the year 01-04-2023 to 31-03-2024</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Current Year</td>
    <td>
      <br></br><br></br>Previous Year</td></tr>
  <tr>
    <td>
      <br></br><br></br>Assumptions</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Expected Return on Plan 
      Assets&nbsp;</td>
    <td>
      <br></br><br></br>N.A.</td>
    <td>
      <br></br><br></br>N.A.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Rate of 
      Discounting&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Studios 
      Internatial Limited&nbsp;</td>
    <td>
      <br></br><br></br>7.19%</td>
    <td>
      <br></br><br></br>7.39%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Studios 
      Private Limited&nbsp;</td>
    <td>
      <br></br><br></br>N.A.</td>
    <td>
      <br></br><br></br>7.44%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Music Private 
      Limited&nbsp;</td>
    <td>
      <br></br><br></br>7.21%</td>
    <td>
      <br></br><br></br>7.41%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Studios 
      Distribution LLP&nbsp;</td>
    <td>
      <br></br><br></br>N.A.</td>
    <td>
      <br></br><br></br>7.41%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Rate of Salary 
      Increase&nbsp;</td>
    <td>
      <br></br><br></br>8.00%</td>
    <td>
      <br></br><br></br>8.00%</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Rate of Employee 
      Turnover&nbsp;</td>
    <td>
      <br></br><br></br>For Service Less than 4 years : 
      20.00% p.a. and For Service 5 years and above : 5.00% p.a.</td>
    <td>
      <br></br><br></br>For Service Less than 4 years : 
      20.00% p.a. and For Service 5 years and above : 5.00% 
p.a.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Mortality Rate During 
      Employment&nbsp;</td>
    <td>
      <br></br><br></br>Indian Assured Lives Mortality 
      (2012-14)</td>
    <td>
      <br></br><br></br>Indian Assured Lives Mortality 
      (2012-14)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Mortality Rate After 
      Employment&nbsp;</td>
    <td>
      <br></br><br></br>N.A.</td>
    <td>
      <br></br><br></br>N.A.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Table Showing Change in the 
      Present Value of Defined Benefit Obligation</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Present Value of Benefit 
      Obligation at the Beginning of the year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43,90,856 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31,70,832 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Interest 
      Cost&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,42,543 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,18,787 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Current Service 
      Cost&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,53,736 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      16,68,671 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Past Service Cost - 
      Incurred During the year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Liability Transferred In/ 
      Acquisitions&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12,62,365 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Liability Transferred 
      Out/ Divestments)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (12,62,365)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Gains)/ Losses on 
      Curtailment&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Liabilities Extinguished 
      on Settlement)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Benefit Paid Directly by 
      the Employer)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (2,76,154)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Benefit Paid From the 
      Fund)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;The Effect Of Changes in 
      Foreign Exchange Rates&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Actuarial (Gains)/Losses 
      on Obligations - Due to Change in Demographic 
    Assumptions&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Actuarial (Gains)/Losses 
      on Obligations - Due to Change in Financial 
Assumptions&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      63,520 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (1,10,921)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Actuarial (Gains)/Losses 
      on Obligations - Due to Experience Adjustment&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,77,158 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (2,80,359)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Present Value of Benefit 
      Obligation at the End of the year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62,27,813 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43,90,856 </td></tr>
  <tr>
    <td>
      <br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
      LIMITED</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>NOTES TO CONSOLIDATED FINANCIAL 
      STATEMENTS FOR THE YEAR&nbsp; ENDED 31 MARCH 2024</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;41. EMPLOYEE BENEFIT 
      (Contd…)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Table Showing Change in 
      the Fair Value of Plan Assets&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Fair Value of Plan Assets 
      at the Beginning of the year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Interest 
      Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Contributions by the 
      Employer&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Expected Contributions by 
      the Employees&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Assets Transferred 
      In/Acquisitions&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Assets Transferred Out/ 
      Divestments)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Benefit Paid from the 
      Fund)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Assets Distributed on 
      Settlements)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Expenses and Tax for 
      managing the Benefit Obligations-<br></br>&nbsp;paid from the 
      fund)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Effects of Asset 
      Ceiling&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;The Effect Of Changes In 
      Foreign Exchange Rates&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Return on Plan Assets, 
      Excluding Interest Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Fair Value of Plan Assets 
      at the End of the year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Actual Return on Plan 
      Assets&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Interest 
      Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Return on Plan Assets, 
      Excluding Interest Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Actual Return on Plan 
      Assets&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Net Interest Cost for 
      Current Period&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Present Value of Benefit 
      Obligation at the Beginning&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43,90,856 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31,70,832 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Fair Value of Plan 
      Assets at the Beginning)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Net Liability/(Asset) at 
      the Beginning&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43,90,856 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31,70,832 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Interest 
      Cost&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,42,543 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,18,787 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Interest 
      Income)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Net Interest Cost for 
      Current year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,42,543 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,18,787 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Expenses Recognized in 
      the Statement of Profit or Loss for Current Year&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Current Service 
      Cost&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,53,736 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      16,68,671 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Net Interest 
      Cost&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,42,543 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,18,787 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Past Service Cost - 
      Recognized&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Expected Contributions 
      by the Employees)&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Gains)/Losses on 
      Curtailments And Settlements&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Net Effect of Changes in 
      Foreign Exchange Rates&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Change in Asset 
      Ceiling&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Expenses Recognized in 
      the Statement of Profit or Loss&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,96,279 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18,87,458 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Expenses Recognized in 
      the Statement of Other Comprehensive Income for Current 
      Year&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Actuarial (Gains)/Losses 
      on Obligation For the Period&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,40,678 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (3,91,280)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Return on Plan Assets, 
      Excluding Interest Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Subtotal&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,36,033 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (3,91,280)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Expenses Recognized in 
      Other Comprehensive Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,40,678 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (3,91,280)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
      LIMITED</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>NOTES TO CONSOLIDATED FINANCIAL 
      STATEMENTS FOR THE YEAR&nbsp; ENDED 31 MARCH 2024</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;41. EMPLOYEE BENEFIT 
      (Contd…)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Current Year</td>
    <td>
      <br></br><br></br>Previous Year</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Amount Recognized in the 
      Balance Sheet&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Present Value of Benefit 
      Obligation at the end of the Year)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (62,27,813)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (43,90,856)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Fair Value of Plan Assets 
      at the end of the Year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Funded Status (Surplus/ 
      (Deficit))&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (62,27,813)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (43,90,856)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Net (Liability)/Asset 
      Recognized in the Balance Sheet&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (1,24,55,626)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (87,81,712)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Date of Valuation</td>
    <td>
      <br></br><br></br>&nbsp;31 March 
      2024&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;31 March 
      2023&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Defined Benefit 
      Obligation</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62,27,813 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43,90,856 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Funding Status</td>
    <td>
      <br></br><br></br>&nbsp;Unfunded&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Unfunded&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fund Balance</td>
    <td>
      <br></br><br></br>&nbsp;N.A.&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;N.A.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current Liability</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,50,356 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,13,080 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Non – Current 
      Liability</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      34,77,457 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      34,77,776 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Net (Liability)/Asset 
      Recognized in the Balance Sheet&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62,27,813 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43,90,856 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Balance Sheet 
      Reconciliation&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Opening Net 
      Liability&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43,90,856 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31,70,832 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Expense Recognized in 
      Statement of Profit or Loss&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,96,279 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18,87,458 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Expense Recognized in 
      Other Comprehensive Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,40,678 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (3,91,280)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Net Liability/(Asset) 
      Transfer In&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12,62,365 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Net (Liability)/Asset 
      Transfer Out&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (12,62,365)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Benefit Paid Directly by 
      the Employer)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (2,76,154)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;(Employer's 
      Contribution)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Net Liability/(Asset) 
      Recognized in the Balance Sheet&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62,27,813 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43,90,856 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Category of 
      Assets&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Government of India 
      Assets&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;State Government 
      Securities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Special Deposits 
      Scheme&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Corporate 
      Bonds&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Cash And Cash 
      Equivalents&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Insurance 
      fund&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Other&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Total&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Maturity Analysis of the 
      Benefit Payments: From the Employer&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Projected Benefits 
      Payable in Future Years From the Date of Reporting&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;1st Following 
      Year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      27,50,356 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,13,080 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;2nd Following 
      Year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,00,113 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,89,474 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;3rd Following 
      Year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,78,074 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,27,434 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;4th Following 
      Year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,14,481 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,08,712 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;5th Following 
      Year&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,23,905 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,21,636 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Sum of Years 6 To 
      10&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      25,28,762 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,44,609 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Sum of Years 11 and 
      above&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      42,61,532 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58,33,223 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
      LIMITED</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>NOTES TO CONSOLIDATED FINANCIAL 
      STATEMENTS FOR THE YEAR&nbsp; ENDED 31 MARCH 2024</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;41. EMPLOYEE BENEFIT 
      (Contd…)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Other 
      Details&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; No of Active 
      Members&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      63 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; Per Month Salary For 
      Active Members&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,02,867 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      20,62,334 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; Weighted Average 
      Duration of Defined Benefit Obligation&nbsp;&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Studios 
      International Limited&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Studios 
      Private Limited&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Music Private 
      Limited&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Studios 
      Distribution LLP&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8.00 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Average Expected Future 
      Service&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Studios 
      International Limited&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Studios 
      Private Limited&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Music Private 
      Limited&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;-- Panorama Studios 
      Distribution LLP&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Defined Benefit 
      Obligation (DBO)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62,27,813 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43,90,856 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;DBO Non Vested 
      Employees&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      25,10,102 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15,69,205 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;DBO Vested 
      Employees&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      37,17,711 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      28,21,651 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Expected Contribution For 
      Next Year (12 Months)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Sensitivity 
      Analysis&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Defined Benefit 
      Obligation on Current Assumptions&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      62,27,813 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      43,90,856 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Delta Effect of +1% 
      Change in Rate of Discounting&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (3,04,520)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (3,14,877)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Delta Effect of -1% 
      Change in Rate of Discounting&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,38,762 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,45,730 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Delta Effect of +1% 
      Change in Rate of Salary Increase&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,81,706 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,00,931 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Delta Effect of -1% 
      Change in Rate of Salary Increase&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (2,51,169)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (2,71,824)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Delta Effect of +1% 
      Change in Rate of Employee Turnover&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (36,612)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (10,431)</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Delta Effect of -1% 
      Change in Rate of Employee Turnover&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      38,719 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,389 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The sensitivity analysis have 
      been determined based on reasonably possible changes of the respective 
      assumptions occurring at the end of the reporting period, while holding 
      all other assumptions constant.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>The sensitivity analysis 
      presented above may not be representative of the actual change in the 
      defined benefit obligation as it is unlikely that the change in 
      assumptions would occur in isolation of one another as some of the 
      assumptions may be correlated.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Furthermore, in presenting the 
      above sensitivity analysis, the present value of the defined benefit 
      obligation has been calculated using the projected unit credit method at 
      the end of the reporting period, which is the same method as applied in 
      calculating the defined benefit obligation as recognised in the balance 
      sheet.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>There is no change in the 
      methods and assumptions used in preparing the sensitivity analysis from 
      previous year.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>PANORAMA STUDIOS INTERNATIONAL 
      LIMITED</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>NOTES TO CONSOLIDATED FINANCIAL 
      STATEMENTS FOR THE YEAR&nbsp; ENDED 31 MARCH 2024</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;41. EMPLOYEE BENEFIT 
      (Contd…)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Notes&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Actuarial Gains/ Losses are 
      accounted for immediately in the Other Comprehensive 
  Income.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Salary escalation & 
      attrition rate are considered as advised by the Group; they appear to be 
      in line with the industry practice considering promotion and demand & 
      supply of the employees.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Qualitative 
      Disclosures</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Para 139 (a) Characteristics of 
      defined benefit plan<br></br>The Group has a defined benefit gratuity plan in 
      India (unfunded). The Group’s defined benefit gratuity plan is a final 
      salary plan for employees.<br></br>Gratuity is paid from Group as and when it 
      becomes due and is paid as per Group scheme for Gratuity.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Para 139 (b) Risks associated 
      with defined benefit plan<br></br>Gratuity is a defined benefit plan and Group 
      is exposed to the Following Risks:<br></br><br></br>Interest rate risk: A fall in 
      the discount rate which is linked to the G.Sec. Rate will increase the 
      present value of the liability requiring higher provision.<br></br><br></br>Salary 
      Risk: The present value of the defined benefit plan liability is 
      calculated by reference to the future salaries of members. As such, an 
      increase in the salary of the members more than assumed level will 
      increase the plan's liability.<br></br><br></br>Asset Liability Matching Risk: The 
      plan faces the ALM risk as to the matching cash flow. Group has to manage 
      pay-out based on pay as you go basis from own funds.<br></br><br></br>Mortality 
      risk: Since the benefits under the plan is not payable for life time and 
      payable till retirement age only, plan does not have any longevity 
      risk.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Para 139 (c) Characteristics of 
      defined benefit plans <br></br>During the year, there were no plan amendments, 
      curtailments and settlements.</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Para 147 (a)<br></br>Gratuity plan 
      is unfunded.</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <br></br><br></br>INDEPENDENT AUDITOR’S 
REPORT
<br></br><br></br> 
<br></br><br></br>To the Members of Panorama Studios 
International Limited
<br></br><br></br>Report on the audit of Consolidated 
Financial Statements
<br></br><br></br>Opinion
<br></br><br></br>We have audited the accompanying 
consolidated financial statements of Panorama Studios International Limited 
(‘the Holding Company’) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as ‘the Group’), which comprise the 
consolidated balance sheet as at 31 March 2024, the consolidated statement of 
profit and loss (including other comprehensive income), the consolidated cash 
flow statement and the consolidated statement of changes in equity for the year 
then ended, including a summary of significant accounting policies and other 
explanatory information.
<br></br><br></br>In our opinion and to the best of our 
information and according to the explanations given to us and based on the 
consideration of the reports on separate financial statements/consolidated 
financial statements and on the other information on the subsidiaries, the 
aforesaid consolidated financial statements give the information required by the 
Companies Act, 2013, as amended (‘the Act’) in the manner so required and give a 
true and fair view in conformity with the accounting principles generally 
accepted in India including the Indian Accounting Standards (‘IND AS’) specified 
under section 133 of the Act, of the consolidated state of affairs (financial 
position) of the Group as at 31 March 2024, its consolidated Profit 
(consolidated financial performance including other comprehensive income), its 
consolidated cash flows and the consolidated changes in equity for the year 
ended on that date.
<br></br><br></br>Basis for Opinion
<br></br><br></br>We conducted our audit in accordance 
with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. 
Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Statements’ section of our Report. We are independent of the Group in accordance 
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of 
India (‘ICAI’) together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.
<br></br><br></br>Key Audit Matters
<br></br><br></br>Key audit matters are those matter 
that, in our professional judgement and based on the consideration of the 
reports on separate financial statements / consolidated financial statements and 
on the other financial information of the subsidiaries, were of most 
significance in our audit of the consolidated financial statements of the 
current period. The matters were addressed in the context of our audit of the 
consolidated financial statements as a whole and in forming our opinion thereon 
and we do not provide a separate opinion on these matters. 
<br></br><br></br>We have determined that there are no 
key audit matters to be communicated in our report.
<br></br><br></br>Information Other than the 
Consolidated Financial Statements and Auditor’s Report Thereon
<br></br><br></br>The Holding Company’s Board of 
Directors is responsible for the other information. The other information 
comprises the information included in the Annual Report but does not include the 
consolidated financial statements and our auditor’s report thereon. 
<br></br><br></br>Our opinion on the consolidated 
financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 
<br></br><br></br>In connection with our audit of the 
consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is 
materially inconsistent with the consolidated financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. 

<br></br><br></br>If, based on the work we have 
performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in 
this regard.
<br></br><br></br>Responsibilities of Management and 
Those Charged with Governance for the Consolidated Financial 
Statements
<br></br><br></br>The Holding Company’s Board of 
Directors is responsible for the matters stated in Section 134(5) of the Act 
with respect to the preparation and presentation of these consolidated financial 
statements that give a true and fair view of the consolidated state of affairs 
(consolidated financial position), its consolidated profit (consolidated 
financial performance including other comprehensive income), consolidated cash 
flows and the consolidated changes in equity of the Group in accordance with the 
accounting principles generally accepted in India, including the IND AS 
specified under Section 133 of the Act, read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended from time to time.
<br></br><br></br>The Holding Company’s Board of 
Directors is also responsible for ensuring accuracy of records including 
financial information considered necessary for preparation of the Consolidated 
financial statements. Further, in terms of the provisions of the Act, the 
respective Board of Directors / management of the companies /entities included 
in the Group, are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the 
Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial statements have 
been used for the purpose of preparation of the consolidated financial 
statements by the Directors of the Holding Company, as aforesaid.
<br></br><br></br>In preparing the consolidated 
financial statements, management is responsible for assessing the Group’s 
ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so.
<br></br><br></br>The Board of Directors are also 
responsible for overseeing the Group’s financial reporting process.
<br></br><br></br>Auditor’s Responsibilities for the 
Audit of the Consolidated Financial Statements
<br></br><br></br>Our objectives are to obtain 
reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these consolidated 
financial statements.
<br></br><br></br>As part of an audit in accordance 
with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also:

  <br></br>  • Identify and assess the risks of 
  material misstatement of the consolidated financial statements, whether due to 
  fraud or error, design and perform audit procedures responsive to those risks, 
  and obtain audit evidence that is sufficient and appropriate to provide a 
  basis for our opinion. The risk of not detecting a material misstatement 
  resulting from fraud is higher than for one resulting from error, as fraud may 
  involve collusion, forgery, intentional omissions, misrepresentations, or the 
  override of internal control.
<br></br><br></br>&nbsp;

  <br></br>  • Obtain an understanding of 
  internal controls relevant to the audit in order to design audit procedures 
  that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
  we are also responsible for expressing our opinion on whether the holding 
  company has adequate internal financial controls system in place and the 
  operating effectiveness of such controls.

  <br></br>  • Evaluate the appropriateness of 
  accounting policies used and the reasonableness of accounting estimates and 
  related disclosures made by management.

  <br></br>  • Conclude on the appropriateness of 
  management’s use of the going concern basis of accounting and, based on the 
  audit evidence obtained, whether a material uncertainty exists related to 
  events or conditions that may cast significant doubt on the Group’s ability to 
  continue as a going concern. If we conclude that a material uncertainty 
  exists, we are required to draw attention in our Auditor’s Report to the 
  related disclosures in the consolidated financial statements or, if such 
  disclosures are inadequate, to modify our opinion. Our conclusions are based 
  on the audit evidence obtained up to the date of our Auditor’s Report. 
  However, future events or conditions may cause the Group to cease to continue 
  as a going concern.

  <br></br>  • Evaluate the overall presentation, 
  structure and content of the consolidated financial statements, including the 
  disclosures, and whether the consolidated financial statements represent the 
  underlying transactions and events in a manner that achieves fair 
  presentation. 
<br></br><br></br>We communicate with those charged 
with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies 
in internal controls that we identify during our audit.
<br></br><br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.
<br></br><br></br>From the matters communicated with 
those charged with governance, we determine those matters that were of most 
significance in the audit of the consolidated financial statements of the 
current period and are therefore the key audit matters. We describe these 
matters in our auditor’s report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 
<br></br><br></br> 
<br></br><br></br>Report on Other Legal and Regulatory 
Requirements
<br></br><br></br>• &nbsp;As required by the Companies 
(Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of 
India in terms of sub-section (11) of section 143 of the Act, we give in the 
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the 
order, to the extent applicable.
<br></br><br></br>• &nbsp;With respect to the matters 
to be included in the Auditor’s Report under section 197(16): In our opinion and 
according to the information and explanations given to us, the remuneration paid 
by the Group to its directors during the current year is in accordance with the 
provisions and limits laid down under Section 197 of the Act. The remuneration 
paid to any director is not in excess of the limit laid down under Section 197 
of the Act. The Ministry of Corporate Affairs has not prescribed other details 
under Section 197(16) which are required to be commented upon by us.
<br></br><br></br>• &nbsp;As required by Section 143 
(3) of the Act, based on our audit and on the consideration of the reports on 
separate financial statements / consolidated financial statements we report to 
the extent applicable that: 

  <br></br>  • We have sought and obtained all 
  the information and explanations which to the best of our knowledge and belief 
  were necessary for the purposes of our audit of the consolidated financial 
  statements; 
  <br></br>  • In our opinion proper books of 
  account as required by law relating to preparation of consolidated financial 
  statements have been kept so far as it appears from our examination of those 
  books; 
  <br></br>  • The consolidated financial 
  statements dealt with by this report are in agreement with the relevant books 
  of account maintained for the purpose of preparation of the consolidated 
  financial statements; 
  <br></br>  • In our opinion, the aforesaid 
  consolidated financial statements comply with the IND AS specified under 
  Section 133 of the Act, read with Companies (Indian Accounting Standards) 
  Rules, 2015, as amended from time to time; 
  <br></br>  • On the basis of the written 
  representations received from the directors of the Holding Company and taken 
  on record by the Board of Directors of the Holding Company and the reports of 
  its subsidiary companies, none of the directors of the Group are disqualified 
  as on 31 March 2024 from being appointed as a director in terms of Section 164 
  (2) of the Act;

  <br></br>  • With respect to the 
  adequacy of the internal financial controls over financial reporting of the 
  Holding Company and its subsidiary companies, and the operating effectiveness 
  of such controls, refer to our separate report in ‘Annexure B’;
<br></br><br></br>&nbsp;

  <br></br>  • With respect to the other matters 
  to be included in the Auditor’s Report in accordance with Rule 11 of the 
  Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to 
  the best of our information and according to the explanations given to us and 
  based on the report on separate financial statements /consolidated financial 
  statements as also the other information of the subsidiaries: 

  
    <br></br>  • The Group does not have any 
    pending litigations which would impact its financial position;
    <br></br>  • The Group did not have any 
    long-term contracts including derivative contracts; as such the question of 
    commenting on any material foreseeable losses thereon does not arise; 
    and
    <br></br>  • There has not been an occasion 
    in case of the Holding Company and its subsidiary companies during the year 
    under report to transfer any sums to the Investor Education and Protection 
    Fund, the question of delay in transferring such sums does not arise.
    <br></br>  • (a) The Management has 
    represented that, to the best of its knowledge and belief, no funds have 
    been advanced or loaned or invested (either from borrowed funds or share 
    premium or any other sources or kind of funds) by the Holding Company or its 
    Subsidiaries to or in any other persons or entities, including foreign 
    entities (“Intermediaries”), with the understanding, whether recorded in 
    writing or otherwise, that the Intermediary shall:
  
    <br></br>  • directly or indirectly lend or 
    invest in other persons or entities identified in any manner whatsoever 
    (Ultimate Beneficiaries) by or on behalf of the Holding Company or its 
    subsidiaries or
    <br></br>  • provide any guarantee, security 
    or the like to or on behalf of the Ultimate Beneficiaries.
<br></br><br></br>Refer Note 43 (x) to the consolidated 
financial statements.
<br></br><br></br>(b) 
The Management has represented that, to the best 
of its knowledge and belief, no funds have been received by the Holding Company 
and its subsidiaries from any persons or entities, including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the Holding Company or its Subsidiaries shall:

  
    <br></br>  • directly or indirectly lend or 
    invest in other persons or entities identified in any manner whatsoever 
    (Ultimate Beneficiaries) by or on behalf of the Funding Party or
    <br></br>  • provide any guarantee, security, 
    or the like on behalf of the Ultimate Beneficiaries.
<br></br><br></br>&nbsp;
<br></br><br></br>Refer Note 43(xi) to the consolidated 
financial statements.
<br></br><br></br>(c) 
Based on such audit procedures as considered 
reasonable and appropriate in the circumstances, nothing has come to our notice 
that has caused us to believe that the representations under sub-clause (iv) (a) 
and (iv) (b) contain any material mis-statement.

  
    <br></br>  • As state in Note 51 to the 
    consolidated financial statements, the Board of Directors of the Holding 
    Company have proposed final dividend for the year which is subject to the 
    approval of the members at the ensuing Annual General Meeting. The dividend 
    proposed is in accordance with section 123 of the Act to the extent it 
    applies to declaration of dividend.
    <br></br>  • Based on our examination which 
    included test checks, the Group has migrated to a new software during the 
    year for maintaining it books of accounts which has a feature of recording 
    audit trail (edit log) facility and the same was in operation for throughout 
    the year, since its implementation, for all relevant transactions recorded 
    in the software. Further, during the course of our audit we did not come 
    across any instance of audit trail feature being tampered with. Additionally, the audit 
    trail has been preserved by the Group as per the statutory requirement for 
    record retention.
<br></br><br></br>For S S R C A & Co.
<br></br><br></br>Chartered Accountants
<br></br><br></br>F.R.No.108726W
<br></br><br></br> 
<br></br><br></br> 
<br></br><br></br>CA Rahul Ruia
<br></br><br></br>Partner
<br></br><br></br>M No 163015
<br></br><br></br>Place: Mumbai 
<br></br><br></br>Dated: May 31, 2024
<br></br><br></br>UDIN: 24163015BKCJWE6974
<br></br><br></br>Annexure - A to the Independent 
Auditors’ Report of even date to the members of Panorama Studios International Limited, on the Consolidated Financial Statements for the year ended 
31 March 2024
<br></br><br></br>We have audited the standalone 
financial statements of the Holding Company and the subsidiary companies and the 
following remarks, qualifications or adverse remarks have been stated in the 
respective reports under the Companies (Auditor’s Report) Order, 2020 (CARO) 
:
<br></br><br></br> 
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of Entities</td>
    <td>
      <br></br><br></br>CIN</td>
    <td>
      <br></br><br></br>Holding Company/ 
      Subsidiary</td>
    <td>
      <br></br><br></br>Clause number of the CARO 
      report which is unfavourable or qualified or adverse</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>Panorama Studios International 
      Limited</td>
    <td>
      <br></br><br></br>L74110MH1980PLC330008</td>
    <td>
      <br></br><br></br>Holding Company</td>
    <td>
      <br></br><br></br>Clause iii(c), iii(d), 
      ix(a)</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>Panorama Studios Private 
      Limited</td>
    <td>
      <br></br><br></br>U74120MH2013PTC244439</td>
    <td>
      <br></br><br></br>Subsidiary 
Company</td>
    <td>
      <br></br><br></br>Clause iii(c), iii(d), iv, 
      vii(a), vii(b), ix(a)</td></tr>
  <tr>
    <td>
      <br></br><br></br>3.</td>
    <td>
      <br></br><br></br>Panorama Music Private 
      Limited</td>
    <td>
      <br></br><br></br>U92490MH2021PTC367193</td>
    <td>
      <br></br><br></br>Subsidiary 
Company</td>
    <td>
      <br></br><br></br>Clause 
  ix(a)</td></tr></tbody></table><br></br><br></br>As the Companies (Auditor’s Report) 
Order, 2020 (CARO) is not applicable to Limited Liability Partnership’s, there 
are no comments in respect of the following subsidiary LLP’s:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of Entities</td>
    <td>
      <br></br><br></br>CIN / LLPIN</td>
    <td>
      <br></br><br></br>Holding Company/ 
      Subsidiary</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>Brain on Rent LLP</td>
    <td>
      <br></br><br></br>AAU-4249</td>
    <td>
      <br></br><br></br>Subsidiary LLP</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>Panorama Studios Distribution 
      LLP</td>
    <td>
      <br></br><br></br>AAM-1838</td>
    <td>
      <br></br><br></br>Subsidiary 
  LLP</td></tr></tbody></table><br></br><br></br>For S S R C A & Co.
<br></br><br></br>Chartered Accountants
<br></br><br></br>F.R.No.108726W
<br></br><br></br> 
<br></br><br></br> 
<br></br><br></br>CA Rahul Ruia
<br></br><br></br>Partner
<br></br><br></br>M No 163015
<br></br><br></br>Place: Mumbai 
<br></br><br></br>Dated: May 31, 2024
<br></br><br></br>UDIN: 24163015BKCJWE6974
<br></br><br></br>Annexure - B to the Independent 
Auditors’ Report of even date to the members of Panorama Studios International 
Limited, on the Consolidated Financial Statements for the year ended 31 March 
2024
<br></br><br></br>Independent Auditor’s Report on the 
Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 
2013 (“the Act”)
<br></br><br></br>In conjunction with our audit of the 
consolidated financial statements of Panorama Studios International Limited 
(‘the Holding Company’) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as ‘the Group’) as at and for the year ended 
31 March 2024, we have audited the internal financial controls over financial 
reporting (IFCoFR) of the Holding Company & its subsidiaries as of that 
date.
<br></br><br></br>Management’s Responsibility for 
Internal Financial Controls
<br></br><br></br>The respective Board of Directors of 
the Holding Company and subsidiaries are responsible for establishing and 
maintaining internal financial controls based on the internal control over 
financial reporting criteria established by the respective companies considering 
the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting (“the Guidance 
Note”) issued by the Institute of Chartered Accountants of India (‘ICAI’). These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to the 
respective company’s policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013.
<br></br><br></br>Auditors’ Responsibility
<br></br><br></br>Our responsibility is to express an 
opinion on the IFCoFR of the Holding Company and its subsidiaries, based on our 
audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit 
of internal financial controls, both applicable to an audit of Internal 
Financial Controls and, both issued by the Institute of Chartered Accountants of 
India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all 
material respects.
<br></br><br></br>Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating 
the design 
<br></br><br></br>and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on 
the auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or 
error.
<br></br><br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the IFCoFR of the Holding Company and its subsidiaries.
<br></br><br></br>Meaning of Internal Financial 
Controls over Financial Reporting
<br></br><br></br>A Company's IFCoFR is a process 
designed to provide reasonable assurance regarding the reliability of financial 
reporting andc the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A Company's IFCoFR 
includes those policies and procedures that
<br></br><br></br>(1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the Company; 
<br></br><br></br>(2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the Company; and 
<br></br><br></br>(3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the Company's assets that could have a material effect on the 
financial statements.
<br></br><br></br>Inherent Limitations of Internal 
Financial Controls Over Financial Reporting
<br></br><br></br>Because of the inherent limitations 
of IFCoFR, including the possibility of collusion or improper management 
override of controls, material misstatements due to error or fraud may occur and 
not be detected. Also, projections of any evaluation of the IFCoFR to future 
periods are subject to the risk that the IFCoFR may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate.
<br></br><br></br>Opinion
<br></br><br></br>In our opinion and based on the 
consideration of the other reports, the Holding Company and its two subsidiaries 
has, in all material respects, adequate internal financial controls over 
financial reporting and such financial controls over financial reporting were 
operating effectively as at 31 March 2024, based on the internal control over 
financial reporting criteria established by the Holding Company and its two 
subsidiaries, considering the essential components of internal control stated in 
the Guidance Note issued by the ICAI.
<br></br><br></br>For S S R C A & Co.
<br></br><br></br>Chartered Accountants
<br></br><br></br>F.R.No.108726W
<br></br><br></br> 
<br></br><br></br>CA Rahul Ruia
<br></br><br></br>Partner
<br></br><br></br>M No 163015
<br></br><br></br>Place: Mumbai 
<br></br><br></br>Dated: May 31, 2024
<br></br><br></br>UDIN: 
24163015BKCJWE6974
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PANORAMA STUDIOS INTERNATIONAL LIMITED
Standalone Financial Statements for period 01/04/2023 to 31/03/2024


[700300] Disclosure of general information about company


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


      Name of company PANORAMA STUDIOS 
INTERNATIONAL LIMITED 


      Corporate identity number L74110MH1980PLC330008 


      Permanent account number of entity AAMCA9685Q


      Address of registered office of company 


1003 & 1004, 10th Floor 
(Wes t  S ide )  Lo tus  
Grandeur, Veera , Desai 
Road NA ,  Mumbai  ,  
MAHARASHTRA , INDIA - 
400053


      Type of industry C o m m e r c i a l  a n d  
Industrial


      Registration date 15/04/1980


      Category/sub-category of company 
Company l imited by 
Sha res /  Non-gov t  
company


      Whether company is listed company Yes


      Date of board meeting when final accounts were approved 31/05/2024


      Period covered by financial statements 12 Month 12 Month


      Date of start of reporting period 01/04/2023 01/04/2022


      Date of end of reporting period 31/03/2024 31/03/2023


      Nature of report standalone consolidated Standalone


      Content of report Financial Statements


      Description of presentation currency INR


      Level of rounding used in financial statements Lakhs


      Type of cash flow statement Indirect Method


      Disclosure web link of company at which annual report is placed www.ainvest.co.in


      Name of registrar and transfer agent PurvaShareg i s t ry  
(India) Pvt. Ltd


      Address and contact details of registrar and transfer agent 


9, Shiv Shakti Estate, J 
R Boricha Marg, Opp. 
Kasturba Hospital, Lower 
Parel (East), Mumbai- 
4 0 0 0 1 1  T e l :  0 2 2  -  
23018261/ 2316761 E Mail 
I D :  
support@purvashare.com


      Whether company is maintaining books of account and other relevant 
      books and papers in electronic form 


Yes


         Complete postal address of place of maintenance of computer 
         servers (storing accounting data) 


1003 & 1004, 10th Floor 
(Wes t  S ide )  Lo tus  
Grandeur, Veera Desai 
Road Mumbai Mumbai City 
MH 400053 IN


         Name of city of place of maintenance of computer servers (storing 
         accounting data) 


Mumbai Mumbai City


         Name of state/ union territory of place of maintenance of 
         computer servers (storing accounting data) 


MH 400053


         Pin code of place of maintenance of computer servers (storing 
         accounting data) 


400053


         Name of district of place of maintenance of computer servers 
         (storing accounting data) 


Mumbai


         ISO country code of place of maintenance of computer servers 
         (storing accounting data) 


IN


         Name of country of place of maintenance of computer servers 
         (storing accounting data) 


INDIA


         Phone (with STD/ ISD code) of place of maintenance of computer 
         servers (storing accounting data) 


011-1111111


         Whether books of account and other books and papers are maintained 
         on cloud 


No
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PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Details of stock exchange(s) where the company is listed [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Stock exchange [Axis] 01


01/04/2023 
to 


31/03/2024
Disclosure of general information about company [Abstract] 
   Disclosure of company information [Abstract] 
         Details of stock exchange(s) where the company is listed [Abstract] 
            Details of stock exchange(s) where the company is listed [LineItems] 


               Name of stock exchange where the company is listed Bombay Stock
Exchange Limited


               Date of listing on exchange 24/11/2015


Disclosure of principal product or services [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Types of principal product or services [Axis] 01


01/04/2023 
to 


31/03/2024
Disclosure of general information about company [Abstract] 
   Disclosure of principal product or services [Abstract] 
      Disclosure of principal product or services [LineItems] 
         Product or service category (ITC 4 digit) code 9985


         Description of product or service category 
M e d i a  &
Entertainment
Distribution


         Turnover of product or service category 40,370.91


         Highest turnover contributing product or service (ITC 8 digit) code 99855390


         Description of product or service 


Reservation services
for event tickets,
entertainment and
recreational services
a n d  o t h e r
reservation services


         Turnover of highest contributing product or service 40,370.91


[700600] Disclosures - Directors report


Details of principal business activities contributing 10% or more of total turnover of company [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Principal business activities of company [Axis] Product/service 1
[Member]


01/04/2023 
to 


31/03/2024
      Details of principal business activities contributing 10% or more of total turnover of company [Abstract] 
         Details of principal business activities contributing 10% or more of total turnover of company 
         [LineItems] 


            Name of main product/service 
M e d i a  &
Entertainment,
distribution


            Description of main product/service 
M e d i a  &
Entertainment,
distribution


            NIC code of product/service 591333


            Percentage to total turnover of company 100.00%
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PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Details regarding company secretary qualification or observation or other remarks in secretarial audit report [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Company secretary qualification or observation or other remarks in secretarial audit


report [Axis]
1 2 3


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
   Details regarding company secretary qualification or observation 
   or other remarks in secretarial audit report [Abstract] 
      Details regarding company secretary qualification or 
      observation or other remarks in secretarial audit report 
      [LineItems] 
         Company secretary qualification or observation or other remarks 
         in secretarial audit report 


Textual information
(1) [See below]


Textual information
(2) [See below]


Textual information
(3) [See below]


         Directors' comment on company secretary qualification or 
         observation or other remarks in secretarial audit report 


Textual information
(4) [See below]


Textual information
(5) [See below]


Textual information
(6) [See below]


Details of directors signing board report [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Directors signing board report [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
   Details of signatories of board report [Abstract] 
      Details of directors signing board report [LineItems] 
         Name of director signing board report [Abstract] 


            First name of director K U M A R
MANGAT


ABHISHEK


            Middle name of director .
K U M A R
MANGAT


            Last name of director PATHAK PATHAK


         Designation of director Managing Director Director


         Director identification number of director 00299630 00700868


         Date of signing board report 06/09/2024 06/09/2024
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PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


Disclosure in board of directors report explanatory [TextBlock] Textual  information (7)  
[See below]


   Description of state of companies affair Textual  information (8)  
[See below]


   Disclosure relating to amounts if any which is proposed to carry to any 
   reserves 


Textual  information (9)  
[See below]


   Disclosures relating to amount recommended to be paid as dividend Textual information (10) 
[See below]


   Details regarding energy conservation Textual information (11) 
[See below]


   Details regarding technology absorption Textual information (12) 
[See below]


   Details regarding foreign exchange earnings and outgo 


Foreign Exchange Earning 
a n d  O u t g o .  ( R s .  I n  
Lakhs) Particulars 2023-24 Foreign 
E x c h a n g e  
Earnings 5299.93 Foreign 
E x c h a n g e  
Outgo 23,898.37


   Disclosures in director’s responsibility statement Textual information (13) 
[See below]


   Details of material changes and commitment occurred during period 
   affecting financial position of company 


No material  changes and 
commitments  which can 
a f f e c t  t h e  f i n a n c i a l  
posi t ion of  the company 
occurred between the end 
of  the  f inancia l  year  of  
the company and the date 
of this report.


   Particulars of loans guarantee investment under section 186 [TextBlock] Textual information (14) 
[See below]


   Particulars of contracts/arrangements with related parties under section 
   188(1) [TextBlock] 


Textual information (15) 
[See below]


      Details of contracts/arrangements/transactions not at arm's length 
      basis [Abstract] 
         Whether there are contracts/arrangements/transactions not at arm's 
         length basis 


No


      Details of material contracts/arrangements/transactions at arm's 
      length basis [Abstract] 
         Whether there are material contracts/arrangements/transactions at 
         arm's length basis 


No


   Disclosure of extract of annual return as provided under section 92(3) 
   [TextBlock] 


Textual information (16) 
[See below]


      Details of principal business activities contributing 10% or more 
      of total turnover of company [Abstract] 
      Particulars of holding, subsidiary and associate companies [Abstract] 


            Name of company P A N O R A M A  S T U D I O S  
INTERNATIONAL LIMITED 


      Details of shareholding pattern of top 10 shareholders [Abstract] 
   Disclosure of statement on declaration given by independent directors 
   under section 149(6) [TextBlock] 


Textual information (17) 
[See below]


   Disclosure for companies covered under section 178(1) on 
   directors appointment and remuneration including other matters 
   provided under section 178(3) [TextBlock] 


Textual information (18) 
[See below]


   Details regarding company secretary qualification or observation or 
   other remarks in secretarial audit report [Abstract] 
   Disclosure of statement on development and implementation of risk 
   management policy [TextBlock] 


Textual information (19) 
[See below]


   Details on policy development and implementation by company on 
   corporate social responsibility initiatives taken during year 
   [TextBlock] 


Textual information (20) 
[See below]


   Disclosure as per rule 8(5) of companies accounts rules 2014 [TextBlock] 


      Disclosure of financial summary or highlights [TextBlock] Textual information (21) 
[See below]


      Disclosure of change in nature of business [TextBlock] Textual information (22) 
[See below]


      Details of directors or key managerial personnels who were 
      appointed or have resigned during year [TextBlock] 


Textual information (23) 
[See below]


      Disclosure of companies which have become or ceased to be its 
      subsidiaries, joint ventures or associate companies during 
      year [TextBlock] 


Textual information (24) 
[See below]


      Details relating to deposits covered under chapter v of companies act 
      [TextBlock] 


Textual information (25) 
[See below]
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PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


      Details of deposits which are not in compliance with requirements 
      of chapter v of act [TextBlock] NA 


      Details of significant and material orders passed by 
      regulators or courts or tribunals impacting going concern 
      status and company’s operations in future [TextBlock] 


Textual information (26) 
[See below]


      Details regarding adequacy of internal financial controls with 
      reference to financial statements [TextBlock] 


Textual information (27) 
[See below]


   Disclosure of appointment and remuneration of director or 
   managerial personnel if any, in the financial year [TextBlock] 


Textual information (28) 
[See below]


      Details of remuneration of director or managerial personnel [Abstract] 


   Disclosure regarding issue of sweat equity shares [TextBlock] Textual information (29) 
[See below]


   Number of meetings of board [pure] 10


   Details of signatories of board report [Abstract] 
         Name of director signing board report [Abstract] 


Textual information (1)


Company secretary qualification or observation or other remarks in secretarial audit report
The Company delayed submitted the audited financial results for the quarter and year ended on 31st March 2023 within the stipulated time
frame, it was submitted on 31st May, 2023 instead of 30th May 2023 there was a delay of 1 day. BSE Ltd. (the Stock Exchange) has imposed
a penalty of ?5,900/- including GST on the Company.


Textual information (2)


Company secretary qualification or observation or other remarks in secretarial audit report
The Company delayed submitted the disclosure of Regulation 23(9) i.e. Related party Transaction details for Half Year ended on 30.09.2023,
there was a delay of 3 days. BSE Ltd. (the Stock Exchange) has imposed a penalty of ?5,900/- including GST on the Company.


Textual information (3)


Company secretary qualification or observation or other remarks in secretarial audit report
There was a delay in appointing a qualified Company Secretary as the Compliance Officer for the quarter and half year ended 30th
September 2023. BSE Ltd. has imposed a penalty of ?5,900/- including GST on the Company.


Textual information (4)


Directors' comment on company secretary qualification or observation or other remarks in secretarial audit
report


• Reason for Delay: The delay was due to some pending account confirmations from vendors/parties which were received late. This caused a
delay of one day in the submission of the Audited Financial results for the quarter and year ended 31st March, 2023. •Action Taken: The
Company paid the penalty of ?5,900/- including GST. The management has confirmed that there were no further actions taken beyond the
payment of this penalty.


Textual information (5)


Directors' comment on company secretary qualification or observation or other remarks in secretarial audit
report


• Reason for Delay: The delay was due to some pending account confirmations from vendors/parties which were received late. This caused a
delay of three day in the submission of the disclosure of Related Party Transaction for the quarter and half year ended 30th September 2023. •
Action Taken: The Company paid the penalty of ?17,700/- including GST on 2nd January 2024. The management has confirmed that there
were no further actions taken beyond the payment of this penalty.
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PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Textual information (6)


Directors' comment on company secretary qualification or observation or other remarks in secretarial audit
report


• Reason for Delay: The delay in appointing a qualified Company Secretary and Compliance Officer occurred due to the challenge of finding
a competitive and knowledgeable candidate. The high demand for Company Secretaries, coupled with a lower availability of suitable
candidates, resulted in the Company facing difficulties in making the appointment in a timely manner. Consequently, there was a delay of
one day in the appointment. • Action Taken: The Company addressed this non-compliance by promptly paying the Standard Operating
Procedure (SOP) fine of ?5,900/- (including GST) on 23rd February 2024. No further actions or penalties have been reported
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PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Textual information (7)


Disclosure in board of directors report explanatory [Text Block]


BOARD’S REPORT 


To, 


The Members, 


The Board of Directors hereby submits the 44th Annual Report on the business and operations of the Company together with the audited
financial statements for the financial year ended March 31st, 2024. 


FINANCIAL PERFORMANCE OF THE COMPANY: (Amount in Lakhs)


Particulars Standalone
 


Consolidated
 


  F Y 2024 F Y 2023 F Y 2024 F Y 2023


Revenue from Operation 40370.91 29050.99 43959.83 37148.38


Revenue from other Income 589.88 465.60 462.84 499.58


Total Revenue 40960.79 29516.49 44422.67 37647.96


Profit before Tax 5652.12 5348.29 5228.21 4941.94


Tax Expenses 1454.99 1379.92 1406.29 1408.68


Profit/Loss after Tax for the year 4197.12 3968.37 3821.93 3533.26


•  RESULT HIGHLIGHTS: 


Our company continues to be actively engaged in Entertainment, Media, and Film Production as its principal business. I am pleased to report
that we have made considerable progress over the past year, despite facing some challenges. 


For the financial year ending March 31, 2024, we achieved a Standalone Profit After Tax of Rs. 4,197.12 lakhs, which is an improvement
over the previous year's Standalone Profit of Rs. 3,968.37 lakhs as of March 31, 2023. This growth underscores the effectiveness of our
strategic initiatives and the resilience of our core business operations. 


However, it is also important to address that on a consolidated basis, the company reported a Loss of Rs. 3,821.93 lakhs for the year ended
March 31, 2024, compared to a consolidated profit of Rs. 3,533.26 lakhs for the previous year ending March 31, 2023. This loss is reflective
of the challenging market conditions and certain extraordinary items that impacted our financial results. 


Despite this, I am confident in our ability to overcome these challenges. There have been no significant or material events that would impact
the company’s status as a going concern or disrupt our operations in the future. Our fundamentals remain strong, and we are well-positioned
to continue our growth trajectory. 


•  DIVIDEND: 


The Board the Board of Directors, in its meeting held on May 31, 2024, has recommended a dividend of 10% i.e. Re. 0.20/- per equity shares
of the company on face value Rs. 2/- (after sub-division) per fully paid-up equity share of the company, for the financial year ended March
31, 2024. This dividend proposal is now subject to your approval. 


In alignment with our commitment to creating value for our shareholders, this dividend reflects our confidence in the company's financial
stability and future growth prospects. 
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Our company adheres to a well-defined Dividend Distribution Policy, which is in compliance with Regulation 43A of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR”). This policy ensures transparency
and consistency in the distribution of profits to our shareholders. For more details, the Dividend Distribution Policy is available on our
company’s website at www.info@ainvest.co.in. 


•  BOARD OF DIRECTORS: 


The composition of the Board during the year has been in full compliance with the provisions of Regulation 


17 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as well as the
Companies Act, 2013. This ensures that our governance framework remains robust and in alignment with regulatory requirements. 


In accordance with Section 152 of the Companies Act, 2013, Mr. Abhishek Kumar Mangat Pathak, our Executive Director, will retire by
rotation at the upcoming Annual General Meeting. I am pleased to inform you that Mr. Abhishek Kumar Mangat Pathak, being eligible, has
offered himself for re-appointment. The Board has reviewed his performance and contributions, and I am happy to share that the Board has
recommended his re-appointment. 


Furthermore, I would like to assure you that none of the Directors are disqualified from appointment or re- appointment under Section 164 of
the Companies Act, 2013. This is also confirmed in the Auditors’ Report, which reflects our commitment to maintaining the highest
standards of corporate governance. 


As required under Regulation 36(3) of the Listing Regulations with the stock exchanges, detailed information regarding the Directors
proposed for appointment or re-appointment has been provided in the notice of the Annual General Meeting. I encourage you to review this
information as you consider the proposed appointments. 


•  DECLARATION BY AN INDEPENDENT DIRECTOR(S) AND RE- APPOINTMENT: 


Mr. Sandeep Kumar Sahu, Mrs. Rekha Agarwal, Mrs. Khushboo Vasudev, and Mr. Anant Chourasia, the Independent Directors of our
company, have confirmed their compliance with all the conditions of Independent Directorship as specified in sub-section (6) of Section 149
of the Companies Act, 2013, along with the associated rules and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The Board has duly noted these confirmations. 


Moreover, in accordance with the requirements of the Companies Act, 2013, all our Independent Directors are registered with the databank
maintained by the Indian Institute of Corporate Affairs (IICA). 


Their adherence to these statutory requirements underscores our commitment to maintaining the highest standards of governance and
transparency. The Board recognizes the invaluable contributions of our Independent Directors and their ongoing dedication to the company’s
success. 


•  FORMAL ANNUAL EVALUATION: 


As part of our commitment to maintaining high standards of governance, we conducted a comprehensive annual evaluation of the Board of
Directors, individual Directors, and Committees in accordance with the provisions of the Companies Act, 2013, and the SEBI Listing
Regulations. 


The evaluation process was thorough and inclusive, with the Board assessing its own performance based on various criteria, including board
composition and structure, effectiveness of board processes, and the quality of information and functioning. Inputs were sought from all
Directors to ensure a holistic and accurate evaluation. 


Similarly, the performance of our Committees was evaluated by the Board, with input from committee members. The criteria for this
evaluation focused on aspects such as the composition of committees and the effectiveness of committee meetings. These criteria are aligned
with the guidance note on Board Evaluation issued by the Securities and Exchange Board of India on January 5, 2017. 


The Chairman of the Board held one-on-one meetings with the Independent Directors, while the Chairman of the Nomination and
Remuneration Committee (NRC) conducted individual meetings with the Executive Directors. Additionally, in a separate meeting of the
Independent Directors, the performance of Non-Independent Directors, the Board as a whole, and the Chairman of the Company were
evaluated, taking into account the perspectives of the Executive Director and Non-Executive Directors. 


The NRC also reviewed the performance of individual directors based on criteria such as their contribution to Board and committee
meetings, preparedness on issues to be discussed, and the quality of their contributions and inputs during meetings. 


Following these evaluations, the Board convened to discuss the performance of the Board, its committees, and individual Directors. The
evaluation process reinforced the Board’s confidence in the ethical standards upheld by the Company, the cohesiveness among Board
members, the flexibility of the Board and management in navigating challenges, and the openness of management in sharing strategic
information with the Board. 


This rigorous evaluation process is crucial for ensuring that the Board and its Committees continue to function effectively and in the best
interests of all stakeholders. 


•  DIRECTORS’ APPOINTMENT AND REMUNERATION POLICY: 


The Company is committed to maintaining transparency and adherence to best practices in the appointment and remuneration of Directors.
Our policies regarding Directors' appointment and remuneration, including the criteria for determining qualifications, positive attributes, and
the independence of Directors, are aligned with the provisions of sub-section (3) of Section 178 of the Companies Act, 2013. These policies
have been carefully crafted and adopted by the Board to ensure that we attract and retain highly qualified individuals who contribute
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positively to the Company's success. 


These policies are available for review on our company’s website via this link: www.ainvest.co.in. 


Furthermore, I would like to affirm that the remuneration paid to our Directors is fully compliant with the terms laid out in the Nomination
and Remuneration Policy of the Company. This policy is designed to ensure fairness and alignment with both the strategic objectives of the
Company and the expectations of our stakeholders. 


We believe that our approach to Directors' appointment and remuneration continues to uphold the highest standards of governance and
supports the long-term success of the Company. 


•  TRAINING AND ORIENTATION FOR INDEPENDENT DIRECTORS: 


Company has place a strong emphasis on ensuring that our Independent Directors are well-equipped to fulfil their roles effectively. Every
new Independent Director who joins our Board participates in a comprehensive orientation program designed to familiarize them with the
company’s strategy, operations, and functions. During this program, our Executive Directors and senior managerial personnel present
detailed overviews of the company’s strategy, operations, product and service offerings, markets, software delivery, organizational structure,
finance, human resources, technology, quality management, facilities, and risk management practices. 


In addition to the initial orientation, the company also organizes specialized workshops for the benefit of our Directors and Independent
Directors. These workshops have covered crucial topics such as: 
• How to review, verify, and study financial reports, 
• Corporate Governance practices, 
• Provisions under the Companies Act, 2013, 
• SEBI Insider Trading Regulation, 2015. 


These programs are designed to enhance the Directors’ understanding of their responsibilities and to ensure that they remain well-informed
about the latest regulatory and governance practices. 


•  CORPORATE GOVERNANCE: 


In line with Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we have dedicated a separate
section in this Annual Report to outline the Corporate Governance practices followed by the Company. This section provides a detailed
account of our adherence to governance standards and practices that uphold transparency, accountability, and ethical conduct, Corporate
Governance Report is annexed herewith as Annexure – XI 


Additionally, we have included a certificate from a Statutory Auditors of the company annexed in the Board Report as Annexure – VIII
confirming our compliance with these regulations. This certificate serves as an affirmation of our commitment to maintaining the highest
standards of corporate governance. 


We believe that strong governance practices are fundamental to building and sustaining trust with our stakeholders and ensuring the
long-term success of the Company. 


•  DIRECTORS: 
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•  The Board & KMP of the Company during the financial year was as follows: 


Sr. No. Directors Designation Date of Appointment Date of Resignation


1. Mr. Kumar Mangat Pathak Managing Director 31-12-2018 NA


2. Mr. Abhishek Pathak Executive Director 31-12-2018 NA


3. Mr. Sanjeev Joshi Executive Director 05-07-2022 NA


4. Mrs. Khushboo Vasudev Non-Executive Independent Director 05-04-2019 05-04-2024


5. Mr. Sandeep Kumar Sahu Non-Executive Independent Director 29-12-2021 NA


6. Mrs. Rekha Agarwal Non-Executive Independent Director 29-12-2021 NA


7. Mr. Anant Chourasia Non-Executive Independent Director 28-12-2023 01-08-2024


8. Mr. Ravindra Appa Auti Chief Financial Officer (CFO) 31-12-2018 NA


9. Mr. Kapil Purohit Company Secretary (CS) 05-07-2021 30-08-2023


10. Mr.Yatin Vilas Chaphekar Company Secretary (CS) 05-12-2023 NA


• NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS: 


Ten (10) meetings of the Board of Directors were held during the financial year 2023-2024. The details of which are given in the Corporate
Governance Report that forms part of this Annual report. The intervening gap between any two meetings was within the period prescribed by
the Companies Act, 2013. These were held on the following dates are as 30th May, 2023, 14th August, 2023, 28th August, 2023, 28th
October 2023, 14th November 2023, 05th December 2023, 18th 


December 2023, 28th December 2023, 14th February 2024 and 29th February 2024. 
• COMMITTEES OF THE BOARD: 


The Committees of the Board focus on certain specific areas and make informed decisions in line with the delegated authority. 


The following statutory Committees constituted by the Board function according to their respective roles and defined scope: 
• Audit Committee of Directors 
• Nomination and Remuneration Committee, and 
• Stakeholders Relationship Committee 
• Corporate Social Responsibility Committee 


Details of composition, terms of reference and number of meetings held for respective Committees are given in the Report on Corporate
Governance, which forms a part of this Annual Report. 


The Company has adopted a Code of Conduct for its employees including the Managing Director. In addition, the Company has adopted a
Code of Conduct for its Non-Executive Directors which includes Code of Conduct for Independent Directors, which suitably incorporates the
duties of Independent Directors as laid down in the Act. 


•  MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS BEEN CONDUCTED BY THE BOARD OF ITS OWN
PERFORMANCE, ITS COMMITTEES, AND INDIVIDUAL DIRECTORS: 


The annual evaluation process of the Board of Directors, individual Directors, and Committees was conducted in 


accordance with the provisions of the Companies Act and the Listing Regulations. 


The Board's performance was evaluated after seeking input from all Directors, based on criteria such as board composition and structure, the
effectiveness of board processes, information flow, and overall functioning. 


The performance of the Committees was assessed by the Board after obtaining input from committee members, focusing on criteria such as
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the composition of committees and the effectiveness of committee meetings. These criteria were broadly aligned with the guidance note on
board evaluation issued by the Securities and Exchange Board of India (SEBI) on January 5, 2017. 


The Chairman of the Board held one-on-one meetings with the Independent Directors (IDs), while the Chairman of the Nomination and
Remuneration Committee (NRC) conducted similar meetings with Executive and Non-Executive, Non- Independent Directors. 


In a separate meeting of the Independent Directors, the performance of the Non-Independent Directors, the Board as a whole, and the
Chairman of the Company was evaluated, taking into account the views of the Executive Director and Non-Executive Directors (NEDs). 


The NRC reviewed the performance of individual Directors based on criteria such as their contribution to Board and committee meetings,
preparedness on issues to be discussed, and meaningful and constructive input during meetings. The overall performance of the Board was
also discussed in the subsequent Board meeting. 


The evaluation process reinforced the Board’s confidence in the Company’s ethical standards, the cohesiveness among Board members, the
Board’s and management’s flexibility in navigating various challenges, and the openness of the management in sharing strategic information
with the Board. 
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•  CHANGE IN DIRECTORS AND KMP DURING THE YEAR: 


During the year under review, there is following changes took place in Board of Directors and KMP of the Company:


Sr. 


No.
Name of Directors & KMP Designation Appointment Resignation


1. Mr. Anant Chourasia*** Non-Executive - Independent Director 28th December 2023 01St August 2024


2. Mrs. Khushboo Vasudev# Non-Executive - Independent Director 05th April 2019 05th April 2024


3.
Mr. Kapil Maheshchandra 


Purohit*
Company Secretary (CS) 05th July, 2021 30Th August 2023


4. Mr. Yatin Vilas Chaphekar** Company Secretary (CS) 05th December 2023 NA


*Mr. Kapil Maheshchandra Purohit who was appointed as Company Secretary & Compliance officer of the company 


w.e.f. 05th July, 2021 was tender his resignation w.e.f. 30th August, 2023. 


**In Place of Mr. Kapil Maheshchandra Purohit the company has appointed Mr. Yatin Vilas Chaphekar as company secretary and
compliance officer of the company w.e.f. 05th December 2023. 


***Mr. Anant Chourasia (DIN- 09305661) has appointed as Non-Executive - Independent Director of the Company 


w.e.f. 28th December 2023 who has tender his resignation as Non-Executive - Independent Director of the company 


w.e.f. 01St August 2024. 


#Mrs. Khushboo Vasudev (DIN- 08415000) has ceased to be Independent Director of the Company due to completion of her terms of
appointment w.e.f. the close of business hours on 05th April 2024, consequent to end of her five years’ term as an Independent Director. 


•  DISCLOSURE BY INDEPENDENT DIRECTORS: 


The Company has received necessary declaration from each independent director under Section 149(7) of the Companies Act, 2013, that
he/she meets the criteria of independence laid down in Section 149(6) of the Companies Act, 2013 and specified under Regulation 16(1) (b)
of the LODR Regulation, 2015 in respect of their position as an “Independent Director” of Company. 


Pursuant to the provisions of Section 134 of the Companies Act, 2013 with respect to the declaration given by the Independent Director of
the Company under Section 149(6) of the Companies Act, 2013, the Board hereby confirms that all the Independent Directors have given
declarations and further confirms that they meet the criteria of Independence as per the provisions of Section 149(6) read with SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015. 


•  INDEPENDENT DIRECTORS DECLARATIONS: 


In the opinion of the Board, the independent directors are, individually, person of integrity and possess relevant expertise and experience. 


The Independent Directors under section 149(6) of the Companies Act, 2013 declared that: 


•  They are not a promoter of the Company or its holding, subsidiary or associate company; 


•  They are not directors in the company, its holding, subsidiary (Except the position of Independent Director on board of Material Subsidiary
as per the requirements of applicable regulations and laws) or associate company. 


•  The independent Directors have/had no pecuniary relationship with company, its holding, subsidiary or Associate company, or their
promoters, or directors, during the two immediately preceding financial years or during the current financial year; 


•  None of the relatives of the Independent Directors have or had pecuniary relationship or transaction with the Company, its holding,
subsidiary or associate company, or their promoters, or directors, amounting to two percent. or more of its gross turnover or total income or
fifty lakhs rupees or such higher amount as may be prescribed, whichever is lower, during the two immediately preceding financial years or
during the current financial year; 


•  Independent Director, neither himself nor any of his relatives— 
• holds or has held the position of a key managerial personnel or is or has been employee of the company or its holding, subsidiary or
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associate company in any of the three financial years immediately preceding the financial year in which he is proposed to be appointed; 


• is or has been an employee or proprietor or a partner, in any of the three financial years immediately preceding the financial year in which
he is proposed to be appointed, of a firm of auditors or company secretaries in practice or cost auditors of the company or its holding,
subsidiary or associate company; or 


•  TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND: 


The provisions of Section 125(5) of the Companies Act, 2013 do not apply on the company. as no dividend has been declared during the
year. 


•  RESERVES: 


The Company pleased to report that during the financial year 2023-24, the company has made a prudent decision to transfer a certain amount
to our reserves. This action reflects our commitment to strengthening our financial position and ensuring that we are well-prepared for future
opportunities and challenges. 


The transfer to reserves underscores our dedication to maintaining financial stability and supporting the company’s long- 


term growth strategy. 


•  BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR/STATE OF COMPANY’S 


AFFAIR: 


Panorama Studios International Limited is a leading company in the Media & Entertainment industry, primarily engaged in the production
and distribution of films. Founded by Kumar Mangat Pathak, the company has established itself as a prominent producer of Bollywood films
in India. 


Throughout the year, Panorama Studios International Limited continued to strengthen its position in the industry, focusing on delivering
high-quality entertainment content. 


•  CHANGE IN THE NATURE OF BUSINESS, IF ANY: 


The Company does not change the nature of business of company as the company engaged in the business of Entertainment, Film
Distribution, Media and Film Production business during the financial year. 


•  MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE END OF THE FINANCIAL
YEAR AND DATE OF THE REPORT: 


No material changes and commitments which can affect the financial position of the company occurred between the end of the financial year
of the company and the date of this report. 


Internal Financial Control and Its Adequacy. 


The Board has adopted robust policies and procedures to ensure the orderly and efficient conduct of the Company's business operations.
These measures include strict adherence to the Company’s policies, safeguarding of assets, prevention and detection of fraud and errors,
accuracy and completeness of accounting records, and the timely preparation of reliable financial disclosures. These controls are designed to
provide reasonable assurance regarding the achievement of the Company’s objectives, ensuring both operational efficiency and compliance
with applicable laws and 


regulations. 


•  DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES: 


The company has two subsidiary companies (Panorama Studios Private Limited and Panorama Music Private Limited) and two Limited
Liability Partnership (LLP). Panorama Studios Private Limited is the material subsidiary of Panorama Studios International Limited w.e.f.
31st March, 2019, as its transactions during the year were exceeds 10% of the consolidated net worth of Panorama Studios International
Limited in immediately preceding accounting year. 


Pursuant to the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts) Rules, 2014, a
statement containing salient features of the financial statements of the subsidiary companies in Form AOC-1 is attached as Annexure - 1 in
this Board’s Report. 


Pursuant to the provisions of Section 136 of the Companies Act, 2013, the financial statements of the Company, consolidated financial
statements together with relevant documents and separate audited accounts in respect of subsidiaries, are available on the website of the
Company. 


22 DEPOSITS: 


The Company has not accepted any deposits from public and as such, no amount on account of principal or interest on deposits from public
was outstanding as on the date of the Balance Sheet. 


•  STATUTORY AUDITORS: 
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The Company’s Statutory Auditor’s M/s. S S R C A & Co., Chartered Accountants (F.R.No. 108726W) who was appointed as the Statutory
Auditors of the company in terms of Section 139 of the Companies Act, 2013 from the conclusion of 39th AGM till the conclusion of the
44th Annual General Meeting to be held in the year 2024. The Auditors has audited the financials of the company for the financial year
2023-24. 


The standalone and the consolidated financial statements of the Company have been prepared in accordance with Ind AS notified under
Section 133 of the Act. The Statutory Auditor’s report does not contain any qualifications, reservations, adverse remarks or disclaimers. 


The Statutory Auditors of the Company have not reported any fraud to the Audit Committee of Directors as specified under section 143(12)
of the Act, during the year under review. 


The Statutory Auditors were present in the last Annual General Meeting of the Company. 


•  SECRETARIAL AUDIT REPORT: 


Nitesh Chaudhary & Associates, Practicing Company Secretary,Mem. No. F-10010; COP-16275, a peer review certificate no. 2008/2022 ,
was appointed as Secretarial Auditor of your Company to conduct a Secretarial Audit of records and documents of the Company for F.Y.
2024. The Secretarial Audit Report confirms that the Company has complied with the provisions of the Act, Rules, Regulations and
Guidelines and that there were no deviations or non- 


compliances except the following observations. The Secretarial Audit Report is Annexed herewith as Annexure – IV (Panorama Studios
International Limited) and Secretarial Audit Report is Annexed herewith as Annexure – IV (A) for material subsidiary (Panorama Studios
Private Limited). 


During the course of audit, Secretarial Auditor observed the following non-compliances and management clarification 


on the Observations: 


•  Non-compliance under Regulation 33 of SEBI (LODR) Regulations, 2015: 
• Issue: The Company delayed submitted the audited financial results for the quarter and year ended on 31st March 2023 within the stipulated
time frame, it was submitted on 31st May, 2023 instead of 30th May 2023 there was a delay of 1 day. 


•  Penalty: BSE Ltd. (the Stock Exchange) has imposed a penalty of ?5,900/- including GST on the Company. 


•  Non-compliance under Regulation 23(9) of SEBI (LODR) Regulations, 2015: 
• Issue: The Company delayed submitted the disclosure of Regulation 23(9) i.e. Related party Transaction details for Half Year ended on
30.09.2023, there was a delay of 3 days. 


o Penalty: BSE Ltd. (the Stock Exchange) has imposed a penalty of ?5,900/- including GST on the Company. 


•  Non-compliance under Regulation 23(9) of SEBI (LODR) Regulations, 2015: 
• Issue: The Company delayed submitted the disclosure of Regulation 23(9) i.e. Related party Transaction details for Half Year ended on
30.09.2023, there was a delay of 3 days. 


•  Penalty: BSE Ltd. (the Stock Exchange) has imposed a penalty of ?17,900/- including GST on the Company 


•  . 


•  Non-compliance under Regulation 6(1) of SEBI (LODR) Regulations, 2015: 
• Issue: There was a delay in appointing a qualified Company Secretary as the Compliance Officer for the 


quarter and half year ended 30th September 2023. 


•  Penalty: BSE Ltd. has imposed a penalty of ?5,900/- including GST on the Company. 


•  Action Taken: The Company has informed us that the SOP fine of ?5,900/- including GST was paid on 23rd February 2024. No further
actions or penalties have been reported. 


Management’s Clarification: 
• Non-compliance under Regulation 33 of SEBI (LODR) Regulations, 2015: Regarding the delay in the submission of the financial results
under Regulation 33 of SEBI (LODR) Regulations, 2015, the management has provided the following clarification: 


•  Reason for Delay: The delay was due to some pending account confirmations from vendors/parties which were received late. This caused a
delay of one day in the submission of the Audited Financial results for the quarter and year ended 31st March, 2023. 


•  Action Taken: The Company paid the penalty of ?5,900/- including GST. The management has confirmed that there were no further
actions taken beyond the payment of this penalty. 


•  Non-compliance under Regulation 23(9) of SEBI (LODR) Regulations, 2015: Regarding the delay in the submission of the Related Party
Transaction Disclosure under Regulation 23(9) of SEBI (LODR) Regulations, 2015, the management has provided the following
clarification: 


•  Reason for Delay: The delay was due to some pending account confirmations from vendors/parties which were received late. This caused a
delay of three day in the submission of the disclosure of Related Party Transaction for the quarter and half year ended 30th September 2023. 
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•  Action Taken: The Company paid the penalty of ?17,700/- including GST on 2nd January 2024. The management has confirmed that there
were no further actions taken beyond the payment of this penalty. 


2. Non-Compliance Under Regulation 6(1) of SEBI (LODR) Regulations, 2015: Delay in Appointing a Qualified Company Secretary as the
Compliance Officer 


•  Reason for Delay: The delay in appointing a qualified Company Secretary and Compliance Officer occurred due to the challenge of finding
a competitive and knowledgeable candidate. The high demand for Company Secretaries, coupled with a lower availability of suitable
candidates, resulted in the Company facing difficulties in making the appointment in a timely manner. Consequently, there was a delay of
one day in the appointment. 


•  Action Taken: The Company addressed this non-compliance by promptly paying the Standard Operating Procedure (SOP) fine of ?5,900/-
(including GST) on 23rd February 2024. No further actions or penalties have been reported. 


Ramesh Chandra Bagdi, Proprietor of Ramesh Chandra Bagdi & Associates M. No. F8276, C. P No. 2871, PR No: 1560/2021, was
appointed as Secretarial Auditor of Panorama Studios Private Limited “PSPL”, material Subsidiary of the Company to conduct a Secretarial
Audit of records and documents of the “PSPL”, material Subsidiary for F.Y. 2024. The Secretarial Audit Report confirms that the Company
has complied with the provisions of the Act, Rules, Regulations and 


Guidelines and that there were no deviations or non-compliances except the following observations. The Secretarial Audit Report is Annexed
herewith as Annexure – IV (A) (Panorama Studios Private Limited) i.e. material subsidiary. 


During the year below observation is find by the Practicing Company Secretaries appointed for these subsidiaries along with management
comments and clarifications: 


The Company has not filed Form DPT -3 in respect of the financial year ended 31.03.2023. The Company has not filed form MGT – 14 for
and Board resolution passed for appointment of secretarial auditor. 


Reply: The Company admitted to complying with this regulation henceforth. 


The Company has not complied with the provisions of section 185 & 186 of the act. 


Reply: The Company is in the process of regularising the loans given to the related parties and other parties. 


The Company has not appointed Independent Directors as required under section 149 (4) of the Act. The Constitution of Audit Committee
and Nomination Remuneration Committee are not as per requirement of Section 177 and 178 of the Act. 


Reply: The Company is in process of appointing the Independent Directors as required under the Companies Act, 2013 (Act). Post
appointment of Independent Directors, the Company will reconstitute the Audit Committee and Nomination Remuneration Committee as per
requirement of Section 177 and 178 of the Act 


The company has taken unsecured loan from person other than Directors and Companies 


Reply: During the year under review the Company has not taken any loans from persons other than Directors and Companies. However the
Company is in the process of regularising the past loan taken from persons other than Directors and Companies. 


Systems and Compliance: 


Your Company has devised and implemented proper systems to ensure compliance with all applicable Secretarial Standards issued by the
Institute of Company Secretaries of India. These systems are deemed adequate and are operating effectively. 


Conclusion: 


Despite the noted observations, the Company has taken corrective actions where necessary. The management has addressed the identified
issues, and the overall compliance status remains satisfactory. The systems in place for compliance with Secretarial Standards are robust and
effective. 


  


We appreciate the cooperation extended by the management and staff during the audit. 


•  INTERNAL AUDITOR: 


M/s Arvind Baid & Associates, Chartered Accountants, (FRN. 137526W) who was appointed as an Internal Auditor of the Company from
the financial year 2021-22 to up to 2023-24 has submitted a report based on the internal audit conducted during the year under review. 


•  COST AUDITORS: 


Appointment of Cost Auditor is not applicable to the Company. Hence, the company has not appointed any Cost Auditor and cost accounts
and records are not required to maintain by the company. 


During the year under review, the Statutory Auditor and Secretarial Auditor have not reported any instances of frauds committed in the
company by its officers or employees, to the Audit Committee under Section 143(12) of the Act details of which needs to be mentioned in
this Report. 
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•  GOODS AND SERVICE TAX: 


The Goods and Services tax (GST) is a significant reform in the tax structure of the country in the national market for goods and services and
is expected to have a favourable impact on the economy in spite of the implementation challenges, the company has registered itself in Goods
and Services tax (GST). The GST Number of company 27AAMCA9685Q1ZG. 


•  CHANGE IN THE SHARE CAPITAL: 


The changes in the company's capital structure during the year under review: 


•  Authorized Share Capital: There were no changes in the Authorized Share Capital of the Company during the year. 


•  Equity Shares: The Company did not issue equity shares with differential rights concerning dividend, voting, or other matters. 


•  Paid-Up Capital Changes: 
• The paid-up capital of the Company changed due to the allotment of 9,00,000 equity shares at a price of ?274 


(including a premium of ?264) on a preferential basis to a non-promoter. 
• The Company also allotted 15,41,000 equity convertible warrants on a preferential basis, each convertible into equity shares, at a price of
?274 per warrant (including a premium of ?264), in one or more tranches, to both promoter and non-promoter categories. 


  


•  Conversion of Warrants: 
• 3. After the audit period and post-March 31, 2024, the Company received request/application from warrant holders to exercise their rights
of conversion of their 3,76,000 equity warrants into equity shares. 


  
• 4. On May 24, 2024, the Company allotted 3,76,000 equity shares to warrant holders who paid the balance 75% of the issue price (?205.50
per share) for converting their warrants into equity shares. 


This summary reflects the capital restructuring activities involving equity share allotments and warrant conversions during the period under
review. 


•  Utilisation of The Proceeds From Preferential Issue Of Equity Share and equity Convertible Warrants: 


Company has receipt the Share Application money of Rs. 24,66,00,000/- (Rupees Twenty-Four Crore Sixty-Six Lakh Only) in the
Preferential Shares bank account of the company, from 9 proposed allottees (Equity Shares Allottees) out of 10 Proposed Equity Shares
Allottees, the Board of Directors allotted 9,00,000 (Nine Lakh) equity shares of Rs. 10/- each face value fully paid up, at a price of Rs. 274/-
per share including premium of Rs. 264/- per share and; 


Receipt the warrant Application/subscription money @ 25% (Rs. 68.50/- per warrant subscription money) of warrants Issue Price Rs. 274/-
each including premium of Rs. 264/-, of Rs. 10,55,58,500/- (Rupees Ten Crores Fifty-Five Lakh Fifty-Eight Thousand Five Hundred Only)
in the Preferential Shares bank account of the company, from 25 proposed allottees (Warrant Allottees) out of 25 Proposed Warrant
Allottees, the Board of Directors allotted 15,41,000 (Fifteen Lakh Forty-One Thousand) warrants (equity convertible warrants), on receipt of
Rs. 68.50/- per warrant @ 25% of issue price aggregating to Rs. 10,55,58,500/- ,The board of directors of the company on its meeting dated
29th February, 2024 has allotted the above equity share and equity convertible warrant after the receiving the Application and subscription
money , The company has also file its statement of variation and deviation Statement of deviation(s) or variation(s) under Regulation 32 of
SEBI (LODR) Regulations, 2015 for the quarter and year ended 31st March, 2024 on BSE. 
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The utilizations of funds raised have been mentioned hereunder:


Statement of
Deviation or
Variation


             


Name of listed
entity


   
Panorama Studios International Ltd


       


Mode of Fund
Raising


   


A ) Preferential issue of 15,41,000 warrants to Non-promoters and
Promoter and 


promoter group on board meeting dated 29.02.2024 upon receipt the
warrant Application/subscription money @ 25% (Rs. 68.50/- per
warrant subscription money) of warrants Issue Price Rs. 274/- each
including premium of Rs. 264/-, of Rs. 10,55,58,500/- (Rupees Ten
Crores Fifty-Five Lakh Fifty-Eight Thousand Five Hundred Only) in
the Preferential Shares bank account of the company as per terms
approved by shareholders through resolution passed in the EOGM held
on 24th January, 2024 and SEBI Guidelines for Preferential Issue and
the details of allotment of warrants. 


B ) Preferential issue of 9,00,000 equity share upon receipt the Share
Application money of Rs. 24,66,00,000/- (Rupees Twenty-Four Crore
Sixty-Six Lakh Only) in the Preferential Shares bank account of the
company equity shares of Rs. 10/- each face value fully paid up, at a
price of Rs. 274/- per share including premium of Rs. 264/- per share,
as per terms approved by shareholders through resolution passed in the
EOGM held on 24th January, 2024.


       


Date of Raising
Funds


   


During the quarter March, 2024 the Company has allotted )
Preferential issue of 15,41,000/-Warrants convertible into equity On
board meeting dated 29.02.2024 


And 


Preferential issue of 9,00,000 equity share upon receipt the Share
Application money of Rs. 24,66,00,000/- (Rupees Twenty-Four Crore
Sixty-Six Lakh Only) on board meeting dated 29.02.2024. 


Date of Allotment of Warrants into Equity Shares:


       


       
Date of 


Allotment


Convertible


Warrants


At price
25% 


of
Rs.274/-


Consideratio n
received


        29.02.2024 15,41,000 68.50/- 10,55,58,500/-
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Date of 


Allotment


equity
share At Price


Consideratio 


n received


        29.02.2024 900,000 274 24,66,00,000/-


Total Amount
Raised on
Preferential
issue of
warrant and 


Preferential
issue of equity
shares


   


Total 15,41,000 Warrants allotted by the Company during quarter
March, 2024 and 


has received Rs. 10,55,58,500/- And 


Total 900,000 equity share allotted by the Company during quarter
March, 2024 and 


has received Rs. 24,66,00,000/-


       


Report filed for
Quarter ended


   
31St March, 2024


       


Monitoring
Agency


   
Not Applicable


       


Monitoring
Agency Name,
if applicable


   
-


       


Is there a
Deviation /
Variation in
use of funds
raised


   
No


       


If yes, whether
the same is
pursuant to
change in terms
of a 


contract or
objects, which
was approved
by the
shareholders


   
NA


       


If Yes, Date of
shareholder
Approval


   
NA


       


Explanation for
the Deviation /
Variation


   
NA


       


Comments of
the Audit
Committee
after review


   
NA


       


Comments of
the auditors, if
any


   
NA
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Objects for
which funds
have been
raised and
where there has
been a
deviation, in
the following
table


             


Original Object


Modified 


Object, if
any


Original
Allocation


Modified 


Allocation


Funds
Utilized


Amount
of 


Deviation/
Variation
for the
quarter
according
to
applicable
object


Remarks,
if 


any


To raise further capital in order to meet the funding and business
requirements of the Company including in relation to, and for
[funding the business growth, capital expenditure, expansion
plans including investments in subsidiaries, Investment in good
business entities either the same kind of business or other
business, Investment in any company for creating group/associate
companies, investment in any kind of Securities of any other
company, exploring new initiatives, acquisition of business by
making Investment or acquisition of stake in entities/ acquisition
of companies as subsidiary for further expansion and
diversification of the Business model, purchase any kind of
property (Office 


premises/Factory/Godown/Land 


, etc.) for the company, Inter body corporate loans in the
requirements of business, utilization for working capital, and
other general corporate purposes] by way of fresh issue for cash
and / or for consideration other than cash (including share swap).


Not
Applicable


15,41,000
(Preferential
issue
warrant) 


900,000 


(Preferential
issue of
equity share
)


Not
Applicable


Not
Applicable


Rs.
10,55,58,500/-


utilized till
31st 


March, 2024. 


Rs.
24,66,00,000/-


utilized till
31st March,
2024.


Nil NA


General Corporate Purposes


Deviation or variation could mean: 


•  Deviation in the objects or purposes for which the funds have
been raised or 


•  Deviation in the amount of funds actually utilized as against
what was originally disclosed or 


•  Change in terms of the contract referred to in the fund-raising
document 1. e. prospectus, letter of offer, etc.
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•  SWEAT EQUITY, BONUS SHARES & EMPLOYEE STOCK OPTION PLAN: 


The company has not issued any sweat equity shares or bonus shares, nor has it provided any stock option schemes to its employees during
the year under review. 


•  MAJOR EVENTS AND CHANGES DURING THE YEAR: 


During the year under review, major events occurred during the F.Y. 2023-2024 as under: 
• During the period under review, the company has conducted EOGM on 24th January, 2024 for shareholders’ approval for issue and
allotment 10,00,000 equity shares of face value ?10 each in dematerialized form on a preferential allotment basis to non-promoters. These
shares were issued in one or more tranches at a price of ?274 (including a premium of ?264), as per the applicable regulations of Chapter V
of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, the company allotted
9,00,000 equity shares through preferential issue at price of ?274 (including a premium of ?264) on a preferential basis to non- promoters, as
company didn’t received allotment money from one of proposed allottee for 1,00,000 Eq. Shares therefore the allotment was made for
9,00,000 Eq. Shares only. 


  
• The Company has issued and allotted 15,41,000 (fifteen lakh forty-one thousand) equity convertible warrants in dematerialized form on a
preferential basis in one or more tranches. These warrants were allotted to both the promoter and non-promoter categories, referred to as the
"proposed allottee," at a price of ?274 (including a premium of ?264) per warrant. The price was determined in accordance with the
applicable regulations of Chapter V of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as may be modified or re-enacted from time to time ("SEBI ICDR regulations"). Each warrant is convertible into equity
shares of the Company. 


  


•  During the year, the paid-up share capital of the Company increased from ?12,44,67,500 to ?13,34,67,500 due to the allotment of 9,00,000
equity shares on a preferential basis to a non-promoter of the Company. 


  


Additionally, post-March 31, 2024, the Company received application/request letter from warrant holders for the conversion of their 3,76,000
Convertible Equity Warrants into equity shares. The warrant holders submitted the required forms and paid the balance amount of 75% of the
issue price, aggregating to ?7,72,68,000, for the conversion of 3,76,000 Convertible Equity Warrants into equity shares. On May 24, 2024,
the Company allotted 3,76,000 equity shares to these warrant holders, who had paid the balance 75% of the issue price, which amounted to
?205.50 per share, pursuant to the conversion of warrants. These allotments were made to both the Promoter Group and Non- promoter
categories. 


  


•  CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO: 


The provisions of section 134(m) of the Companies Act 2013 regarding the disclosure of particulars of conservation of energy and
technology absorption prescribed by the rules are not applicable to our company. 
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• Foreign Exchange Earning and Outgo. (Rs. In Lakhs)


Particulars 2023-24


Foreign Exchange Earnings 5299.93


Foreign Exchange Outgo 23,898.37


•  CORPORATE SOCIAL RESPONSIBILITY (CSR): 


CORPORATE SOCIAL RESPONSIBILITY (CSR) provisions are applicable on the Company for F.Y. 2023-24, as per the profitability and
size of company, the company has complied with the requirements of provisions of CSR, The Company firmly believes that long-term
success is rooted in maintaining the overall well-being of society as a core value and purpose. Our primary objective is to engage in
meaningful work that delivers measurable outcomes and has a significant impact on society. The Company’s vision is to contribute to
creating a society where quality healthcare, education, and livelihood opportunities come together to build an equitable future for all families
and communities. For us, Corporate Social Responsibility (CSR) is not merely an obligation; it is a commitment to transforming Bharat into
a stronger and healthier nation. 


The Company endeavors to make a positive contribution especially to the underprivileged communities by supporting a wide range of
socio-economic, educational and health initiatives. 


The CSR Committee of the Board of Directors of the Company oversees the implementation of CSR Policy of the Company and spending of
the CSR amount accordingly. 


As part of our CSR initiatives, the Company has formulated a CSR Policy, which is available on the Company’s website at the following
link: https://www.ainvest.co.in/investors.html#para8.pdf. This policy has been developed in accordance with the provisions of the Companies
Act, 2013, and the relevant rules. 


The Annual Report on the CSR activities for the financial year 2023-24 is annexed herewith as Annexure – XII to this report. 


•  ORDER OF COURTS: 


The Company is not subject to any legal proceedings or claims that would have a material or adverse effect on its going concern status,
operations, or financial condition. 


•  SECRETARIAL STANDARDS: 


Your Company has devised proper systems to ensure compliance with the provisions of all applicable Secretarial Standards issued by the
Institute of Company Secretaries of India and that such systems are adequate and operating effectively. 


•  DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 


PROHIBITION & REDRESSAL) ACT, 2013: 


No such cases were filed during the financial year 2023-24 under sexual harassment of women at workplace (Prevention, Prohibition &
Redressal) Act, 2013. In addition of the above the company has constituted “Internal Complaints Committee” as per Section 4 of the sexual
harassment of women at workplace (Prevention, Prohibition & Redressal) Act, 2013. 
• Number of complaint filed during the financial year 2023-24: NIL 
• Number of complaint disposed during the financial year 2023-24: NIL 
• Number of complaint pending as on end of the financial year 2023-24: NIL 


•  CODE OF CONDUCT: 


The Board of Directors has approved a Code of Conduct that is applicable to all members of the board and employees in their day-to-day
business operations. The Company upholds a policy of "Zero Tolerance" against bribery, corruption, and unethical behaviour in any form.
The Board has established directives to counter such actions effectively. The Code of Conduct is available on the Company’s website at
www.ainvst.co.in. 


This code outlines the standard procedures for business conduct that directors and designated employees are expected to follow in their
dealings, particularly concerning integrity in the workplace, business practices, and interactions with stakeholders. It provides guidance
through examples on the expected behaviour of employees in various situations and details the reporting structure for such matters, the
certificate for adherence to the code of conduct pursuant to regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements)
regulations, 2015 is annexed as Annexure – IX of the board report. 


All board members and senior management personnel have confirmed their compliance with the code. Additionally, all management staff
have received appropriate training in this regard. 
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•  PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 


Your Company, is in compliance of Section 186 of Companies Act, 2013 and the Loans, guarantees or investments are under the limit passed
by the shareholders by passing a special resolution to increase the limit specified under section 186 of the Companies Act, 2013 form part of
the notes to the financial statements provided in this Annual Report. 


•  PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 


Your Company, is in compliance of Section 188 of Companies Act, 2013, The Company has engaged in material individual transactions with
its related parties during the financial year 2023-24. These transactions are under the limit passed by shareholders by passing a special
resolution for increasing the limit prescribed under Section 188 of the Companies Act, 2013, and were neither in the ordinary course of
business nor undertaken on an arm’s length basis. 


The details of these related parties and the transactions have been disclosed in Point No. 33 of the Notes to Accounts in the Consolidated
Financial Results of the Company, where full disclosure, including the names of the related parties, has been provided. 


The particulars of contracts or arrangements with related parties referred to in Section 188(1), as prescribed in Form AOC 2 as attached as in
this Board’s Report. 


•  MANAGERIAL REMUNERATION: 


The Company has paid managing remuneration to the Managing Director, Executive Director, and Key Managerial Personnel (KMP), as
disclosed in the Notes to the Accounts of the financial results. These payments comply with the prescribed and permissible limits set forth in
the Companies Act, 2013, and the applicable rules. 


DISCLOSURES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 is annexed as 


Annexure – V to Board Repot. 


•  CORPORATE GOVERNANCE CERTIFICATE: 


The Corporate Governance certificate from the auditor, regarding compliance with the conditions of corporate governance as stipulated by
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been annexed with the report. The Company is committed to
maintaining the highest standards of Corporate Governance and adhering to the Corporate Governance requirements set by SEBI. 


In compliance with Regulation 34 and Schedule V of SEBI (LODR) Regulations, 2015, a report on Corporate Governance, along with a
certificate from the Statutory Auditors confirming adherence to these provisions, is included and forms part of the Annual Report as
Annexure -XI. 


•  MANAGEMENT DISCUSSION & ANALYSIS: 


•  RISK MANAGEMENT POLICY: 


The Board of Directors believes that no significant risk factors currently threaten the existence of the Company. 


During the year, the Directors have implemented an adequate risk management policy designed to address potential risks. The Company
actively manages, monitors, and reports on principal risks and uncertainties that could impact its ability to achieve its strategic objectives.
The Audit Committee and the Board of Directors periodically review these risk management procedures. 


The Company’s Risk Management System (RMS) encompasses its management systems, organizational structures, processes, standards,
code of conduct, and behavior, ensuring a comprehensive and effective approach to risk management. 


•  FAMILIARIZATION PROGRAM FOR INDEPENDENT DIRECTORS: 


In accordance with Regulation 25(7) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is
required to conduct a familiarization program for Independent Directors (IDs). This program is designed to familiarize them with their roles,
rights, and responsibilities within the Company, the nature of the industry in which the Company operates, and the Company’s business
model. The familiarization is carried out through various initiatives to ensure that Independent Directors are well-informed and equipped to
effectively fulfil their duties 


•  DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES: 


The Company has a Whistle Blower Policy to deal with instances of fraud and mismanagement, if any. The details of establishment of such
mechanism have been disclosed on the website. 


Pursuant to Section 177(9) of the Act, a vigil mechanism was established for directors and employees to report to the management instances
of unethical behaviour, actual or suspected, fraud or violation of the Company’s code of conduct or ethics policy. The Vigil Mechanism
provides a mechanism for employees of the Company to approach the Chief Ethics Counsellor / Chairman of the Audit Committee of
Directors of the Company for Redressal. No person has been denied access to the Chairman of the Audit Committee of Directors. 


•  EXTRACT OF ANNUAL RETURNS: 
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In accordance with Section 134(3)(a) of the Companies Act, 2013, an extract of the annual return is annexed as Annexure – 


III. Additionally, the full annual return in the form of MGT 7 is available on the Company’s website at www.ainvest.co.in. 


•  DIRECTORS’ RESPONSIBILITY STATEMENT: 


Based on the framework of internal financial controls (IFCs) and compliance systems established and maintained by the Company, the work
performed by the internal, statutory and secretarial auditors and external consultants, including the audit of IFCs over financial reporting by
the Statutory Auditors and the reviews performed by management and the relevant Board Committees, including the Audit Committee of
Directors, the Board is of the opinion that the Company’s IFCs were adequate and effective during F.Y.2023-24. 


Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of its knowledge and ability, confirm that: 
• in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper 


explanation relating to material departures; 
• the directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reason a
Secretarial and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period; 
• the directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of
this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities; 
• the directors have prepared the annual accounts on a going concern basis; 
• the directors, have laid down internal financial controls to be followed by the company and that such internal 


financial controls are adequate and were operating effectively, and 
• the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were
adequate and operating effectively. 


•  PARTICULARS OF EMPLOYEES AND RELATED INFORMATION: 


In terms of the provisions of Section 197(12) of the Act read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, a statement containing the disclosures pertaining to remuneration and other details as required under the Act and the
above Rules are as under. 


The disclosures as specified under Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. The
percentage increase in remuneration of each Director, Chief Financial Officer and Company Secretary during the financial year 2023-2024,
ratio of the remuneration of each Director to the median remuneration of the employees of the Company for the financial year 2023-2024.
Attached as Annexure V. 


•  CFO CERTIFICATION: 


The Chief Executive Officer (CEO) and Chief Financial Officer (CFO) certification, as required under Regulation 17(8) read with Part B of
Schedule II of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been appended to this report. CFO
Certificate annexed as Annexure – VIII to Board Report. 


  


•  PREVENTION OF INSIDER TRADING: 


The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to regulate trading in securities by the directors
and designated employees of the company. The Code requires pre-clearance for dealing in the Company's shares and prohibits the purchase
or sale of company shares by the directors and the designated employees while in possession of unpublished price sensitive information in
relation to the company and during the period when the Trading Window is closed. The Board is responsible for the implementation of the
Code. 


All Board of Directors and the designated employees have confirmed compliance with the Code. 


•  DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND 


BANKRUPTCY CODE 2016: 


During the year under review, there were no applications made or proceeding pending in the name of the company under the Insolvency
Bankruptcy Code, 2016. 


51 DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND VALUATION WHILE
AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS: 


During the year under review, there has been no one-time settlement of Loans taken from Banks and Financial Institutions. 
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52. ACKNOWLEDGEMENTS: 


On behalf of the Directors of the Company, I would like to express our deep appreciation to our shareholders, customers, business partners,
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Finally, we extend our heartfelt gratitude to all our employees and their families for their significant contributions, which have been
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For and on behalf of the Board Panorama Studios International Limited 


Date: 06/09/2024 


Place: Mumbai 


Sd/- Kumar Mangat Pathak 


Managing Director 


DIN:00299630 


Sd/- Abhishek Pathak 


Director 


DIN - 00700868 


 


Textual information (8)


Description of state of companies affair
Our company continues to be actively engaged in Entertainment, Media, and Film Production as its principal business. I am pleased to report
that we have made considerable progress over the past year, despite facing some challenges. For the financial year ending March 31, 2024,
we achieved a Standalone Profit After Tax of Rs. 4,197.12 lakhs, which is an improvement over the previous year's Standalone Profit of Rs.
3,968.37 lakhs as of March 31, 2023. This growth underscores the effectiveness of our strategic initiatives and the resilience of our core
business operations. However, it is also important to address that on a consolidated basis, the company reported a Loss of Rs. 3,821.93 lakhs
for the year ended March 31, 2024, compared to a consolidated profit of Rs. 3,533.26 lakhs for the previous year ending March 31, 2023.
This loss is reflective of the challenging market conditions and certain extraordinary items that impacted our financial results. Despite this, I
am confident in our ability to overcome these challenges. There have been no significant or material events that would impact the company’s
status as a going concern or disrupt our operations in the future. Our fundamentals remain strong, and we are well-positioned to continue our
growth trajectory.


Textual information (9)


Disclosure relating to amounts if any which is proposed to carry to any reserves
The Company pleased to report that during the financial year 2023-24, the company has made a prudent decision to transfer a certain amount
to our reserves. This action reflects our commitment to strengthening our financial position and ensuring that we are well-prepared for future
opportunities and challenges. The transfer to reserves underscores our dedication to maintaining financial stability and supporting the
company’s long- term growth strategy.
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Textual information (10)


Disclosures relating to amount recommended to be paid as dividend
The Board the Board of Directors, in its meeting held on May 31, 2024, has recommended a dividend of 10% i.e. Re. 0.20/- per equity shares
of the company on face value Rs. 2/- (after sub-division) per fully paid-up equity share of the company, for the financial year ended March
31, 2024. This dividend proposal is now subject to your approval. In alignment with our commitment to creating value for our shareholders,
this dividend reflects our confidence in the company's financial stability and future growth prospects. Our company adheres to a well-defined
Dividend Distribution Policy, which is in compliance with Regulation 43A of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“LODR”). This policy ensures transparency and consistency in the distribution
of profits to our shareholders. For more details, the Dividend Distribution Policy is available on our company’s website at
www.info@ainvest.co.in.


Textual information (11)


Details regarding energy conservation
The provisions of section 134(m) of the Companies Act 2013 regarding the disclosure of particulars of conservation of energy and
technology absorption prescribed by the rules are not applicable to our company.


Textual information (12)


Details regarding technology absorption
The provisions of section 134(m) of the Companies Act 2013 regarding the disclosure of particulars of conservation of energy and
technology absorption prescribed by the rules are not applicable to our company.


Textual information (13)


Disclosures in director’s responsibility statement
Based on the framework of internal financial controls (IFCs) and compliance systems established and maintained by the Company, the work
performed by the internal, statutory and secretarial auditors and external consultants, including the audit of IFCs over financial reporting by
the Statutory Auditors and the reviews performed by management and the relevant Board Committees, including the Audit Committee of
Directors, the Board is of the opinion that the Company’s IFCs were adequate and effective during F.Y.2023-24. Pursuant to Section 134(5)
of the Act, the Board of Directors, to the best of its knowledge and ability, confirm that: in the preparation of the annual accounts, the
applicable accounting standards had been followed along with proper explanation relating to material departures; the directors have selected
such accounting policies and applied them consistently and made judgments and estimates that are reason a Secretarial and prudent so as to
give a true and fair view of the state of affairs of the company at the end of the financial year and of the profit and loss of the company for
that period; the directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities; the directors
have prepared the annual accounts on a going concern basis; the directors, have laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating effectively, and the directors have devised proper systems
to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.


Textual information (14)


Particulars of loans guarantee investment under section 186 [Text Block]


Your Company, is in compliance of Section 186 of Companies Act, 2013 and the Loans, guarantees or investments are under the limit passed
by the shareholders by passing a special resolution to increase the limit specified under section 186 of the Companies Act, 2013 form part of
the notes to the financial statements provided in this Annual Report. 
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Textual information (15)


Particulars of contracts/arrangements with related parties under section 188(1) [Text Block]


Your Company, is in compliance of Section 188 of Companies Act, 2013, The Company has engaged in material individual transactions with
its related parties during the financial year 2023-24. These transactions are under the limit passed by shareholders by passing a special
resolution for increasing the limit prescribed under Section 188 of the Companies Act, 2013, and were neither in the ordinary course of
business nor undertaken on an arm’s length basis. 


The details of these related parties and the transactions have been disclosed in Point No. 33 of the Notes to Accounts in the Consolidated
Financial Results of the Company, where full disclosure, including the names of the related parties, has been provided. 


  


The particulars of contracts or arrangements with related parties referred to in Section 188(1), as prescribed in Form AOC– 2 as attached as
in this Board’s Report. 


  


FORM AOC -2 


RELATED PARTY TRANSACTIONS: 


(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014) 


Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of
Section 188 of the Act including certain arm’s length transactions under third proviso thereto: 


  
• Details of materialcontracts or arrangements or transactions not at arm’s lengthbasis: Not Applicable 
• Details of material contracts or arrangement or transactions at arm’s length basis: 


 


Name of Related Party and nature of transactions Nature of contract / arrangement / transactions
Amounts (In 


lac)


Key Managerial Person Remuneration 24


Key Managerial Person Purchase of fixed assets 0.30


Key Managerial Person Any other transaction 137.00


Relative of Key Managerial Person Any other transaction 34.25


Proprietorship of Relative of KMP Purchase of goods or services 12.62


Proprietorship of Relative of KMP Sale of goods or services 15.18


Enterprises – KMP Interest received 0.82


Key Managerial Person Remuneration 1.5


Key Managerial Person Remuneration 1.20


Key Managerial Person Remuneration 0.6
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Key Managerial Person Loan 1445.35


Key Managerial Person Loan 1446.4


Key Managerial Person Interest paid 23.17


Key Managerial Person Any other transaction (Share Application Money) 205.5


Key Managerial Person Remuneration 69


Relative of KMP Any other transaction (Share Application Money) 137


Partner in Subsidiary LLP Sale of goods or services 1.02


Partner in Subsidiary LLP Purchase of goods or services 7.37


Key Managerial Person Remuneration 27.88


Key Managerial Person Purchase of goods or services 23.52


Enterprises – KMP Sale of goods or services 1399.95


Subsidiary LLP Purchase of goods or services 150.10


Subsidiary LLP Any other transaction (Deposit Received back) 2.03


Subsidiary Company Interest paid 58.33


Subsidiary Company Sale of goods or services 210.38


Subsidiary Company Purchase of goods or services 3.48


Subsidiary Company Interest received 0.03


Subsidiary Company Loan 2815.37


Subsidiary LLP Sale of goods or services 221.43


Subsidiary LLP Purchase of goods or services 17.61


Subsidiary LLP Any other transaction (Deposit Received back) 8.7


Subsidiary Company Interest received 349.2


Subsidiary Company Purchase of goods or services 552.55
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Subsidiary Company Loan 6631.52


  


  


                                                                                                                                     


Textual information (16)


Disclosure of extract of annual return as provided under section 92(3) [Text Block]


In accordance with Section 134(3)(a) of the Companies Act, 2013, an extract of the annual return is annexed as Annexure – III. Additionally,
the full annual return in the form of MGT 7 is available on the Company’s website at www.ainvest.co.in. 


  


 


Textual information (17)


Disclosure of statement on declaration given by independent directors under section 149(6) [Text Block]


The Company has received necessary declaration from each independent director under Section 149(7) of the Companies Act, 2013, that
he/she meets the criteria of independence laid down in Section 149(6) of the Companies Act, 2013 and specified under Regulation 16(1) (b)
of the LODR Regulation, 2015 in respect of their position as an “Independent Director” of Company. 


  


Pursuant to the provisions of Section 134 of the Companies Act, 2013 with respect to the declaration given by the Independent Director of
the Company under Section 149(6) of the Companies Act, 2013, the Board hereby confirms that all the Independent Directors have given
declarations and further confirms that they meet the criteria of Independence as per the provisions of Section 149(6) read with SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015. 


Mr. Sandeep Kumar Sahu, Mrs. Rekha Agarwal, Mrs. Khushboo Vasudev, and Mr. Anant Chourasia, the Independent Directors of our
company, have confirmed their compliance with all the conditions of Independent Directorship as specified in sub-section (6) of Section 149
of the Companies Act, 2013, along with the associated rules and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The Board has duly noted these confirmations. 


Moreover, in accordance with the requirements of the Companies Act, 2013, all our Independent Directors are registered with the databank
maintained by the Indian Institute of Corporate Affairs (IICA). 


Their adherence to these statutory requirements underscores our commitment to maintaining the highest standards of governance and
transparency. The Board recognizes the invaluable contributions of our Independent Directors and their ongoing dedication to the company’s
success.
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Textual information (18)


Disclosure for companies covered under section 178(1) on directors appointment and remuneration including
other matters provided under section 178(3) [Text Block]


The Company is committed to maintaining transparency and adherence to best practices in the appointment and remuneration of Directors.
Our policies regarding Directors' appointment and remuneration, including the criteria for determining qualifications, positive attributes, and
the independence of Directors, are aligned with the provisions of sub-section (3) of Section 178 of the Companies Act, 2013. These policies
have been carefully crafted and adopted by the Board to ensure that we attract and retain highly qualified individuals who contribute
positively to the Company's success. 


These policies are available for review on our company’s website via this link: www.ainvest.co.in. 


Furthermore, I would like to affirm that the remuneration paid to our Directors is fully compliant with the terms laid out in the Nomination
and Remuneration Policy of the Company. This policy is designed to ensure fairness and alignment with both the strategic objectives of the
Company and the expectations of our stakeholders. 


We believe that our approach to Directors' appointment and remuneration continues to uphold the highest standards of governance and
supports the long-term success of the Company. 


Textual information (19)


Disclosure of statement on development and implementation of risk management policy [Text Block]


The Board of Directors believes that no significant risk factors currently threaten the existence of the Company. 


During the year, the Directors have implemented an adequate risk management policy designed to address potential risks. The Company
actively manages, monitors, and reports on principal risks and uncertainties that could impact its ability to achieve its strategic objectives.
The Audit Committee and the Board of Directors periodically review these risk management procedures. 


The Company’s Risk Management System (RMS) encompasses its management systems, organizational structures, processes, standards,
code of conduct, and behavior, ensuring a comprehensive and effective approach to risk management. 
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Textual information (20)


Details on policy development and implementation by company on corporate social responsibility initiatives taken
during year [Text Block]


CORPORATE SOCIAL RESPONSIBILITY (CSR) provisions are applicable on the Company for F.Y. 2023-24, as per the profitability and
size of company, the company has complied with the requirements of provisions of CSR, The Company firmly believes that long-term
success is rooted in maintaining the overall well-being of society as a core value and purpose. Our primary objective is to engage in
meaningful work that delivers measurable outcomes and has a significant impact on society. The Company’s vision is to contribute to
creating a society where quality healthcare, education, and livelihood opportunities come together to build an equitable future for all families
and communities. For us, Corporate Social Responsibility (CSR) is not merely an obligation; it is a commitment to transforming Bharat into
a stronger and healthier nation. 


The Company endeavors to make a positive contribution especially to the underprivileged communities by supporting a wide range of
socio-economic, educational and health initiatives. 


The CSR Committee of the Board of Directors of the Company oversees the implementation of CSR Policy of the Company and spending of
the CSR amount accordingly. 


As part of our CSR initiatives, the Company has formulated a CSR Policy, which is available on the Company’s website at the following
link: https://www.ainvest.co.in/investors.html#para8.pdf. This policy has been developed in accordance with the provisions of the Companies
Act, 2013, and the relevant rules. 


The Annual Report on the CSR activities for the financial year 2023-24 is annexed herewith as Annexure – XII to this report.


Textual information (21)


Disclosure of financial summary or highlights [Text Block]


FINANCIAL PERFORMANCE OF THE COMPANY: 


                                                                                                                                                                   (Amount in Lakhs) 


 


Particulars Standalone
 


Consolidated
 


  F Y 2024 F Y 2023 F Y 2024 F Y 2023


Revenue from Operation 40370.91 29050.99 43959.83 37148.38


Revenue from other Income 589.88 465.60 462.84 499.58


Total Revenue 40960.79 29516.49 44422.67 37647.96


Profit before Tax 5652.12 5348.29 5228.21 4941.94


Tax Expenses 1454.99 1379.92 1406.29 1408.68


Profit/Loss after Tax for the year 4197.12 3968.37 3821.93 3533.26
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Textual information (22)


Disclosure of change in nature of business [Text Block]


The Company does not change the nature of business of company as the company engaged in the business of Entertainment, Film
Distribution, Media and Film Production business during the financial year. 
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Textual information (23)


Details of directors or key managerial personnels who were appointed or have resigned during year [Text Block]


• CHANGE IN DIRECTORS AND KMP DURING THE YEAR: 


During the year under review, there is following changes took place in Board of Directors and KMP of the Company: 


Sr. 


No. 
Name of Directors & KMP Designation Appointment Resignation 


1. Mr. Anant Chourasia*** Non-Executive - Independent Director 28th December 2023 01St August 2024 


2. Mrs. Khushboo Vasudev# Non-Executive - Independent Director 05th April 2019 05th April 2024 


3. 
Mr. Kapil Maheshchandra 


Purohit* 
Company Secretary (CS) 05th July, 2021 30Th August 2023 


4. Mr. Yatin Vilas Chaphekar** Company Secretary (CS) 05th December 2023 NA 


*Mr. Kapil Maheshchandra Purohit who was appointed as Company Secretary & Compliance officer of the company 


w.e.f. 05th July, 2021 was tender his resignation w.e.f. 30th August, 2023. 


**In Place of Mr. Kapil Maheshchandra Purohit the company has appointed Mr. Yatin Vilas Chaphekar as company secretary and
compliance officer of the company w.e.f. 05th December 2023. 


***Mr. Anant Chourasia (DIN- 09305661) has appointed as Non-Executive - Independent Director of the Company 


w.e.f. 28th December 2023 who has tender his resignation as Non-Executive - Independent Director of the company 


w.e.f. 01St August 2024. 


#Mrs. Khushboo Vasudev (DIN- 08415000) has ceased to be Independent Director of the Company due to completion of her terms of
appointment w.e.f. the close of business hours on 05th April 2024, consequent to end of her five years’ term as an Independent Director. 
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Textual information (24)


Disclosure of companies which have become or ceased to be its subsidiaries, joint ventures or associate companies
during year [Text Block]


The company has two subsidiary companies (Panorama Studios Private Limited and Panorama Music Private Limited) and two Limited
Liability Partnership (LLP). Panorama Studios Private Limited is the material subsidiary of Panorama Studios International Limited w.e.f.
31st March, 2019, as its transactions during the year were exceeds 10% of the consolidated net worth of Panorama Studios International
Limited in immediately preceding accounting year. 


Pursuant to the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts) Rules, 2014, a
statement containing salient features of the financial statements of the subsidiary companies in Form AOC-1 is attached as Annexure - 1 in
this Board’s Report. 


Pursuant to the provisions of Section 136 of the Companies Act, 2013, the financial statements of the Company, consolidated financial
statements together with relevant documents and separate audited accounts in respect of subsidiaries, are available on the website of the
Company. 


  


ANNEXURE - I 


Annexure to the Director’s Report 


FORM NO. AOC-1 


Salient feature of Financial Statement of Subsidiary Companies As at 31st March, 2024 


  


  


 


  


Name of Subsidiary 


Company


Panorama Studios
Private 


Limited


Panorama Music
Private 


Limited


Brain on Rent
LLP


Panorama
Studios 


Distribution LLP


Reporting Currency INR INR INR INR


Rate NA NA NA NA


Capital 2,16,120 3,00,00,000 1,00,000 10,00,000


Reserve 13,74,01,725 32,72,411 3,26,41,979 (30,17,819)


Total Assets 92,32,71,497 27,57,02,533 3,85,57,562 5,05,85,346


Total Liabilities 92,32,71,497 27,57,02,533 3,85,57,562 5,05,85,346


Investments other than Investment in Sub-
Subsidiary


  


8,83,500


  


0


  


0


  


0


Turnover 8,75,56,756 12,83,70,754 6,77,95,013 19,88,69,950
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Profit before Taxation (3,06,53,023) 3,18,65,881 1,67,72,607 11,60,901


Provision for Taxation (68,41,765) 80,21,418 58,66,395 7,92,880


Profit After Taxation (2,38,11,258) 2,38,44,463 1,09,06,212 3,68,021


Other Comprehensive Income During the Year (91,667) (39,975) 0 (1,10,160)


Total Comprehensive Income for the Year (2,39,02,925) 2,38,04,488 1,09,06,212 2,57,861


Proposed Dividend 0 0 0 0


% of Shareholding 53.73% 51.00% 99.99% 51.00%


  


  


  


 


Textual information (25)


Details relating to deposits covered under chapter v of companies act [Text Block]


The Company has not accepted any deposits from public and as such, no amount on account of principal or interest on deposits from public
was outstanding as on the date of the Balance Sheet. 


Textual information (26)


Details of significant and material orders passed by regulators or courts or tribunals impacting going concern
status and company’s operations in future [Text Block]


The Company is not subject to any legal proceedings or claims that would have a material or adverse effect on its going concern status,
operations, or financial condition. 
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Textual information (27)


Details regarding adequacy of internal financial controls with reference to financial statements [Text Block]


The Board has adopted robust policies and procedures to ensure the orderly and efficient conduct of the Company's business operations.
These measures include strict adherence to the Company’s policies, safeguarding of assets, prevention and detection of fraud and errors,
accuracy and completeness of accounting records, and the timely preparation of reliable financial disclosures. These controls are designed to
provide reasonable assurance regarding the achievement of the Company’s objectives, ensuring both operational efficiency and compliance
with applicable laws and 


regulations. 
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Textual information (28)


Disclosure of appointment and remuneration of director or managerial personnel if any, in the financial year
[Text Block]


The Company has paid managing remuneration to the Managing Director, Executive Director, and Key Managerial Personnel (KMP), as
disclosed in the Notes to the Accounts of the financial results. These payments comply with the prescribed and permissible limits set forth in
the Companies Act, 2013, and the applicable rules. 


DISCLOSURES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 is annexed as 


Annexure – V to Board Report. 


  


DISCLOSURES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013  READ  WITH  RULE  5(1)  OF  COMPANIES
 (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 ARE AS UNDER:


  


Sr. No


  


Disclosure Requirement
Disclosure Details


     
 


Director
 


Designation
 


Ratio


1


The ratio of the remuneration
of each director/KMP to the
median remuneration of the
employees of the Company for
the financial year 2023-24


Kumar Mangat Pathak
  Managing


Director


 
33.45


Abhishek
Pathak


 
Executive Director


 
11.64


Ravindra
Appa Auti


 
CFO


 
6.30


Kapil
Purohit


 
Company Secretary


 
0.73


Yatin
Vilas
Chaphekar


 
Company Secretary


 
0.58


2


The percentage increase in
remuneration of each director,
Chief Financial Officer, Chief
Executive Officer, Company
Secretary or Manager, if any,
in the financial year 2023-24


Directors and other Key Managerial Personnel
    


Designation


  % increase
in
remuneration


Kumar
Mangat
Pathak


 
Managing Director


 
15.00%


Abhishek
Pathak


 
Executive Director


 
0.00%
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Ravindra
Appa Auti


 


CFO


 


-5.45%


Kapil
Purohit


 
Company Secretary


 
-50.00%


Yatin
Vilas
Chaphekar


 
Company Secretary


 
-61.90%


3


The percentage increase or
decrease in the median
remuneration of employees in
the financial year 2023-24


-20.47%
     


 


4


The number of permanent
employees on the rolls of 


Company


52 employees as on 31.03.2024
     


 


5


The explanation on the
relationship between average
increase in remuneration and
Company performance


Recommendation for increase in remuneration is
based on the following factors: 
• Compensation trends based on industry
benchmarking 
• Compensation positioning vis-a-vis market
trend 
• Alignment between risks and remuneration 
• Applicable regulatory guidelines


     
 


6


Comparison of the
remuneration of the Key
Managerial Personnel against
the performance of the
Company


Net Profit After Tax has increased to Rs. 26.22
lacs for the year ended March 31,2024 from Rs.
9.43 lacs for the year ended March 31, 2023,
whereas the remuneration to KMP has been
increased by Rs. 100,75,000 for the year ended
March 31,2024 from Rs. 63,00,000/- for the year
ended 


March 31, 2023.


     
 


7


Comparison of each
remuneration of the Key
Managerial Personnel against
the performance of the
Company


Key Managerial Personnel


Remuneration


  


– FY 2023-24


 
  


%
PBT


%Total
turnover of
the
Company


Kumar
Mangat
Pathak


  


69,00,000


    


1.22%


  


0.17%


Abhishek
Pathak


24,00,000
 


0.42% 0.06%


Ravindra
Appa Auti


13,00,000
 


0.23% 0.03%


Kapil
Purohit


1,50,000
 


0.03% 0.00%
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Yatin
Vilas
Chaphekar


  


1,20,000


    


0.02%


  


0.00%


8


Key parameters for any
variable component of 


remuneration availed by the
directors


N.A.
     


 


9


Ratio of the remuneration of
the highest paid director to that
of the employees who are not
directors but receive
remuneration in excess of the
highest paid director 


during the year


  


N.A.


     
 


10


It is hereby affirmed that the
remuneration paid is as per the
Remuneration Policy for
Directors, Key Managerial
personnel and Senior
Management


The Company is in compliance with its
compensation policy.


     
 


 


Textual information (29)


Disclosure regarding issue of sweat equity shares [Text Block]


The company has not issued any sweat equity shares or bonus shares, nor has it provided any stock option schemes to its employees during
the year under review. 


[700500] Disclosures - Signatories of financial statements


Details of directors signing financial statements [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Directors signing financial statements [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
Details of signatories of financial statements [Abstract] 
   Details of directors signing financial statements [Abstract] 
      Details of directors signing financial statements [LineItems] 
         Name of director signing financial statements [Abstract] 


            First name of director K U M A R
MANGAT


ABHISHEK


            Middle name of director .
K U M A R
MANGAT


            Last name of director PATHAK PATHAK


         Designation of director Managing Director Director


         Director identification number of director 00299630 00700868


         Date of signing of financial statements by director 31/05/2024 31/05/2024
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


      Name of company secretary YATIN VILAS CHAPHEKAR


      Permanent account number of company secretary AMHPC8738J


      Date of signing of financial statements by company secretary 31/05/2024


      Name of chief financial officer RAVINDRA APPA AUTI


      Permanent account number of chief financial officer AICPA3185E


      Date of signing of financial statements by chief financial officer 31/05/2024
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[700400] Disclosures - Auditors report


Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in auditors' report [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Auditor's qualification(s), reservation(s) or adverse remark(s) in auditors' report [Axis]
Auditor's


favourable remark
[Member]


Clause not
applicable
[Member]


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
   Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in 
   auditors' report [Abstract] 
      Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in 
      auditors' report [LineItems] 


         Disclosure in auditors report relating to fixed assets Textual information
(30) [See below]


            Disclosure relating to physical verification and material discrepancies of fixed 
            assets 


Textual information
(31) [See below]


            Disclosure relating to title deeds of immovable properties 


The Company does
not own any
immovable
properties.
Accordingly,
paragraph 3(i)(c) of
the Order is not
applicable to the
Company.


         Disclosure in auditors report relating to inventories Textual information
(32) [See below]


         Disclosure in auditors report relating to loans Textual information
(33) [See below]


         Disclosure in auditors report relating to compliance with Section 185 and 186 of 
         Companies Act, 2013 


Textual information
(34) [See below]


         Disclosure in auditors report relating to deposits accepted 


The Company has
not accepted any
deposits or amounts
which are deemed
to be deposits from
the public.
Accordingly, clause
3(v) of the Order is
not applicable.


         Disclosure in auditors report relating to maintenance of cost records Textual information
(35) [See below]


         Disclosure in auditors report relating to statutory dues [TextBlock] Textual information
(36) [See below]


            Disclosure relating to disputed statutory dues [TextBlock] 


According to the
information and
explanations given
to us and on the
basis of our
examination of
records of the
Company, in our
opinion, there are
no disputed
statutory dues.


         Disclosure in auditors report relating to default in repayment of financial dues Textual information
(37) [See below]


         Disclosure in auditors report relating to public offer and term loans used for 
         purpose for which those were raised 


The Company has
not raised any
moneys by way of
initial public offer
or further public
offer (including
debt instruments).
Accordingly, clause
3(x)(a) of the Order
is not applicable.


         Disclosure in auditors report relating to fraud by the company or on the 
         company by its officers or its employees reported during period 


Textual information
(38) [See below]


         Disclosure in auditors report relating to managerial remuneration 


The Remuneration
paid to any director
is not in excess of
the limit laid down
under Section 197
of the Act
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         Disclosure in auditors report relating to Nidhi Company 


According to the
information and
explanations given
to us, the Company
is not a nidhi
company .
Accordingly, clause
3(xii) of the Order
is not applicable.


         Disclosure in auditors report relating to transactions with related parties Textual information
(39) [See below]


         Disclosure in auditors report relating to preferential allotment or private 
         placement of shares or convertible debentures 


Textual information
(40) [See below]


         Disclosure in auditors report relating to non-cash transactions with directors 
         or persons connected with him 


Textual information
(41) [See below]


         Disclosure in auditors report relating to registration under section 45-IA of 
         Reserve Bank of India Act, 1934 


The Company is not
required to be
registered under
Section 45-IA of the
Reserve Bank of
India Act, 1934.
Accordingly, clause
3(xvi)(a) of the
Order is not
applicable.


Details regarding auditors [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Auditors [Axis] 01


01/04/2023 
to 


31/03/2024
   Details regarding auditors [Abstract] 
      Details regarding auditors [LineItems] 
         Category of auditor Auditors firm


         Name of audit firm S S Rathi  &
Company


         Name of auditor signing report Rahul Rakesh Ruia


         Firms registration number of audit firm 108726W


         Membership number of auditor 163015


         Address of auditors 


502, Shree Shivsutta
Apartment, Near
Lalit Restaurant
Station Road,
Goregoan, West,
Mumbai, MH -
400062


         Permanent account number of auditor or auditor's firm AAOFS2521C


         SRN of form ADT-1 R05584339


         Date of signing audit report by auditors 31/05/2024


         Date of signing of balance sheet by auditors 31/05/2024


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


Disclosure in auditor’s report explanatory [TextBlock] Textual information (42) 
[See below]


   Whether companies auditors report order is applicable on company Yes


   Whether auditors' report has been qualified or has any reservations or 
   contains adverse remarks 


No


Textual information (30)


Disclosure in auditors report relating to fixed assets
According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has maintained proper records showing full particulars, including quantitative details and situation of property, plant & equipment.
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Textual information (31)


Disclosure relating to physical verification and material discrepancies of fixed assets
According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has a regular programme of physical verification of its property, plant & equipment by which property, plant & equipment are verified in a
phased manner every year. In accordance with this programme, certain property, plant & equipment were verified during the year and no
material discrepancies were noticed on such verification. In our opinion, this periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets.


Textual information (32)


Disclosure in auditors report relating to inventories
In respect of its inventories - As explained to us, inventories include Cost of Contents under Production and Unamortized cost of released
Content, which being intangible in nature are not capable of being physically verified by the management at reasonable intervals.


Textual information (33)


Disclosure in auditors report relating to loans
According to the information and explanations given to us and on the basis of our examination of the records of the Company, during the
year, the Company made investments and granted unsecured loans to companies and other parties. The Company has neither given any
guarantees nor provided any security


Textual information (34)


Disclosure in auditors report relating to compliance with Section 185 and 186 of Companies Act, 2013
According to the information and explanations given to us and on the basis of our examination of records of the Company, in respect of
investments made and loans and guarantees given by the Company, in our opinion the provisions of Section 185 and 186 of the Companies
Act, 2013 (“the Act”) have been complied with.


Textual information (35)


Disclosure in auditors report relating to maintenance of cost records
According to the information and explanations given to us, the Central Government has not prescribed the maintenance of cost records under
sub-section (1) of Section 148 of the Companies Act, 2013, for any of the services rendered by the Company. Accordingly, clause 3(vi) of
the Order is not applicable.


Textual information (36)


Disclosure in auditors report relating to statutory dues [Text Block]
According to the information and explanations given to us and on the basis of our examination of records of the Company, the Company has
been regular in depositing undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax,
goods and services tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues with the appropriate authorities as
applicable to it.


Textual information (37)


Disclosure in auditors report relating to default in repayment of financial dues
According to the information and explanations given to us and on the basis of our examination of the records of the Company, schedule of
repayment of loans and borrowings or payment of interest thereon to any lender other than for secured loans have not been stipulated. In the
absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and payment of interest.
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Textual information (38)


Disclosure in auditors report relating to fraud by the company or on the company by its officers or its employees
reported during period


Based on examination of the books and records of the Company and according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during the year


Textual information (39)


Disclosure in auditors report relating to transactions with related parties
In our opinion and according to the information and explanations given to us, the transactions with the related parties are in compliance with
Section 177 and 188 of the Companies Act, 2013 where applicable and the details of the related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards.


Textual information (40)


Disclosure in auditors report relating to preferential allotment or private placement of shares or convertible
debentures


According to the information and explanations given to us and based on our examination of the records of the Company, the Company has
not made any preferential allotment or private placement of shares or fully, partly or optionally convertible debentures during the year.
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the Company.


Textual information (41)


Disclosure in auditors report relating to non-cash transactions with directors or persons connected with him
In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash transactions
with its directors or persons connected to its directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to
the Company.
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Textual information (42)


Disclosure in auditor’s report explanatory [Text Block]


INDEPENDENT AUDITOR’S REPORT 


To the Members of Panorama Studios International Limited 


Report on the audit of standalone Financial Statements 


Opinion 


We have audited the accompanying standalone financial statements of Panorama Studios International Limited (‘the Company’), which
comprise the balance sheet as at 31 March 2024, the statement of profit and loss (including other comprehensive income), the cash flow
statement and the statement of changes in equity for the year then ended, and a summary of significant accounting policies and other
explanatory information. 


In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial statements
give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including the Indian Accounting Standards (‘IND AS’) specified under
section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2024, its profit (financial performance
including other comprehensive income), its cash flows and the changes in equity for the year ended on that date. 


Basis for Opinion 


We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’
section of our Report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 


Key Audit Matters 


Key audit matters are those matter that, in our professional judgement, were of most significance in our audit of the standalone financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. 


We have determined that there are no key audit matters to be communicated in our report. 


Information other than the Financial Statements and Auditor’s Report thereon 


The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in the
Director’s Report, but does not include the Financial Statements and our Auditor’s Report thereon. 


Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion
thereon. 


In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether
such other information is materially inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. 


If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard. 


Responsibility of Management and those charged Governance for the Standalone Financial Statements 


The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of the state of affairs (financial position), its profit
(financial performance including other comprehensive income), cash flows and the changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the IND AS specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time. 


This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. 
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In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 


The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 


Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 


Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an Auditor’s Report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements. 


As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit.
We also: 
Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls. 


Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances.
Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls. 


Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management. 


Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor’s Report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor’s Report. However, future events or conditions may cause the Company to cease to continue
as a going concern. 


Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and events in a manner that achieves fair presentation. 


We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal controls that we identify during our audit. 


We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. 


From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit
of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication. 


Report on Other Legal and Regulatory Requirements 


As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act, we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the
order, to the extent applicable. 


With respect to matters to be included in the Auditor’s Report under section 197(16): 
In our opinion and according to the information and explanations given to us, the remuneration paid by the Company to its directors during
the current year is in accordance with the provisions of Section 197 of the Act. The Remuneration paid to any director is not in excess of the
limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which
are required to be commented upon by us. 


As required by Section 143 (3) of the Act, we report that: 
We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit; 


In our opinion proper books of account as required by law have been kept by the Company so far as it appears from our examination of those
books; 


The standalone financial statement dealt with by this Report are in agreement with the books of account; 


In our opinion, the aforesaid standalone financial statements comply with the IND AS specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time; 
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……5 
::: 5 ::: 


On the basis of the written representations received from the directors as on 31 March 2024 taken on record by the Board of Directors, none
of the directors is disqualified as on 31 March 2024 from being appointed as a director in terms of Section 164 (2) of the Act; 


With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate report in “Annexure B”; and 


With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations given to us: 


the Company does not have any pending litigations which would impact its financial position; 


The Company did not have any long-term contracts including derivative contracts; as such the question of commenting on any material
foreseeable losses thereon does not arise; and 


There has not been an occasion in case of the Company during the year under report to transfer any sums to the Investor Education and
Protection Fund, the question of delay in transferring such sums does not arise. 


(a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall: 


directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf
of the Company or 
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 
Refer Note 45(x) to the standalone financial statements. 


(b) The Management has represented that, to the best of its knowledge and belief, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall: 


……6 
::: 6 ::: 


directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf
of the Funding Party or 
provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries. 
Refer Note 45(xi) to the standalone financial statements. 


(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) (a) and (iv) (b) contain any material mis-statement. 


As state in Note 48 to the standalone financial statements, the Board of Directors of the Company have proposed final dividend for the year
which is subject to the approval of the members at the ensuing Annual General Meeting. The dividend proposed is in accordance with section
123 of the Act to the extent it applies to declaration of dividend. 


Based on our examination which included test checks, the Company has migrated to a new software during the year for maintaining it books
of accounts which has a feature of recording audit trail (edit log) facility and the same was in operation for throughout the year, since its
implementation, for all relevant transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.Additionally, the audit trail has been preserved by the Company as per the statutory
requirement for record retention. 


For S S R C A & Co. 
Chartered Accountants 
F.R.No.108726W 


CA Rahul Ruia 
Partner 
M No 163015 


Place: Mumbai       
Dated: May 31, 2024 
UDIN :24163015BKCJWD7582 
Annexure - A to the Independent Auditors’ Report of even date to the members of Panorama Studios International Limited, on the standalone
financial statements for the year ended 31 March 2024 
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The Annexure referred to in Independent Auditor’s Report to the members of the Company on the Standalone financial statements for the
year ended 31 March 2024, we report that: 


(i) (a)


(A) According to the information and explanations given to us and on the basis of our examination of the records of the Company,
the Company has maintained proper records showing full particulars, including quantitative details and situation of property, plant
& equipment. 


(B) The Company does not have any intangible assets. Accordingly, paragraph 3(i)(a)(B) of the Order is not applicable to the
Company. 


(b)


According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has a regular programme of physical verification of its property, plant & equipment by which property, plant &
equipment are verified in a phased manner every year. In accordance with this programme, certain property, plant & equipment
were verified during the year and no material discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its assets. 


(c)
The Company does not own any immovable properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable to the
Company. 


(d) According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not revalued its property, plant and equipment (including right of use assets) during the year. 


(e)
According to information and explanations given to us and on the basis of our examination of the records of the Company, there are
no proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder. 


(ii)


(a)


(b)


In respect of its inventories - As explained to us, inventories include Cost of Contents under Production and Unamortized cost of
released Content, which being intangible in nature are not capable of being physically verified by the management at reasonable
intervals. 


The company has been sanctioned working capital limits in excess of five crore rupees during the year, in aggregate, from banks or
financial institutions on the basis of security of current assets and the quarterly returns or statements filed by the company with such
banks or financial institutions are generally in agreement with the books of account of the company.


(iii)
According to the information and explanations given to us and on the basis of our examination of the records of the Company,
during the year, the Company made investments and granted unsecured loans to companies and other parties. The Company has
neither given any guarantees nor provided any security. in respect of which the requisite information is as below: 


(a) Based on the audit procedures carried on by us and as per the information and explanations given to us, the Company has made
investments and provided loans to companies and other parties as below: 


Particulars Investments 
(? in Lacs)


Loans 
(? in Lacs)


Aggregate amount during the year 
Subsidiaries* 
Related Parties 
Others


NIL 
NIL 
NIL


2,765.96 
NIL 
630.00


Balance Outstanding as at Balance Sheet Date 
Subsidiaries* 
Related Parties 
Others


448.94 
NIL 
NIL


3,863.25 
10.15 
305.00


*Subsidiaries include capital balance with LLP’s but does not include balances in current account with LLP’s 


(b)
According to the information and explanations given to us and based on the audit procedures conducted by us, in our opinion the
investments made during the year and the terms and conditions of the grant of loans provided during the year are, prima facie, not
prejudicial to the interest of the Company. 
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(c)
In case of the loans and advances in the nature of loan, schedule of repayment of principal and payment of interest have not been
stipulated. In the absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and
payment of interest. 


(d)
According to the information and explanations given to us and on the basis of our examination of the records of the Company, in the
absence of stipulation of repayment terms, we are unable to comment on whether the loans given are overdue. Further as explained to
us, the Company has not given any advances in the nature of loans to any party during the year. 


(e)
According to the information and explanations given to us and on the basis of our examination of the records of the Company, there is
no loan granted falling due during the year, which has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to same parties. 


(f)
According to the information and explanations given to us and on the basis of our examination of the records of the Company, in our
opinion, the Company has granted loans to its related parties as defined in clause (76) of Section 2 of the Companies Act, 2013 (“the
Act”) which are repayable on demand. The details of the same are as follows: 


Particulars
Loans 
(? in Lacs)


Aggregate of loans to subsidiaries 
Repayable on Demand (A) 
Agreement does not specify any terms or period of repayment (B) 
Aggregate of loans to Related Parties 
Repayable on Demand (A) 
Agreement does not specify any terms or period of repayment (B)


2,765.96 
NIL 


NIL 
NIL


Total (A+B) 2,765.96


Total loans granted during the year 3,395.96


% of the loans to the total loans 81.44%


(iv)
According to the information and explanations given to us and on the basis of our examination of records of the Company, in
respect of investments made and loans and guarantees given by the Company, in our opinion the provisions of Section 185 and
186 of the Companies Act, 2013 (“the Act”) have been complied with. 


(v)
The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. Accordingly, clause
3(v) of the Order is not applicable. 


(vi)
According to the information and explanations given to us, the Central Government has not prescribed the maintenance of cost
records under sub-section (1) of Section 148 of the Companies Act, 2013, for any of the services rendered by the Company.
Accordingly, clause 3(vi) of the Order is not applicable. 


(vii) (a)


According to the information and explanations given to us and on the basis of our examination of records of the Company, the
Company has been regular in depositing undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, wealth tax, goods and services tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues with the appropriate authorities as applicable to it.


(b) According to the information and explanations given to us and on the basis of our examination of records of the Company, in our
opinion, there are no disputed statutory dues. 







 


49


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


(viii)


According to the information and explanations given to us and on the basis of our examination of the records of the Company,
the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, in the
tax assessments under the Income tax Act, 1961 as income during the year. 


(ix) (a)


According to the information and explanations given to us and on the basis of our examination of the records of the Company,
schedule of repayment of loans and borrowings or payment of interest thereon to any lender other than for secured loans have not
been stipulated. In the absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of
principal and payment of interest. 


(b)
According to the information and explanations given to us and on the basis of our examination of the records of the Company,
the Company has not been declared a wilful defaulter by any bank or financial institution or government or government
authority. 


(c)
According to the information and explanations given to us and on the basis of our examination of the records of the Company,
the Company has not taken any term loans from any lender. Accordingly, clause 3(ix)(c) of the Order is not applicable to the
Company. 


(d)
According to the information and explanations given to us and on an overall examination of the balance sheet of the Company,
we report that no funds raised on short-term basis have been used for long-term purposes by the Company. 


(e)
According to the information and explanations given to us and on an overall examination of the standalone financial statements
of the Company, we report that the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or joint venture as defined under Companies Act, 2013. 


(f)
According to the information and explanations given to us and procedures performed by us, we report that the Company has not
raised loans during the year on the pledge of securities held in its subsidiaries or joint venture as defined under Companies Act,
2013. 


(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt instruments).
Accordingly, clause 3(x)(a) of the Order is not applicable. 


(b)


According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has not made any preferential allotment or private placement of shares or fully, partly or optionally convertible
debentures during the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company. 


(xi) (a)
Based on examination of the books and records of the Company and according to the information and explanations given to us,
no fraud by the Company or on the Company has been noticed or reported during the year. 


(b)
According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the Companies
Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors)
Rules, 2014 with the Central Government. 


(c) As represented to us by the management, there are no whistle blower complaints received by the Company during the year. 


(xii)
According to the information and explanations given to us, the Company is not a nidhi company. Accordingly, clause 3(xii) of
the Order is not applicable. 


(xiii)
In our opinion and according to the information and explanations given to us, the transactions with the related parties are in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the details of the related party
transactions have been disclosed in the standalone financial statements as required by the applicable accounting standards. 


(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, the Company has an internal
audit system commensurate with the size and nature of its business. 
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(b) We have considered the internal audit reports of the Company issued till date for the period under audit. 


(xv)
In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company. 


(xvi) (a)
The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(a) of the Order is not applicable. 


(b)
The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable. 


(c)
The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, clause 3(xvi)(c) of the Order is not applicable. 


(d)
According to the information and explanations given to us, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly, the clause 3(xvi)(d) of the Order is not
applicable. 


(xvii)
Based on the overall review of standalone financial statements, the Company has not incurred cash losses in the current financial
year and in the immediately preceding financial year.


(xviii)
There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is not
applicable. 


(xix)


According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due. 


(xx)


According to the information and explanations given to us, the provisions of section 135 of the Act are applicable to the
Company. The Company has made the required contributions during the year and there are no unspent amounts which are
required to be transferred either to a Fund or to a Special Account as per the provisions of section 135 of the act read with
schedule VII. Accordingly, reporting under clause 3(xx)(a) and clause 3(xx)(b) of the Order is not applicable to the Company. 


(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial statements. Accordingly, no
comment in respect of the said clause has been included in the report. 


For S S R C A & Co. 
Chartered Accountants 
F.R.No.108726W 


CA Rahul Ruia 
Partner 
M No 163015 


Place: Mumbai       
Dated: May 31, 2024 
UDIN : 24163015BKCJWD7582 
Annexure - B to the Independent Auditors’ Report of even date to the members of Panorama Studios International Limited, on the standalone
financial statements for the year ended 31 March 2024 
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Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of theCompanies Act, 2013
(“the Act”) 


In conjunction with our audit of the standalone financial statements of Panorama Studios International Limited (“the Company”) as at and for
the year ended 31 March 2024, we have audited the internal financial controls over financial reporting (IFCoFR) of the Company as of that
date. 


Management’s Responsibility for Internal Financial Controls 
The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 


Auditors’ Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. 


Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 


We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting. 


Meaning of Internal Financial Controls over Financial Reporting 
A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A Company's IFCoFR
includes those policies and procedures that 


(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the Company; 
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the Company; and 
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements. 


Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods are
subject to the risk that the IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. 


Opinion 
In our opinion, the Company has, in all material respects, adequate internal financial controls over financial reporting and such financial
controls over financial reporting were operating effectively as at 31 March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note issued by the ICAI. 


For S S R C A & Co. 
Chartered Accountants 
F.R.No.108726W 


CA Rahul Ruia 
Partner 
M No 163015 


Place: Mumbai       
Dated: May 31, 2024 
UDIN: 24163015BKCJWD7582
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[700700] Disclosures - Secretarial audit report


Details of signatories of secretarial audit report [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Signatories of secretarial audit report [Axis] 1


01/04/2023 
to 


31/03/2024
   Details of signatories of secretarial audit report [Abstract] 
      Details of signatories of secretarial audit report [LineItems] 
         Category of secretarial auditor Individual


         Name of secretarial audit firm Nitesh Chaudhary
& Associates


         Name of secretarial auditor signing report Nitesh Chaudhary


         Membership number of secretarial auditor 10010


         Certificate of practice number of secretarial auditor 16275


         Date of signing secretarial audit report 13/08/2024


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


Disclosure in secretarial audit report explanatory [TextBlock] Textual information (43) 
[See below]


   Whether secretarial audit report is applicable on company Yes


   Whether secretarial audit report has been qualified or has any 
   observation or other remarks 


Yes


   Secretarial qualifications or observations or other remarks in 
   secretarial audit report 


Textual information (44) 
[See below]
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Textual information (43)


Disclosure in secretarial audit report explanatory [Text Block]


MR -3 SECRETARIAL AUDIT REPORT 


[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014] 


  


  


  


To, 
The Members, 
Panorama Studios International Ltd. 1003 & 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Road Mumbai-400053 
We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to corporate practices by
M/s. Panorama Studios International Limited (hereinafter called the ‘Company’) for the audit period covering the Financial Year from 01st
April 2023 to 31st March 2024 (‘the audit period’). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 


Based on my verification of the Company's books, papers, minute books, forms and return is filed and other records maintained by the
Company and also the information provided by the Company, its officers, agents and authorized representatives during the conduct of
Secretarial Audit, we hereby report that in our opinion, the Company has, during the audit period covering the financial year ended on 31st
March, 2024, has complied with the statutory provisions listed hereunder and also that the Company has proper Board- processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter: 


We have examined the books, papers; minutes’ books, forms and returns filed and other records maintained by Company for the financial
year ended on 31st March, 2024 according to the provisions of: 


(i)The Companies Act, 2013 (the Act) and the rules made thereunder; 


(ii)The Securities Contracts (Regulation) Act, 1956 (’SCRA’) and the rules made thereunder; 


(iii)The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 


(iv)Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment,
Overseas Direct Investment and External Commercial Borrowings 


(v)The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 
(’SEBI Act’):- 


a)The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; 


b)The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; 


c)The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 


d)The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018; 


e)The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations 2021 - During the financial
year under review, the Company has not issued any shares/options under the (ESOP) said guidelines / regulations. Hence the provisions of
the said regulation are not applicable to the company.; 


f)The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 – As the company has not
issued any debt securities during the period under review the provisions of the said regulation are not applicable to the company; 


g)The Securities and Exchange Board of India (Registrars to an issue and Share Transfer Agents) Regulations, 1993 regarding the Companies
Act and dealing with client; -As the Company is not registered as Registrar to Issue and Share Transfer Agent during the year under review,
the said Regulation is not applicable to the Company; 


h)The Securities   and   Exchange   Board    of    India (Delisting of Equity Shares) Regulations, 2021 - The equity shares of the company are
neither delisted nor proposed to be delisted. Hence the provision of said regulation not applicable to the company; 


 i)The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 The Company has not bought back or propose to
buy-back any of its securities during the year under review, hence the said regulation is not applicable to the company; 
(vi)Having regards to the compliance system prevailing in the Company, information representation provided by management and on
examination of the relevant documents and records in pursuance thereof on test-check basis, the following laws are also applicable on
company; 
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i.Maharashtra state Tax on Professions, Trades, Callings and Employments Act 1975; 
ii.Minimum Wages Act. 
iii.Cinematography Act, 1952; 


We have also examined compliance with the applicable clauses of the following: 


(i)Secretarial Standards with respect to Meeting of Board of Director(SS-1), General Meeting (SS-2) and Dividend (SS-3) issued by The
Institute of Company Secretaries of India related to Board meetings, General Meeting and Dividend; 
(ii)The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.
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mentioned above subject to following observations: 


Non-compliance of Regulation 33 of Securities and Exchange Board of India (LODR) Regulation, 2015:


Sr.
No.


Action
taken
by


Details of Non-compliance Details of action taken Remarks by PCS, if any


1
BSE 


Ltd.


Non-compliance under Regulation 33 of
SEBI (LODR) Regulations 2015 for the
quarter ended 30/09/2023


A penalty of ?5,900,
including GST, was
imposed on the Company
by BSE Ltd.


The Company has informed us that a SOP fine of
?59,00, including GST, was paid on January 2, 2024.
There were no other actions taken in this regard.


2
BSE 


Ltd.


Non-compliance under Regulation 23 (9)
Regulation 33 of SEBI (LODR)
Regulations 2015, for the quarter ended
30/09/2023


A penalty of 


?17,700, including GST,
was imposed on the
Company by BSE Ltd.


The Company has informed us that a SOP fine of
?17,700, including GST, was paid on January 2, 2024.
There were no other actions taken in this regard.


3
BSE 


Ltd.


Non-compliance under Regulation 6(1)
Regulation 33 of SEBI (LODR)
Regulations 2015, for the quarter ended
31/12/2023


A penalty of ?5,900,
including GST, was
imposed on the Company
by BSE Ltd.


The Company has informed us that a SOP fine of
?5,900, including GST, was paid on February 23,
2024. There were no other actions taken in this
regard.


I further report that: 
i.The Board of Directors of the Company is duly constituted with an appropriate balance of Executive Directors, Non-Executive Directors,
and Independent Directors. Any changes in the composition of the Board that occurred during the period under review were made in
compliance with the provisions of the Act. Notably, during the year, Mr.  Anant  Chourasia  was appointed as a Non-Executive Independent
Director on December 28, 2023. 


ii.Proper notice is given to all directors to schedule Board and Committee meetings. The agenda and detailed notes on the agenda are sent at
least seven days in advance. A system is in place for seeking and obtaining further information and clarifications on agenda items before the
meeting, ensuring meaningful participation by the directors. 


iii.Decisions at the meetings of the Board of Directors of the Company were made based on a majority vote. There were no dissenting views
expressed by any member of the Board of Directors during the period under review. 


iv.The Company has adequate systems and processes in place, commensurate with its size and operations, to monitor and ensure compliance
with applicable laws, rules, regulations, and guidelines. 


I further inform/report that during the year under review, the following events or actions had a major bearing on the Company's affairs in
accordance with the above-referred laws, rules, regulations, guidelines, and standards: 


During the year under review, we observed following events: - 
?During the period under review, the Company issued 10,00,000 equity shares of face value ?10 each in dematerialized form on a preferential
basis in one or more tranches to non-promoters. These shares were issued at a price of ?274 each (including a premium of ?264), in
accordance with the applicable regulations of Chapter V of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018. Additionally, the Company allotted 9,00,000 equity shares at the same price of ?274 (including a premium
of ?264) on a preferential basis to non- promoters. 


?The Company has issued and allotted 15,41,000 (fifteen lakh forty-one thousand) equity convertible warrants, each convertible into equity
shares of the Company, in dematerialized form. These warrants were issued on a preferential basis, in one or more tranches, to both the
promoter and non-promoter categories (referred to as the "proposed allottee"). 


The warrants were allotted at a price of ?274 each (including a premium of ?264), in accordance with the applicable regulations of Chapter V
of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as may be modified or
re-enacted from time to time ("SEBI ICDR regulations"). 


?During the year, the paid-up share capital of the Company increased from ?12,44,67,500 to ?13,34,67,500 due to the allotment of 9,00,000
equity shares on a preferential basis to a non-promoter of the Company. 


?During the audit period and after March 31, 2024, the Company received notices from warrant holders requesting the conversion of
Convertible Equity Warrants into equity shares. The notices included forms and the balance due amount of 75%, totalling ?7,72,68,000
(Seven Crore Seventy-Two Lakh Sixty-Eight Thousand Only), for the conversion of 3,76,000 (Three Lakh Seventy-Six Thousand)
Convertible Equity Warrants into equity shares. 


On May 24, 2024, the Company allotted 3,76,000 (Three Lakh Seventy-Six Thousand) equity shares to the warrant holders who had paid the
balance 75% of the issue price, which amounted to ?205.50 per share, pursuant to the conversion of these warrants. This allotment was made
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to both the Promoter Group and Non-promoter categories. 


I further report that: 
During the audit period, there were no instances of: 


Note: 
(i) Public/Rights/debentures/ sweat equity. 
(ii)Redemption/buy-back of securities. 
(iii)Merger/ amalgamation/ reconstruction etc. 
(iv)Foreign technical collaborations. 


For Nitesh Chaudhary & Associates 


Practicing Company Secretary 


Sd/-      


Nitesh Chaudhary, 
Proprietor                         


FCS No. 10010, 


CP No.: 16275 


UDIN – F010010F000965767 


Date: 13/08/2024 


?This report is to be read with our letter of even date which is annexed as “ANNEXURE A” and forms an integral part if this report. 


  


Annexure to the Secretarial Audit Report 


To, 
The Members, 
Panorama Studios International Ltd. 1003 & 1004, 


10th Floor (West Side) Lotus Grandeur, 


Veera Desai Road Mumbai-400053 
Our report of even date is to be read along with this letter. 


Management’s Responsibility 


1)It is the Responsibility of Management of the Company to maintain Secretarial records, device proper systems to ensure compliance with
the provisions of all applicable laws and regulations and to ensure that the systems are adequate and operate effectively. 


Auditor’s Responsibility 


2)I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of the contents
of the Secretarial records. The verification was done on the test basis to ensure that correct facts are reflected in Secretarial records. I believe
that the processes and practices, I followed provide a reasonable basis for our opinion. 


3)I have not verified the correctness and appropriateness of financial records and books of accounts of the Company. 


4)Where ever required, I have obtained the Management representation about compliance of laws, rules and regulations and 
happenings of events etc. 


5)The compliance of provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of the management.
Our examination was limited to the verification of procedures on test basis. 


Disclaimer 


6)The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of efficacy or effectiveness with which
the management has conducted the affairs of the Company. 


For Nitesh Chaudhary & Associates Practising Company Secretary 


Sd/- 
Nitesh Chaudhary (Proprietor) 
Mem. No. F10010; 
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CP No. 16275 


UDIN – F010010F000965767 


Date: 13/08/2024 


  


SECRETARIAL AUDIT REPORT OF MATERIAL SUBSIDIARY 
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014] 


To, 
The Members, 
Panorama Studios Private Limited 1003/1004, 10th Floor, Grandeur Building, Opp Gundecha Symphony, Veera Desai Road, Andheri (W),
Mumbai - 400053. 
I, Ramesh Chandra Bagdi, Proprietor of Ramesh Chandra Bagdi & Associates, Company Secretary in practice have conducted the Secretarial
Audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by Panorama Studios Private
Limited (hereinafter called the “Company”). Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating
the corporate conducts/ statutory compliances and expressing my opinion thereon. 


Based on my verification of books, papers, minute books, forms and returns filed and other records maintained by the Company and also the
information provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial audit, I hereby
report that in my opinion, the company has, during the audit period covering the financial year ended on 31.03.2024 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance- mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter: 


I have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the financial year
ended on 31st March, 2024 according to the provisions of: 


(i)The Companies Act, 2013 (the Act) and the rules made thereunder; 


(ii)The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 


(iii)The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 


(iv)Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment,
Overseas Direct Investment and External Commercial Borrowings; 


(v)The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’):- 


a)Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011; (Not applicable to the
company during the period under review) 


b)Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; (Not applicable to the company during the
period under review) 


c)Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;    (Not 
applicable to the company during the period under review) 


d)Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; (Not applicable to the
company during the review period) 


e)Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; (Not applicable to the
company during the period under review) 


f)The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; (Not applicable to the
company during the review period) 


g)Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the Companies Act
and dealing with client; (Not applicable to the company during the period under review) 


h)Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; (Not applicable to the company during the review
period) 


i)Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not applicable to the company during 
the review period) 


j)The Securities and Exchange Board of India (Depositories and Participant) Regulations, 2018; (Not applicable to the company during the
period under review) 


(vi)Other laws applicable specifically to the Company namely: 


(a) Cinematography Act, 1952; 
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I have also examined compliance with the applicable clauses of the Secretarial Standards issued by The Institute of Company Secretaries of
India. 


During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards 
etc. mentioned above except to the extent as mentioned below: 


The Company has not filed Form DPT -3 in respect of the financial year ended 31.03.2023. The Company has not filed form MGT – 14 for
and Board resolution passed for appointment of secretarial auditor. 


The Company has not complied with the provisions of section 185 & 186 of the act. 


The Company has not appointed Independent Directors as required under section 149 (4) of the Act. The Constitution of Audit Committee
and Nomination Remuneration Committee are not as per requirement of Section 177 and 178 of the Act. 


The company has taken unsecured loan from person other than Directors and Companies. 


I further report that: 


The Board of Directors of the Company is duly constituted with improper balance of Executive Directors, Non-Executive Directors and
Independent Directors. During the period under review there was no changes in the composition of the Board of Directors. 


Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent in advance in
accordance with the provisions of Companies Act, 2013 and a system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the meeting. 


As per the minutes, the decisions at the Board Meetings were taken unanimously. 


I further report that there are adequate systems and processes in the company commensurate with the size and operations of the company to
monitor and ensure compliance with applicable laws, rules, regulations and guidelines. 


I further report that during the audit period the company had following specific actions having a major bearing on the company’s 
affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc. referred to above. 
For, Ramesh Chandra Bagdi & Associates, 


Place: Indore Date: 28.08.2024 
UDIN: F008276F001059964 
Company Secretaries, 


Sd/-                                       


 CS Ramesh Chandra Bagdi 
M. No. F8276 
C. P No. 2871 
PR No: 1560/2021 


This report is to be read with my letter of even date which is annexed as Annexure ‘A’ and forms an integral part of this report. 


  


‘Annexure A’ 


To, 
The Members, 
Panorama Studios Private Limited 1003/1004, 10th Floor, Grandeur Building, Opp Gundecha Symphony, Veera Desai Road, Andheri (W),
Mumbai - 400053. 


My Report of even date is to be read along with this letter. 
1.Maintenance of Secretarial record is the responsibility of the management of the Company. My responsibility is to express an opinion on
these secretarial records based on my audit. 


2.I have followed the audit practices and process as were appropriate to obtain reasonable assurance about the correctness of the contents of
the secretarial records. The verification was done on test basis to ensure that correct facts are reflected in secretarial records. I believe that the
process and practices, I followed provide a reasonable basis for my opinion. 


3.I have not verified the correctness and appropriateness of financial records and books of accounts of the company. 


4.Where ever required, I have obtained the management representation about the compliance of laws, rules and regulations and happening of
events etc. 


5.The Compliance of provision of Corporate and other applicable laws, rules, regulations, standard is the responsibility of management. My
examination was limited to the verification of procedure on test basis. 


6.The secretarial Audit report is neither an assurance as to the future viability of Company nor of the efficacy of effectiveness with which the
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management has conducted the affairs of the company. 


For, Ramesh Chandra Bagdi & Associates, 


  


Place: Indore 


Date: 28.08.2024 
UDIN: F008276F001059964 
Company Secretaries, 


Sd/-                                       


CS Ramesh Chandra Bagdi 
M. No. F8276 
C. P No. 2871 


PR No: 1560/2021 


  


  


  


  


  


  


  


  


  


56 


DISCLOSURES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013  READ  WITH  RULE  5(1)  OF  COMPANIES 
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 ARE AS UNDER: 


Sr. No 


Disclosure Requirement 
Disclosure Details 


  


Director 
Designation 
Ratio 
1 
The ratio of the remuneration of each director/KMP to the median remuneration of the employees of the Company for the financial year
2023-24 
Kumar Mangat Pathak 
Managing Director 
33.45 


Abhishek Pathak 
Executive Director 
11.64 


Ravindra Appa Auti 
CFO 
6.30 


Kapil Purohit 
Company Secretary 
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0.73 


Yatin Vilas Chaphekar 
Company Secretary 
0.58 
2 
The percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive Officer, Company Secretary or Manager,
if any, in the financial year 2023-24 
Directors and other Key Managerial Personnel 


Designation 
% increase in remuneration 


Kumar Mangat Pathak 
Managing Director 
15.00% 


Abhishek Pathak 
Executive Director 
0.00% 


Ravindra Appa Auti 
CFO 
-5.45% 


Kapil Purohit 
Company Secretary 
-50.00% 


Yatin Vilas Chaphekar 
Company Secretary 
-61.90% 
3 
The percentage increase or decrease in the median remuneration of employees in the financial year 2023-24 
-20.47% 


4 
The number of permanent employees on the rolls of 
Company 
52 employees as on 31.03.2024 


5 
The explanation on the relationship between average increase in remuneration and Company performance 
Recommendation for increase in remuneration is based on the following factors: 
• Compensation trends based on industry benchmarking 
• Compensation positioning vis-a-vis market trend 
•Alignment between risks and remuneration 
•Applicable regulatory guidelines 


6 
Comparison of the remuneration of the Key Managerial Personnel against the performance of the Company 
Net Profit After Tax has increased to Rs. 26.22 lacs for the year ended March 31,2024 from Rs. 9.43 lacs for the year ended March 31, 2023,
whereas the remuneration to KMP has been increased by Rs. 100,75,000 for the year ended March 31,2024 from Rs. 63,00,000/- for the year
ended 
March 31, 2023. 


7 
Comparison of each remuneration of the Key Managerial Personnel against the performance of the Company 
Key Managerial Personnel 
Remuneration 


– FY 2023-24 


% PBT 
%Total turnover of the Company 


Kumar Mangat Pathak 


69,00,000 
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1.22% 


0.17% 


Abhishek Pathak 
24,00,000 
0.42% 
0.06% 


Ravindra Appa Auti 
13,00,000 
0.23% 
0.03% 


Kapil Purohit 
1,50,000 
0.03% 
0.00% 


Yatin Vilas Chaphekar 


1,20,000 


0.02% 


0.00% 
8 
Key parameters for any variable component of 
remuneration availed by the directors 
N.A. 


9 
Ratio of the remuneration of the highest paid director to that of the employees who are not directors but receive remuneration in excess of the
highest paid director 
during the year 


N.A. 


10 
It is hereby affirmed that the remuneration paid is as per the Remuneration Policy for Directors, Key Managerial personnel and Senior
Management 
The Company is in compliance with its compensation policy. 


For and on behalf of the Board Panorama Studios International Limited 


  


Date: 31/05/2024 Place: Mumbai 
Sd/- Kumar Mangat Pathak Managing Director DIN:00299630 
57 
Sd/- Abhishek Pathak 
Director DIN - 00700868 


  


YOUR DIRECTORS ARE PLEASED TO PRESENT THE MANAGEMENT DISCUSSION AND ANALYSIS REPORT FOR THE YEAR
ENDED 31ST MARCH, 2024. 


This passage is a standard disclaimer and introduction commonly found in the "Management Discussion and Analysis" (MD&A) section of
corporate reports. It highlights that the company is presenting an overview of its performance, strategies, and future outlook, while cautioning
investors about the forward-looking nature of the statements, which involve risks and uncertainties. 


Here’s a brief breakdown of the key points: 


   Compliance with SEBI Guidelines: This discussion aligns with the guidelines set by the Securities and Exchange Board of India (SEBI)
under the Code of Corporate Governance, ensuring adherence to the regulatory framework governing corporate governance. 


   Forward-Looking Statements: The document includes forward-looking statements that are based on current expectations and projections.
These statements are speculative and involve risks and uncertainties. The Company does not undertake any obligation to update or revise
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these statements in light of new information or future events. 


   Management's Assessment: The Management provides an overview of the Company's operations, including opportunities and challenges,
based on its current understanding and available resources. This assessment forms the foundation for the Company’s strategic direction and
future outlook. 


   Outlook Subject to Change: The future outlook presented herein is subject to change due to unforeseen economic conditions, regulatory
changes, or other external factors that may impact the Company’s performance. 
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This type of statement aims to: 


1.Manage Investor Expectations: By highlighting the speculative nature of forward-looking statements and potential changes in outlook, the
company helps set realistic expectations and mitigate the risk of investor disappointment. 
2.Comply with Regulatory Requirements: Adhering to SEBI guidelines and corporate governance standards ensures that the company meets
legal obligations and maintains transparency. 
3.Offer Management's Perspective: Providing an overview of operations, opportunities, and challenges helps investors understand the
company's strategic direction and decision-making processes. 


This balanced approach ensures that investors receive a clear and accurate picture of the company’s current position and future prospects. 


  


  


  


  


  


  


  


INDIAN ECONOMIC OVERVIEW: 


We are pleased to present an independent overview of the Indian economy, focusing on its performance over the last decade and projecting
its future growth. This review is distinct from the official Economic Survey of India, which will be released post-general elections. Instead,
this document provides a separate assessment of the economy. 


Key Points: 


1.Economic Growth Projections: The Indian economy is projected to achieve a growth rate of 7% or higher for FY24, with similar
expectations for FY25. If these projections materialize, it will mark the fourth consecutive year of 7% or higher growth following the
pandemic. 
2.Resilience of the Economy: Maintaining a growth rate of 7% or more, particularly amid a challenging global economic environment,
underscores the strength and resilience of the Indian economy. 
3.Qualitative Analysis of Growth: The document emphasizes the importance of the quality of growth. Achieving a 7% growth rate when the
global economy is sluggish (e.g., growing at 2%) is more significant than achieving a higher rate (8-9%) when the global economy is
performing well (e.g., growing at 4%). The "marginal utility" of growth is greater in a tougher global environment, making such
achievements particularly noteworthy. 


This analysis highlights not only the rate of growth but also the context in which it occurs, demonstrating the robustness of the Indian
economy even in less favorable global conditions. 


OUTLOOK: 


Amidst a challenging global scenario, India has emerged as a significant economic and geopolitical power. Its actions  in the coming year
could lay the groundwork for the country to become the world’s third largest economy in the next five years and a developed nation by 2047,
setting an example on inclusive, sustainable economic growth, digital development and climate action 2023 marked a landmark year for India
as it assumed presidency of the world’s highest profile global economic assembly, the G20, and showcased its economic prowess and
diplomatic finesse to the world. 
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India’s emphasis on a rule-based international order, advocacy for collaboration to solve common issues, and commitment to upholding
democratic values positions makes it a stabilizing force in an increasingly complex global geopolitical landscape. Importantly, India also
helped herald a new dawn of multilateralism where developing countries take their rightful place in shaping the global narrative by
mainstreaming the Global South's concerns in international discourse. 


The notable achievements during India’s tenure – the inclusion of the African Union into the G20; the launch of critical multi stakeholder
partnerships such as the Global Biofuel Alliance and the Global Initiative on Digital Health; the progress on United Nations Sustainable
Development Goals (SDGs); the reform of multilateral development banks; and the scaling of digital public infrastructure – demonstrate its
ability to build consensus to address global challenges collectively and effectively. 


The World Economic Forum, through its centres and initiatives, actively supported India’s G20 agenda and contributed to key thematic areas
including energy and health. 


On the economic front, India has been a key growth engine for the world, contributing 16% to the global growth in 2023. The country’s
growth rate of 7.2% in fiscal 2022-2023 was the second-highest among the G20 countries and almost twice the average for emerging market
economies that year. 


India’s efforts to maintain stability and enact structural reforms have contributed to its economic resilience in the face of global challenges.
Investments in upgrading infrastructure and connectivity, including projects like the Bharatmala highway programme, the Sagarmala project
for port-led development and the Smart Cities Mission, are transforming the country's landscape and playing a pivotal role in the country’s
economic advancement. 


India began laying a solid foundation for a more digital economy over a decade ago with the launch of its national identification programme,
Aadhaar, which uses biometric IDs to establish proof of residence. Today, with a burgeoning tech industry, the country has become a key
centre for innovation and technology services, not only boosting economic growth but also positioning India as a key player in shaping the
future of the digital economy. 


(Source: World Economic Forum) 


FILM PRODUCTION, DISTRIBUTION & EXHIBITION SECTOR IN INDIA 


Market structure plays an important role in determining the competitive dynamics prevalent in a particular industry. A tripartite value chain
for the film industry comprises three segments: 


i.Production: The making of a film generally begins with a story, which is converted into a screenplay 2. The screenplay is then “pitched” to
a producer. If the producer wishes to pursue the project, he/she typically signs an agreement with the writer. Producers must also cultivate
several other aspects of pre-production, such as selecting a director, casting, etc. After this, the movie is shot and the film is sent to
post-production, which involves dubbing, adding special effects, and the soundtrack. 


ii.Distribution: Distributors typically market a film and take it to theatres, television broadcasters, and OTT players. 


iii.Exhibition: Exhibitors are stakeholders that enable consumers to view the film product. They can be theatrical, television, and digital. 


Prior to the outbreak of the COVID-19 pandemic, in 2019, India’s theatrical, TV, and online video service industries generated a gross output
of USD 16.5 billion and employed about 8.5 lakh people. Estimates suggest that the industry may add USD 33.3 billion total gross output and
11.1 lakh jobs over the next five years. 
The prospective growth in the film industry is attributed to both demand- and supply-side factors, such as a rise in disposable incomes, a
growing propensity to spend on entertainment, an increase in the number of television channels, internet penetration, demand for streaming
platforms, and changing consumption patterns. 
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The film entertainment segment contributes significantly to the country’s media & entertainment industry, which is expected to grow at a
CAGR of 13.7 per cent by 2023. The key drivers of growth include: 


i.Significant supply and demand: The film production ecosystem is prolific and the country has a large television subscriber base. 


ii.Accessibility of smartphones: Handheld devices with screen sizes exceeding 6 inches are available in India at about USD 100 or lower,9
enhancing accessibility of content. 


iii.Inexpensive data: Due to inexpensive data packs, a wide range of consumers have internet connectivity. For instance, the average price per
GB for wireless data is USD 0.1, and Indian wireless subscribers consume 10.4 GB of data monthly. Estimates suggest a strong correlation
between data usage and video consumption in India. A high rate of online video consumption, in turn, reflects the rapid increase in the
number of video streaming services. 19. Figure 5 presents the revenue growth potential of three segments—TV, theatres, and OTT—by 2024.
While continued growth is expected for the TV and theatrical segments, which are the largest revenue contributors to film exhibition
revenues, the demand for OTT platforms is also on the rise in India. 


GLOBAL MARKET REVIEW 
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Film Distribution Market size was valued at USD 101 Billion in 2023 and is expected to reach USD 151 Billion by the end of 2030 with a
CAGR of 6% During the Forecast Period 2024-2030. 


This market includes the industry that handles the marketing and distribution of films from production to viewers on different platforms and
in different countries. It also includes the tactical process of distributing films via a variety of channels, such as theatrical releases, television
shows, digital streaming services, and physical media such as DVDs and Blu-rays. 


A number of crucial tasks are involved in the distribution of films, such as handling license agreements, negotiating distribution rights, and
organizing marketing and promotional campaigns. Distributors collaborate closely with producers, content providers, and film studios to
optimize the commercial and critical reception of a film. They are essential in choosing release plans, including local and global debuts, as
well as landing spots on broadcast channels and streaming services. 
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OPPORTUNITIES: 
The global movies and entertainment market size was worth around USD 94.45 Billion in 2022 and is predicted to grow to around USD
169.62 Billion by 2030 with a compound annual growth rate (CAGR) of roughly 7.21% between 2023 and 2030. 
The report analyses the global movies and entertainment market drivers, restraints/challenges, and the effect they have on the demands
during the projection period. In addition, the report explores emerging opportunities in the movies and entertainment market: 
Movies and Entertainment Market: Overview 


The movies and entertainment industry deals with the production, distribution, and exhibition of music, movies, TV shows, and other forms
of entertainment. It includes service providers such as film studios, production companies, broadcasters, streaming services, cinema chains,
distribution companies, and other entities that create and distribute content. In recent years, the market has managed to become one of the top
revenue-generating segments when considering the total sales profit generated by movies and entertainment shows produced worldwide. It is
also one of the most well-funded and technologically advanced sectors. In the last decade, with the emergence and exponential popularity of
over-the-top (OTT) platforms such as Netflix, Amazon Prime, and Disney +, the industry has managed to revolutionize itself thus attracting
better prospects. 


Key Insights: 


?As per the analysis shared by our research analyst, the global movies and entertainment market is estimated to grow annually at a CAGR of
around 7.21% over the forecast period (2023-2030). 
?In terms of revenue, the global movies and entertainment market size was valued at around USD 94.45 billion in 2022 and is projected to
reach USD 169.62 billion, by 2030. 
?The movies and entertainment market is projected to grow at a significant rate due to the growing global demand. 
?Based on mode of watching segmentation, over-the-top platforms were predicted to show maximum market share in the year 2022. 
?Based on product segmentation, movies were the leading product in 2022. 
?On the basis of region, North America was the leading revenue generator in 2022. 
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Growing global demand to propel market growth 
The global movies and entertainment market is projected to witness high growth owing to the increasing global demand for various forms of
movies and other entertainment-related shows. With the advancements in technology, movies, and other programs have become more
accessible. Earlier, people could only enjoy lengthy movies in large theatres. However, with the advent and increased adoption of smart
devices such as laptops, mobile phones, and tablets, people can now watch their favourite programs from anywhere and at any time. This has
also opened doors for gaining access to global movies and shows which was not possible earlier when movies were only shown in physical
theatres. Furthermore, the growing population and increasing number of people showing exhaustive interest in the movie-making business is
a source of higher revenue. The population of the consumer segment is growing every day 
Movies and Entertainment Market: Opportunities 
Growing demand for original content to provide growth opportunities 
The global movie and entertainment industry players can benefit from launching and creating original content. The market has become highly
saturated in recent times. With movies and programs becoming easily accessible, consumers are bored of watching the same kind of
programs and shows. However, if recent trends are to be taken seriously, viewers have shown love for content that is more authentic. For
instance, Squid Games, a popular show on Netflix, is estimated to have amassed over USD 900 million in its first year on the OTT platform. 
(Source: https:www.zionmarketresearch.com) THE WAY FORWARD: 
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The media and entertainment industry has seen robust growth with continuous improvement and various approaches as well. For the past two
years, the industry has shown immense resilience and there has been a bounce back to the Pre- Covid scenarios. The pandemic undoubtedly 
created a disruption in the consumption habits of consumers. However, with the advent of ongoing digitalization and new technologies, the
media and film industry is expected to show significant growth over the next few years. The strong growth in OTT, gaming, animation and
VFX is cumulatively estimated to contribute to around US$ 55-70 billion by 2030. The industry continuously showcases multimodal growth
with digital video leading to a consumption boom, however the potential growth depends on the realization of supply and demand side
factors. The integration of content and advertisement is growing more prevalent as digital advertising moves toward more "interactive"
commercials. Platforms for short-form video are expanding and offer advertisers a special value proposition. With a more than ten-fold
increase in gaming companies over the past ten years, India is also growing as a talent hotspot. Over the past few years, this has caused a
boom in VC funding for the industry. After a challenging 2020, the film industry has demonstrated optimistic indications of resurgence.
Future growth prospects include the expansion of content films, direct-to-digital releases, and regional box office growth. The development
of the industry's infrastructure, intellectual capital, and financial incentives depends on the post-production, VFX, and animation sectors in
India. 
RISKS AND CONCERNS: 
Since the very beginning of the entertainment industry, producers, actors, and venue owners have had to balance risk against successful
completion of projects. A bit of risk-taking has always been a part of the industry, especially as eventgoers have demanded bigger and more
engaging performances. Some of the common and expected risks in this industry include: 
Reputation: In any production, the reputation – the public image – of performers and of the production team is as important as the
performers’ talents. A star known for risky or unflattering behaviour may lead to negative press, not to mention outright boycotts of a
production, which can result in less-than-desirable sales figures. Production companies have been in the crosshairs as well; claims of
harassment and civil rights violations have plagued the industry for decades. 
Occupational Hazards: With so many parts of a given production, it stands to reason that there are certain physical risks associated with
shooting a movie or putting together a live performance. 
Third-Party Liabilities: Large projects often require the services of a third-party provider, such as a performance venue, a security company,
a special effects firm, or even a construction team tasked with building sets. 
OPERATIONAL REVIEW: 
Media covers a wide variety of streams—advertising, broadcasting and networking, news, print and publication, digital, recording, and
motion pictures—and each has its own associated infrastructure. Media companies operate within these streams and offer products and
services to end users from individuals to large organizations. 
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With theatre releases postponed, shooting on hold, and cinema halls closed, absolutely nothing is certain. Even when theatres open, social
distancing norms and weakened livelihoods are likely to prevent people from thronging to watch movies. With large-budgeted films
competing for release dates, smaller productions may lose out. Production houses, keen on anticipated revenues, will have to put future
projects on hold. 
The media and entertainment industries are in the midst of sweeping digital transformations as advances in technology and infrastructure
continue to reshape how, where and when content and information are consumed 
HUMAN RESOURCES: 
Human resources development, in all its aspect like training in safety and social values is under constant focus of the management. Relations
between management and the employees at all levels remained healthy and cordial throughout the year. The management and employees are
dedicated to achieve the corporate objective and the targets set before the Company. 
PERFORMANCE OF THE BOARD AND COMMITTEES: 
During the year under review, the performance of the Board & Committees and Individual Director(s) based on the below parameters was
satisfactory: 
a)Most of the Directors attended the Board meeting; 
b)The remunerations paid to executive Directors are strictly as per the company and industry policy. 
c)The Independent Directors only received sitting fees. 
d)The Independent Directors contributed a lot in the Board and Committee deliberation and business and operation of the company and
subsidiaries based on their experience and knowledge and Independent views. 
e)The Credit Policy, Loan Policy and compliances were reviewed periodically; 
f)Risk Management Policy was implemented at all critical levels and monitored by the Internal Audit team who places report with the Board
and Audit committee. 
Internal Control Systems and their Adequacy 
The Company has suitable and adequate system of Internal Controls commensuration its size and nature of operations primarily to ensure that
– - the assets are safeguarded against loss from unauthorized use or disposition; - the transactions are authorized, recorded and reported
correctly and - Code of conduct, Policies and applicable statutes are duly complied with. As a measure of Internal Control System, which has
been evolved over the years, the Company has established a methodical system of Annual Budgeting and Management Information System
(MIS). In addition, Administrative and HR activities of the Company are also brought within this purview. 
Cautionary Note 
Certain statements in "Management Discussions and Analysis” section may be forward looking and are stated as required by law and
regulations. Many factors, both external and internal, may affect the actual results which could be different from what the Directors envisage
in terms of performance and outlook. 


  


  


For and on behalf of the Board Panorama Studios International Limited 


  


Place: Mumbai Date: 31/05/2024 
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Sd/-            Kumar Mangat Pathak Managing Director DIN:00299630 
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Sd/- Abhishek Pathak 
Director DIN - 00700868 


  


To, 
Board of Directors 
Panorama Studios International Ltd., 1003 & 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Road Mumbai-400053 
I, Ravindra Appa Auti, Chief Financial Officer (CFO) of Panorama Studios International Ltd. certify that we have reviewed the financial
statements and the cash flow statement of the Company for the Financial Year ended on 31st March, 2024 and to the best of our knowledge
and belief, we certify that – 


These statements do not contain any materially untrue statement or omit any material fact or contain statements that might be misleading; 


These statements together present a true and fair view of the company’s affairs and are in compliance with existing accounting standards,
applicable laws and regulations. 


There are, to the best of our knowledge and belief, no transactions entered into by the Company during the year ended 
31st March, 2024, which is fraudulent, illegal or violated of the Company’s Code of Conduct. 


We accept responsibility for establishing and maintaining internal controls for financial reporting and that we have evaluated the
effectiveness of internal control systems of the listed entity pertaining to financial reporting and they have disclosed to the auditors and the
audit committee, deficiencies in the design or operation of such internal controls, if any, of which they are aware and the steps they have
taken or propose to take to rectify these deficiencies. 


We have indicated to the Auditors and the Audit committee: 


Significant changes, if any in the internal controls over financial reporting during the year; 


Significant changes, if any in accounting policies made during the year and the same have been disclosed in the notes to the financial
statements; and 


Instances of significant fraud, if any of which we have become aware and the involvement therein, if any, of the management or an employee
having a significant role in the Company’s internal control system over  financial reporting. 


Thanking You, Yours Faithfully 
For and on behalf of the Board Panorama Studios International Limited 


Sd/- 
Ravindra Appa Auti 
Chief Financial Officer (CFO) 


Date: 06/09/2024 Place: Mumbai 
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To, 
The Members 
Panorama Studios International Ltd., 1003 & 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Road Mumbai-400053 


We, M/s. S S R C A & Co., Chartered Accountants (F.R.No. 108726W) have examined the compliance of conditions of Corporate
Governance by Panorama Studios International Limited (‘the Company’), for the year ended 31stMarch, 2024, as per the relevant provisions
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) as
referred to in Regulation 15(2) of the Listing Regulations for the period 1st April, 2023 to 31st March, 2024. 


The compliance of the conditions of Corporate Governance is the responsibility of the Management. Our examination was limited to the
procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of the Corporate Governance.
It is neither an audit nor an expression of opinion on the financial statements of the company. 
In our opinion and to the best of our information and according to the explanations given to us, we certify that the company has complied
with disclosure requirements and corporate governance norms as specified for listed companies. 
We further state that this certificate is neither an assurance as to the future viability of the company nor the efficiency or effectiveness with
which the management has conducted the affairs of the Company. 


Thanking You, Yours Faithfully 
For S S R C A & Co., Chartered Accountants F.R.No.108726W 
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Sd/- 
CA Rahul Ruia Partner 
M No 163015 


Place: Mumbai Date: 30/08/2024 
UDIN: 24163015BKCJWV6540 
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DECLARATION BY THE DIRECTOR 
Pursuant to Regulation 26(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, of the listing agreement with
the stock exchange, I hereby confirm that, all the Directors and senior management personnel of the Company to whom the code of conduct
is applicable have affirmed the compliance of the said code during the financial year ended March 31st 2024. 


For and on behalf of the Board Panorama Studios International Ltd. 


Sd/- 
Kumar Mangat Pathak Managing Director DIN: 00299630 


Place: Mumbai Date: 06/09/2024 
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To, 
The Members, 
Panorama Studios International Ltd., 
1003 & 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Road Mumbai-400053. 


I have examined the relevant registers, records, forms, returns and disclosures received from the Directors of Panorama Studios International
Limited (CIN L74110MH1980PLC330008) having registered office at 1003 & 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai
Road Mumbai-400053, produced before me by the Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3)
read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
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Regulations, 2015. 


In my opinion and to the best of my information and according to the verifications (including Directors Identification Number (DIN) status at
the portal www.mca.gov.in, BSE as considered necessary and explanations furnished to me by the Company & its officers, I hereby certify
that none of the Directors on the Board of the Company as stated below for the financial year ending on 31st March, 2024 have been
debarred or disqualified from being appointed or continuing as Directors of companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs or any such other Statutory Authority. 


Sr. No. 
Name of Directors 
DIN 
Date of 
Appointment 
Status of the 
Directors 
1 
Mr. Kumar Mangat Pathak 
00299630 
31/12/2018 
Active 
2 
Mr. Abhishek Pathak 
00700868 
31/12/2018 
Active 
3 
Mr. Sanjeev Joshi 
01131895 
05/07/2022 
Active 
4 
Mrs. Khushboo Vasudev 
08415000 
05/04/2019 
Active 
5 
Mrs. Rekha Agarwal 
09178194 
29/12/2021 
Active 
6 
Mr. Sandeep Kumar Sahu 
06396817 
29/12/2021 
Active 
7 
Mr. Anant Chourasia 
09305661 
28/12/2023 
Active 


I further hereby inform that, ensuring the eligibility for the appointment / continuity of Director on the Board is the responsibility of the
Company. Our responsibility is to issue this certificate based on verification of documents and information available in the public domain.
This certificate is neither an assurance as to the future viability of the Company nor of the efficiency or effectiveness with which the
management has conducted the affairs of the Company. 


For Nitesh Chaudhary & Associates 
Practicing Company Secretary 


Sd/- 
Nitesh Chaudhary Proprietor 
Mem. No. 10010; COP No.: 16275 UDIN: F010010F000965833 


Date: 13/08/2024 
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INTRODUCTION: 







 


69


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


For the financial year 2023-24, in accordance with the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘‘Listing Regulations’’), the following report on Corporate Governance is provided. Please note that the
information contained in this report is as of March 31, 2024, unless otherwise stated. 


COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: - 


In your Company, Corporate Governance embraces the tenets of trusteeship, accountability and transparency. Adherence to each of these
principles has set a culture in the Company, wherein good Corporate Governance underlines interface with all stakeholders. In addition to
compliance with regulatory requirements, the Company endeavors to ensure that highest standards of ethical and responsible conduct are met
across the organization. Through a robust governance framework and ethical business practices, we ensure sound decision making, safeguard
stakeholders’ interests and foster a culture of integrity and effective risk management. 


The Company’s philosophy on Corporate Governance is as under: 


•Ensure that quantity, quality and frequency of financial and managerial information, which the Management shares with the Board, places
the Board Members fully in control of the Company’s affairs. 


•Ensure that the Board exercises its fiduciary responsibilities towards internal and external stakeholders, thereby ensuring high
accountability. 


•Ensure that the extent to which the information is disclosed to present and potential investors is maximized. 


•Ensure that the Board, the employees and all concerned are fully committed to maximizing long-term value to the shareholders and the
Company through ethical business conduct. 


•Ensure that the Board continues in its pursuit of achieving its objectives through the adoption and monitoring of corporate strategies 
and prudent business plans. 


BOARD OF DIRECTORS: - 


The Board of Directors (“the Board”) of your Company provides leadership and guidance to the Company’s management and directs,
supervises and controls the performance of the Company. The Board plays a crucial role of piloting the Company towards enhancement of
the short- and long-term value interests of the stakeholders. The Board comprises of the members distinguished in various fields such as
management, finance, law, marketing, technology and strategic planning. 


The Company has an optimum combination of Directors on the Board. As on March 31, 2024, the Board comprised of 7 D2irectors out of
which 4 are Non-Executive Independent Directors and 3 are Executive Directors. 


Agenda papers of the Boards and its committee meetings are circulated to the directors well in advance of the meetings, supported with
significant information and well-informed decision making during the meetings. 


The Board meets at regular intervals to discuss and decide on Company’s business policy and strategy apart from other normal business.
During the financial year 2023-2024, Ten (10) Board Meetings were held on i) 30/05/2023 ii) 14/08/2023, iii) 28/08/2023, iv) 28/10/2023, v)
14/11/2023, vi) 05/12/2023, vii) 18/12/2023, viii) 28/12/2023, ix) 14/02/2023, and x) 29/02/2024. Time gap between any two meetings was
not more than 120 days. 


Details of the composition, category of the Directors, their attendance at the Board Meetings held during the year & 44th Annual General
Meeting (AGM) held on 30th September, 2024, Directorships and Committee Memberships are as under: 
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Name 
Category 
DIN 
No. of shares held 
Attendance 
No. of Directorship s* (Including this listed entity) 
No. of Membership in Audit/ Stakeholder committees including this 
company 


  


Board Meeting 
Last AGM 


Mr. Kumar Mangat Pathak 
Managing Director 
00299630 
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49,49,930 
10 
Yes 
1 
0 
Mr. Abhishek Pathak 
Executive Director 
00700868 
35,81,250 
6 
Yes 
1 
1 
Mr. Sanjeev Joshi 
Executive Director 
01131895 
1,50,000 
10 
Yes 
1 
0 
**Mrs. Khushboo Vasudev 
Non-Executive Independent Director 
08415000 
Nil 
10 
Yes 
2 
2 
Mrs. Rekha Agarwal 
Non-Executive Independent Director 
09178194 
Nil 
10 
Yes 
3 
4 
Mr. Sandeep Kumar Sahu 
Non-Executive Independent Director 
06396817 
Nil 
9 
Yes 
4 
4 
***Mr. Anant Chourasia 
Non-Executive Independent Director 
09305661 


2 
Na 
2 
2 
Note: 


*Excluding directorship in, private companies, unlisted public companies, foreign companies and companies incorporated under Section 8 of
the Companies Act, 2013 


** Mrs. Khushboo Vasudev (DIN- 08415000) has ceased to be Independent Director of the Company w.e.f. the close of business hours on
05th April 2024, consequent to end of her five years term as an Independent Director. 


*** Mr. Anant Chourasia (DIN: 09305661) vide letter dated August 01, 2024 received on official mail id of the Company, has tendered his
resignation as an Independent Director of the Company, with immediate effect. 


The Board periodically reviews the compliance report for all laws applicable to the Company. All Directors have disclosed their directorships
and committee positions in other companies. None of the Directors on the Board serve as a member of more than 10 committees or as a
Chairman of more than 5 committees across all companies in which they are directors. 


The details of Directors proposed for reappointment at the upcoming Annual General Meeting (AGM) are provided in the Notice convening
the AGM. 


SKILL/ EXPERTISE/ COMPETENCE OF THE BOARD OF DIRECTORS: 


The Board comprises qualified members who bring in the required skill, competence and expertise that allow them to make effective
contribution to the Board and its Committees. 
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The table below summarizes the list of core skills/expertise/competencies identified by the Board of Directors desired in the context of the
business(es) and sector(s) of the Company for it to function effectively and those actually available with the Board: 


Skill area 
Description 
Number of Directors 
having particular skills 
Financials 
Expert knowledge and understanding in Accounts, Finance, Banking, Auditing 
and Financial Control System 
4 
Leadership and Strategic Planning 
Ability to understand organization, processes, strategic planning and risk management. Experience in developing talent, succession planning
and 
driving change and long term growth. 
4 
Legal and Governance 
Ability to protect shareholders’ interests and observe appropriate governance 
practices. Monitor risk and compliance management system including legal framework. 
4 
Corporate Governance 
Experience in developing good governance practices, serving the best interests of all stakeholders, maintaining board and management
accountability, building long-term effective stakeholder engagements and 
driving corporate ethics and values 
4 
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AUDIT COMMITTEE: 


The Audit Committee comprises of experts specializing in accounting / financial management. During the Financial Year 2023-24, Nine (9)
meetings of the Audit Committee were held on 30/05/2023, 14/08/2023, 28/08/2023, 28/10/2023, 14/11/2023, 18/12/2023, 28/12/2023,
14/02/2024, and 29/02/2024. The time gap between any two meetings was not more than 120 days and the Company has complied with all
the requirements as mentioned under the applicable provisions and the Companies Act, 2013. 


Details of the composition of the Committee and attendance during the year are as under 
Name 
Category 
Attendance 
Mrs. Rekha Agarwal 
Chairperson – Independent Director 
9 
Mr. Abhishek Pathak 
Member - Executive Director 
2 
Mrs. Khushboo Vasudev 
Member - Independent Director 
9 
Mr. Sandeep Kumar Sahu 
Member - Independent Director 
9 


The terms of reference for the Audit Committee include: 
?Examination of Financial Statement and Statutory Auditors’ report thereon and discussion of any related issues with the Internal & Statutory
Auditors and the management of the Company. 
?Review of Financial Statement before their submission to the Board, including Directors’ Responsibility Statement, changes in accounting
policies and practices, statutory compliances and qualification in draft audit report. 
?Approval or any subsequent modification of transactions of the Company with related parties. 
?Scrutiny of inter-corporate loans and investments. 
?Valuation of undertakings or assets of the Company, wherever it is necessary. 
?Evaluation of internal financial controls. 
?Evaluation of risk management system. 
?Monitoring end use of funds raised through public offers and related matters. 
?Establishing a vigil mechanism for Directors and employees to report genuine concerns and to make provision for direct access to the
Chairperson of the Committee in appropriate or exceptional cases and review its findings. 
?Review of Company’s financial reporting processes and the disclosure of financial information to ensure that the Financial Statement is
correct, sufficient and credible. 
?Look into reasons for substantial defaults in payments to stakeholders. 
?Approval of appointment of CFO or any other person heading Finance function after assessing the qualifications, experience, background
etc. of the candidate. 
?Recommendation for appointment, remuneration and terms of appointment of the Statutory Auditors of the Company. 
?Review and monitor the Auditor’s independence and performance, effectiveness of audit process and adequacy of internal control systems. 
?Call for comments of the Statutory Auditors about internal control systems, the scope of audit, including the observations of the 
Statutory Auditors. 
?Reviewing the adequacy of the Internal Audit function including the structure of the Internal Audit department, staffing and seniority of the
official heading the department, reporting structure coverage and frequency of Internal Audit. 
?Discussion with statutory auditors before the audit commences, about nature and scope of audit as well as post audit discussion to ascertain
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any area of concern. 
?Reviewing findings of any internal investigation into matters where there is suspected fraud or irregularity or failure of internal control
systems of a material nature and reporting the matter to the Board. 
The Chairman of the Committee to attend the General Meeting to respond to the queries of shareholders. 


NOMINATION AND REMUNERATION COMMITTEE: 


The Committee’s constitution and terms of reference are in compliance with provisions of section 178 of the Companies Act, 2013,
Corporate Governance Norms (Regulation 19(4) of SEBI (Listing Obligations & Disclosure Requirements) Regulation 2015), as amended
from time to time. 
During the financial year 2023-2024, Two (2) meetings of the Committee were held on 05/12/2023 & 28/12/2023. 
Details of the composition of the Committee and attendance during the year are as under: 


Name 
Category 
Attendance 
Mrs. Rekha Agarwal 
Chairman & Independent Director 
2 
Mr. Sandeep Kumar Sahu 
Member & Independent Director 
2 
Mrs. Khushboo Vasudev 
Member & Independent Director 
2 
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The terms of reference for the Nomination and Remuneration Committee includes: 
?To formulate a Nomination and Remuneration Policy on determining qualifications, positive attributes and independence of a director
guiding remuneration of Directors, Key Managerial Personnel (“KMP”) and other employees and Board diversity. 
?Recommend Nomination and Remuneration Policy to the Board. 
?Identify candidates who are qualified to become Directors. 
?Identify persons who are qualified to become Senior Management (Senior Management of the Company means employees of the Company
who are Divisional Heads and Corporate Functional Heads). 
?Recommend to the Board the appointment and removal of Directors and Senior Management. 
?Lay down the process for evaluation of the performance of every Director on the Board. 
?The Chairman of the Committee to attend the General Meeting to respond to the queries of shareholders. 


STAKEHOLDERS RELATIONSHIP COMMITTEE: 


Single meeting of the Stakeholders Relationship Committee was held during the year 2023-24 on 15/03/2024. The details of composition of
the Committee and attendance during the year are as under: 
Name 
Category 
Attendance 
Mrs. Rekha Agarwal 
Chairman & Independent Director 
1 
Mr. Sandeep Kumar Sahu 
Member & Independent Director 
1 
Mrs. Khushboo Vasudev 
Member & Independent Director 
1 
Mr. Anant chourasia 
Member & Independent Director 
1 


The Committee Reviews Shareholder’s complaints like non-receipt of Annual Report, physical transfer / transmission / transposition, split /
consolidation of share certificates, issue of duplicate share certificates etc. This Committee is also empowered to consider and resolve the
grievance of other stakeholders of the Company including security holders. 


CORPORATE SOCIAL RESPONSIBILITY COMMITTEE: 


During the year under review, the Company has spent the total CSR amount of Rs. 38,37,000/- (Thirty-Eight lac Thirty Seven Thousand For
FY 2023-24 as on 31.03.2024 as per the recommendation of CSR Committee further the chairperson informed the members that the company
fall under the criteria of the sec 135 of the companies act 2013 where the company need to spend 2% of the average net profit of the last 3
years on CSR activities. 


The Chairperson informed the members that the Company had received a request letter  from  Infinity  foundation  for  CSR contribution of
Rs. 27,37,837/- and other truest of Rs. 11,00,000/- towards  various  activities  like  promoting  education  and Training/ healthcare services/
Eradicating Hunger, poverty and malnutrition. The request letter was placed before the table. 


Further, the Board discussed and recommended to spend approx. Rs. 27,37,837 /- (Rupees Twenty Seven- Lakhs Thirty Seven thousand eight
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hundred Thirty seven  only)  towards  CSR  Activity, to Infinity  foundation  pursuant  towards  promoting  education and Training/
healthcare services/ Eradicating Hunger, poverty and malnutrition etc.  and  other  charitable  activity  and  spend approx. Rs. 11,00,000/-
(Rupees Eleven lakh) to other truest namely (NY Foundation). 


According to that and as per the as per the recommendations of the CSR committee, the consent of the board be and is hereby accorded to
make CSR contribution  of  approx. 38,37,000/- (Thirty-Eight  lakh Thirty-Seven  thousand)  to  Infinity  foundation  and NY Foundation
other truest. The members of the committee hereby recommend the Board to spend approx. Rs. 38,37,000/- (Thirty-Eight lac Thirty Seven
thousand only) for the CSR Activities towards  promoting  education  and Training/  healthcare services/ Eradicating Hunger, poverty and
malnutrition etc. 
The above recommendation of CSR contribution is to be considered for the Financial Year 2023-24. Average net profit of the company as
per section 135(5): Rs.19,18,91,767.82/- 
A).Two percent of average net profit  of the company as per section 135(5): Rs. 38,37,835.36/-. 
B).Surplus arising out of the CSR projects or programs or activities of the previous financial years: NA 
C).Amount required to be set off for the financial year, if any: NIL 
D).Total CSR obligation for the financial year (7a+7b- 7c). Rs. 38,37,835.36/- 
A).CSR amount spent or unspent for the financial year: 


Total amount spent for the financial year. (in 
Rs.) 
Amount Unspent (Rs.) 


Total Amount transferred to Unspent CSR Account as per 
section 135(6). 
Amount transferred to any fund specified 
under Schedule VII as per second proviso to section 135(5). 


Amount (In 
Rs.) 
Date of transfer 
Name of the fund 
Amount (In Rs.) 
Date of 
transfer 
Rs. 38,37,000 /- 
NIL 
NA 
NA 
NIL 
NA 
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B).Details of CSR amount spent against ongoing projects for the financial year: 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
Sr. 
Name 
Items from 
Local 
Location of 
Project 
Amoun 
Amoun 
Amoun 
Mode of 
Mode of 
Implement ation Through Implement ing Agency 
No. 
of the 
the list of 
area 
the project 
duratio 
t 
t spent 
t 
Implementa 
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Project 
activities in 
(Y/N) 


n 
allocate 
in the 
transfer 
tion Direct 


  


schedule VII 


  


d for 
current 
red 
(Yes/No 


  


to the Act. 


  


the 
financi 
to 


  


  


  


project 
al year 
Unspen 


  


  


  


(in Rs.) 


t CSR 


  


  


  


  


Accoun 
t for the project 


  


  


Stat e 
Dist. 
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Na me 
CS R 
Reg istr atio n no. 


  


  


  


  


as per 


  


  


  


  


  


Section 


  


  


  


  


  


135(6) 


  


  


  


  


  


(in Rs.) 


  


NOT APPLICABLE 


C).Details of CSR amount spent against other than ongoing projects for the financial year: 


1 
2 
3 
4 
5 
6 
7 
8 
Sr. No. 
Name of the Project 
Items from the list of activities in schedule VII to the Act. 
Local area (Y/N) 
Location of the project 







 


76


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Amount 
allocated for the project (in Rs.) 
Mode of Impleme ntation Direct (Yes/No) 
Mode of Implementation Through Implementing Agency 


  


State 
Dist. 


Name 
CSR 
Registrati on no. 
1 
Health, Livelihood, Education 
Clause (i) 
Y 
Maharasht ra 
Palghar 
27,37,837 
Yes 
- 
- 
2. 
Health And Social Work. 
Clause (i) 
Y 
Maharasht ra 
Mumbai 
11,00,000 
yes 


D).Amount  spent in Administrative  Overheads:   NIL 
E).Amount spent on Impact Assessment,  if applicable: NIL 
F).Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 38,37,000/- G). Excess amount for set off, if any: 
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9.A). Details of Unspent CSR amount for the preceding three financial years: 


Sr. 
No. 
Preceding FY 
Amount transferred to 
Unspent CSR 
Account U/S 
135(6) (In Rs.) 
Amount spent in the reporting F Y (In Rs.) 
Amount transferred to any fund specified under Schedule VII as per section 135(6), if any 
Amount remaining to be spent in succeeding financial 
Years. (in Rs) 


  


Name of the Fund 
Amount (In Rs.) 
Date of transfer 


Not  Applicable 
B). Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s): 


1 
2 
3 
4 
5 
6 
7 
8 
9 
Sr. 
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No. 
Project ID 
Name of the Project 
F Y in which the project was commenced 
Project duration 
Total amount allocated for the project (in Rs.) 
Amount spent on the project in the reporting   F Y (in Rs.) 
Cumulative Amount spent at the end of reporting F Y (in Rs.) 
Status    of the project - Completed 
/Ongoing. 
1. 
- 
- 
- 
- 
- 
- 
- 
- 
10.In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the
financial year (asset-wise details). 
a).Date of creation or acquisition of the capital asset(s).: NA 
b).Amount of CSR spent for creation or acquisition of capital asset: NIL 
c).Details of the entity or public authority or beneficiary under whose name such capital asset is registered,   their   address : NA d). Provide
details of the capital asset(s) created or acquired (including complete address and 
location of the capital asset).: NA 
11.Specify the reason(s), if the company has failed to spend two per cent of the average net  profit as per  section 
135(5).: NA 
INVESTOR COMPLAINT: 


The details of investor complaints received by the company during the financial year 2023-24 are as follows: 


Opening Balance 
Received during the year 
Resolved during the year 
Closing Balance 
Nil 
GENERAL BODY MEETINGS: 


a)Venue, day, date and time of last three AGMs: 


Date 
Venue 
Time 
30th September, 2023 
Through VC/OAVM 
1003 & 1004, 10thFloor (West Side) Lotus Grandeur, Veera 
Desai Road, Mumbai-400053 (Deemed Venue) 
02:30 P.M. 
30th September, 2022 Through VC/OAVM 
1003 & 1004, 10thFloor (West Side) Lotus Grandeur, Veera Desai Road, Mumbai-400053 (Deemed Venue) 


02:30 P.M. 
30th September, 2021 Through VC/OAVM 
1003 & 1004, 10thFloor (West Side) Lotus Grandeur, Veera Desai Road, Mumbai-400053 (Deemed Venue) 


01:30 P.M. 
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The following Special Resolutions are passed in the previous Three Annual General Meeting: 


AGM 
Financial Year 
Special Resolution Passed 


43rd 


FY 2022-23 
1.Approval for revision in material related party transaction amount upto rs. 1000.00 crores. 
2.Re-appointment of Mr. Kumar Mangat Pathak (din: 00299630) as managing director. 
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42nd 


  


  


FY 2021-22 
1.Approval for revision in material related party transaction amount up to Rs. 1000.00 crores. 
2.Approval for increase in borrowing power u/s. 180(1) (c) of the companies act, 2013. 
3.Approval for increase in granting loan and investment and giving guarantee by company u/s. 186 of the companies act, 2013. 
4.To regularize the appointment of Ms. Rekha Agarwal (din: 09178194) as non-executive 
independent director of the company. 
5.To regularize the appointment of Mr. Sandeep Kumar Sahu (din: 06396817) as non- executive independent director of the company. 
6.To Regularize the appointment of Mr. Sanjeev Joshi (din: 01131895) as executive 
director of the company. 


  


41th 


  


  


FY 2020-21 
1.Approval for revision in material related party transaction amount upto Rs. 500.00 crores. 
2.Approval for increase in borrowing power u/s. 180(1) (c)of the companies act, 2013. 
3.Approval for increase in granting loan and investment and given guarantee by company u/s. 186 of the companies act, 2013. 
4.Approval for increase in granting loan and investment and given guarantee by company u/s. 186 of the companies act, 2013 
5.Approval for revision in remuneration of Mr. Abhishek Kumar Mangat Pathak (Din: 00700868) Executive director of the company 
b)During the year one Extra ordinary general meeting was held on Wednesday January 24, 2024 At 3:30 Pm Through Video Conferencing
(“VC”)/Other Audio Visual Means (“OAVM”) Transact below Business: 


1.Issuance of 10,00,000 equity shares on preferential basis to entities belonging to the non-promoter category. 


2.Issuance of 15,41,000 Warrants (Equity Convertible Warrants) Preferential Basis to entities belonging to the promoter, promoter 
group & non-promoter category 


3.Appointment of Mr. Anant Chourasia (din: 09305661) as an independent director of the company 


FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS: 


In terms of Reg. 25(7) of the SEBI (LODR) Regulations, 2015 the Company is required to conduct the Familiarization Programme for
Independent Directors (IDs) to familiarize them about their roles, rights, responsibilities in the Company, nature of the industry in which the
Company operates, business model of the Company, etc., through various initiatives. 
PERFORMANCE EVALUATION: 


The Companies Act, 2013 states that a formal annual evaluation needs to be made by the Board of its own performance and that of its
committees and individual directors. Schedule IV of the Companies Act, 2013 states that the performance evaluation of independent directors
shall be done by the entire Board of Directors, excluding the director being evaluated, the evaluation of all the directors and the Board as a
whole was conducted based on the criteria and framework adopted by the Board. 


SEPARATE MEETING OF INDEPENDENT DIRECTORS: 


A separate meeting of the Independent Directors was held on 15th March, 2024. The Independent Directors reviewed the performance of the
Board as a whole. The Directors also discussed about the diversity of the Board. 
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DISCLOSURES: 
a.Whistle Blower Policy (Policy on vigil mechanism) 


Pursuant to sub-section (9) & (10) of section 177 of the Companies Act, 2013, read with rule 7 of the Companies (Meetings of Board and its
Powers) Rules, 2014, the Company has established a Whistle Blower Policy (Vigil mechanism) for Directors and Employees of the Company
to report their genuine concerns or grievances. The Audit Committee was empowered by the Board of Directors to monitor the same and to
report to the Board about the complaints in an unbiased manner. The policy may be referred to on the website of the Company
(www.ainvest.co.in). 


b.Code of Conduct for Directors and Senior Management 


The Board has laid down Codes of Conduct for Executive Directors & Senior Management and for Non-Executive/ Independent Directors of







 


79


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


the Company. The Codes of Conduct have been circulated to the Board and Senior Management and the compliance of the same has been
affirmed by them. A declaration signed by the Director in this regard is given at the end of this Report. 


c.Subsidiary Companies, Joint Venture and Associate Companies: 


During the year under review, Panorama Studios Private Limited, Panorama Music Pvt. Ltd., Panorama Studio Distribution  LLP, Brain on
Rent LLP became subsidiary of Company and Panorama Studios Private Limited became a material subsidiary company as its net worth
exceeded 10% of the Consolidated net worth of the holding company in the immediately preceding accounting year. 


The Secretarial Audit report of material subsidiary that is Panorama Studios Private Limited is attached along with Secretarial Audit Reports
Annexure IV (A) to the Director Report: 


?The Company monitors the performance of the Subsidiary Companies by reviewing: - 
?Financial Statements and Investments made by the Subsidiary Companies on quarterly basis; 
?Statement of all Significant transactions entered by the Unlisted Subsidiary Companies; 
?The copies of the minutes of the meetings of the Board of Directors of the Subsidiary Companies are tabled at the subsequent 
Board Meetings; 


d.Sexual Harassment Policy 


The Company has an anti-sexual harassment policy to promote a protective work environment. The complaints received by the Sexual
Harassment Committee with details of action taken thereon are reviewed by the Audit Committee at its meeting held every quarter. The
Company has a zero to clearance policy towards such complaints and the same is conveyed to the employees at the time of induction. 


e.Management Discussion and Analysis Report 


The Management Discussion and Analysis Report forms part of this Annual Report as Annexure – VI. 


f.Certificate from PCS on Transfer/ Transmission 


Pursuant to Regulation 40(9) of the SEBI (LODR) 2015 with the Stock Exchange a Company Secretary-in Practice (Nitesh Chaudhary &
Associates a peer reviewed firm) have issued certificates on yearly basis, confirming due compliance of share transfer formalities by the
Company. 


g.Share Reconciliation Audit 


As stipulated by SEBI, a qualified Practicing Company Secretary (Nitesh Chaudhary & Associates a peer reviewed firm) carried out
Reconciliation of Share Capital Audit to reconcile the total admitted capital with National Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL) and the total issued and listed capital. This audit is carried out every quarter and the report
thereon is submitted to the Stock Exchange. The Audit confirms that the total Listed and Paid-up capital is in agreement with the aggregate
of the total number of shares in dematerialized form and in physical form. 


h.Means of Communication 


The announcement of quarterly and annual financial results to the Stock Exchanges is followed by press release. The following information
is promptly uploaded on the Company’s website viz. www.ainvest.co.in and also published in the newspapers (English & Marathi) as per
applicable regulations of SEBI (LODR) Regulations 2015. 


i.Dematerialization of Shares as on 31st March, 2024 


The Equity Shares of the Company are compulsorily traded in dematerialized form with National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited (CDSL), out of total shareholding of the company 99.43% shares are in Demat form. 


The Company has arrangement with National Securities Depository Ltd. (NSDL) as well as Central Depository Services (India) Limited
(CDSL) for demat facility. 
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Particulars 
No. of Shares 
% of Shares Capital 
Shares held in dematerialized form in CDSL 
22,10,577 
17.76% 
Shares held in dematerialized form in NSDL 
1,01,70,273 
81.71% 
Physical 
65,900 
0.53 % 
Total 
1,24,46,750 
100% 
j.Share Transfer System: 


99.47% of the equity shares of the Company are in electronic form. Transfer of physical shares has been stopped as per the MCA circular of
compulsory demat of shares, and transfer of physical shares will not be done except the exceptional cases which are allowed as per MCA
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provisions, dematerialization and transmission of shares is done through the depositories with communication of RTA and without
involvement of the Company. As regards transmission of shares held in physical form, the transfer documents can be lodged with the RTA at
9, Shiv Shakti Estate, J R Boricha Marg, Opp. Kasturba Hospital, Lower Parel (East), Mumbai, Maharashtra-400011. 


Transfer of physical securities is permitted only in demat form (Proviso to Regulation 40(1) of LODR Regulations); e. December 26, 2019:
Rights issue is permitted only in demat form (Regulation 77A (2) of SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018) 


a)Save as otherwise specified in provisions of securities laws or Companies Act, 2013 and rules made thereunder, the listed entity shall also
comply with the requirements as specified in this regulation for effecting transfer of securities. 
b)Provided that requests for effecting transfer of securities shall not be processed unless the securities are held in the dematerialized form
with a depository 
c)Provided further that transmission or transposition of securities held in physical or dematerialized form shall be effected only in
dematerialized form. 


k.Registered Transfer Agents (RTA): 


For share transfers and other communication relating to share certificates, Dividend and change of address: 


Purva Sharegistry (India) Pvt. Ltd, 
9, Shiv Shakti Estate, J R Boricha Marg, Opp. Kasturba Hospital, Lower Parel (East), Mumbai- 400011 
Tel: 022 - 23018261/ 2316761 
E Mail ID: support@purvashare.com 
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SHAREHOLDERS’ INFORMATION: 
The Shareholders are kept informed by way of mailing of Annual Reports, notices of Annual General Meetings, Extra Ordinary General
Meetings, Postal Ballots and other compliances under the Companies Act, 2013. The Company also regularly issues press releases and
publishes quarterly results. 


Compliance officer 
Mr. Yatin Vilas Chaphekar 
Contact Address 
1003 & 1004, 10th Floor (West Side) Lotus Grandeur, Veera Desai Road, Mumbai-400053 
Phone: 022-42862700 
Financial Year 
1st April, 2023 to 31st March, 2024 
Date, time and venue of AGM 
30th September, 2024 at 02.30 P.M through VC/OAVM 
Dates of Book Closure 
24th September, 2024 to 30th September, 2024 (Both days inclusive) 
Dividend Payment Date 
Not Applicable 
Financial Calendar Period 
Board Meeting to approve quarterly financial results 
Quarter ending 30th June, 2024 
-Mid August, 2024 
Quarter ending 30th September, 2024 
-Mid November, 2024 
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Quarter ending 31st December, 2024 
-Mid February, 2024 
Quarter ending 31st March, 2025 
-End May, 2025 


Distribution of Shareholding as on 31st March, 2024: 


Notional Value of (Rs.) 
No. of Holders 
% to Total Holders 
Holding 
% to Holding 
1 to 100 
2629 
79.67 
54164 
0.44 
101 to 200 
192 
5.82 
30354 
0.24 
201 to 500 
223 
6.76 
81363 
0.65 
501 to 1000 
69 
2.09 
55663 
0.45 
1001 to 5000 
93 
2.82 
234770 
1.89 
5001 to 10000 
35 
1.06 
276606 
2.22 
10001 to 100000 
43 
1.3 
1694790 
13.62 
100001 to above 
16 
0.48 
10919040 
87.73 


Summary of Shareholding as at March 31, 2024: 


Sr. No. 
Category /Description 
No. of Holders 
Total Shares 
% Equity 
% of Holder 
01 
Resident Individuals 
3100 
2401961 
18.00 
95.71 
02 
LLP 
9 
326898 
2.45 
0.28 
03 
Nbfcs Registered With Rbi 
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1 
24500 
0.18 
0.03 
03 
Bodies Corporate 
40 
875655 
6.56 
1.23 
04 
Clearing Members 
7 
476320 
3.57 
0.22 
05 
Promoter 
2 
8531180 
63.92 
0.06 
06 
Promoter Relatives 
4 
585000 
4.38 
0.12 
07 
N.R.I. (REPAT) 
23 
28107 
0.21 
0.71 
08 
N.R.I. (NON-REPAT) 
9 
1306 
0.01 
0.28 
08 
Hindu Undivided Family 
44 
95823 
0.72 
1.36 
Total 


3239 
13346750 
100.00 
100.00 
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Market Price Data: 


High, Low (based on monthly closing prices) and number of equity shares traded during each month in the year 2023-24 on BSE Ltd. 


Month and Year 
Share Price High 
Share Price Low 
April-2023 
167.75 
130.20 
May-2023 
182.00 
133.05 
June-2023 
290.25 
145.05 
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July-2023 
264.50 
196.00 
August-2023 
258.10 
199.90 
September-2023 
260.80 
212.70 
October-2023 
293.80 
245.25 
November-2023 
310.00 
239.00 
December-2023 
354.80 
257.05 
January-2024 
592.55 
358.70 
February-2024 
947.90 
562.95 
March-2024 
1074.50 
838.45 
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DISCLOSURES OF COMPLIANCE WITH CORPORATE GOVERNANCE REQUIREMENTS SPECIFIED IN REGULATION 17 TO 27
AND REGULATION 46(2)(B) TO (I) OF THE LISTING REGULATIONS: 


Sr. 
No. 
Particulars 
Regulation 
Compliance 
status Yes/No/N.A 
Compliance observed for the following: 
1 
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Board of Directors 
17 
Yes 
Board Composition 
Meeting of Board of Directors Review of compliance reports 
Plans for orderly succession for appointments Code of Conduct 
Fees / compensation 
Minimum information to be placed before the Board Compliance Certificate 
Risk Assessment & Management 
Performance Evaluation of Independent Directors 
2 
Audit Committee 
18 
Yes 
Composition 
Meeting of Audit Committee 
Role of Audit Committee and review of information by the Committee 
3 
Nomination and 
Remuneration Committee 
19 
Yes 
Composition 
Role of the Committee 
4 
Stakeholders Relationship 
Committee 
20 
Yes 
Composition 
Role of the Committee 
5 
Risk Management 
Committee 
21 
Not 
Applicable 
The Company is not in the list of top 100 listed entities by 
market capitalization 
6 
Vigil Mechanism 
22 
Yes 
Formulation of Vigil Mechanism for Directors and employees Direct access to Chairperson of Audit Committee 
7 
Related Party 
Transactions 
23 
Yes 
Policy on Materiality of Related Party Transactions and on 
Dealing with Related Party Transactions 
Related Party Transactions of the Company are pursuant to contracts duly approved by the Audit Committee, Board of Directors and
Shareholders of the Company 
8 
Corporate Governance 
requirements with respect to subsidiary of listed Entity 
24 
Yes 
At least one independent director on the board of directors of 
the listed entity shall be a director on the board of directors of an unlisted material subsidiary, whether incorporated in India or not. 
9 
Obligations with respect to 
Independent Directors 
25 
Yes 
Maximum Directorship and Tenure 
Meeting of Independent Directors Familiarization of Independent Directors 
10 
Obligations with   respect   to 
Directors and Senior Management 
26 
Yes 
Memberships / Chairmanships in Committees 
Affirmation with compliance to Code of Business Conduct and Ethics from Directors and Management Personnel Disclosure of shareholding
by Non-Executive Directors Disclosures by Senior Management about potential conflicts of interest 
11 
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Other Corporate 
Governance requirements 
27 
Yes 
Compliance with discretionary requirements Filing of quarterly compliance report on Corporate Governance 
12 
Website 
46(2)(b) to 
(i) 
Yes 
Terms and conditions of appointment of Independent 
Directors 
Composition of various Committees of Board of Directors Code of Business Conduct and Ethics for Directors and Management Personnel 
Details of establishment of Vigil Mechanism/ Whistle Blower Policy 
Policy on dealing with Related Party Transactions Details of familiarization programmes imparted to Independent Directors 
80 


Details of spending of CSR 


Brief outline on CSR Policy of the Company: The Company strongly believes that sustainable community development is essential for
harmony between the community and the industry. The Company endeavors to make a positive contribution, especially to the
underprivileged communities by supporting a wide range of socio economic, educational and health initiatives: 
•Promoting education, including special education and employment enhancing vocation skills especially among children, women, elderly, 
differently abled and livelihood enhancement projects. 


•Eradicating hunger, poverty and malnutrition, promoting health care including preventive health care and sanitation including contribution
to the Swachh Bharat Kosh set-up by the Central Government for the promotion of sanitation and making available safe drinking water. 


•Any other CSR activities as per Companies Act, 2013 and approved by the Board from time to time. 


2.Composition of CSR Committee: 


Sr. 
No. 
Name of Director 
Designation 
Number of meeting held 
during the year 
Number of meeting attended 
during the year 
1 
Mr. Abhishek Kumar Mangat 
Pathak 
Chairman 
1 
1 
2 
Mrs. Khushboo Vasudev 
Member 
1 
1 
3 
Mr. Kumar Mangat Rajaram 
Pathak 
Member 
1 
0 
4 
Mrs Rekha Agarwal 
Member 
1 
1 
5 
Mr Anant Chourasia 
Member 
1 
1 
3.Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the
website of the company: www.ainvest.co.in 


4.Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate
Social Responsibility Policy) Rules, 2014, if applicable (attach the report): Not Applicable 


5.Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social Responsibility Policy) 
Rules, 2014 and amount required for set off for the financial year, if any: 
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Average net profit of the company as per section  135(5): Rs.19,18,91,767.82/- 
A). Two percent of average net profit of the company as per section 135(5): Rs. 38,37,835.36/-. 
B).Surplus arising out of the CSR projects or programmes or activities of the previous financial years: NA 
C).Amount required to be set off for the financial year, if any: NIL 
D).Total CSR obligation for the financial year (7a+7b- 7c). Rs. 38,37,835.36/- 


A). CSR amount spent or unspent for the financial year: 


Total amount spent for the financial year. (in Rs.) 
Amount Unspent (Rs.) 


Total Amount transferred to Unspent CSR Account as per section 135(6). 
Amount transferred to any fund specified 
under Schedule VII as per second proviso to section 135(5). 


Amount (In Rs.) 
Date of transfer 
Name of the fund 
Amount (In Rs.) 
Date of transfer 
Rs. 38,37,000 /- 
NIL 
NA 
NA 
NIL 
NA 
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B).Details of CSR amount spent  against  ongoing projects for the financial year: 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
Sr. 
No. 
Name of the Project 
Items from the list of activities in schedule VII   to the Act. 
Local area (Y/N) 
Location of the project 
Project duratio n 
Amount allocated for the project (in Rs.) 
Amou nt spent in the current financi al year 
Amo unt 
tran sferr ed 
to Uns pent CSR 
Acco unt for the proj ect as per Sect ion 
Mode of Imple mentat ion Direct (Yes/N o 
Mode of 
Implementat ion Through Implementin g 
Agency 


  


Sta te 
Dis t. 
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Nam e 
CSR 
Regi strati on no. 


  


  


  


  


135( 
6) 
(in Rs.) 


  


NOT APPLICABLE 
C).Details of CSR amount spent against other than ongoing projects for the financial year: 


1 
2 
3 
4 
5 
6 
7 
8 
Sr. No. 
Name of the Project 
Items from the list of activitie s in schedul e VII to the Act. 
Local area (Y/N) 
Location of the project 
Amount allocated for the project (in Rs.) 
Mode of Implem entation Direct (Yes/No) 
Mode of Implementation Through Implementing 
Agency 


  


State 
Dist. 


Name 
CSR 
Registra tion no. 
1 
Health, 
Livelihood, Education 
Clause (i) 
Y 
Maharash tra 
Palghar 
27,37,837 
Yes 
- 
- 
2. 
Health And Social 
Work. 
Clause (i) 
Y 
Maharash tra 
Mumbai 
11,00,000 
yes 


D).Amount spent in Administrative Overheads:   NIL 
E).Amount spent on Impact Assessment, if applicable: NIL 
F).Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 38,37,000/- G). Excess amount for set off, if any: 


Sr. No. 
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Particulars 
Amounts (In Rs.) 
NIL 
82 


9.A). Details of Unspent CSR amount for the preceding three financial years: 


Sr. 
No. 
Preceding FY 
Amount transferred  to Unspent CSR 
Account U/S 135(6) (In Rs.) 
Amount   spent in the reporting F Y (In Rs.) 
Amount transferred to   any fund specified under Schedule VII as per section 135(6), if any 
Amount remaining to be spent in 
succeeding financial 
Years. (in Rs) 


  


Name of the Fund 
Amount (In Rs.) 
Date of transfer 


Not  Applicable 


B). Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s): 


1 
2 
3 
4 
5 
6 
7 
8 
9 
Sr. 
No. 
Project ID 
Name of the Project 
F Y in which the project was commenced 
Project duration 
Total amount allocated for the project (in Rs.) 
Amount spent on the project in the reporting F Y (in Rs.) 
Cumulative 
Amount spent at the end of reporting F 
Y (in Rs.) 
Status of the project 
- 
Completed 
/Ongoing. 
1. 
- 
- 
- 
- 
- 
- 
- 
- 


10.In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the
financial year (asset-wise details). 
a).Date of creation or acquisition of the capital asset(s).: NA 
b).Amount of CSR spent for creation or acquisition of capital asset: NIL 
c).Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address: NA 
d).Provide details of the capital asset(s) created or acquired (including complete address and 
location of the capital asset).: NA 
11.Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5).: NA 


For and on behalf of the Board Panorama Studios International Limited 
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Sd/- 
Kumar Mangat Pathak Managing Director DIN:00299630 
Sd/- 
Abhishek Pathak Director 
DIN - 00700868 
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INDEPENDENT AUDITOR’S REPORT 


To the Members of Panorama Studios International Limited Report on the audit of standalone Financial Statements 
Opinion 


We have audited the accompanying standalone financial statements of Panorama Studios International Limited (‘the Company’), which
comprise the balance sheet as at 31 March 2024, the statement of profit and loss (including other comprehensive income), the cash flow
statement and the statement of changes in equity for the year then ended, and a summary of significant accounting policies and other
explanatory information. 


In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial statements
give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including the Indian Accounting Standards (‘IND AS’) specified under
section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2024, its profit (financial performance
including other comprehensive income), its cash flows and the changes in equity for the year ended on that date. 


Basis for Opinion 


We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’
section of our Report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 


Key Audit Matters 


Key audit matters are those matter that, in our professional judgement, were of most significance in our audit of the standalone financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. 


We have determined that there are no key audit matters to be communicated in our report. Information other than the Financial Statements
and Auditor’s Report thereon 
The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in the
Director’s Report, but does not include the Financial Statements and our Auditor’s Report thereon. 


Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion
thereon. 


In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether
such other information is materially inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. 


If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 


Responsibility of Management and those charged Governance for the Standalone Financial Statements 
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The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of the state of affairs (financial position), its profit
(financial performance including other comprehensive income), cash flows and the changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the IND AS specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time. 


This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
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relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. 


In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 


The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 


Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 


Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an Auditor’s Report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements. 


As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 
•Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls. 


•Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls. 


•Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 


•Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor’s Report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor’s Report. However, future events or conditions may cause the Company to cease to continue
as a going concern. 


•Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and events in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal controls that we identify during our audit. 


We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. 


From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit
of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication. 


Report on Other Legal and Regulatory Requirements 


1.As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act, we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the
order, to the extent applicable. 


2.With respect to matters to be included in the Auditor’s Report under section 197(16): 
In our opinion and according to the information and explanations given to us, the remuneration paid by the Company to its directors during
the current year is in accordance with the provisions of Section 197 of the Act. The Remuneration paid to any director is not in excess of the
limit laid down under Section 197 of the Act. The Ministry of  Corporate Affairs has not prescribed other details under Section 197(16)
which are required to be commented upon by us. 


3.As required by Section 143 (3) of the Act, we report that: 


(a)We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit; 


(b)In our opinion proper books of account as required by law have been kept by the Company so far as it appears from our examination of
those books; 


(c)The standalone financial statement dealt with by this Report are in agreement with the books of account; 
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(d)In our opinion, the aforesaid standalone financial statements comply with the IND AS specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time; 


(f)On the basis of the written representations received from the directors as on 31 March 2024 taken on record by the Board of Directors,
none of the directors is disqualified as on 31 March 2024 from being appointed as a director in terms of Section 164 (2) of the Act; 


(g)With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate report in “Annexure B”; and 


(h)With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations given to us: 


i.the Company does not have any pending litigations which would impact its financial position; 


ii.The Company did not have any long-term contracts including derivative contracts; as such the question of commenting on any material
foreseeable losses thereon does not arise; and 
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iii.There has not been an occasion in case of the Company during the year under report to transfer any sums to the 
Investor Education and Protection Fund, the question of delay in transferring such sums does not arise. 


iv.(a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall: 


•directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf
of the Company or 


•provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. Refer Note 45(x) to the standalone financial
statements. 


(b)The Management has represented that, to the best of its knowledge and belief, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall: 


•directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf
of the Funding Party or 


•provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries. Refer Note 45(xi) to the standalone financial statements. 


(c)Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) (a) and (iv) (b) contain any material mis-statement. 


v.As state in Note 48 to the standalone financial statements, the Board of Directors of the Company have proposed final dividend for the year
which is subject to the approval of the members at the ensuing Annual General Meeting. The dividend proposed is in accordance with section
123 of the Act to the extent it applies to declaration of dividend. 


vi.Based on our examination which included test checks, the Company has migrated to a new software during the year for maintaining it
books of accounts which has a feature of recording audit trail (edit log) facility and the same was in operation for throughout the year, since
its implementation, for all relevant transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been preserved by the Company as per the statutory
requirement for record retention. 


For S S R C A & Co. Chartered Accountants F.R.No.108726W 


Sd/- 
CA Rahul Ruia Partner 
M No 163015 


Place: Mumbai Dated: May 31, 2024 
UDIN: 24163015BKCJWD7582 
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Annexure - A to the Independent Auditors’ Report of even date to the members of Panorama Studios International Limited, on the standalone
financial statements for the year ended 31 March 2024. 
The Annexure referred to in Independent Auditor’s Report to the members of the Company on the Standalone financial 
statements for the year ended 31 March 2024, we report that: 
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(i) 
(a) 
(A)According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has maintained proper records showing full particulars, including quantitative details and situation of property, plant & equipment. 


(B)The Company does not have any intangible assets. Accordingly, paragraph 3(i)(a)(B) of the Order is not applicable to the Company. 


(b) 
According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has a regular programme of physical verification of its property, plant & equipment by which property, plant & equipment are verified in a
phased manner every year. In accordance with this programme, certain property, plant & equipment were verified during the year and no
material discrepancies were noticed on such verification. In our opinion, this periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets. 


(c) 
The Company does not own any immovable properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable to the Company. 


(d) 


According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has not revalued its property, plant and equipment (including right of use assets) during the year. 


(e) 
According to information and explanations given to us and on the basis of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder. 
(ii) 
(a) 


  


(b) 
In respect of its inventories - As explained to us, inventories include Cost of Contents under Production and Unamortized cost of released
Content, which being intangible in nature are not capable of being physically verified by the management at reasonable intervals. 


The company has been sanctioned working capital limits in excess of five crore rupees during the year, in aggregate, from banks or financial
institutions on the basis of security of current assets and the quarterly returns or statements filed by the company with such banks or financial
institutions are generally in agreement with the books of account of the company. 
(iii) 


According to the information and explanations given to us and on the basis of our examination of the records of the Company, during the
year, the Company made investments and granted unsecured loans to companies and other parties. The Company has neither given any
guarantees nor provided any security. in respect of which the requisite information is as below: 


(a) 
Based on the audit procedures carried on by us and as per the information and explanations given to us, the Company has made investments
and provided loans to companies and other parties as below: 


Particulars 
Investments 
(? in Lacs) 
Loans 
(? in Lacs) 


Aggregate amount during the year 
-Subsidiaries* 
-Related Parties 
-Others 


NIL 
NIL NIL 


2,765.96 
NIL 630.00 


Balance Outstanding as at Balance Sheet Date 
-Subsidiaries* 
-Related Parties 
-Others 


448.94 
NIL NIL 
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3,863.25 
10.15 
305.00 


*Subsidiaries include capital balance with LLP’s but does not include balances in current account with LLP’s 


(b) 
According to the information and explanations given to us and based on the audit procedures conducted by us, in our opinion the investments
made during the year and the terms and conditions of the grant of loans provided during the year are, prima facie, not prejudicial to the
interest of the Company. 
(c) 
In case of the loans and advances in the nature of loan, schedule of repayment of principal and payment of interest have not been stipulated.
In the absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and payment of
interest. 
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(d) 
According to the information and explanations given to us and on the basis of our examination of the records of the Company, in the absence
of stipulation of repayment terms, we are unable to comment on whether the loans given are overdue. Further as explained to us, the
Company has not given any advances in the nature of loans to any party during the year. 
(e) 
According to the information and explanations given to us and on the basis of our examination of the records of the Company, there is no
loan granted falling due during the year, which has been renewed or extended or fresh loans granted to settle the overdues of existing loans
given to same parties. 
(f) 
According to the information and explanations given to us and on the basis of our examination of the records of the Company, in our opinion,
the Company has granted loans to its related parties as defined in clause (76) of Section 2 of the Companies Act, 2013 (“the Act”) which are
repayable on demand. The details of the same are as follows: 


Particulars 
Loans 
(? in Lacs) 
Aggregate of loans to subsidiaries 
-Repayable on Demand (A) 
-Agreement does not specify any terms or period of repayment (B) 
Aggregate of loans to Related Parties 
-Repayable on Demand (A) 
-Agreement does not specify any terms or period of repayment (B) 


2,765.96 
NIL 


  


NIL NIL 
Total (A+B) 
2,765.96 
Total loans granted during the year 
3,395.96 
% of the loans to the total loans 
81.44% 


(iv) 


According to the information and explanations given to us and on the basis  of our examination of records of the Company, in respect of
investments made and loans and guarantees given by the Company, in our opinion the provisions of Section 185 and 186 of the Companies
Act, 2013 (“the Act”) have been complied with. 
(v) 


The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. Accordingly, clause 3(v) of the
Order is not applicable. 
(vi) 


According to the information and explanations given to us, the Central Government has not prescribed the maintenance of cost records under
sub-section (1) of Section 148 of the Companies Act, 2013, for any of the services rendered by the Company. Accordingly, clause 3(vi) of
the Order is not applicable. 
(vii) 
(a) 
According to the information and explanations given to us and on the basis  of our examination of records of the Company, the Company has
been regular in depositing undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax,
goods and services tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues with the appropriate authorities as
applicable to it. 
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(b) 
According to the information and explanations given to us and on the basis of our examination of records of the Company, in our opinion,
there are no disputed statutory dues. 
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(viii) 


According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, in the tax assessments under the
Income tax Act, 1961 as income during the year. 
(ix) 
(a) 


According to the information and explanations given to us and on the basis of our examination of the records of the Company, schedule of
repayment of loans and borrowings or payment of interest thereon to any lender other than for secured loans have not been stipulated. In the
absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and payment of interest. 


(b) 
According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company
has not been declared a wilful defaulter by any bank or financial institution or government or government authority. 


(c) 


According to the information and explanations given to us and on the basis of our examination of the records of the Company, the Company 
has not taken any term loans from any lender. Accordingly, clause 3(ix)(c) of the Order is not applicable to the Company. 


(d) 
According to the information and explanations given to us and on an overall examination of the balance sheet of the Company, we report that
no funds raised on short-term basis have been used for long-term purposes by the Company. 


(e) 
According to the information and explanations given to us and on an overall examination of the standalone financial statements of the
Company, we report that the Company has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries or joint venture as defined under Companies Act, 2013. 


(f) 
According to the information and explanations given to us and procedures performed by us, we report that the Company has not raised loans
during the year on the pledge of securities held in its subsidiaries or joint venture as defined under Companies Act, 2013. 
(x) 
(a) 


The Company has not raised any moneys by way of initial public offer or further public offer (including debt instruments). Accordingly,
clause 3(x)(a) of the Order is not applicable. 


(b) 


According to the information and explanations given to us and based on our examination of the records of the Company, the Company has
not made any preferential allotment or private placement of shares or fully, partly or optionally convertible debentures during the year.
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the Company. 


(xi) 
(a) 
Based on examination of the books and records of the Company and according to the information and explanations given to us, no fraud by
the Company or on the Company has been noticed or reported during the year. 


(b) 


According to the information and explanations given to us, no report under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central
Government. 


(c) 
As represented to us by the management, there are no whistle blower complaints received by the Company during the year. 


(xii) 
According to the information and explanations given to us, the Company is not a nidhi company. 
Accordingly, clause 3(xii) of the Order is not applicable. 
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(xiii) 


In our opinion and according to the information and explanations given to us, the transactions with the related parties are in compliance with
Section 177 and 188 of the Companies Act, 2013 where applicable and the details of the related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards. 
(xiv) 
(a) 
Based on information and explanations provided to us and our audit procedures, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business. 


(b) 


We have considered the internal audit reports of the Company issued till date for the period under audit. 


(xv) 


In our opinion and according to the information and explanations given to us, the Company has not entered into any non-cash transactions
with its directors or persons connected to its directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to
the Company. 
(xvi) 
(a) 
The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of
the Order is not applicable. 


(b) 
The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of
the Order is not applicable. 


(c) 
The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable. 


(d) 
According to the information and explanations given to us, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016). Accordingly, the clause 3(xvi)(d) of the Order is not applicable. 
(xvii) 


Based on the overall review of standalone financial statements, the Company has not incurred cash losses in the current financial year and in
the immediately preceding financial year 
(xviii) 


There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is not applicable. 
(xix) 


According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying the standalone financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due. 
(xx) 


According to the information and explanations given to us, the provisions of section 135 of the Act are applicable to the Company. The
Company has made the required contributions during the year and there are no unspent amounts which are required to be transferred either to
a Fund or to a Special Account as per the provisions of section 135 of the act read with schedule VII. Accordingly, reporting under clause
3(xx)(a) and clause 3(xx)(b) of the Order is not applicable to the Company. 
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(xxi) 
The reporting  under  clause  3(xxi)  of  the  Order  is  not  applicable  in  respect  of  audit  of  financial 
statements. Accordingly, no comment in respect of the said clause has been included in the report. 


  


  


  


For S S R C A & Co. Chartered Accountants F.R.No.108726W 
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Sd/- 
CA Rahul Ruia Partner 
M No 163015 


Place: Mumbai 


Dated: May 31, 2024 
UDIN:24163015BKCJWD7582 
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Annexure - B to the Independent Auditors’ Report of even date to the members of Panorama Studios International Limited, on the standalone
financial statements for the year ended 31 March 2024 


Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 


In conjunction with our audit of the standalone financial statements of Panorama Studios International Limited (“the Company”) as at and for
the year ended 31 March 2024, we have audited the internal financial controls over financial reporting (IFCoFR) of the Company as of that
date. 


Management’s Responsibility for Internal Financial Controls 
The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 


Auditors’ Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. 


Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial
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reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 


We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting. 


Meaning of Internal Financial Controls over Financial Reporting 
A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A Company's IFCoFR
includes those policies and procedures that 


(1)pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the Company; 
(2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the Company; and 
(3)provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements. 


Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper 
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management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the IFCoFR to future periods are subject to the risk that the IFCoFR may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate. 


Opinion 
In our opinion, the Company has, in all material respects, adequate internal financial controls over financial reporting and such financial
controls over financial reporting were operating effectively as at 31 March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note issued by the ICAI. 


For S S R C A & Co. Chartered Accountants F.R.No.108726W 


Sd/- 
CA Rahul Ruia Partner 
M No 163015 


Place: Mumbai Dated: May 31, 2024 
UDIN: 24163015BKCJWD7582 
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PANORAMA STUDIOS INTERNATIONAL LIMITED STANDALONE BALANCE SHEET AS AT 31 MARCH 2024 


Particulars Note No. As at 


As at 


? in Lac 


ASSETS 
(1)NON-CURRENT ASSETS 
31 March 2024 
31  March 2023 


a.Property, plant & equipment 3 469.37 240.19 
b.Financial assets 
i. Investments 4 448.94 448.94 
ii. Others 5 60.67 55.67 
Total non current assets 978.97 744.79 


(2)CURRENT ASSETS 
a.  Inventories 6 16,299.76 4,908.81 
b.Financial assets 
i.Trade receivables 7 8,340.79 979.61 
ii.Cash & cash equivalents 8 484.26 389.91 
iii.Bank balances other than (ii) above   NIL  NIL iv. Loans 9 4,178.40 5,225.70 
v. Others 10 7,116.56 351.99 
c.Current tax assets 11 720.67 533.29 
d.Other current assets 12 751.87 4,445.69 


Total current assets 37,892.31 16,835.00 


TOTAL ASSETS 38,871.28 17,579.79 


EQUITY & LIABILITIES EQUITY 
a.  Equity share capital 13 1,334.68 1,244.68 
b.  Other equity 14 12,018.86 4,393.93 


Total equity 13,353.53 5,638.60 


LIABILITIES 
(1)NON-CURRENT LIABILITIES 
a.Financial liabilities 
i. Borrowings 15 53.33 76.74 
b.  Provisions 16 33.14 12.58 
c. Deferred tax liabilities (Net) 17 1,597.47 792.20 
Total non-current liabilities 1,683.94 881.51 


(2)CURRENT LIABILITIES 
a.Financial liabilities 
i. Borrowings 18 1,051.10 1,890.58 
ii. Trade payable 19 8,028.17 1,829.07 
iii. Others 20 1,044.13 4,561.52 
b.  Provisions 21 562.72 100.19 
c. Other current liabilities 22 13,147.69 2,678.32 


Total current liabilities 23,833.80 11,059.68 


Total liabilities 25,517.74 11,941.19 


TOTAL EQUITY & LIABILITIES 38,871.28 17,579.79 
The accompanying notes are an integral part of the financial statements As per our report of even date 
For S S R C A & Co. For and on behalf of the Board of Directors of 
Chartered Accountants Panorama Studios International Limited 
F.R No. 108726W 
Sd/- Sd/- Sd/- 
CA Rahul Ruia Abhishek Pathak Kumar Mangat Pathak 
Partner Director Managing Director 
Mem. No. 163015 DIN : 00700868 DIN : 00299630 


Place : Mumbai 
Date : May 31, 2024 Sd/- Sd/- 
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UDIN : 24163015BKCJWD7582 Ravindra A Auti  Yatin Chaphekar Chief Financial Officer Company Secretary 
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PANORAMA STUDIOS  INTERNATIONAL  LIMITED 
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2024 
? in Lac 
Particulars 
Note No. 
Year ended 
31 March 2024 
Year ended 
31 March 2023 


I Revenue from operations (net) 


23 


40,370.91 


29,050.99 
II   Other income 
24 
589.88 
465.50 
III  Total Income (I + II) 


40,960.79 
29,516.49 


IV     Expenses 


  


Operational expenses 
25 
33,612.14 
23,016.44 
Employee benefit expenses 
26 
319.04 
238.54 
Finance costs 
27 
759.72 
319.88 
Depreciation 
3 
76.50 
60.37 
Other expenses 
28 
541.27 
532.97 
Total expenses (IV) 


35,308.68 
24,168.20 


V      Profit before tax (III - IV) 


5,652.12 


5,348.29 
VI     Tax expense 


  


-- Current tax 


648.46 
590.24 
-- Deferred tax 


806.53 
758.40 
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-- Earlier year tax 


NIL 
31.28 
VII    Profit after tax for the year (V - VI) 


4,197.12 
3,968.37 


VIII   Other comprehensive income for the year 


(a) Items that will not be reclassified to profit or (loss) 
29 
(5.05) NIL 
(b) Tax benefit/ (expense) on Items that will not be 


1.27 NIL 
reclassified to profit or (loss) 


IX     Total comprehensive income for the year (VII + VIII) 


4,193.34 
3,968.37 


X Earnings per equity share: 


30 


-- Basic (in ?) (nominal value ? 10) 


33.48 
31.88 
-- Diluted (in ?) (nominal value ? 10) 


33.39 
31.88 


The accompanying notes are an integral part of the financial statements 


As per our report of even date 
For S S R C A & Co. For and on behalf of the Board of Directors of 
Chartered Accountants Panorama Studios International Limited 
F.R No. 108726W 


Sd/- Sd/- Sd/- 
CA Rahul Ruia Abhishek Pathak Kumar Mangat Pathak 
Partner Director Managing Director 
Mem. No. 163015 DIN : 00700868 DIN : 00299630 


Place : Mumbai 
Date : May 31, 2024 Sd/- Sd/- 
UDIN : 24163015BKCJWD7582 Ravindra A Auti  Yatin Chaphekar Chief Financial Officer Company Secretary 
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Particulars 
PANORAMA  STUDIOS   INTERNATIONAL   LIMITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31
MARCH 2024 


Year ended 


  


Year ended 


? in Lac 
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Notes : 
1.Cash and Cash equivalents include cash in hand, balance with banks in Current Account 
2.The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Indian accounting standard - 7 (Ind AS -7)
'Cash Flow Statement ' as notified under Companies Act 2013 
As per our report of even date 


For S S R C A & Co. Chartered Accountants 
F.R No. 108726W 


For and on behalf of the Board of Directors of Panorama Studios International Limited 
Sd/- 
Sd/- 
Sd/- Sd/- 
CA Rahul Ruia 
Ravindra A Auti 
Abhishek Pathak Kumar Mangat Pathak 
Partner 
Mem. No. 163015 
Chief Financial Officer 


Sd/- 
Director Managing Director 
DIN : 00700868 DIN : 00299630 
Place  : Mumbai Date : May 31, 2024 
UDIN : 24163015BKCJWD7582 
Yatin Chaphekar Company Secretary 
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PANORAMA STUDIOS INTERNATIONAL LIMITED 
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2024 
A. Equity Share Capital No. of Shares 


  


? 


in Lac 


Balance as at 1 April 2022 
Changes in equity share capital due to prior period errors 
Restated balance as at 1 April 2022 
Changes in equity share capital during the year 
Balance as at 1 April 2023 
Changes in equity share capital due to prior period errors 
Restated balance as at 1 April 2023 
Changes in equity share capital during the year 
Balance as at 31 March 2024 


B. Other Equity Securities Retained earnings Premium 


1,24,46,750 


1,245 


NIL 
NIL 


1,24,46,750 
1,244.68 


NIL 
NIL 


1,24,46,750 
1,244.68 


NIL 
NIL 


1,24,46,750 
1,244.68 


9,00,000 
90.00 


1,33,46,750 
1,334.68 


Money recd 


against Share 
Total 


Warrants 


? in Lac 


Balance as at 1 April 2022 
69.97 355.59 NIL 
425.56 
Changes in accounting policy or 
prior period errors 
NIL NIL NIL 
NIL 
Restated balance as at 1 April 2022 
69.97 355.59 NIL 
425.56 
Profit for the year 
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NIL 3,968.37 NIL 
3,968.37 
Other comprehensive income for the year 
NIL NIL NIL 
NIL 
Issue of Shares during the year 
NIL NIL NIL 
NIL 
Balance as at 1 April 2023 
69.97 4,323.96 NIL 
4,393.93 


Changes in accounting policy or prior period errors 


NIL NIL NIL 


NIL 
Restated balance as at 1 April 2023 
69.97 4,323.96 NIL 
4,393.93 
Profit for the year 
NIL 4,193.34 NIL 
4,193.34 
Other comprehensive income for the year 
NIL NIL NIL 
NIL 
Issue of Shares / Warrants during the year 
2,376.00 NIL 1,055.59 
3,431.59 
Balance as at 31 March 2024 
2,445.97 8,517.31 1,055.59 
12,018.86 


As per our report of even date 
For S S R C A & Co. For and on behalf of the Board of Directors of 
Chartered Accountants Panorama Studios International Limited 
F.R No. 108726W 


  


Sd/- Sd/- Sd/- Sd/- 
CA Rahul Ruia Ravindra A Auti Abhishek Pathak Kumar Mangat Pathak 
Partner Chief Financial Officer Director Managing Director Mem. No. 163015  DIN : 00700868 DIN : 00299630 
Sd/- 
Place : Mumbai Yatin Chaphekar 
Date : May 31, 2024 Company Secretary UDIN : 24163015BKCJWD7582 
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3. PROPERTY, PLANT & EQUIPMENT ? in Lac 
Furniture & Cinemotographic Computer  Office Total Motor Car Fixtures Film Equipments  Equipments 
Cost 


  


  


At 1 April 2022 
NIL 
NIL 
162.92 
2.85 
4.57 170.35 
Additions 
133.72 
0.19 
1.92 
3.05 
NIL 138.88 
Disposals 
NIL 
NIL 
NIL 
NIL 
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NIL NIL 
At 31 March 2023 
133.72 
0.19 
164.84 
5.90 
4.57 309.23 
Additions 
NIL 
2.22 
289.54 
12.24 
1.68 305.68 
Disposals 
NIL 
NIL 
NIL 
NIL 
NIL NIL 
At 31 March 2024 
133.72 
2.41 
454.39 
18.14 
6.25 614.90 


Depreciation 


  


  


At 1 April 2022 
NIL 
NIL 
7.21 
1.26 
0.20 8.67 
Charge for the Year 
23.94 
0.03 
32.36 
2.07 
1.97 60.37 
At 31 March 2023 
23.94 
0.03 
39.56 
3.33 
2.17 69.03 
Charge for the Year 
  
28.42 


0.35 


39.23 
7.01 


1.50 76.50 
At 31 March 2024 
52.36 
0.38 
78.79 
10.33 
3.67 145.54 


Net Block 


At 31 March 2023 
133.72 
0.19 
125.28 
2.57 
2.40 240.19 
At 31 March 2024 
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81.36 
2.03 
375.60 
7.81 
2.57 469.37 


  


  


4.INVESTMENTS 
Investment carried at deemed cost Investment in  subsidiary  company Equity intruments (Unquoted, fully paid up) 
11612 (11612) equity shares of Panorama Studios Private Limited 
1530000 (1530000) equity shares of Panorama Music Private Limited 
Investment in subsidiary LLP 
Capital with Panorama Studios Distribution LLP Capital with Brain on Rent LLP 


  


Aggregate amount of unquoted investment 
Aggregate amount of Impairment in the value of investment 


5.OTHER FINANCIAL ASSETS 
Deposit for premises 


AS AT AS AT 
31 March 2024 31 March 2023 


? in Lac 


  


  


289.84 289.84 
153.00 153.00 


5.10 5.10 
1.00 1.00 


448.94 448.94 


  


448.94 448.94 


NIL NIL 


  


60.67 55.67 


60.67 55.67 


  


PANORAMA STUDIOS INTERNATIONAL LIMITED 
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 


AS AT AS AT 
31 March 2024 31 March 2023 


? in Lac 


6. INVENTORIES 


Cost of Unreleased Content * 


Opening Balance 
1,736.90 
5,390.02 
Add : Additions during the year 
42,204.14 
18,059.62 
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Less:  Cost of content charged to Operational expenses 
(30,479.55) 
(18,604.13) 
Less: Cost of content released during the year trf to Unamortized Cost 
(3,925.39) 
(3,108.60) 
Closing Balance 
9,536.10 
1,736.90 


99 


Unamortized cost of released Content 


Opening Balance 
3,171.92 
12 
Add : Unamortised cost of content released during the eyar 
3,925.39 


Less : Amortised during the year trf to revenue 
  (333.65)  


Closing Balance 
6,763.66 


  


  


16,299.76 


*Cost of unreleased content includes cost of production of Cinematograph Films & Digital Content including amount paid to Artis common
overheads & acquisition costs of acquired unreleased content. (Refer Note 2(h)) 


7.TRADE RECEIVABLES Current 
Unsecured 
Considered good 


  


Trade receivable ageing schedule is as follows : 


Particulars 


As at Particulars Outstanding for 


Less than 6 months 6 months - 1 year 1 
(i)?Undisputed  – considered good 7,602.08  579.97 


(ii)?Undisputed  – which have 
significant increase in credit risk 
NIL N 


(iii)?Undisputed  – credit impaired NIL 
(iv)&Disputed  considered goo NIL 


(v)?Disputed  – which have 
significant increase in credit risk 
NIL 


(vi)?Disputed  – credit impaired NIL 
Total 7,602 


  


Particulars 
L 


(i)?Undisputed  – considered good (ii)?Undisputed  – which have significant increase in credi (iii)?Undisputed  – credit (iv)&Disputed 
conside 
(v)?Disputed  – wh significant incr (vi)?Disputed 
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Total 
(#) 


  


PANORAMA STUDIOS INTERNATIONAL LIMITED 


NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 


AS AT AS AT 
31 March 2024 31 March 2023 


8. CASH & CASH EQUIVALENTS 
Cash on hand 
Balances with Banks 
in Current accounts 
? in Lac 


34.45 29.55 


449.81 360.36 


484.26 389.91 


100 


  


  


  


  


  


  


  


  


  


  


  


  


  


PANORAMA STUDIOS INTERNATIONAL LIMITED 
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 
AS AT AS AT 
31 March 2024 31 March 2023 
? in Lac 
10. OTHER FINANCIAL ASSETS Current 
Balance in current a/c with LLP * 907.94 217.34 
Deposits 165.00 NIL 
Revenue earned but not billed 1,329.43 130.44 
Interest accrued and due 377.68 4.22 
Others 4,336.51 NIL 


7,116.56 351.99 
* Includes ? 400.00 (Previous Year - NIL) (? in Lac) being amount paid to NY Cinemas LLP towards current account of Partner, although
LLP Deed executed on 1st April 2024. The Fixed capital of ? 50.00 (? in Lac) as per the LLP Deed is to be introduced on or before 1st
January 2025. 


11.CURRENT TAX ASSETS 
Income tax & T.D.S. (net of provision) 560.68 221.78 
Indirect tax credit 159.98 311.51 


720.67 533.29 
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12.OTHER CURRENT ASSETS 
Advances recoverable in cash or kind or value to be recd 697.55 174.30 
Advances for film rights NIL 3,730.00 
Others 54.33 541.40 


751.87 4,445.69 
13.SHARE CAPITAL AUTHORISED CAPITAL 
16000000 (16000000) Equity Shares of ? 10/- each 1,600.00 1,600.00 


ISSUED, SUBSCRIBED & PAID UP CAPITAL 
13346750 (12446750) Equity Shares of ? 10/- each fully paid up 


  


1,334.68 1,244.68 


1,334.68 1,244.68 
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a. Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period 
AS AT AS AT 
31 March 2024 31 March 2023 


Equity Shares of ? 10/- each fully paid up 
At the beginning of the year Issued during the year 


Outstanding at the end of the year 
No. of Shares ? in Lac No. of Shares ? in Lac 


1,24,46,750 1,244.68 1,24,46,750 1,244.68 
9,00,000 90.00 NIL NIL 


1,33,46,750 1,334.68 1,24,46,750 1,244.68 


b. The Company has one class of equity shares having a par value of ? 10/- per share. Each holder of equity share is entitled to same right
based on the number of shares held. 
PANORAMA STUDIOS INTERNATIONAL LIMITED 


NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 


13. SHARE CAPITAL (Contd…) 
c. Details of Shareholders holding more than 5% shares in the company 
AS AT AS AT 
31 March 2024 31 March 2023 


Equity Shares of ? 10/- each fully paid up 
Kumar Mangat Pathak Abhishek Pathak 
No. of Shares % of Holding No. of Shares % of Holding 


  


49,49,930 37.09% 49,49,930 39.77% 


35,81,250 26.83% 35,81,250 28.77% 


85,31,180 63.92% 85,31,180 68.54% 


As per records of the Company, including its register of shareholders / members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares. 


d. Details of Shareholding of Promoters 
Shares held by promoters as at 31 March, 2024 
No. of Shares % of Total Shares 
% Change during 
the year 
Promoters Name 


  


Equity Shares of ? 10/- each fully paid up Promoter 
Shri Kumar Mangat Pathak 49,49,930 37.09% 0.00% 
Shri Abhishek Pathak 35,81,250 26.83% 0.00% 
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Promoter Group 
Ms. Anamika Pathak 2,50,000 1.87% 0.00% 
Shri Raghav Sachar 1,50,000 1.12% 0.00% 
Shri Sanjeev Joshi 1,50,000 1.12% 0.00% 
Shri Murlidhar K. Chhatwani 35,000 0.26% 0.00% 


Total 91,16,180 68.30% 
Shares held by promoters as at 31 March, 2023 
No. of Shares % of Total Shares 
% Change during 
the year 
Promoters Name 


  


Equity Shares of ? 10/- each fully paid up Promoter 
Shri Kumar Mangat Pathak 49,49,930 39.77% 26.40% 
Shri Abhishek Pathak 35,81,250 28.77% 18.94% 
Promoter Group 
Ms. Anamika Pathak 2,50,000 2.01% 1.98% 
Shri Raghav Sachar 1,50,000 1.21% 1.98% 
Shri Sanjeev Joshi 1,50,000 1.21% 1.98% 
Shri Murlidhar K. Chhatwani 35,000 0.28% 0.00% 


Total 91,16,180 73.24% 
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AS AT AS AT 
31 March 2024 31 March 2023 


14.OTHER EQUITY RESERVES & SURPLUS 
Securities Premium 
Balance at the beginning of the year Add : On issue of equity shares Balance at the end of the year 


Retained Earnings 
Balance at the beginning of the year 
Add : Total comprehensive income for the year Balance at the end of the year 


Total Reserves & Surplus 


MONEY RECEIVED AGAINST SHARE WARRANTS 


  


15.BORROWINGS Non-Current Secured Loan 
Vehicle loan from a bank 
Less: Amount disclosed under the head Other current liabilities (Note 18) 
? in Lac 


  


69.97 
2,376.00 


  


  


69.97 
NIL 


2,445.97 
69.97 
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4,323.96 
4,193.34 


355.59 
3,968.37 


8,517.31 
4,323.96 


  


10,963.27 
4,393.93 


1,055.59 


NIL 


12,018.86 
4,393.93 


  


  


76.74 


(23.40) 


  


  


98.32 


(21.58) 


53.33 
76.74 
*Vehicle loans from bank carries interest 


(a)@ of 7.75% p.a. and is repayable in 60 monthly installment of ? 1,43,023/- including interest, from 10th May, 2022. 


(b)@ of 8.65% p.a. and is repayable in 48 installlment of ? 96,635/- including interest, from 10th March, 2023. 


Vehicle loan is secured by hypothecation of vehicle acquired against the loan. 


Current maturities of term loan form banks and from financial institutions, due and payable within a year are classified as short-term
borrowings (Note No. 18). 


  


16. LONG-TERM PROVISIONS 
Provision for gratuity 33.14 12.58 


  


17. DEFERRED TAX LIABILITIES (NET) Deferred Tax Liabilities 
Related to unamortized cost of released content in financials 
Gross deferred tax liabilities Deferred Tax Assets 
Related to retirement benefits 
Related to property, plant & equipments Related to expenses deductible in future years 
Gross deferred tax assets Net deferred tax liabilities 
33.14 
12.58 


  


  


1,678.05 
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798.31 


1,678.05 
798.31 


  


5.76 3.20 
3.92 2.91 
70.90 NIL 


80.59 
6.11 


  


1,597.47 
792.20 
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AS AT AS AT 
31 March 2024 31 March 2023 


18. BORROWINGS Current 
Secured loans 
Cash credit facility from Bank* 
Unsecured loans 
Loan from related parties Loan from others** 
Current maturities of long term borrowing (note 15) 
? in Lac 


  


197.97 NIL 


329.73 NIL 
500.00 1,869.00 
23.40 21.58 


1,051.10 1,890.58 


* Cash credit facility of ? 1500.00 (Previous Year - NIL) (? in Lac) availed from a public bank, bears a floating rate of interest currently
sanctioned @ 9.70% p.a. The facility is secured by way of primary security of hypothecation of entire current sssets of the Company, both
present and future exclusive basis and & personally gurantee of the directors of the Company. 
** The Loan from others include ? NIL (Previous Year - ? 150.00) (? in Lac) which is covered by the personal guarantee of the directors of
the Company. 


19. TRADE PAYABLE Current 
Trade payables * 8,028.17 1,829.07 


8,028.17 1,829.07 


* Micro, Small and Medium Enterprises as defined under MSMED Act, 2006 have been identified by the Company on the basis of the
information available. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006
has been determined to the extent such parties have been identified on the basis of information available with the Company. Further in view
of the Management, the impact of interest, if any, that may be payable in accordance with the provisions of the Act is not expected to be
material. The Company has not received any claim for interest from any supplier as at the balance sheet date. These facts have been relied
upon by the auditors. 
Trade payable ageing schedule is as follows : ? in Lac 


Particulars 
As at 31st March 2024 
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Particulars Outstanding for following periods from date of transaction# 


Less than 1 year 
1-2 years 
2-3 years 
More than 3 years 
Total 
MSME 645.81 15.52 0.23 0.16 661.71 
Others 7,258.69 68.88 3.38 35.50 7,366.45 
Disputed dues — MSME NIL NIL NIL NIL NIL 
Disputed dues — Others NIL NIL NIL NIL NIL 
Total 7,904.50 84.39 3.61 35.67 8,028.17 


? in Lac 


Particulars 
As at 31st March 2023 


Particulars Outstanding for following periods from date of transaction# 


Less than 1 year 
1-2 years 
2-3 years 
More than 3 years 
Total 
MSME 21.25 NIL 0.24 0.16 21.65 
Others 1,761.91 7.61 2.92 34.98 1,807.42 
Disputed dues — MSME NIL NIL NIL NIL NIL 
Disputed dues — Others NIL NIL NIL NIL NIL 
Total 1,783.16 7.61 3.15 35.14 1,829.07 
(#)Ageing is from the date of transaction which is different from the due date. 
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AS AT 
31 March 2024 


  


AS AT 
31 March 2023 


20.OTHER FINANCIAL LIABILITIES Current 
Balance in Current A/c with LLP Interest payable 
Security Deposit 


  


21.PROVISIONS Current 
Provision for gratuity Provision for expenses 


  


22.OTHER CURRENT LIABILITIES 
Statutory dues payable Trade   advances Others 


  


  


  


23.REVENUE FROM OPERATIONS 
Realisation from production & exploitation of content Other operating income 
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24.OTHER INCOME 
Interest income 
Interest on income tax refund Other income 
Share of profit in firm 


  


25.OPERATIONAL EXPENSES 
Cost of content production & acquisition 
Opening balance of content 
Add: Incurred / acquired during the year 


Less: Closing balance of content 
Cost of content production & acquisition Other operating expenses 
? in Lac 


  


NIL 


23.80 


190.13 
516.99 


854.00 
4,020.73 


1,044.13 
4,561.52 


  


  


2.38 


  


0.12 


560.34 
100.06 


562.72 
100.19 


  


1,033.29 


1,150.58 


12,074.36 
1,495.56 


40.05 
32.17 


13,147.69 
2,678.32 


Year ended 


Year ended 


31 March 2024 
31 March 2023 


? in Lac 
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37,684.44 
26,211.06 


2,686.48 
2,839.93 


40,370.91 
29,050.99 


  


419.77 


315.02 


10.10 
1.67 


49.65 
59.00 


110.37 
89.80 


589.88 
465.50 


  


4,908.81 


  


5,516.65 


42,204.14 
18,059.62 


47,112.96 
23,576.26 


16,299.76 
4,908.81 


30,813.20 
18,667.45 


2,798.94 
4,348.99 


33,612.14 
23,016.44 
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Year ended  Year ended 31 March 2024 31 March 2023 


26. EMPLOYEE BENEFIT EXPENSES 
? in Lac 


Director's remuneration 
93.00 
84.00 
Salaries 
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215.42 
174.37 
Contribution to funds & charges 
1.64 
NIL 
Gratuity expenses 
5.15 
12.70 
Staff welfare expenses 
3.84 
2.47 


319.04 
273.54 
Less : Employee benefit expenses allocated to 


Cost of content under production 
NIL 
35.00 


319.04 
238.54 


27. FINANCE EXPENSES 


Bank & other charges 
25.61 
1.93 
Interest expenses 
495.25 
201.44 
Interest & late fees on statutory dues 
238.87 
116.51 


759.72 
319.88 


28. OTHER EXPENSES 


Auditor's remuneration 
2.10 
2.00 
Bad Debts 
3.49 
NIL 
Communication expenses 
11.11 
2.33 
Conveyance & travelling 
28.02 
19.42 
Corporate social responsibility expenses (refer Note 32) 
38.38 
NIL 
Director sitting fees 
1.95 
1.80 
Electricity charges 
5.73 
6.62 
Loss on exchange fluctuation 
5.61 
30.95 
Legal and professional fees 
205.97 
139.65 
Listing & depository expenses 
8.93 
5.01 
Office expenses 
61.38 
51.87 
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Other expenses 
21.52 
39.86 
Rates and taxes 
0.66 
181.24 
Rent 
146.44 
122.23 


541.27 


602.97 
Less : Other expenses allocated to 


Cost of content under production 
NIL 
70.00 


541.27 
532.97 


29. OTHER COMPREHENSIVE INCOME 


The disaggregation of changes to OCI by each type of reserve in equity is shown below: 
Retained earnings: 


Items that will not be reclassified to profit or loss in subsequent period: 


Re-measurement gains/(loss) on defined benefit plans 
(5.05) 
NIL 


(5.05) 


NIL 


  


30. EARNINGS PER SHARE (EPS) 


  


2023-24 


  


2022-23 
Profit for the year 
4,193.34 
3,968.37 
Weighted average number of equity shares (for Basic EPS) 
1,25,25,439 
1,24,46,750 
Weighted average number of equity shares (for Diluted EPS) 
1,25,59,122 
1,24,46,750 
Basic (in ?) (nominal value ? 10) 
33.48 
31.88 
Diluted (in ?) (nominal value ? 10) 
33.39 
31.88 
Nominal value per share (in ?) 
10.00 
10.00 
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31.RELATED PARTY DISCLOSURES 
In accordance with the requirements of Indian Accounting Standard 24 i.e. “Related Party Disclosures” issued by the Institute of Chartered
Accountants of India, the 
details of related party transactions are given below: 


i.List of Related Parties with whom transaction have taken place & Relationship. Name of the Related Parties Relationship 
Panorama Studios Private Limited Subsidiary  Company 
Panorama Music Private Limited Subsidiary  Company 
Panorama Studios Distribution LLP Subsidiary  LLP 
Brain on Rent LLP Subsidiary  LLP 
Kumar Mangat Pathak Key Management Personnel 
Abhishek Pathak Key Management Personnel 
Khushboo Vasudev Key Management Personnel 
Rekha Agarwal Key Management Personnel 
Sandeep Sahu Key Management Personnel 
Anant Chourasia Key Management Personnel  (Appointed on  28.12.2023) 
Sanjeev Joshi Key Management Personnel (Appointed on  05.07.2022) 
Ravindra Appa Auti Key Management Personnel 
Kapil Purohit Key Management Personnel (Resigned on 30.08.2023) 
Yatin Chaphekar Key Management Personnel   (Appointed on 05.12.2023) 
Anamika Pathak Relative of Key Management Personnel 
Anjana Joshi Relative of Key Management Personnel 
Santosh Auti Relative of Key Management Personnel 
Neelam Pathak Relative of Key Management Personnel 
Big Screen Distributors Proprietorship of Relative of Key Management Personnel* Hazelknight Media & Entertainment Enterprises over
which Promoter Group is able to exercise 
Private Limited significant  influence 
Panorama Global Studios Media Studies Enterprises over which Key Management Personnel is able to exercise and Consultancies co.
L.L.C. significant influence 
Munish Sahani Partner in Subsidiary LLP 


* Transactions of Properitorship firm are merged with proprietor. 
? in Lac 
ii.Transaction with related parties during the year 2023-24 2022-23 
a. Subsidiary Company 


Loan Given 
2,765.96 
6,440.33 
Loan Received Back 
3,888.26 
4,689.93 
Loan Taken 
1,561.20 
NIL 
Loan Repaid 
1,231.47 
NIL 
Acquisition of equity instruments 
NIL 
127.50 
Realisation from production & exploitation of content 
17.09 
1,196.18 
Other operational income 
210.38 
239.80 
Interest Income 
349.22 
310.34 
Interest Paid 
58.33 
NIL 
Other Income 
NIL 
32.00 
Cost of content production & acquisition 
663.67 
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222.37 
Other operational expenses 
11.28 
72.77 
Employee benefit expenses 
NIL 
1.44 
b. Subsidiary LLP 
Security deposit returned 
10.73 
2.32 
Realisation from production & exploitation of content 
178.43 
445.44 
Other Operational Income 
25.12 
5.20 
Other Income 
18.00 
25.15 
Share of Profit in LLP 
110.37 
89.80 
Cost of content production & acquisition 
3.41 
19.80 
Other operating expenses 
78.66 
71.53 
Communication expenses 
0.29 
NIL 
Office expenses 
NIL 
5.96 
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31.RELATED PARTY DISCLOSURES (Contd…) 
ii. Transaction with related parties during the year (Contd…) 2023-24 2022-23 
c. Key Management Personnel (KMP) 


Loan Taken 
1,445.35 
961.08 
Loan Repaid 
1,446.40 
1,001.08 
Issue of Equity Shares (including share premium) 
NIL 
NIL 
Application money received against share warrants 
342.50 
NIL 
Cost of content production & acquisition 
23.52 
370.90 
Salary & Directors Remuneration 
108.70 
100.75 
Director Sitting fees 
1.95 
1.80 
Interest expenses 
23.17 
15.14 
d. Relative of Key Management Personnel 
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Application money received against share warrants 
171.25 
NIL 
Realisation from exploitation of copyrights 
15.19 
5.03 
Cost of content production & acquisition 
12.62 
60.80 
Other operational expenses 
10.00 
8.50 
Salary 
13.30 
13.00 
e. Enterprises over which Promoter Group / KMP is able to exercise significant influence 
Security deposit returned 
NIL 
4.35 
Loan Given 
NIL 
10.15 
Loan Received Back 
NIL 
NIL 
Realisation from production & exploitation of content 
1,399.95 
NIL 
Interest income 
0.91 
0.65 
Other Income 
0.82 
2.00 
f. Partner in Subsidiary LLP 


Other operational income 
1.02 
NIL 
Cost of content production & acquisition 
6.89 
NIL 
iii. Balance outstanding at the year end is as under : 


Loan taken 


Subsidiary Company 
Loan Given 
329.73 
NIL 
Subsidiary Company 
3,863.25 
4,985.55 
Enterprises over which Promoter Group is able to exercise significant influence 
Non-current investments 
10.15 
10.15 
Subsidiary Company 
442.84 
442.84 
Subsidiary  LLP 
Trade Payables 
6.10 
6.10 
Key Management Personnel 
1.98 
24.48 
Relative of Key Management Personnel 
2.72 
48.75 
Subsidiary LLP 
16.42 
10.78 
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Partner in Subisidary LLP 
Other Financial Liability 
0.03 
NIL 
Subsidiary LLP 
NIL 
34.53 
Key Management Personnel 
NIL 
1.05 
Subsidiary Company 
52.50 
NIL 
Enterprises over which Promoter Group is able to exercise significant influence 
Provision for expenses 
1.41 
0.59 
Key Management Personnel 
0.54 
0.68 
Subsidiary Company 
9.72 
8.75 
Subsidiary LLP 
1.26 
1.05 
Partner in Subisidary LLP 
Trade advances 
0.00 
NIL 
Subsidiary LLP 
Trade Receivables 
NIL 
75.00 
Subsidiary LLP 
NIL 
102.49 
Subsidiary Company 
NIL 
131.50 
Relative of Key Management Personnel 
6.26 
3.00 
Enterprises over which Promoter Group is able to exercise significant influence 
Other Financial Assets 
1,412.80 
12.85 
Subsidiary Company 
314.28 
NIL 
Subsidiary LLP 
Other Current Assets 
507.94 
217.34 
Key Management Personnel 
5.14 
2.55 
Relative of Key Management Personnel 
Revenue earned but not billed 
0.07 
0.57 
Subsidiary LLP 
8.45 
2.03 
Subsidiary Company 
2.16 
9.93 
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32. CORPORATE SOCIAL RESPONSIBILITY 
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As per Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by the Company.
During the year, the Company was required to spend Rs. 38,37,837/- (Previous Year - NIL) as per the provisions of Section 135 of the
Companies Act, 2013. 


During the year, the Company has contributed Rs. 27,37,837/- to Infinity Foundation & Rs. 11,00,000/- to NY Foundations. These
organisations carried out the CSR activities as specified in Schedule VII of the Companies Act, 2013 on behalf of the Company. 
? in Lac 


Particulars 
Amount Contributed 
Amount yet to be Contributed 


Total 


a)Construction / Acquisition of any assets 
b)For purpose other than (a) above 


Total 


NIL NIL NIL 
38.38 NIL 38.38 


38.38 NIL 38.38 


33.OPERATING SEGMENT INFORMATION 
The operations of the Company relate to only one segment viz. Media & Entertainment. The business activities  of the Company are confined
to India only. Hence no 


additional disclosures are made as required under Ind AS – 108 on “Operating Segments” issued by the Institute of Chartered Accountants of
India. 


? in Lac 
34.INCOME   /   EXPENDITURE   IN   FOREIGN   CURRENCY 2023-24 2022-23 
Income in Foreign Currency 
Realisation from exploitation of copyrights 5,121.27 947.78 
Other Opertional Income 178.66 NIL 
Expenditure in Foreign Currency 
Cost of content production & acquisition 23,898.37 NIL 


35.MANAGERIAL REMUNERATION UNDER SECTION 197 OF THE COMPANIES ACT, 2013 
Remuneration paid to: 2023-24 2022-23 
Directors 93.00 84.00 
Other Key Management Personnel 15.70 16.75 


36.FINANCIAL INSTRUMENT - ACCOUNTING CLASSIFICATION AND FAIR VALUE 
The Fair value to be financial assets and liabilities are included at the amount at which the instrument can be exchanged in  the  current
transaction  between  willing parties, other than in forced or liquidation sale. 


The following methods and assumptions were used to estimate fair value: 


Fair value of the cash and cash equivalent, short term borrowings and other current financial instruments approximate their carrying amount
largely due to short term maturities of these instruments. 


The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on a recurring basis. 
? in Lac 
Particulars 
Carrying Amount As at 31 March 2024 
Fair Value 


Level 1 
Level 2 
Level 3 
Financial assets at fair value: 
NIL 


  


Total 
NIL 


  


? in Lac 
Particulars 
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Carrying Amount As at 31 March 2023 
Fair Value 


Level 1 
Level 2 
Level 3 
Financial assets at fair value: 
NIL 


  


Total 
NIL 
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36.FINANCIAL INSTRUMENT - ACCOUNTING CLASSIFICATION AND FAIR VALUE (Contd…) 
The following table shows the financial assets and liabilities measured at amortized cost on a recurring basis. 
AS AT AS AT 
31 March 2024 31 March 2023 


Financials Assets measured at amortized cost 
Non- Current Assets 
? in Lac 


Investments 
448.94 
448.94 
Others 
60.67 
55.67 
Current Assets 
Trade receivable 


8,340.79 


979.61 
Cash & cash equivalents 
484.26 
389.91 
Loans 
4,178.40 
5,225.70 
Others 
7,116.56 
351.99 


20,629.61 


7,451.80 
Financials Liabilities measured at amortized cost Non- Current Liabilities 
Borrowings 


53.33 


76.74 
Current Liabilities 
Borrowings 


1,051.10 


1,890.58 
Trade payables 
8,028.17 







 


123


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


1,829.07 
Others 
1,044.13 
4,561.52 


10,176.73 


8,357.90 


37.FOREIGN CURRENCY RISK 
Foreign currency risk arises from commercial transaction that recognize assets and liabilities denominated in currency that is not a Company
functional currency (INR). The Company is not exposed to significant foreign exchange risk at the respective reporting dates. 
38.CREDIT RISK 
Credit risk arises from the possibility that counter party may not be settle their obligations are agreed. The Company is not exposed to
significant credit risk at the respective reporting dates. 


39.INTEREST RATE RISK 
Interest rate risk is the risk that the fair value or future cash flows of a financial instruments will fluctuate because of changes in market
interest rates. Company does not have significant exposure to the risk of changes in market interest rates as Company's debt obligations in a
fixed interest rates. 


40.LIQUIDITY RISK 
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. The
Company is not exposed to significant liquidity risk at the respective reporting dates. 


41.AUDITOR'S REMUNERATION 


Statutory audit fees 
1.20 
1.20 
Tax audit fees 
0.80 
0.80 
Certification fees 
0.10 
NIL 


2.10 
2.00 


42.GOING CONCERN BASIS 
The directors have considered the basis of preparation of the Company's financial statements and after careful assessment have concluded
that it continues to be appropriate to prepare these financial statements on a going concern basis. 


PANORAMA STUDIOS INTERNATIONAL LIMITED 


NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 


46.CONTINGENT LIABILITIES 
The Company does not have any contingent liabilities as at 31st March 2024 (Previous year - NIL). 


47.PREVIOUS YEAR'S FIGURES 
Previous year figures have been regrouped, recast and rearranged wherever necessary so as to make them comparable with those of current
year. 
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48. DIVIDEND 
On May 31, 2024, the Board of Directors of the Company have proposed a final dividend of ? 1.00 per equity share in respect of the year
ended March 31, 2024 subject to the approval of shareholders at the Annual General Meeting, and if approved, would result in a cash outflow
of approximately ? 133.47 (? in Lacs). 
Dividends proposed by the Board of Directors are based on profits available for distribution. The accompanying notes are an integral part of
the financial statements. 
As per our report of even date 
For S S R C A & Co. For and on behalf of the Board of Directors of 
Chartered Accountants Panorama Studios International Limited 
F.R No. 108726W 


Sd/- 


Sd/- 


Sd/- 


Sd/- 
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CA Rahul Ruia 
Abhishek Pathak 


Kumar Mangat Pathak 
Ravindra A Auti 
Partner 
Director 


Managing Director 
Chief Financial Officer 
Mem. No. 163015 
DIN : 00700868 


DIN : 00299630 


  


  


Sd/- 
Place : Mumbai 


  


Yatin Chaphekar 
Date : May 31, 2024 
UDIN : 24163015BKCJWD7582 


  


Company Secretary 


PANORAMA STUDIOS INTERNATIONAL LIMITED 
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 
43. EMPLOYEE BENEFIT Defined Contribution Plans Provident fund 
The Company makes Provident Fund contributions  to a  defined contribution  retirement benefit plans  for qualifying employees. Under the 


schemes, the Company is required to contribute a specified percentage of the payroll costs to the Employee’s Provident Fund to fund the
benefits. 


The Company has recognized Rs. 1,42,491/-(Previous year - NIL) for provident fund contributions in the Profit and Loss Account. The
contributions payable to these plans by the Company are at rates specified in the rules of the schemes. 


Defined Benefit Plan (Unfunded) 
A general description of the Employees Benefit Plan: 
The company has an obligation towards gratuity, a unfunded benefit retirement plan covering eligible employees. The plan provides for lump
sum payment to vested employees at retirement/death while in employment or on termination of the employment of an amount equivalent to
15 days salary payable for each completed year of service or part thereof in excess of six months. Vesting occurs upon completion of five
years of service. 


Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19) For the year 01-04-2023 to 31-03-2024 


Current Year 
Previous Year 
Assumptions 
Expected Return on Plan Assets 
N.A. 
N.A. 
Rate of Discounting 
7.19% 
7.39% 
Rate of Salary Increase 
8.00% 
8.00% 


Rate of Employee Turnover 
KMP : 5% p.a.; Others : For service 4 years and below : 20.00% p.a. and For Service 5 
years and above : 5.00% p.a. 
KMP : 5% p.a.; Others : For service 4 years and below : 20.00% p.a. and For Service 5 
years and above : 5.00% p.a. 
Retirement age 
58 & 70 years 
58 & 70 years 


Mortality Rate During Employment 
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Indian Assured Lives Mortality (2012-14) Ultimate 
Indian Assured Lives Mortality (2012-14) Ultimate 
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Table Showing Change in the Fair Value of Plan Assets 
Fair Value of Plan Assets at the Beginning of the year 
- 
- 
Interest Income 
- 
- 
Contributions by the Employer 
- 
- 
Expected Contributions by the Employees 
- 
- 
Assets Transferred In/Acquisitions 
- 
- 
(Assets Transferred Out/ Divestments) 
- 
- 
(Benefit Paid from the Fund) 
- 
- 
Return on Plan Assets, Excluding Interest Income 
- 
- 
Fair Value of Plan Assets at the End of the year 
- 
- 


Actual Return on Plan Assets 
Interest Income 
- 
- 
Return on Plan Assets, Excluding Interest Income 
- 
- 
Actual Return on Plan Assets 
- 
- 


Net Interest Cost for Current Period 
Present Value of Benefit Obligation at the Beginning 
12.70 
- 
(Fair Value of Plan Assets at the Beginning) 
- 
- 
Net Liability/(Asset) at the Beginning 
12.70 
- 


  


Interest Cost 
0.94 
- 
(Interest Income) 
- 
- 
Net Interest Cost for Current year 
0.94 
- 


Expenses Recognized in the Statement of Profit or Loss for Current Year 
Current Service Cost 
4.22 
12.70 
Net Interest Cost 
0.94 
- 
Past Service Cost - Recognized 
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- 
- 
(Gains)/Losses on Curtailments And Settlements 
- 
- 
Expenses Recognized in the Statement of Profit or Loss 
5.15 
12.70 


Expenses Recognized in the Statement of Other Comprehensive Income for Current Year 
Actuarial (Gains)/Losses on Obligation For the Period 
5.05 
- 
Return on Plan Assets, Excluding Interest Income 
- 
- 
Expenses Recognized in Other Comprehensive Income 
5.05 
- 


PANORAMA STUDIOS INTERNATIONAL LIMITED 


NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 


43. EMPLOYEE BENEFIT (Contd…) 


Current Year 
Previous Year 
Amount Recognized in the Balance Sheet 
(Present Value of Benefit Obligation at the end of the Year) 
(35.52) 
(12.70) 
Fair Value of Plan Assets at the end of the Year 
- 
- 
Funded Status (Surplus/ (Deficit)) 
(35.52) 
(12.70) 
Net (Liability)/Asset Recognized in the Balance Sheet 
(35.52) 
(12.70) 
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Date of Valuation 
31 March 2024 
31 March 2023 
Defined Benefit Obligation 
35.52 
12.70 
Funding Status 
Unfunded 
Unfunded 
Fund Balance 
N.A. 
N.A. 
Current Liability 
2.38 
0.12 
Non – Current Liability 
33.14 
12.58 
Net (Liability)/Asset Recognized in the Balance Sheet 
35.52 
12.70 


Balance Sheet Reconciliation 
Opening Net Liability 
12.70 
- 
Expense Recognized in Statement of Profit or Loss 
5.15 
12.70 
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Expense Recognized in Other Comprehensive Income 
5.05 
- 
Net Liability/(Asset) Transfer In 
12.62 
- 
Net (Liability)/Asset Transfer Out 
- 
- 
(Benefit Paid Directly by the Employer) 
- 
- 
(Employer's Contribution) 
- 
- 
Net Liability/(Asset) Recognized in the Balance Sheet 
35.52 
12.70 


Category of Assets 
Government of India Assets 
- 
- 
State Government Securities 
- 
- 
Special Deposits Scheme 
- 
- 
Corporate Bonds 
- 
- 
Cash And Cash Equivalents 
- 
- 
Insurance fund 
- 
- 
Other 
- 
- 
Total 
- 
- 


Maturity Analysis of the Benefit Payments: From the Employer 
Projected Benefits Payable in Future Years From the Date of Reporting 


1st Following Year 
2.38 
0.12 
2nd Following Year 
2.00 
0.60 
3rd Following Year 
1.78 
0.62 
4th Following Year 
2.09 
0.73 
5th Following Year 
2.15 
0.79 
Sum of Years 6 To 10 
24.76 
5.49 
Sum of Years 11 and above 
37.65 
21.08 
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Date of Valuation 
31 March 2024 
31 March 2023 
Defined Benefit Obligation 
35.52 
12.70 
Funding Status 
Unfunded 
Unfunded 
Fund Balance 
N.A. 
N.A. 
Current Liability 
2.38 
0.12 
Non – Current Liability 
33.14 
12.58 
Net (Liability)/Asset Recognized in the Balance Sheet 
35.52 
12.70 


Balance Sheet Reconciliation 
Opening Net Liability 
12.70 
- 
Expense Recognized in Statement of Profit or Loss 
5.15 
12.70 
Expense Recognized in Other Comprehensive Income 
5.05 
- 
Net Liability/(Asset) Transfer In 
12.62 
- 
Net (Liability)/Asset Transfer Out 
- 
- 
(Benefit Paid Directly by the Employer) 
- 
- 
(Employer's Contribution) 
- 
- 
Net Liability/(Asset) Recognized in the Balance Sheet 
35.52 
12.70 


Category of Assets 
Government of India Assets 
- 
- 
State Government Securities 
- 
- 
Special Deposits Scheme 
- 
- 
Corporate Bonds 
- 
- 
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Cash And Cash Equivalents 
- 
- 
Insurance fund 
- 
- 
Other 
- 
- 
Total 
- 
- 


Maturity Analysis of the Benefit Payments: From the Employer 
Projected Benefits Payable in Future Years From the Date of Reporting 


1st Following Year 
2.38 
0.12 
2nd Following Year 
2.00 
0.60 
3rd Following Year 
1.78 
0.62 
4th Following Year 
2.09 
0.73 
5th Following Year 
2.15 
0.79 
Sum of Years 6 To 10 
24.76 
5.49 
Sum of Years 11 and above 
37.65 
21.08 
PANORAMA STUDIOS INTERNATIONAL LIMITED 
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 
43. EMPLOYEE BENEFIT (Contd…) 


Current Year 
Previous Year 
Other Details 
No of Active Members 
48.00 
26.00 
Per Month Salary For Active Members 
19.36 
10.66 
Average Expected Future Service 
7.00 
7.00 
Weighted Average Duration of Defined Benefit Obligation 
11.00 
12.00 
Defined Benefit Obligation (DBO) 
35.52 
12.70 
DBO Non Vested Employees 
23.47 
11.65 
DBO Vested Employees 
12.06 
1.05 
Expected Contribution in Next Year 
- 
- 
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44. DISCLOSURE OF RATIOS 
Sr.No 
Particulars 
Basis of Ratio Calculation 
31st March 
2024 
31st March 
2023 
Change in 
Ratio 
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Explanation for Change more then 
25% 
The Working capital position  of the 
a)Current Ratio (in times) Current Assets / Current Liabilities 1.59 1.52 4.44%  Company has improved in the current 
year 


The    ratio    has    improved    due    to 
b)Debt-Equity Ratio (in times) Borrowings / Shareholder's Equity 0.08 0.35 -76.30%  reducing   in  borrowings   along  with 
increased shareholder's equity  due to 
better financial results during the year 


Debt-Service   Coverage   Ratio Earnings    before   tax,   depreciation   & The ratio has  improved due to better 
c)(in times) amortisation and interest on 12.57 27.85 -54.88% financial results 
borrowings / Interest on Borrowing 


d)Return on Equity Ratio (in %)   Net     Profit     after     tax     /     Average 44.16% 108.59% -59.33% The ratio has improved due to better
shareholder's equity    financial results 


(e )   Inventory  Turnover  Ratio  (in  Cost   of  content   production   /Average 1.25 1.95 -36.26% times) inventories 


  


(f)Trade   Receivables   Turnover  Revenue   from   operations   /   Average 8.66 21.96 -60.54% Ratio (in times) Trade Receivable 


The ratios are varied due to release of a major content during the year and aren't exactly comparable with the previous year 
(g)Trade Payables      Turnover Operational expenses / Average Trade 6.82 11.84 -42.42% 
Ratio (in times) payables 


  


  


(h)Net   Capital   Turnover   Ratio  Revenue   from   operations   /   Working 2.87 5.03 -42.91% (in times) Capital 


  


While  the  company  has  achieved  a 
(i)Net Profit Ratio (in %) Net  Profit  after  tax   /   Revenue  from 10.39% 13.66% -23.96% higher absolute value of profits, the
operations    ratio   has   decreased   due   to   higher 
turnover 
Earnings  before   tax   and   interest  on 
(j)Return   on   Capital  employed  borrowings    /     Capital     employed     - 38.29% 66.08% -42.06% The ratio has improved due to better
(in %) Shareholder's    fund   +   Total   Debt   +    financial results 
Deferred tax liability 
The Company has investments in Subisidiary Company and LLP's. The 
(k)Return on Investment (in %) Income  generated  from  investments  / 19.41% 37.64% -48.45%  Subsidiary      company's       have      not
Average Investments    declared dividends  and the return on 
investment is from share of profit in LLP's. 
Notes :- 
i)Debt-Service Coverage Ratio (in times) : The coverage reflects only servicing of Interest debited to Profit & Loss account (does not include
project specific interest has been charged to inventory) as the borrowings are repayable on demand. 


ii)Inventory Turnover Ratio (in times) : Inventory includes Cost of Content under production which is intangible in nature. 


iii)Trade Receivables Turnover Ratio (in times) : Trade receivables include invoices raised for content under production which is classified
as trande advances under other current liabilities. 
iv)Return on Investment (in %) : The Ratio has been calculated on the Investment made in Subsidiary LLP including current account
balances, while excluding any credit balances in the current accounts. 
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45.OTHER STATUTORY  INFORMATION: 
i)The Company does not own any immovable property, hence the disclosure requirement are not applicable 
ii)The Company has not revalued its property, plant and equipment during the current year or previous year. 
iii)The Company does not have any benami property and there are no proceeding initiated or pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 
iv)The Company has availed cash credit facility from public bank  on the basis of security of current assets. 
v)The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority. 
vi)The Company does not have prima facie any transactions with companies which have been struck off. The Company is in the process of
obtaining positive confirmation from all Companies it transacts with. 


vii)Except one vehicle loan, the Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period. 
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viii)The Company has complied with the number of layers prescribed under the Companies Act, 2013. 
ix)There are no Scheme of Arrangements which are either pending or have been approved by the Competent Authority in terms of Section
230 to 237 of the Companies Act, 2013 during the current year and previous year. 
x)The Company have not advanced or loaned or invested funds to any other person(s) or entitiy(ies), including foreign entities
(intermediaries) with the understanding (whether recorded in writing or otherwise) that the intermediary shall: 
(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate  Beneficiaries)  by  or  on 
behalf  of  the Company or 
(b)provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 


xi) 
The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall: 
(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate  Beneficiaries)  by  or  on 
behalf  of  the Company or 
(b)provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries. 


xii)The Company does not have any transactions which are not recorded in the books of accounts that have been surrendered or disclosed as
income in the tax assessment under the Income Tax Act, 1961 during the current year and previous year. 
xiii)The Company has not traded or invested in crypto currency or virtual currency during the current year and previous year. 
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NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024: - 


1. 
CORPORATE INFORMATION 
Panorama Studios International Limited (the ‘Company’) was incorporated in India, under the Companies Act, 1956. The Company is a
renowned name within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of
Media Entertainment & Content. The financial statements of the Company are for the year ended 31 March 2024 and are prepared in Indian
Rupees being the functional currency. 
2. 
ACCOUNTING POLICIES 
a) 
Basis of Preparation of Accounts 
The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been
measured at fair value amount. 
The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply
with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of the
Companies Act, 2013. 
All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in
either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film
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Equipment are debited to Revenue immediately upon acquisition. 
The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses
during the year. 
The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year. 
b) 
Current versus non-current classification 
The company presents assets and liabilities in the balance sheet based on current/ non-current classification. 
?An asset is treated as current when it is: 
?Expected to be realized or intended to be sold or consumed in normal operating cycle; 
?Expected to be realized within twelve months after the reporting period; 
?Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period; 
?held primarily for the purpose of trading; and 
?Carrying current portion of non-current financial assets. All other assets are classified as non-current. 
A liability is current when: 
?It is expected to be settled in normal operating cycle; 
?held primarily for the purpose of trading; 
?It is due to be settled within twelve months after the reporting period; 
?There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or 
?It includes current portion of non-current financial liabilities. All other liabilities are classified as non-current. 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. 
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
company has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein the
operating cycle is linked to the release of the content. 
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c) 
Foreign currencies 
Functional and presentation currency: - 
Items included in the financial statements of the company are measured using the currency of the primary economic environment in which
the entity operates (‘the functional currency’). The financial statements are presented in Indian Rupees (`), which is the company’s functional
and presentation currency. 
Transactions and balances: - 
Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and
liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are
measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are
measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. 
Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which
they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at
fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined.
Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. 
d) 
Fair value measurement 
The Company’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an
established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable
inputs and valuation adjustments. 
All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 
Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 
Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or 
indirectly observable. 
Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 
(e) 
Property, plant and equipment 


Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its
working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations
attributable to the assets. 
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow the entity and the cost can be measured reliably. 
Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of
the assets as prescribed in Schedule II to the Companies Act, 2013. 
Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the 
asset is derecognized. 
f) 
Provisions and Contingencies 


Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 
Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements. 
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g) 
Revenue Recognition 


The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that
future economic benefits will flow to the entity; and when specific criteria have been met for the company’s activities, as described below. 
Revenue from operation: - 
i)Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints /
positive tapes to customers as per terms of sale agreements 
ii)Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily
Collection Reports (DCR) and /or Business statements. 
iii)Other Operational Income is recognized on accrual basis as per terms of the respective contracts. 
Other income: - 
i) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 
In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue
as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the
events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of
recognition of revenue and prudential norms. 
h) 
Inventories 


i)Inventories of under production content (content under production or content under distribution) and content completed and not released are
valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense including
producer’s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content. 
The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The
above rate of amortization can be further amended based on management estimates. 
The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights
and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the
first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially
exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised cost of such content
rights. 
For Music Content - The Company recognizes all expenses related to release, marketing and promotion of a content immediately upon
incurrence in the period of release of the content & thereafter. The Company amortizes the cost of various rights, acquired or produced by it,
on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The above
rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of such
content rights. 
The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in
cases where accelerated write down is warranted. 
The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general
borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that
content. 


ii)The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory. 
In case of sale, any part of such acquired rights, the cost is amortised based on management estimates. 
i) 
Borrowing Cost 


Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as part
of cost of production of such content and assets, respectively. 
A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. All other borrowing costs are charged to
statement of profit and loss account. 
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j) 
Foreign Currency Transactions 


Transactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are
realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss
Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss 
Account in the year the sales / realization of the film is recognized. 
k) 
Taxation 
Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent
that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or
other comprehensive income. 
Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or 
substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years. 
Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply
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when the related deferred income tax asset is realized, or the deferred income tax liability is settled. 
Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws. 


The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at
each reporting date and are recognized to the extent that it has become probable that future 
taxable profits will available to utilize the deferred tax asset. 
l) 
Financial instrument: 


i. Financial assets 


a.Initial recognition and measurement 
b.Subsequent Measurement 
The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an
equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company
becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions
costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through
statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit
and loss). 


?Financial Assets at amortized cost: 
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. 


?Financial assets at fair value through other comprehensive income (FVTOCI): 
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 


?Financial assets at fair value through statement of profit and loss (FVTPL): 
Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value
through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from
these financial assets is included in other income. 
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ii.Impairment of financial assets: - 
The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI.
The impairment methodology applied depends on whether there has been a significant increase in credit risk. 
Expected credit loss ('ECL') impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
Statement of Profit and Loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for
various financial instruments is described below: Financial assets measured as at amortized cost and other contractual revenue receivables -
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the
net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying
amount. 


iii.Financial Liabilities 
a.Initial recognition and measurement 
All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost.
Fees of recurring nature are directly recognized in statement profit and loss as finance cost. 


b.Subsequent measurement: 
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 


o   Loans and borrowings: - 
After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate
(EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included as finance cost in the statement of statement of profit and loss. 


iv.De-recognition of financial instruments 
The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the company's balance sheet when the obligation specified in the contract is discharged or cancelled or expires. 


v.Offsetting of financial instruments 
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously. 
l) 
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Critical accounting estimates and judgements 
The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure
of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting
estimates are recognized in the period in which the estimate is revised. 
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m) 
Retirement Benefits 
The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of the
reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method. 
The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market
yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation. 
Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity and in
the balance sheet. 
n) 
Other Accounting Policies 


These are consistent with the generally accepted accounting practices. 
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INDEPENDENT AUDITOR’S REPORT 
To the Members of Panorama Studios International Limited 
Report on the audit of Consolidated Financial Statements 


Opinion 


We have audited the accompanying consolidated financial statements of Panorama Studios International Limited (‘the Holding Company’)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), which comprise the consolidated balance
sheet as at 31 March 2024, the consolidated statement of profit and loss (including other comprehensive income), the consolidated cash flow
statement and the consolidated statement of changes in equity for the year then ended, including a summary of significant accounting policies
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and other explanatory information. 


In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of the reports
on separate financial statements/consolidated financial statements and on the other information on the subsidiaries, the aforesaid consolidated
financial statements give the information required by the Companies Act, 2013, as amended (‘the Act’) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India including the Indian Accounting Standards (‘IND
AS’) specified under section 133 of the Act, of the consolidated state of affairs (financial position) of the Group as at 31 March 2024, its
consolidated Profit (consolidated financial performance including other comprehensive income), its consolidated cash flows and the
consolidated changes in equity for the year ended on that date. 


Basis for Opinion 


We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements’ section
of our Report. We are independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 


Key Audit Matters 
Key audit matters are those matter that, in our professional judgement and based on the consideration of the reports on separate financial
statements / consolidated financial statements and on the other financial information of the subsidiaries, were of most significance in our
audit of the consolidated financial statements of the current period. The matters were addressed in the context of our audit of the consolidated
financial statements as a whole and in forming our opinion thereon and we do not provide a separate opinion on these matters. 
We have determined that there are no key audit matters to be communicated in our report. Information Other than the Consolidated Financial
Statements and Auditor’s Report Thereon 
The Holding Company’s Board of Directors is responsible for the other information. The other information comprises the information
included in the Annual Report but does not include the consolidated financial statements and our auditor’s report thereon. 
Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. 
In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the consolidated financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. 
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard. 
Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements 


The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation
and presentation of these consolidated financial statements that give a true and fair view of the consolidated state of affairs (consolidated
financial position), its consolidated profit (consolidated financial performance including other comprehensive income), consolidated cash
flows and the consolidated changes in equity of the Group in accordance with the accounting principles generally accepted in India, including
the IND AS specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time. 
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The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records including financial information considered
necessary for preparation of the Consolidated financial statements. Further, in terms of the provisions of the Act, the respective Board of
Directors / management of the companies /entities included in the Group, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error. These financial statements have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid. 


In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 


The Board of Directors are also responsible for overseeing the Group’s financial reporting process. 


Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 


Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated financial statements. 


As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism  throughout the audit.
We also: 


•Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and
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perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 


•Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the holding company has
adequate internal financial controls system in place and the operating effectiveness of such controls. 


•Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management. 


•Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor’s Report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our Auditor’s Report. However, future events or conditions may cause the Group to cease to
continue as a going concern. 


•Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the
consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 


We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal controls that we identify during our audit. 


We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. 


From the matters communicated with those charged with governance, we determine those matters that were of most 
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significance in the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication. 


Report on Other Legal and Regulatory Requirements 


1.As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act, we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the
order, to the extent applicable. 


2.With respect to the matters to be included in the Auditor’s Report under section 197(16): In our opinion and according to the information
and explanations given to us, the remuneration paid by the Group to its directors during the current year is in accordance with the provisions
and limits laid down under Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are required to be commented
upon by us. 


3.As required by Section 143 (3) of the Act, based on our audit and on the consideration of the reports on separate financial statements /
consolidated financial statements we report to the extent applicable that: 


(a)We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit of the consolidated financial statements; 


(b)In our opinion proper books of account as required by law relating to preparation of consolidated financial statements have been kept so
far as it appears from our examination of those books; 


(c)The consolidated financial statements dealt with by this report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements; 


(d)In our opinion, the aforesaid consolidated financial statements comply with the IND AS specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time; 


(e)On the basis of the written representations received from the directors of the Holding Company and taken on record by the Board of
Directors of the Holding Company and the reports of its subsidiary companies, none of the directors of the Group are disqualified as on 31
March 2024 from being appointed as a director in terms of Section 164 (2) of the Act; 


(f)With respect  to  the  adequacy  of  the  internal  financial controls  over  financial  reporting  of  the  Holding  Company  and  its 
subsidiary companies, and the operating effectiveness of such controls, refer to our separate report in ‘Annexure B’; 


(g)With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the explanations given to us and based
on the report on separate financial statements /consolidated financial statements as also the other information of the subsidiaries: 
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i.The Group does not have any pending litigations which would impact its financial position ; 


ii.The Group did not have any long-term contracts including derivative contracts; as such the question of commenting on any material
foreseeable losses thereon does not arise; and 


iii.There has not been an occasion in case of the Holding Company and its subsidiary companies during the year under report to transfer any
sums to the Investor Education and Protection Fund, the question of delay in transferring such sums does not arise. 


iv.(a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the Holding Company or its Subsidiaries to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall: 


•directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf
of the Holding Company or its subsidiaries or 


•provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 
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Refer Note 43 (x) to the consolidated financial statements. 


(b)The Management has represented that, to the best of its knowledge and belief, no funds have been received by the Holding Company and
its subsidiaries from any persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Holding Company or its Subsidiaries shall: 


•directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf
of the Funding Party or 


•provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries. 


Refer Note 43(xi) to the consolidated financial statements. 


(c)Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) (a) and (iv) (b) contain any material mis-statement. 


v.As state in Note 51 to the consolidated financial statements, the Board of Directors of the Holding Company have proposed final dividend
for the year which is subject to the approval of the members at the ensuing Annual General Meeting. The dividend proposed is in accordance
with section 123 of the Act to the extent it applies to declaration of dividend. 


vi.Based on our examination which included test checks, the Group has migrated to a new software during the year for maintaining it books
of accounts which has a feature of recording audit trail (edit log) facility and the same was in operation for throughout the year, since its
implementation, for all relevant transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been preserved by the Group as per the statutory
requirement for record retention. 


For S S R C A & Co. Chartered Accountants F.R.No.108726W 


Sd/- 
CA Rahul Ruia Partner 
M No 163015 


Place: Mumbai Dated: May 31, 2024 
UDIN: 24163015BKCJWE6974 
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Annexure - A to the Independent Auditors’ Report of even date to the members of Panorama Studios International Limited, on the
Consolidated Financial Statements for the year ended 31 March 2024 
We have audited the standalone financial statements of the Holding Company and the subsidiary companies and the following remarks,
qualifications or adverse remarks have been stated in the respective reports under the Companies (Auditor’s Report) Order, 2020 (CARO) : 


Sr. 
No. 


Name of Entities 


CIN 
Holding Company/ Subsidiary 
Clause number of the CARO report which is unfavourable or 
qualified or adverse 
1. 
Panorama Studios 
International Limited 
L74110MH1980PLC330008 
Holding 
Company 
Clause iii(c), iii(d), ix(a) 
2. 
Panorama Studios Private 
Limited 
U74120MH2013PTC244439 
Subsidiary 
Company 
Clause  iii(c),   iii(d),   iv, 
vii(a), vii(b), ix(a) 
3. 
Panorama Music Private 
Limited 
U92490MH2021PTC367193 
Subsidiary 
Company 
Clause ix(a) 


As the Companies (Auditor’s Report) Order, 2020 (CARO) is not applicable to Limited Liability Partnership’s, there are no comments in
respect of the following subsidiary LLP’s: 


Sr. No. 
Name of Entities 
CIN / LLPIN 
Holding Company/ 
Subsidiary 
1. 
Brain on Rent LLP 
AAU-4249 
Subsidiary LLP 
2. 
Panorama Studios Distribution LLP 
AAM-1838 
Subsidiary LLP 


For S S R C A & Co. Chartered Accountants F.R.No.108726W 


Sd/- 
CA Rahul Ruia Partner 
M No 163015 


Place: Mumbai Dated: May 31, 2024 
UDIN: 24163015BKCJWE6974 
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Annexure - B to the Independent Auditors’ Report of even date to the members of Panorama Studios International Limited, on 
the Consolidated Financial Statements for the year ended 31 March 2024 


Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”) 


In conjunction with our audit of the consolidated financial statements of Panorama Studios International Limited (‘the Holding Company’)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’) as at and for the year ended 31 March
2024, we have audited the internal financial controls over financial reporting (IFCoFR) of the Holding Company & its subsidiaries as of that
date. 


Management’s Responsibility for Internal Financial Controls 
The respective Board of Directors of the Holding Company and subsidiaries are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the respective companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013. 


Auditors’ Responsibility 


Our responsibility is to express an opinion on the IFCoFR of the Holding Company and its subsidiaries, based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects. 


Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 


We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the IFCoFR of
the Holding Company and its subsidiaries. 


Meaning of Internal Financial Controls over Financial Reporting 


A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of financial reporting andc the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A Company's IFCoFR
includes those policies and procedures that 


(1)pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the Company; 


(2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the Company; and 


(3)provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements. 


Inherent Limitations of Internal Financial Controls Over Financial Reporting 


Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods are
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subject to the risk that the IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. 
129 


Opinion 
In our opinion and based on the consideration of the other reports, the Holding Company and its two subsidiaries has, in all material respects,
adequate internal financial controls over financial reporting and such financial controls over financial reporting were operating effectively as
at 31 March 2024, based on the internal control over financial reporting criteria established by the Holding Company and its two subsidiaries,
considering the essential components of internal control stated in the Guidance Note issued by the ICAI. 


For S S R C A & Co. Chartered Accountants F.R.No.108726W 


Sd/- 
CA Rahul Ruia Partner 
M No 163015 


Place: Mumbai Dated: May 31, 2024 
UDIN: 24163015BKCJWE6974 
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PANORAMA STUDIOS INTERNATIONAL LIMITED CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2024 
? in Lac 
Particulars Note No. As at As at 
31 March 2024 31 March 2023 


(1) 
a. 


ASSETS 
NON-CURRENT ASSETS 
Property, plant & equipment and Intangible assets 
i.Property, plant & equipment 3 503.16 279.90 
ii.Intangible  assets 4 938.09 1,080.52 Financial assets 
i. Investments 5 8.84 8.84 
ii. Others 6 84.67 79.67 
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Deferred tax assets (net) 7 156.22 93.91 


b. 


c. 


Total non current assets 1,690.97 1,542.83 


(2) 
a. 
b. 


CURRENT ASSETS 
Inventories 8 18,987.20 7,531.03 Financial assets 
i.Trade receivables 9 9,064.03 2,810.71 
ii.Cash & cash equivalents 10 913.45 563.01 
iii.Bank balances other than (ii) above 11 1,022.00 NIL 
iv. Loans 12 3,566.07 3,767.87 
v. Others 13 7,801.92 1,226.90 
Current tax assets (net) 14 1,333.86 1,618.59 
Other current assets 15 1,417.66 5,120.23 


  


c. 
d. 


Total current assets 44,106.17 22,638.34 


  


TOTAL  ASSETS 45,797.14 24,181.17 


  


a. 
b. 
c. 


EQUITY & LIABILITIES EQUITY 
Equity share capital 16 1,334.68 1,244.68 
Other equity 17 12,107.22 4,867.22 
Non controlling interest 798.66 791.35 


Total equity 14,240.56 6,903.24 


(1) 
a. 


b. 
c. 


LIABILITIES 
NON-CURRENT LIABILITIES 
Financial liabilities 
i. Borrowings 18 60.09 87.85 
Provisions 19 34.77 34.78 
Deferred tax liabilities (Net) 20 1,968.89 1,237.78 


Total non-current liabilities 2,063.76 1,360.41 


(2) 
a. 


CURRENT LIABILITIES 
Financial liabilities 
i. Borrowings 21 3,202.74 3,666.93 
ii. Trade payable 22 9,490.75 3,859.04 
iii. Others 23 1,039.16 4,617.77 
Provisions 24 638.89 268.68 
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Other current liabilities 25 15,121.29 3,505.10 


b. 
c. 


Total current liabilities 29,492.82 15,917.52 


  


Total liabilities 31,556.58 17,277.93 


  


TOTAL  EQUITY  &  LIABILITIES 45,797.14 24,181.17 


- - 
The accompanying notes are an integral part of the financial statements 


As per our report of even date 
For S S R C A & Co. For and on behalf of the Board of Directors of 
Chartered Accountants Panorama Studios International Limited 
F.R No. 108726W 


Sd/- Sd/- Sd/- Sd/- 
CA Rahul Ruia Ravindra A Auti Abhishek Pathak Kumar Mangat Pathak 
Partner Chief Financial Officer Director Director 
Mem. No. 163015 DIN : 00700868 DIN : 00299630 
Sd/- 
Place : Mumbai Yatin Chaphekar 
Date : May 31, 2024 Company Secretary UDIN : 24163015BKCJWE6974 
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PANORAMA STUDIOS INTERNATIONAL LIMITED 
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2024 
? in Lac 
Particulars 
Note No. 
Year ended 
31 March 2024 
Year ended 
31 March 2023 


IRevenue from operations (net) 
IIOther income 
IIITotal revenue (I + II) 
IVExpenses 
Operational expenses Employee benefit expenses Finance   costs Depreciation 
Other expenses 
Share of Loss from LLP 
Total expenses (IV) 
VProfit before tax (III - IV) 
VITax expense 
-- Current tax 
-- Deferred tax 
-- Earlier year tax 
VIIProfit after tax for the year (V - VI) 
VIIIOther comprehensive income for the year 
(a)Items that will not be reclassified to profit or (loss) 
(b)Tax benefit/ (expense) on Items that will not be reclassified to profit or (loss) 
IXTotal comprehensive income for the year (VII + VIII) 
XProfit for the year attributable to: 
(a)Owners of the Company 
--- Pre-acquistion 
--- Post-acquistion 
(b)Non-controlling interests 
Other comprehensive income for the year attributable to: 
(a)Owners of the Company 
--- Pre-acquistion 
--- Post-acquistion 
(b)Non-controlling interests 
Total comprehensive income for the year attributable to: 
(a)Owners of the Company 
--- Pre-acquistion 
--- Post-acquistion 
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(b)Non-controlling interests XI    Earnings per equity share: 
-- Basic (in ?) (nominal value ? 10) 
-- Diluted (in ?) (nominal value ? 10) 


26 
27 


  


28 
29 
30 
3 
31 


  


  


  


  


32 


  


  


  


  


  


  


  


  


  


  


  


33 


43,959.83 


37,148.38 


462.84 
499.58 


44,422.67 
37,647.96 


  


36,506.37 


30,434.90 


590.64 
582.05 


1,191.77 
776.54 
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95.85 
74.74 


790.50 
709.69 


19.34 
128.10 


39,194.46 
32,706.03 


5,228.21 
4,941.94 


735.20 
626.04 


671.01 
747.89 


0.07 
34.76 


3,821.93 
3,533.25 


  


(8.41) 


3.91 


2.21 
(0.99) 


3,815.73 
3,536.18 


  


NIL 


NIL 


3,809.68 
3,725.21 


8.48 
(191.96) 


  


NIL 


NIL 


(1.26) 
1.57 
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(1.16) 
1.35 


  


NIL 


NIL 


3,808.42 
3,726.78 


7.32 
(190.61) 


30.41 
29.94 


30.32 
29.94 
The accompanying notes are an integral part of the financial statements 
As per our report of even date 
For S S R C A & Co. For and on behalf of the Board of Directors of 
Chartered Accountants Panorama Studios International Limited 
F.R No. 108726W 
Sd/- Sd/- Sd/- Sd/- 
CA Rahul Ruia Ravindra A Auti Abhishek Pathak Kumar Mangat Pathak 
Partner Chief Financial Officer Director Director 
Mem. No. 163015 DIN : 00700868 DIN : 00299630 
Sd/- 
Place : Mumbai Yatin Chaphekar 
Date : May 31, 2024 Company Secretary UDIN : 24163015BKCJWE6974 
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PANORAMA  STUDIOS  INTERNATIONAL  LIMITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31
MARCH 2024 


Particulars 
Year ended 
31 March 2024 
Year ended 
31 March 2023 


A.CASH FLOW FROM OPERATING ACTIVITIES 
Total comprehensive income before tax 5,219.81 
Depreciation / amortisation 238.28 
Interest expenses 898.97 
Interest income -339.39 
Share of (Profit) / Loss from LLP 19.34 


817.19 


Operating profit / (loss) before working capital changes 6,037.00 
Adjusted for : 
(Increase) / Decrease in inventories -11,456.17 
(Increase) / Decrease in trade receivables -6,253.32 
(Increase) / Decrease in loans 201.80 
(Increase) / Decrease in other financial Assets -6,368.39 (Increase) / Decrease in current tax assets  14.87 
(Increase) / Decrease in other assets 3,702.57 
Increase / (Decrease) in trade payables 5,631.71 
Increase / (Decrease) in other financial liabilities -3,611.55 
Increase / (Decrease) in provisions 370.75 
Increase / (Decrease) in other liability 11,616.19 


(6,151.53) 


Cash Generated from / (used in) Operations (114.53) 
Less : Taxes Paid / (Refund Received) 465.96 
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Net Cash generated from  / (used in) Operating Activities (580.49) 


142.99 
517.69 
(124.07) 
128.10 


  


4,820.85 
2,009.54 
(2,208.86) 
60.41 
143.62 
(3,361.97) 
(782.91) 
3,261.42 
138.15 
(4,526.76) 


4,945.85 


  


  


664.72 
5,610.56 


  


  


  


  


  


  


(446.51) 
5,164.05 
528.07 
4,635.99 


  


B.CASH FLOW FROM INVESTING ACTIVITIES 
(Purchase) / Sale of property, plant & equipment -319.11 (159.80) 
(Increase) / Decrease in other bank balance -1,022.00 NIL 
Interest income 127.77 30.97 
Share of profit from LLP -19.34 (128.10) 
Net Cash generated from / (used in) Investing Activities (1,232.68) 


  


  


(256.94) 


C.CASH FLOW FROM FINANCING ACTIVITIES 
Issue of equity shares (including share premium) 2,466 122.50 
Issue of share warrents (including share premium) 1,056 NIL 
Increase / (Decrease) in borrowings (492) (3,534.23) 
Interest expenses (866) (515.40) 


Net Cash from / (used in) Financing Activities 2,163.61 
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(3,927.13) 


  


Net Increase/(Decrease) in Cash and Cash equivalent (A+B+C) 350.44  451.92 
Cash and Cash equivalent at the beginning of the year 563.01 111.09 
Cash and Cash equivalent at the end of the year 913.45 563.01 


  


Change in liability arising from financing activities :- 
Net debt reconciliation Current Borrowings Non-Current 
Borrowings 


  


Total Borrowings 


  


  


  


2. The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Indian accounting standard - 7 (Ind AS -7)
'Cash  Flow Statement ' as notified under Companies Act 2013 
As per our report of even date For S S R C A & Co. 


  


For and on behalf of the Board of Directors of 
Chartered Accountants 
F.R No. 108726W 


Panorama Studios International Limited 


CA Rahul Ruia 
Sd/- Ravindra A Auti 


Sd/- Sd/- 
Abhishek Pathak Kumar Mangat Pathak 
Partner 
Mem. No. 163015 
Chief Financial Officer 


Sd/- 
Director Director 
DIN : 00700868 DIN : 00299630 
Place:    Mumbai Date : May 31, 2024 
UDIN : 24163015BKCJWE6974 
Yatin Chaphekar Company Secretary 
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PANORAMA STUDIOS INTERNATIONAL LIMITED 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2024 
A. Equity Share Capital No. of Shares ? in Lac 


Balance as at 1 April 2022 
Changes in equity share capital due to prior period errors 
Restated balance as at 1 April 2022 
Changes in equity share capital during the period 
Balance as at 1 April 2023 
Changes in equity share capital due to prior period errors 
Restated balance as at 1 April 2023 
Changes in equity share capital during the period 
Balance as at 31 March 2024 
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B. Other Equity Securities Capital Reserve Premium 


  


  


  


  


  


  


Retained earnings 


1,24,46,750 1,244.68 
NIL NIL 


1,24,46,750 1,244.68 
NIL NIL 


1,24,46,750 1,244.68 


NIL NIL 


1,24,46,750 1,244.68 
  
9,00,000 90.00 


1,33,46,750 1,334.68 


  


Money recd 
against Share Total Warrants 


? in Lac 
Balance as at 1 April 2022 
104.99 55.17 
980.28 
NIL 1,140.44 
Changes in accounting policy or prior period 
erros 
NIL NIL 
NIL 
NIL NIL 
Restated balance as at 1 April 2022 
104.99 55.17 
980.28 
NIL 1,140.44 
Profit for the year 
NIL NIL 
3,725.21 
NIL 3,725.21 
Other comprehensive income for the year 
NIL NIL 
1.57 
NIL 1.57 
Balance as at 1 April 2023 
104.99 55.17 
4,707.06 
NIL 4,867.22 


Changes in accounting policy or prior period erros 


NIL NIL 


NIL 
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NIL NIL 
Restated balance as at 1 April 2023 
104.99 55.17 
4,707.06 
NIL 4,867.22 
Profit for the year 
NIL NIL 
3,809.68 
NIL 3,809.68 
Other comprehensive income for the year 
NIL NIL 
(1.26) 
NIL (1.26) 
Issue of Shares / Warrants during the year 
2,376.00 NIL 
NIL 
1,055.59 3,431.59 
Balance as at 31 March 2024 
2,480.99 55.17 
8,515.48 
1,055.59 12,107.22 


As per our report of even date 


For S S R C A & Co. 
For and on behalf of the Board of Directors of 
Chartered Accountants 
Panorama Studios International Limited 
F.R No. 108726W 


Sd/- 
Sd/- 
Sd/- 
Sd/- 
CA Rahul Ruia 
Ravindra A Auti 
Abhishek Pathak 
Kumar Mangat Pathak 
Partner 
Chief Financial Officer 
Director 
Director 
Mem. No. 163015 


DIN : 00700868 
DIN : 00299630 


Sd/- 
Place : Mumbai 
Yatin Chaphekar 
Date : May 31, 2024 
Company Secretary 
UDIN : 24163015BKCJWE6974 


PANORAMA STUDIOS INTERNATIONAL LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 
? in Lac 
3. PROPERTY, PLANT & Cinemotographic Motorcar Computer Furniture &  Office Total EQUIPMENT Film
Equipments    Fixtures Equipments 
Cost 


  


  


At 1 April 2022 
162.92 
23.22 
21.50 
23.89 
9.18 
240.72 
Additions 
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1.92 
133.72 
17.96 
2.24 
3.96 
159.80 
Disposals 
NIL 
NIL 
NIL 
NIL 
NIL 
NIL 
At 31 March 2023 
164.84 
156.94 
39.47 
26.13 
13.14 
400.52 
Additions 
289.54 
NIL 
23.94 
2.72 
2.91 
319.11 
Disposals 
NIL 
NIL 
NIL 
NIL 
NIL 
NIL 
At 31 March 2024 
454.39 
156.94 
63.40 
28.84 
16.05 
719.63 
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Depreciation 


  


At 1 April 2022 7.21 
27.09 
14.38 
16.96 
4.18 69.82 
Charge for the Year 32.36 
3.66 
9.40 
2.25 
3.15 50.81 
Disposals NIL 
NIL 
NIL 
NIL 
NIL NIL 
At 31 March 2023 39.56 


30.75 


23.77 
19.21 


7.33 120.62 
Charge for the Year 39.23 
31.41 
19.80 
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2.13 
3.28 95.85 
Disposals NIL 
NIL 
NIL 
NIL 
NIL NIL 
At 31 March 2024 78.79 
62.15 
43.57 
21.34 
10.61 216.47 


Net Block 


  


At 31 March 2023 125.28 
126.19 
15.69 
6.92 
5.81 279.90 
At 31 March 2024 375.60 
94.79 
19.83 
7.50 
5.44 503.16 


  


  


AS AT AS AT 


  


31 March 2024 31 March 2023 


  


? in Lac 
4. INTANGIBLE ASSETS 


  


Intellectual Property Rights 


  


Opening Balance 


  


1,080.52 1,148.77 
Add : Additions during the year 


  


NIL NIL 
Less: Amortised during the year 


  


(68.20) (68.25) 
Less: Unamortised Cost of Rights sold during the year 


  


(74.23) NIL 
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938.09 1,080.52 


5. INVESTMENTS 


  


Non-current investments 


  


Investment carried at deemed cost 


  


Equity intruments (Unquoted, fully paid up) 


  


8760 (8760) Shares of Nirmal Ujjwal Co-Op Soc Ltd 


  


8.76 8.76 
Investment in LLP (Unquoted) 


  


Capital with NY Cinemas LLP 


  


0.08 0.08 


  


  


8.84 8.84 


Aggregate amount of unquoted investment 


  


8.84 8.84 
Aggregate amount of Impairment in the value of investment 


  


NIL NIL 


6. OTHER FINANCIAL ASSETS 


  


Deposit for premises 


  


84.67 79.67 


  


  


84.67 79.67 
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7. DEFERRED TAX ASSETS Deferred Tax Assets 
Taxation laws: 
Related to retirement benefits 
Related to property, plant & equipments Related to expenses deductible in future years Related to carried forward losses 


Gross deferred tax assets 
Gross deferred tax liabilities Net deferred tax assets 


AS AT AS AT 
31 March 2024 31 March 2023 
? in Lac 


  


0.41 2.73 
3.39 2.10 
136.37 2.09 
16.04 86.98 


156.22 93.91 


NIL NIL 


156.22 93.91 
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8.INVENTORIES 
Cost of Unreleased Content * 
Opening Balance 1,778.08 9,391.38 
Add : Additions during the year 43,890.15 20,135.48 
Less: Cost of content charged to Operational expenses (31,725.71) (23,671.96) 
Less: Cost of content released during the year trf to Unamortized Cost (4,746.44) (4,076.82) 
Closing Balance 9,196.09 1,778.08 


Unamortized cost of released Content 
Opening Balance 5,752.95 2,960.50 
Add : Unamortised cost of content released during the eyar 4,746.44 4,076.82 
Less : Amortised during the year trf to revenue (708.28) (1,284.36) 
Closing Balance 9,791.11 5,752.95 


18,987.20 7,531.03 


*Cost of unreleased content includes cost of production of Cinematograph Films & Digital Content including amount paid to Artists,
Technicians, allocation of common overheads & acquisition costs of acquired unreleased content. (Refer Note 2(k)) 


9.TRADE RECEIVABLES Current 
Unsecured 
Considered good 9,064.03 2,810.71 


9,064.03 2,810.71 


Trade receivable ageing schedule is as follows : ? in Lac 
As at 31st March 2024 
Particulars Particulars Outstanding for following periods from date of transaction# 
Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years Total 


(i)?Undisputed – considered good 8,038.43 599.73 195.81 40.02 190.03 9,064.03 
(ii)?Undisputed – which have - - - - - - 
significant increase in credit risk 
(iii)?Undisputed – credit impaired - - - - - - 
(iv)&Disputed considered good - - - - - - 
(v)?Disputed – which have - - - - - - 
significant increase in credit risk 
(vi)?Disputed – credit impaired - - - - - - 
Total 8,038.43 599.73 195.81 40.02 190.03 9,064.03 


9. TRADE RECEIVABLES (Contd…) 
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Trade receivable ageing schedule is as follows : ? in Lac 
As at 31st March 2023 
Particulars Particulars Outstanding for following periods from date of transaction# 
Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years Total 


(i)?Undisputed – considered good 832.68 66.59 1,288.96 25.18 597.31 2,810.71 
(ii)?Undisputed – which have - - - - - - 
significant increase in credit risk 
(iii)?Undisputed – credit impaired - - - - - - 
(iv)&Disputed - considered good - - - - - - 
(v)?Disputed – which have - - - - - - 
significant increase in credit risk 
(vi)?Disputed – credit impaired - - - - - - 
Total 832.68 66.59 1,288.96 25.18 597.31 2,810.71 
(#)Ageing is from the date of transaction which is different from the due date. 


AS AT AS AT 
31 March 2024 31 March 2023 


10. CASH & CASH EQUIVALENTS 
Cash on hand 
Balances  with  Banks in Current accounts in fixed deposit 
? in Lac 


49.05 44.08 


864.40 503.88 
NIL 15.04 


913.45 563.01 
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11. OTHER BANK BALANCES 
Deposit with original maturities more than 12 months but less than 12 months from the balance sheet date 


  


* Fixed Deposits held with banks have been offered under lien as under: 
a) ? 1,022 /- (Previous year - NIL) (? in Lac) against overdraft facility availed. 


12. LOANS 
Current 
Unsecured, considered good Loans to related parties Loans to other parties 


1,022.00 NIL 


1,022.00 NIL 


  


  


  


  


175.74 202.80 
3,390.33 3,565.07 


3,566.07 3,767.87 


12. LOANS (Contd…) 
Details of loans and advances in the nature of loans granted to promoters, directors, key managerial personnel and related parties (as defined
under Companies Act, 2013) 
? in Lac 


Particulars 
As at 31st March 2024 
As at 31st March 2023 
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Amount Outstanding 
% to the total loans and 
advances 


Amount Outstanding 
% to the total loans and 
advances 
a)Amount Repayable on demand 
Promoters - - - - 
Directors - - - - 
Key managerial personnel - - - - 
Other related parties 175.74 4.93% 202.80 5.38% 
b)without specifying any terms or period of repayment 
Promoters - - - - 
Directors - - - - 
Key managerial personnel - - - - 
Other related parties - - - - 
Total 175.74 4.93% 202.80 5.38% 


  


  


13. OTHER FINANCIAL ASSETS Current 
Balance in  current a/c with  LLP* Balance of partner's current account (Dr) Deposits 
Interest accrued and due Interest accrued but not due Revenue earned but not billed Others 


AS AT AS AT 
31 March 2024 31 March 2023 


? in Lac 


  


1,381.04 752.38 
78.50 59.50 
165.75 0.75 
276.30 134.64 
69.97 NIL 
1,493.85 279.63 
4,336.51 NIL 


7,801.92 1,226.90 
* Includes ? 400.00 (Previous Year - NIL) (? in Lac) being amount paid to NY Cinemas LLP towards current account of Partner, although
LLP Deed executed on 1st April 2024. The Fixed capital of ? 50.00 (? in Lac) as per the LLP Deed is to be introduced on or before 1st
January 2025. 


14. CURRENT TAX ASSETS 
Income tax & T.D.S. (net of provision) 857.73 1,127.60 
Indirect tax credit 476.12 491.00 


15.OTHER CURRENT ASSETS 
Advances recoverable in cash or kind or value to be recd Advances for film rights 
Others 


  


16.SHARE CAPITAL AUTHORISED CAPITAL 
16000000 (16000000) Equity Shares of ? 10/- each 
1,333.86 1,618.59 


  


1,191.04 671.90 
90.00 3,820.00 
136.61 628.33 


1,417.66 5,120.23 
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1,600.00 1,600.00 
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ISSUED, SUBSCRIBED & PAID UP CAPITAL 
133467500 (12446750) Equity Shares of ? 10/- each fully paid up 


1,334.68 1,244.68 


1,334.68 1,244.68 


16.SHARE CAPITAL (Contd…) 
a. Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period 
AS AT AS AT 
31 March 2024 31 March 2023 


Equity Shares of ? 10/- each fully paid up 
At the beginning of the year Issued during the year 


Outstanding at the end of the year 
No. of Shares ? in Lac No. of Shares ? in Lac 


  


1,24,46,750 1,244.68 1,24,46,750 1,244.68 
9,00,000 90.00 NIL NIL 


1,33,46,750 1,334.68 1,24,46,750 1,244.68 


b. The Company has one class of equity shares having a par value of ? 10/- per share. Each holder of equity share is entitled to same right
based on the number of shares held. 


c. Details of Shareholders holding more than 5% shares in the company 
AS AT AS AT 
31 March 2024 31 March 2023 


Equity Shares of ? 10/- each fully paid up 
Kumar Mangat Pathak Abhishek Pathak 
No. of Shares % of Holding No. of Shares % of Holding 


49,49,930 37.09% 49,49,930 39.77% 
  
35,81,250 26.83% 35,81,250 28.77% 


85,31,180 63.92% 85,31,180 68.54% 


As per records of the Company, including its register of shareholders / members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares. 


d. Details of Shareholding of Promoters 
Shares held by promoters as at 31 March, 2024 
No. of Shares % of Total Shares 
% Change during 
the year 


Promoters Name 


  


Equity Shares of ? 10/- each fully paid up Promoter 
Shri Kumar Mangat Pathak 49,49,930 37.09% 0.00% 
Shri Abhishek Pathak 35,81,250 26.83% 0.00% 
Promoter Group 
Shri Anamika Pathak 2,50,000 1.87% 0.00% 
Shri Raghav Sachar 1,50,000 1.12% 0.00% 
Shri Sanjeev Joshi 1,50,000 1.12% 0.00% 
Shri Murlidhar K. Chhatwani 35,000 0.26% 0.00% 


Total 91,16,180 68.30% 
Shares held by promoters as at 31 March, 2023 
No. of Shares % of Total Shares 
% Change during 
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the year 


Promoters Name 


  


Equity Shares of ? 10/- each fully paid up Promoter 
Shri Kumar Mangat Pathak 49,49,930 39.77% 26.40% 
Shri Abhishek Pathak 35,81,250 28.77% 18.94% 
Promoter Group 
Shri Anamika Pathak 2,50,000 2.01% 1.98% 
Shri Raghav Sachar 1,50,000 1.21% 1.98% 
Shri Sanjeev Joshi 1,50,000 1.21% 1.98% 
Shri Murlidhar K. Chhatwani 35,000 0.28% 0.00% 


Total 91,16,180 73.24% 


  


  


17. OTHER EQUITY RESERVES & SURPLUS 
Securities Premium 
Balance at the beginning of the year 
Add : On issue of equity shares Balance at the end of the year 


AS AT AS AT 
31 March 2024 31 March 2023 


? in Lac 


  


104.99 104.99 
2,376.00 NIL 


2,480.99 104.99 
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* Cash credit facility of ? 1500.00  (Previous Year - NIL) (? in Lac) availed from a public bank, bears a floating rate of interest currently
sanctioned @ 9.70% p.a.  The facility is secured by way of primary security of hypothecation of entire current sssets of the Company, both
present and future exclusive basis and & personally gurantee of the directors of the Company. 
** Overdraft facility from bank is secured against the Fixed Deposit of the company of ? 1022.00 (Previous Year - NIL) (? in Lac) held under
lien by the bank and bears interest 8.25% p.a. 
*** The Loan from others include ? NIL (Previous Year - ? 300.00) (? in Lac) which is covered by the personal guarantee of the directors of
the Company. 


22. TRADE PAYABLE Current 
Trade payables * 


  


9,490.75 3,859.04 


9,490.75 3,859.04 


*The Company has no information as to whether any of its Suppliers constitute Micro, Small or Medium Enterprises and  therefore, the
claims for suppliers and other related data as per the requirement of Micro, Small and Medium Enterprises Development Act, 2006 could not
be ascertained on the basis of information available with the Company. Further in view of the Management, the impact of interest, if any, that
may be payable in accordance with the provisions of the Act is not expected to be material. The Company has not received any claim for
interest from any supplier as at the balance sheet date. These facts have been relied upon by the auditors. 


Trade payable ageing schedule is as follows : ? in Lac 


Particulars 
As at 31st March 2024 


Particulars Outstanding for following periods from date of transaction# 


Less than 1 year 
1-2 years 
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2-3 years 
More than 3 years 
Total 
MSME 712.95 16.08 1.24 374.02 1,104.29 
Others 7,709.66 97.62 18.95 560.22 8,386.45 
Disputed dues — MSME - - - - - 
Disputed dues — Others - - - - - 
Total 
8,422.62 113.70 20.19 934.24 9,490.75 


22. TRADE PAYABLE (Contd…) 
Trade payable ageing schedule is as follows : ? in Lac 


Particulars 
As at 31st March 2023 


Particulars Outstanding for following periods from date of transaction# 


Less than 1 year 
1-2 years 
2-3 years 
More than 3 years 
Total 
MSME 70.90 3.37 2.10 20.49 96.86 
Others 2,138.65 73.72 68.87 1,480.94 3,762.18 
Disputed dues — MSME - - - - - 
Disputed dues — Others 
Total 
2,209.55 77.09 70.97 1,501.43 3,859.04 
(#)Ageing is from the date of transaction which is different from the due date. 


  


  


23.OTHER FINANCIAL LIABILITIES Current 
Balance of partner's current account (Cr) Interest payable 
Security Deposit Book overdraft 


24.PROVISIONS Current 
Provisions for employee benefits Provision for expenses Provisions for tax 


  


25.OTHER CURRENT LIABILITIES 
Statutory dues payable Trade advances 
Other current liability 


  


AS AT AS AT 
31 March 2024 31 March 2023 


? in Lac 


  


22.50 22.50 
162.66 518.72 
854.00 4,010.00 
NIL 66.55 


1,039.16 4,617.77 


  


22.98 9.13 
615.91 259.00 
NIL 0.55 


638.89 268.68 


  







 


161


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


1,369.35 1,397.77 
13,711.44 1,989.56 
40.50 117.77 


15,121.29 3,505.10 
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Year ended Year ended 
31 March 2024 31 March 2023 


? in Lac 


26. REVENUE FROM OPERATIONS 


Realisation from production & exploitation of content 
40,161.34 
32,656.99 
Other operating income 
3,798.49 
4,491.40 


43,959.83 
37,148.38 


27. OTHER INCOME 


Interest income 
339.39 
124.07 
Interest on income tax refund 
73.10 
22.52 
Dividend Income 
NIL 
0.30 
Other income 
50.36 
352.69 


462.84 
499.58 


  


  


28.OPERATIONAL EXPENSES 
Cost of content production & acquisition 
Opening balance of content 
Add: Incurred / acquired during the year 


Less: Closing balance of content 
Cost of content production & acquisition Other operating expense 
Amortisation of Intellectual property rights 


  


29.EMPLOYEE BENEFIT EXPENSES Director's & Partner's remuneration Salaries & wages 
Contribution to funds & charges Gratuity expenses 
Staff welfare expenses 


Less : Employee benefit expenses allocated to Cost of unreleased content 


  


30.FINANCE EXPENSES 
Bank charges 
Interest & late fees on statutory dues Interest on loan 
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31.OTHER EXPENSES Auditor's remuneration Bad debts Communication expenses Conveyance & travelling 
Corporate social responsibility expenses (refer Note 44) Director sitting fees 
Electricity charges Foreign Exchange Loss 
Legal and professional fees Listing & depository expenses Office expenses 
Other expenses Rates and taxes Rent 


Less : Other expenses allocated to Cost of unreleased content 


Year ended 


Year ended 


31 March 2024 
31 March 2023 


? in Lac 


  


7,531.03 


12,351.88 


43,890.15 
20,135.48 


51,421.19 
32,487.36 


18,987.20 
7,531.03 


32,433.99 
24,956.32 


3,929.96 
5,410.32 


142.43 
68.25 


36,506.37 
30,434.90 


  


153.00 


  


207.00 


410.90 
377.84 


1.64 NIL 


9.96 
18.87 


15.14 
13.34 


590.64 
617.05 


NIL 
35.00 


590.64 
582.05 
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26.59 


  


2.31 


266.20 
256.55 


898.97 
517.69 


1,191.77 
776.54 


  


4.10 


  


4.50 


67.35 
2.51 


17.96 
9.31 


35.47 
39.18 


38.38 
6.00 


1.95 
1.80 


12.68 
12.65 


22.56 
30.95 


223.50 
164.59 


9.07 
5.14 


87.05 
80.18 


27.91 
48.98 


18.72 
183.29 


223.81 
190.60 


790.50 
779.69 


NIL 
70.00 


790.50 
709.69 
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32. OTHER COMPREHENSIVE INCOME 
The disaggregation of changes to OCI by each type of reserve in equity is shown below: 
Retained earnings: 
Items that will not be reclassified to profit or loss in subsequent period: 
Re-measurement gains/(loss) on defined benefit plans 


  


  


(8.41) 3.91 


(8.41) 3.91 


33.EARNINGS   PER  SHARE   (EPS) 2023-24 2022-23 
Total comprehensive income for the year attributable to owners of the Company 3,808.42 3,726.78 
Weighted average number of equity shares (for Basic EPS) 1,25,25,439 1,24,46,750 
Weighted average number of equity shares (for Diluted EPS) 1,25,59,122 1,24,46,750 Basic (in ?) (nominal value ? 10)  30.41  29.94 
Diluted (in ?) (nominal value ? 10) 30.32 29.94 
Nominal value per share (in ?) 10.00 10.00 


34.RELATED PARTY DISCLOSURES 
In accordance with the requirements of Indian Accounting Standard 24  i.e. “Related  Party Disclosures” issued  by the Institute of Chartered
Accountants  of India, the details of related party transactions are given below: 


i.List of Related Parties with whom transaction have taken place & Relationship. 
Name of the Related Parties Relationship * 
Kumar Mangat Pathak Key Management Personnel 
Abhishek Pathak Key Management Personnel & Partner in Subsidiary LLP 
Khushboo Vasudev Key Management Personnel 
Rekha Agarwal Key Management Personnel 
Sandeep Sahu Key Management Personnel 
Anant Chourasia Key Management Personnel (Appointed on 28.12.2023) 
Sanjeev Joshi Key Management Personnel (Appointed on 05.07.2022) 
Ravindra Appa Auti Key Management Personnel 
Kapil Purohit Key Management Personnel (Resigned on 30.08.2023) 
Yatin Chaphekar Key Management Personnel (Appointed on 05.12.2023) 
Murlidhar Chhatwani Partner in Subsidiary LLP 
Omjee Cine World Partner in Subsidiary LLP 
Big Screen Entertainer Proprietorship of Relative of Key Management Personnel 
Anamika Pathak Relative of Key Management Personnel 
Anjana Joshi Relative of Key Management Personnel 
Santosh Auti Relative of Key Management Personnel 
Amita Pathak Sachar Relative of Key Management Personnel 
Neelam Pathak Relative of Key Management Personnel 
Raghav Sachar Relative of Key Management Personnel 
Tvisha Chhatwani Relative of Key Management Personnel 
Big Screen Entertainment Proprietorship of Relative of Key Management Personnel 
Wide Frame Pictures Proprietorship of Relative of Key Management Personnel 
Panorama Studios Proprietorship of Relative of Key Management Personnel 
Big Screen Distributors Proprietorship of Relative of Key Management Personnel 
Avik Enterprises Proprietorship of Relative of Key Management Personnel 
Big Screen Media LLP Enterprises over which Key Management Personnel are able to exercise significant influence 
Abhishek Pathak Films Private Limited Enterprises over which Key Management Personnel ((My Big Films Private Limited) are able to
exercise significant influence 
Ajay Devgn Ffilms LLP Enterprises over which Member in Subsidiary Company are able to exercise significant influence 
Hazelknight Media & Entertainment Enterprises over which Promoter Group is able to exercise Private Limited significant influence 
Panorama Global Studios Media Studies Enterprises over which Key Management Personnel is able to exercise and Consultancies co.
L.L.C. significant influence 
Munish Sahani Partner in Subsidiary LLP 


* Transactions of Properitorship firm are merged with proprietor 
Note: Transactions have been reported for respective entity in the group wherein the relationship exists. 
34. RELATED PARTY DISCLOSURES (Contd…) 
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Remuneration paid to: 
2023-24 
2022-23 
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Directors 
153.00 
180.00 
Other Key Management Personnel 
15.70 
16.75 


  


The following methods and assumptions were used to estimate fair value: 


  


  


Fair value of the cash and cash equivalent, short term borrowings and other current financial instruments approximate their carrying amount 
largely due to short term maturities of the 
se instruments. 


The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on a recurring basis. 
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Particulars 
Carrying Amount As at 31 March 
2024 
Fair V 
alue 


Level 1 


Level 2 
Financial assets at fair value: 
NIL 


  


Total 
NIL 


  


  


Particulars 
Carrying Amount As at 31 March 
2023 
Fair V 
alue 


Level 1 


Level 2 
Financial assets at fair value: 
NIL 


  


Total 
NIL 
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The following table shows the financial assets and liabilities measured at amortized cost on a recurring basis. 


  


AS AT 
AS AT 


31 March 2024 
31 March 2023 
Financials Assets measured at amortized cost 


? in Lac 
Non- Current Assets 


Investments 
8.84 
8.84 
Others 
84.67 
79.67 
Current Assets 


Trade receivable 
9,064.03 
2,810.71 
Cash & cash equivalents 
913.45 
563.01 
Other bank balances 
1,022.00 
NIL 
Loans 
3,566.07 
3,767.87 
Others 
7,801.92 
1,226.90 


22,460.96 
8,456.99 
Financials Liabilities measured at amortized cost 


Non Current Liabilities 


Borrowings 
60.09 
87.85 
Current Liabilities 


Borrowings 
3,202.74 
3,666.93 
Trade payables 
9,490.75 
3,859.04 
Others 
1,039.16 
4,617.77 


13,792.73 
12,231.59 


39. AUDITOR'S  REMUNERATION 


Statutory audit fees 
2.70 
2.95 
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Tax audit fees 
1.30 
1.55 
Certification fees 
0.10 
NIL 


4.10 
4.50 


40. GOING CONCERN BASIS 
The directors have considered the basis of preparation of the Group's financials statements and after careful assessment have conclude
prepare these financial statements on a going concern basis. 


44.FOREIGN CURRENCY RISK 
Foreign currency risk arises from commercial  transaction that  recognize assets  and liabilities  denominated in  currency that  is not  a
Group  f not exposed to significant foreign exchange risk at the respective reporting dates. 
45.CREDIT RISK 
Credit risk arises from the possibility that counter party may not be settle their obligations are agreed. The Group is not exposed to significa
dates. 


46.INTEREST RATE RISK 
Interest rate risk is the risk that the fair value or future cash flows of a financial instruments will fluctuate because of changes in market i 


significant exposure to the risk of changes in market interest rates as Group's debt obligations in a fixed interest rates. 


47.LIQUIDITY RISK 
Liquidity risk is defined as the risk that the Group will not be able to settle or meet its obligations on time or at a reasonable price. The Grou
risk at the respective reporting dates. 


48.PREVIOUS YEAR'S FIGURES 
Previous year figures have been regrouped, recast and rearranged wherever necessary so as to make them comparable with those of current
ye 


d that it continues  to be appropriate to 


  


unctional currency (INR). The Group is 


  


nt credit risk at the respective reporting 


  


nterest rates. The Group does  not have 


  


  


p is not exposed to significant liquidity 


  


ar. 
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49. CORPORATE SOCIAL RESPONSIBILITY 
Provisions of Section 135 of the Companies Act, 2013 is applicable to the Holding Company. 


As per Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by Holding Company.
D 


required to spend Rs. 38,37,837/- (Previous Year - NIL) as per the provisions of Section 135 of the Companies Act, 2013. 
During the year, the Holding Company has contributed Rs. 27,37,837/- to Infinity Foundation & Rs. 11,00,000/- to NY Foundations
(Previous carried out the CSR activities as specified in Schedule VII of the Companies Act, 2013 on behalf of the Holding Company. 
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uring the year, Holding Company was 


  


Year - NIL) . These organisations 


  


? in Lac 
Particulars 
Amount 
Contributed 
Amount yet to be 
Contributed 
Total 


a)Construction / Acquisition of any assets 
b)For purpose other than (a) above 


Total 


50. CONTINGENT LIABILITIES 


  


Holding Company - NIL (Previous Year - NIL) 
Subsidiary Company - Panoarama Studios Private Limited Current Year 
F.Y. 2014-15 & 2015-16 
Adjudication Order Received from Commissioner under Service Tax - Appeal filed with CESTAT* 


NIL NIL 
38.38 NIL 


NIL 38.38 


38.38 NIL 
38.38 


  


Total 


  


Paid 


  


Net 


  


  


  


5,271.27 


? in 


  


  


200.88 
Lac 
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5,070.39 


F.Y. 2018-19 & F.Y. 2019-20 


  


GST - DRC -07 received from GST department - Appeal filed or in Process of Filing with First Level 
85.01 


2.66 
82.35 
Department Appellate Authority 


  


  


5,356.27 


203.54 
5,152.73 
*Includes penalty of Rs. 2617.99 Lacs 


  


  


Total 
Paid 


Net 
Previous year 


? in 
Lac 
F.Y. 2014-15 & 2015-16 
Adjudication Order Received from Commissioner under Service Tax - Appeal filed with CESTAT* 


5,271.27 


200.88 


5,070.39 


5,271.27 


200.88 
5,070.39 
*Includes penalty of Rs. 2617.99 Lacs 


Other Subsidiary Company / LLP - NIL (Previous Year - NIL) 


51. DIVIDEND 
On May 31, 2024, the Board of Directors of the Holding Company have proposed a final dividend of ? 1.00 per equity share in respect of the
y approval of shareholders at the Annual General Meeting, and if approved, would result in a cash outflow of approximately ? 133.47 (? in
Lac Dividends proposed by the Board of Directors are based on profits available for distribution. 
The accompanying notes are an integral part of the financial statements 


As per our report of even date 
For S S R C A & Co. For and on behalf of the Board of Directors of 
Chartered Accountants Panorama Studios International Limited 
F.R No. 108726W 


Sd/- Sd/- Sd/- Sd/- 
CA Rahul Ruia Ravindra A Auti Abhishek Pathak Kumar Mangat Patha 
Partner Chief Financial Officer Director Director 
Mem. No. 163015 DIN : 00700868 DIN : 00299630 
Sd/- 
Place : Mumbai Yatin Chaphekar 
Date : May 31, 2024 Company Secretary UDIN : 24163015BKCJWE6974 
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ear ended March 31, 2024 subject  to the s). 


  


  


  


  


  


  


k 
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PSIL 


76,02,07,756.81 
5,79,97,339.21 
1,19,47,357.91 
39,26,300.00 
PSPL 


3,59,15,807.00 
84,521.24 
45,06,345.00 
- 
PMPL 


2,64,867.64 
NIL 
50,000.00 
NI 
BOR 


83,86,524.42 
4,04,000.00 
- 


PSD LLP 


22,33,896.09 
15,71,525.84 
30,77,724.76 


Intergrop 


(31,65,821.00) 
(84,521.24) 


Round off 


(0.10) 
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Total 


80,38,43,030.86 
5,99,72,865.05 
1 


  


Mar-23 


  


  


  


  


  


  


Mar-24 
Trade payable 
Less than 1 year 
1-2 years 
2-3 years 
More than 3 years 
Total 
PSIL-MSME 
6,45,80,518.88 
15,51,823.50 
22,665.20 
16,484.60 
6,61,71,492.18 
PSPL-MSME 
88,560.00 
- 
1,01,209.00 
3,73,85,733.63 
3,75,75,502.63 
PMPL-MSME 
46,57,876.00 
NIL 
NIL 
NIL 
46,57,876.00 
BOR-MSME 
18,42,914.00 
864.00 
- 
- 
18,43,778.00 
PSD LLP-MSME 
1,25,360.00 
55,468.61 
- 
- 
1,80,828.61 


7,12,95,228.88 
16,08,156.11 
1,23,874.20 
3,74,02,218.23 
11,04,29,477.42 


  


  


PSIL-Others 
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72,58,69,274.47 
68,87,620.40 
3,38,046.00 
35,50,460.60 
73,66,45,401.47 
PSPL-Others 
1,70,95,336.00 
6,300.00 
5,67,120.00 
4,48,39,817.10 
6,25,08,573.10 
PMPL-Others 
1,95,82,130.62 
NIL 
NIL 
NIL 
1,95,82,130.62 
BOR-Others 
26,76,574.80 
- 
- 
- 
26,76,574.80 
PSD LLP-Others 
89,93,508.44 
28,67,877.32 
9,90,000.00 
76,31,302.80 
2,04,82,688.56 
Round off 
(0.36) 


  


(0.36) 
Intergrop 
(32,50,342.24) 


  


(32,50,342.24) 


77,09,66,481.73 
97,61,797.72 
18,95,166.00 
5,60,21,580.50 
83,86,45,025.95 


  


  


Total 
84,22,61,710.61 
1,13,69,953.83 
20,19,040.20 
9,34,23,798.73 
94,90,74,503.37 


  


Mar-23 
Trade payable 
Less than 1 year 
1-2 years 
2-3 years 
More than 3 years 
Total 
PSIL-MSME 
21,24,941.47 
- 
23,529.20 
16,484.60 
21,64,955.27 
PSPL-MSME 
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83,260.00 
3,37,269.00 
1,86,250.34 
20,32,670.35 
26,39,449.69 
PMPL-MSME 
42,16,036.67 
NIL 
NIL 
NIL 
42,16,036.67 
BOR-MSME 
20,358.00 
- 
- 
- 
20,358.00 
PSD LLP-MSME 
6,45,298.51 
- 
- 
- 
6,45,298.51 


70,89,894.65 
3,37,269.00 
2,09,779.54 
20,49,154.95 
96,86,098.14 


  


  


PSIL-Others 
17,61,91,124.04 
7,61,238.00 
2,91,746.00 
34,97,526.60 
18,07,41,634.64 
PSPL-Others 
1,40,97,456.00 
54,68,548.96 
50,80,828.50 
14,43,98,996.21 
16,90,45,829.67 
PMPL-Others 
30,74,040.00 
NIL 
NIL 
NIL 
30,74,040.00 
BOR-Others 
20,83,676.27 
- 
- 
- 
20,83,676.27 
PSD LLP-Others 
4,46,18,034.64 
11,42,162.31 
15,14,548.80 
1,97,184.22 
4,74,71,929.97 
Round off 
0.41 


  


Intergrop 
(2,61,99,405.85) 
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(2,61,99,405.85) 


21,38,64,925.51 
73,71,949.27 
68,87,123.30 
14,80,93,707.03 
37,62,17,704.70 


  


  


Total 
22,09,54,820.16 
77,09,218.27 
70,96,902.84 
15,01,42,861.98 
38,59,03,802.84 
146 


PANORAMA STUDIOS INTERNATIONAL LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR   ENDED 31  MARCH 2024 


41. EMPLOYEE BENEFIT Defined Contribution Plans Provident fund 


The Holding  Company  makes  Provident  Fund  contributions  to a  defined  contribution  retirement benefit  plans  for  qualifying
employees.  Under the 
schemes, the Company is required to contribute a specified percentage of the payroll costs to the Employee’s Provident Fund to fund the
benefits. 


The Holding Company has recognized Rs. 1,42,491/-(Previous year - NIL) for provident fund contributions in the  Profit  and  Loss 
Account.  The contributions payable to these plans by the Company are at rates specified in the rules of the schemes. 


Defined Benefit Plan (Unfunded) 
A general description of the Employees Benefit Plan: 


The Group has an  obligation towards  gratuity, a  unfunded benefit  retirement plan  covering eligible  employees. The  plan provides  for
lump  sum payment to vested employees at retirement/death while in employment or on termination of the employment of an amount
equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six months. Vesting occurs upon
completion of five years of service. 


Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19) For the year 01-04-2023 to 31-03-2024 


Current Year 
Previous Year 
Assumptions 
Expected Return on Plan Assets 
N.A. 
N.A. 
Rate of Discounting 


-- Panorama Studios Internatial Limited 
7.19% 
7.39% 
-- Panorama Studios Private Limited 
N.A. 
7.44% 
-- Panorama Music Private Limited 
7.21% 
7.41% 
-- Panorama Studios Distribution LLP 
N.A. 
7.41% 
Rate of Salary Increase 
8.00% 
8.00% 


Rate of Employee Turnover 
For Service Less than 4 years : 20.00% 
p.a. and For Service 5 years and above : 5.00% p.a. 
For Service Less than 4 years : 20.00% 
p.a. and For Service 5 years and above : 5.00% p.a. 
Mortality Rate During Employment 







 


176


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Indian Assured Lives Mortality (2012- 
14) 
Indian Assured Lives Mortality (2012- 
14) 
Mortality Rate After Employment 
N.A. 
N.A. 


Table Showing Change in the Present Value of Defined Benefit Obligation 
Present Value of Benefit Obligation at the Beginning of the year 
43,90,856 
31,70,832 
Interest Cost 
2,42,543 
2,18,787 
Current Service Cost 
7,53,736 
16,68,671 
Past Service Cost - Incurred During the year 
- 
- 
Liability Transferred In/ Acquisitions 
12,62,365 
- 
(Liability Transferred Out/ Divestments) 
(12,62,365) 
- 
(Gains)/ Losses on Curtailment 
- 
- 
(Liabilities Extinguished on Settlement) 
- 
- 
(Benefit Paid Directly by the Employer) 
- 
(2,76,154) 
(Benefit Paid From the Fund) 
- 
- 
The Effect Of Changes in Foreign Exchange Rates 
- 
- 
Actuarial (Gains)/Losses on Obligations - Due to Change in 
Demographic Assumptions 
- 
- 
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial 
Assumptions 
63,520 
(1,10,921) 
Actuarial (Gains)/Losses on Obligations - Due to Experience 
Adjustment 
7,77,158 
(2,80,359) 
Present Value of Benefit Obligation at the End of the year 
62,27,813 
43,90,856 
PANORAMA STUDIOS INTERNATIONAL LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR   ENDED 31  MARCH 2024 
41. EMPLOYEE BENEFIT (Contd…) 
Table Showing Change in the Fair Value of Plan Assets 
Fair Value of Plan Assets at the Beginning of the year 
- 
- 
Interest Income 
- 
- 
Contributions by the Employer 
- 
- 
Expected Contributions by the Employees 
- 
- 
Assets Transferred In/Acquisitions 
- 
- 
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(Assets Transferred Out/ Divestments) 
- 
- 
(Benefit Paid from the Fund) 
- 
- 
(Assets Distributed on Settlements) 
- 
- 
(Expenses and Tax for managing the Benefit Obligations- 
paid from the fund) 
- 
- 
Effects of Asset Ceiling 
- 
- 
The Effect Of Changes In Foreign Exchange Rates 
- 
- 
Return on Plan Assets, Excluding Interest Income 
- 
- 
Fair Value of Plan Assets at the End of the year 
- 
- 


Actual Return on Plan Assets 
Interest Income 
- 
- 
Return on Plan Assets, Excluding Interest Income 
- 
- 
Actual Return on Plan Assets 
- 
- 
147 


Net Interest Cost for Current Period 
Present Value of Benefit Obligation at the Beginning 43,90,856 31,70,832 
(Fair Value of Plan Assets at the Beginning) - - 
Net Liability/(Asset) at the Beginning 43,90,856 31,70,832 
- 
Interest Cost 2,42,543 2,18,787 
(Interest Income) - - 
Net Interest Cost for Current year 2,42,543 2,18,787 


Expenses Recognized in the Statement of Profit or Loss for Current Year 
Current Service Cost 7,53,736 16,68,671 
Net Interest Cost 2,42,543 2,18,787 
Past Service Cost - Recognized - - 
(Expected Contributions by the Employees) - - 
(Gains)/Losses on Curtailments And Settlements - - 
Net Effect of Changes in Foreign Exchange Rates - - 
Change in Asset Ceiling - - 
Expenses Recognized in the Statement of Profit or Loss 9,96,279 18,87,458 


Expenses Recognized in the Statement of Other Comprehensive Income for Current Year 
Actuarial (Gains)/Losses on Obligation For the Period 8,40,678 (3,91,280) 
Return on Plan Assets, Excluding Interest Income - - 
Subtotal 3,36,033 (3,91,280) 
Expenses Recognized in Other Comprehensive Income 8,40,678 (3,91,280) 
PANORAMA STUDIOS INTERNATIONAL LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR   ENDED 31 MARCH 2024 
41. EMPLOYEE BENEFIT (Contd…) 
Current Year Previous Year Amount Recognized in the Balance Sheet 
(Present Value of Benefit Obligation at the end of the Year) (62,27,813) (43,90,856) 
Fair Value of Plan Assets at the end of the Year  -  - Funded Status (Surplus/ (Deficit)) (62,27,813) (43,90,856) 
Net (Liability)/Asset Recognized in the Balance Sheet (1,24,55,626) (87,81,712) 


Date of Valuation 31 March 2024 31 March 2023 
Defined Benefit Obligation 62,27,813 43,90,856 
Funding Status Unfunded Unfunded 
Fund Balance N.A. N.A. 
Current Liability 27,50,356 9,13,080 
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Non – Current Liability 34,77,457 34,77,776 
Net (Liability)/Asset Recognized in the Balance Sheet 62,27,813 43,90,856 


Balance Sheet Reconciliation 
Opening Net Liability 43,90,856 31,70,832 
Expense Recognized in Statement of Profit or Loss 9,96,279 18,87,458 
Expense Recognized in Other Comprehensive Income 8,40,678 (3,91,280) 
Net Liability/(Asset) Transfer In 12,62,365 - 
Net (Liability)/Asset Transfer Out (12,62,365) - 
(Benefit Paid Directly by the Employer) - (2,76,154) 
(Employer's Contribution) - - 
Net Liability/(Asset) Recognized in the Balance Sheet 62,27,813 43,90,856 


Category of Assets 
Government of India Assets - - 
State Government Securities - - 
Special Deposits Scheme - - 
Corporate Bonds - - 
Cash And Cash Equivalents - - 
Insurance fund - - 
Other - - 
Total - - 
Maturity Analysis of the Benefit Payments: From the Employer 
Projected Benefits Payable in Future Years From the Date of Reporting 


1st Following Year 
27,50,356 
9,13,080 
2nd Following Year 
2,00,113 
1,89,474 
3rd Following Year 
1,78,074 
2,27,434 
4th Following Year 
2,14,481 
2,08,712 
5th Following Year 
2,23,905 
2,21,636 
Sum of Years 6 To 10 
25,28,762 
13,44,609 
Sum of Years 11 and above 
42,61,532 
58,33,223 
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PANORAMA STUDIOS INTERNATIONAL LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED 31 MARCH 2024 
41. EMPLOYEE BENEFIT (Contd…) 
Other Details 
No of Active Members 
63 
62 
Per Month Salary For Active Members 
22,02,867 
20,62,334 
Weighted Average Duration of Defined Benefit Obligation 
- 
- 
-- Panorama Studios International Limited 
11 
12 
-- Panorama Studios Private Limited 
1 
10.00 
-- Panorama Music Private Limited 
17 
17.00 
-- Panorama Studios Distribution LLP 
- 
8.00 
Average Expected Future Service 
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- 
- 
-- Panorama Studios International Limited 
7 
7 
-- Panorama Studios Private Limited 
1 
9 
-- Panorama Music Private Limited 
8 
8 
-- Panorama Studios Distribution LLP 
- 
12 
Defined Benefit Obligation (DBO) 
62,27,813 
43,90,856 
DBO Non Vested Employees 
25,10,102 
15,69,205 
DBO Vested Employees 
37,17,711 
28,21,651 
Expected Contribution For Next Year (12 Months) 
- 
- 


Sensitivity Analysis 
Defined Benefit Obligation on Current Assumptions 
62,27,813 
43,90,856 


- 


Delta Effect of +1% Change in Rate of Discounting 
(3,04,520) 
(3,14,877) 
Delta Effect of -1% Change in Rate of Discounting 
3,38,762 
3,45,730 
Delta Effect of +1% Change in Rate of Salary Increase 
2,81,706 
3,00,931 
Delta Effect of -1% Change in Rate of Salary Increase 
(2,51,169) 
(2,71,824) 
Delta Effect of +1% Change in Rate of Employee Turnover 
(36,612) 
(10,431) 
Delta Effect of -1% Change in Rate of Employee Turnover 
38,719 
7,389 


The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the
reporting period, while holding all other assumptions constant. 


The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that
the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated. 


Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the
projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the defined benefit
obligation as recognised in the balance sheet. 
There is no change in the methods and assumptions used in preparing the sensitivity analysis from previous year. 


PANORAMA STUDIOS INTERNATIONAL LIMITED 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED 31 MARCH 2024 
41. EMPLOYEE BENEFIT (Contd…) 
Notes 
Actuarial Gains/ Losses are accounted for immediately in the Other Comprehensive Income. 


Salary escalation & attrition rate are considered as advised by the Group; they appear to be in line with the industry practice considering
promotion and demand & supply of the employees. 


Qualitative Disclosures 
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Para 139 (a) Characteristics of defined benefit plan 
The Group has a defined benefit gratuity plan in India (unfunded). The Group’s defined benefit gratuity plan is a final salary plan for
employees. 
Gratuity is paid from Group as and when it becomes due and is paid as per Group scheme for Gratuity. 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024 
42.DISCLOSURE OF RATIOS 


  


Sr.No Particulars Basis of Ratio Calculation 
31st March 2024 
31st March 2023 
Change in Ratio 
Explanation for Change more then 25% 


a)Current Ratio (in times) Current Assets / Current Liabilities 1.50 1.42 5.15% N.A. 


The ratio has improved due to reducing   in    borrowings    along 
b)Debt-Equity Ratio (in times) Borrowings / Shareholder's Equity 0.23 0.54 -57.88% with increased shareholder's 
equity    due    to    better financial results during the year 


Debt-Service  Coverage   Ratio Earnings  before  tax,   depreciation  & 


The  ratio  has  improved   due  to 


c)(in times) 
amortisation and interest on borrowings / Interest on Borrowing 
7.07 10.83 -34.70%  better financial results 


  


d)Return on Equity Ratio (in %)   Net    Profit    after    tax     /    Average 
shareholder's equity 
36.09% 69.69% -48.21% The  ratio  has   improved  due  to 
better financial results 


  


(e )     Inventory  Turnover  Ratio  (in  Cost of content production  /Average 


2.45 2.51 -2.56% 


times) inventories 


  


  


(f)Trade  Receivables  Turnover Revenue from operations  / Average 


7.40 9.74 -23.95% 


Ratio (in times) 
Trade Receivable 
The ratios are varied due to release of a major content by the Holding Company during the year and aren't exactly comparable with the
previous year 


(g)Trade Payables Turnover Operational    expenses     /     Average 
5.47 7.16 -23.62% 


Ratio (in times) Trade payables 


  


  


(h)Net  Capital  Turnover  Ratio Revenue from operations  / Working 


3.01 5.53 -45.58% 


(in times) Capital 


  


(i)Net Profit Ratio (in %) Net  Profit after  tax /  Revenue from 
operations 
While the Group has  achieved a 
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8.68% 9.52% -8.81% higher  absolute  value  of  profits, 
the  ratio  has   decreased   due  to 
higher turnover 


  


Earnings  before  tax  and  interest  on 
(j)Return  on  Capital employed borrowings   /   Capital   employed   - 


31.42% 45.93% -31.58% The  ratio  has  improved  due  to 


(in %) 
Shareholder's fund + Total Debt + Deferred tax liability 
better financial results 


  


(k)Return on Investment (in %) Income generated from investments / 
Average Investments 
The Company has  investments  in 
-1.80% -17.62% -89.80% LLP's and the return on 
investment is a lower share of loss 
in LLP's this year. 


Notes :- 
Debt-Service Coverage Ratio (in times) : The coverage reflects only servicing of Interest debited to Profit & Loss account (does not include
project specific 
i) 
interest has been charged to inventory) as the borrowings are repayable on demand. 
ii)   Inventory Turnover Ratio (in times) : Inventory includes Cost of Content under production which is intangible in nature. 
Trade Receivables Turnover Ratio (in  times) : Trade receivables  include invoices  raised  for content under production  which  is  classified 
as trande 
iii) 
advances under other current liabilities. 
Return on  Investment  (in  %) : The Ratio  has  been  calculated  on the Investment made in Subsidiary  LLP including  current account 
balances, while 
iv) 
excluding any credit balances in the current accounts. 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2024: - 


1. 
CORPORATE INFORMATION 
Panorama Studios International Limited (the ‘Holding Company’) was incorporated in India, under the Companies Act, 1956. The Holding
Company and its subsidiaries, Panorama Studios Private Limited, Panorama Music Private Limited, Panorama Studios Distribution LLP and
Brain on Rent LLP, are within the Indian media and entertainment industry and is primarily engaged in the business of production and
distribution of entertainment content. The Consolidated financial statements of the Group are for the year ended 31 March 2024 and are
prepared in Indian Rupees being the functional currency. 
2. 
ACCOUNTING POLICIES 
a) 
Basis of Preparation of Accounts 


The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when
applicable, have been measured at fair value amount. 
The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to comply
with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of the
Companies Act, 2013. 
All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in
either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film
Equipment are debited to Revenue immediately upon acquisition. 
The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses
during the year. 
The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year. 
b) 
Current versus non-current classification 
The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when
it is: 
?Expected to be realized or intended to be sold or consumed in normal operating cycle; 
?Expected to be realized within twelve months after the reporting period; 
?Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 
least twelve months after the reporting period; 
?held primarily for the purpose of trading; and 
?Carrying current portion of non-current financial assets. All other assets are classified as non-current. 
A liability is current when: 
?It is expected to be settled in normal operating cycle; 
?held primarily for the purpose of trading; 
?It is due to be settled within twelve months after the reporting period; 
?There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or 
?It includes current portion of non-current financial liabilities. All other liabilities are classified as non-current. 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. 
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Group
has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein the operating
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cycle is linked to the release of the content. 
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c) 


Principles of Consolidation 
The financial statements of the Subsidiaries used in consolidation are drawn up to the same reporting date as of the Holding Company. 
The Group’s Consolidated Financial Statements have been prepared on the following basis: 
i.The Financial Statements of the Holding Company, its subsidiaries have been consolidated in compliance with Indian Accounting Standard
110 – ‘Consolidated Financial Statement’ by adding, on a line-by-line basis, the values of the like items of assets, liabilities, income and
expenses. Inter-Company balances and transactions and unrealized profit and losses have been fully eliminated. 


ii.The Financial statements have been prepared using uniform accounting policies for like transactions and other events in similar
circumstances. The impact of change in accounting policies, if not material, has been ignored. 


iii.The share of profit/loss of associate company is accounted under the ‘Equity Method’ as defined in  Indian Accounting Standard 28 –
‘Accounting for Investments in associates in consolidated financial statement’, under which the share of profit/loss of associate company has
been adjusted to the cost of investment. An associate is an enterprise in which the investor has significant influence and which is neither a
subsidiary nor a joint venture. 


iv.The excess of the cost to the parent of its investments in a subsidiary / associate company over the parent’s portion of equity at the date of
which investment in the subsidiary / associate company is made, is recognized as ‘Goodwill (on consolidation)’. When the cost to the parent
of its investments in a subsidiary / associate company is less than the parent’s portion of equity at the date of which investment in the
subsidiary / associate company is made, the difference is treated as ‘Capital Reserve (on consolidation)’ in the consolidated financial
statements. 


v.Minority Interest’s share of net profit of consolidated subsidiaries for the year is identified and adjusted against the income of the group in
order to arrive at the net income attributable to shareholders of the Group. 


vi.Minority interest’s share of net assets of consolidated subsidiaries consists of the amount of equity attributable to minority shareholders at
the dates on which investment in subsidiary company made and further movements in their share in the equity, subsequent to the dates of
investments. 


vii.On disposal of a subsidiary, the attributable amount of goodwill is included in the determination of the profit and loss on disposal. 


Following is the list of entities Consolidated under the Group: 
Sr. Name of Subsidiaries Subsidiary w.e.f. % of Holding as at No.    31.03.2024 


1Panorama Studios Private Limited 31 March 19 53.73% 


2Panorama Distribution LLP 02 July 19 51% 


3Brain on Rent LLP 01 July 20 99.99% 


4Panorama Music Private Limited 08 September 21 51% 
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d) 
Foreign currencies 
Functional and presentation currency 
Items included in the financial statements of the Group are measured using the currency of the primary economic environment in which the
entity operates (‘the functional currency’). The financial statements are presented in Indian Rupees, which is the Group’s functional and
presentation currency. 
Transactions and balances 
Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and
liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are
measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are
measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. 
Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which
they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at
fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined.
Non-monetary items that are measured in terms of historical 
cost in a foreign currency are not retranslated. 
e) 
Fair value measurement 
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The Group’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Group has an
established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable
inputs and valuation adjustments. 
All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 
Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 
Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly 
or indirectly observable. 
Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 
f) 
Property, plant and equipment 
Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its
working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations
attributable to the assets. 
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow the entity and the cost can be measured reliably. 
Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of
the assets as prescribed in Schedule II to the Companies Act, 2013 except for a Subsidiary LLP in which Depreciation on property, plant and
equipment is provided using written down value method as per the rates of depreciation specified under Income Tax Act, 1961. 
Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised. 
g) 
Impairment of non-financial assets - property, plant and equipment and intangible assets 
The Group assesses at each reporting dates as to whether there is any indication that any property, plant and equipment and intangible assets
may be impaired. If any such indication exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any. 
An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is based on the
estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the time
value of money and risk specific to the assets. 
The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount. 
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h) 
Intangible – Film Rights (Negative Rights) 
Intangible Rights acquired by the Group are stated at cost and classified as Intangible assets. The Group amortises 5% of 
the cost every year on straight line basis. The above rate of amortisation can be further amended based on management 
estimates. 
i) 
Provisions and Contingencies 
Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 
Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements. 
j) 
Revenue Recognition 
The Group recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that
future economic benefits will flow to the entity; and when specific criteria have been met for the Group’s activities, as described below. 
Revenue from operation: - 
i)Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints /
positive tapes to customers as per terms of sale agreements 
ii)Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily
Collection Reports (DCR) and /or Business statements. 
iii)Realisation from other exploitation is recognized on accrual basis as per terms of the respective contracts. 
iv)Other Operational Income is recognized on accrual basis as per terms of the respective contracts. 
Other income: - 
i)Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 
ii)Dividend income is recognized when the right to receive dividend is established. 
In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue
as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the
events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of
recognition of revenue and prudential norms. 
k) 
Inventories 
i)Inventories of under production content (content under production or content under distribution) and content completed and not released are
valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense including
producer’s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of the content. 
The Group amortises 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content. The
above rate of amortisation can be further amended based on management estimates. 
The said amortisation pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video Rights
and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or prior to the
first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is commercially
exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised cost of such content
rights. 
In the case of its music content - The Group recognizes all expenses related to release, marketing and promotion of a content immediately
upon incurrence in the period of release of the content & thereafter. The Group amortizes the cost of various rights, acquired or produced by







 


186


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The
above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of
such content rights. 
The Group evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in
cases where accelerated write down is warranted. 


ii)The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory. 
In case of sale, any part of such acquired rights, the cost is amortised based on management estimates. 
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l) 
Borrowing Cost 
Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalized as part of cost of acquisition or
construction of such assets, respectively. 
A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. All other borrowing costs are charged to
statement of profit and loss account. 
m) 
Foreign Currency Transactions 


Transactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are
realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss
Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in
the year the sales / realization of the film is recognized. 
n) 
Taxation 
Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent
that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or
other comprehensive income. 
Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively
enacted at the balance sheet date along with any adjustment relating to tax payable in previous years. 
Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply
when the related deferred income tax asset is realized, or the deferred income tax liability is settled. 
Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws. 


The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at
each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the
deferred tax asset. 
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o) 
Financial instrument: 


vi.     Financial assets 


c.Initial recognition and measurement 
The Group classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an
equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Group
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becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions
costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through
statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit
and loss). 


d.Subsequent Measurement 


?Financial Assets at amortized cost: 
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. 
?Financial assets at fair value through other comprehensive income (FVTOCI): 
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 


?Financial assets at fair value through statement of profit and loss (FVTPL): 
Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value
through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from
these financial assets is included in other income. 


vii.Impairment of financial assets: - 


The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The
impairment methodology applied depends on whether there has been a significant increase in credit risk. 


Expected credit loss ('ECL') impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
Statement of Profit and Loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for
various financial instruments is described below: 


Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets
write-off criteria, the Group does not reduce impairment allowance from the gross carrying amount. 
viii.Financial Liabilities 
c. Initial recognition and measurement 
All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost.
Fees of recurring nature are directly recognized in statement profit and loss as finance cost. 
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d. Subsequent measurement 
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 


o      Loans and borrowings :- 
After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate
(EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included as finance cost in the statement of statement of profit and loss. 


ix.De-recognition of financial instruments 
The Group derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial
asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized
from the Group's balance sheet when the obligation specified in the contract is discharged or cancelled or expires. 
x.Offsetting of financial instruments 
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously. 
p) 
Critical accounting estimates and judgements 
The preparation of the Group financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure
of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting
estimates are recognized in the period in which the estimate is revised. 
q) 
Other Accounting Policies 
These are consistent with the generally accepted accounting practices. 
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Textual information (44)


Secretarial qualifications or observations or other remarks in secretarial audit report
Non-compliance of Regulation 33 of Securities and Exchange Board of India (LODR) Regulation, 2015: Sr. No. Action taken by Details of
Non-compliance Details of action taken Remarks by PCS, if any 1 BSE Ltd. Non-compliance under Regulation 33 of SEBI (LODR)
Regulations 2015 for the quarter ended 30/09/2023 A penalty of ?5,900, including GST, was imposed on the Company by BSE Ltd. The
Company has informed us that a SOP fine of ?59,00, including GST, was paid on January 2, 2024. There were no other actions taken in this
regard. 2 BSE Ltd. Non-compliance under Regulation 23 (9) Regulation 33 of SEBI (LODR) Regulations 2015, for the quarter ended
30/09/2023 A penalty of ?17,700, including GST, was imposed on the Company by BSE Ltd. The Company has informed us that a SOP fine
of ?17,700, including GST, was paid on January 2, 2024. There were no other actions taken in this regard. 3 BSE Ltd. Non-compliance under
Regulation 6(1) Regulation 33 of SEBI (LODR) Regulations 2015, for the quarter ended 31/12/2023 A penalty of ?5,900, including GST,
was imposed on the Company by BSE Ltd. The Company has informed us that a SOP fine of ?5,900, including GST, was paid on February
23, 2024. There were no other actions taken in this regard.  
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[110000] Balance sheet


Unless otherwise specified, all monetary values are in Lakhs of INR
31/03/2024 31/03/2023 31/03/2022


Balance sheet [Abstract] 
   Assets [Abstract] 
      Non-current assets [Abstract] 
         Property, plant and equipment 469.37 240.19 161.67


         Other intangible assets 0 0


         Non-current financial assets [Abstract] 
            Non-current investments 448.94 448.94


            Loans, non-current 0 0


            Other non-current financial assets 60.67 55.67


            Total non-current financial assets 509.61 504.61


         Other non-current assets 0 0


         Total non-current assets 978.98 744.8


      Current assets [Abstract] 
         Inventories 16,299.76 4,908.81


         Current financial assets [Abstract] 
            Current investments 0 0


            Trade receivables, current 8,340.79 979.61


            Cash and cash equivalents 484.26 389.91


            Loans, current 4,178.4 5,225.7


            Other current financial assets 7,116.56 351.99


            Total current financial assets 20,120.01 6,947.21


         Current tax assets 720.67 533.29


         Other current assets 751.87 4,445.69


         Total current assets 37,892.31 16,835


      Total assets 38,871.29 17,579.8


   Equity and liabilities [Abstract] 
      Equity [Abstract] 
         Equity attributable to owners of parent [Abstract] 
            Equity share capital 1,334.675 1,244.675 1,244.675


            Other equity 12,018.86 4,393.93


            Total equity attributable to owners of parent 13,353.54 5,638.61


         Non controlling interest 0 0


         Total equity 13,353.54 5,638.61


      Liabilities [Abstract] 
         Non-current liabilities [Abstract] 
            Non-current financial liabilities [Abstract] 
               Borrowings, non-current 53.33 76.74


               Total non-current financial liabilities 53.33 76.74


            Provisions, non-current 33.14 12.58


            Deferred tax liabilities (net) 1,597.47 792.2


            Total non-current liabilities 1,683.94 881.52


         Current liabilities [Abstract] 
            Current financial liabilities [Abstract] 
               Borrowings, current 1,051.1 1,890.58


               Trade payables, current 8,028.17 1,829.06


               Other current financial liabilities 1,044.13 4,561.52


               Total current financial liabilities 10,123.4 8,281.16


            Other current liabilities 13,147.69 2,678.32


            Provisions, current 562.72 100.19


            Total current liabilities 23,833.81 11,059.67


         Total liabilities 25,517.75 11,941.19


      Total equity and liabilities 38,871.29 17,579.8
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[210000] Statement of profit and loss


Earnings per share [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares [Member] Equity shares 1 [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
Statement of profit and loss [Abstract] 
      Earnings per share [Abstract] 
         Earnings per share [Line items] 
            Basic earnings per share [Abstract] 
               Basic earnings (loss) per share from 
               continuing operations 


[INR/shares] 0 [INR/shares] 31.88 [INR/shares] 33.48 [INR/shares] 31.88


               Total basic earnings (loss) per share [INR/shares] 0 [INR/shares] 31.88 [INR/shares] 33.48 [INR/shares] 31.88


            Diluted earnings per share [Abstract] 
               Diluted earnings (loss) per share from 
               continuing operations 


[INR/shares] 0 [INR/shares] 31.88 [INR/shares] 33.39 [INR/shares] 31.88


               Total diluted earnings (loss) per share [INR/shares] 0 [INR/shares] 31.88 [INR/shares] 33.39 [INR/shares] 31.88
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Statement of profit and loss [Abstract] 
   Income [Abstract] 
      Revenue from operations 40,370.91 29,050.99


      Other income 589.88 465.5


      Total income 40,960.79 29,516.49


   Expenses [Abstract] 
      Cost of materials consumed 0 0


      Changes in inventories of finished goods, work-in-progress and 
      stock-in-trade 


0 0


      Employee benefit expense 319.04 238.54


      Finance costs 759.72 319.88


      Depreciation, depletion and amortisation expense 76.5 60.37


      Other expenses 34,153.41 23,549.41


      Total expenses 35,308.67 24,168.2


   Profit before exceptional items and tax 5,652.12 5,348.29


   Total profit before tax 5,652.12 5,348.29


   Tax expense [Abstract] 
      Current tax 648.46 621.52


      Deferred tax 806.53 758.4


      Total tax expense 1,454.99 1,379.92


   Total profit (loss) for period from continuing operations 4,197.13 3,968.37


   Tax expense of discontinued operations 0 0


   Total profit (loss) from discontinued operations after tax 0 0


   Total profit (loss) for period 4,197.13 3,968.37


   Comprehensive income OCI components presented net of tax [Abstract] 
      Whether company has other comprehensive income OCI components 
      presented net of tax 


Yes Yes


      Other comprehensive income net of tax [Abstract] 
         Other comprehensive income that will not be reclassified to 
         profit or loss, net of tax, others 


0 0


         Total other comprehensive income that will not be reclassified 
         to profit or loss, net of tax 


0 0


         Other comprehensive income that will be reclassified to profit 
         or loss, net of tax, others 


-3.78 0


         Total other comprehensive income that will be reclassified to 
         profit or loss, net of tax 


-3.78 0


         Total other comprehensive income -3.78 0


      Total comprehensive income 4,193.35 3,968.37


   Comprehensive income OCI components presented before tax [Abstract] 
      Whether company has comprehensive income OCI components presented 
      before tax 


No No


      Other comprehensive income before tax [Abstract] 
         Total other comprehensive income -3.78 0


      Total comprehensive income 4,193.35 3,968.37


   Earnings per share explanatory [TextBlock] 
      Earnings per share [Abstract] 
            Basic earnings per share [Abstract] 
               Basic earnings (loss) per share from continuing operations [INR/shares] 0 [INR/shares] 31.88


               Total basic earnings (loss) per share [INR/shares] 0 [INR/shares] 31.88


            Diluted earnings per share [Abstract] 
               Diluted earnings (loss) per share from continuing operations [INR/shares] 0 [INR/shares] 31.88


               Total diluted earnings (loss) per share [INR/shares] 0 [INR/shares] 31.88
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[210000a] Statement of profit and loss


Other comprehensive income that will be reclassified to profit or loss, net of tax, others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other comprehensive income that will be reclassified to profit or


loss, net of tax, others [Axis]
1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
Other comprehensive income that will be 
reclassified to profit or loss, net of tax, others 
[Abstract] 
   Other comprehensive income that will be 
   reclassified to profit or loss, net of tax, 
   others [Line items] 


      Description of other comprehensive income 
      that will be reclassified to profit or loss, 
      net of tax, others 


(a) Items that will
not be reclassified
to profit or (loss)


(a) Items that will not
be reclassified to
profit or (loss)


(b) Tax benefit/
(expense) on Items
that will not be
reclassified to profit
or (loss)


(b) Tax benefit/
(expense) on Items
that will not be
reclassified to profit
or (loss)


      Other comprehensive income that will be 
      reclassified to profit or loss, net of tax, 
      others 


-5.05 0 1.27 0


[400200] Statement of changes in equity


Statement of changes in equity [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis] Equity [Member]


Equity attributable
to the equity
holders of the


parent [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 4,197.13 3,968.37 4,197.13


               Changes in comprehensive income components -3.78 0 -3.78


               Total comprehensive income 4,193.35 3,968.37 4,193.35


            Other changes in equity [Abstract] 
               Other additions to reserves 3,431.59 0 3,431.59


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 3.79 0 3.79


                  Total deductions to reserves 3.79 0 3.79


               Increase (decrease) through changes in 
               ownership interests in subsidiaries that 
               do not result in loss of control, equity 


3.78 0 3.78


               Total other changes in equity 3,431.58 0 3,431.58


            Total increase (decrease) in equity 7,624.93 3,968.37 7,624.93


         Other equity at end of period 12,018.86 4,393.93 425.56 12,018.86
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Statement of changes in equity [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis] Equity attributable to the equity
holders of the parent [Member]


Reserves [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 3,968.37 4,197.13 3,968.37


               Changes in comprehensive income components 0 -3.78 0


               Total comprehensive income 3,968.37 4,193.35 3,968.37


            Other changes in equity [Abstract] 
               Other additions to reserves 0 2,376 0


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0 3.79 0


                  Total deductions to reserves 0 3.79 0


               Increase (decrease) through changes in 
               ownership interests in subsidiaries that 
               do not result in loss of control, equity 


0 3.78 0


               Total other changes in equity 0 2,375.99 0


            Total increase (decrease) in equity 3,968.37 6,569.34 3,968.37


         Other equity at end of period 4,393.93 425.56 10,963.27 4,393.93


Statement of changes in equity [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis] Reserves
[Member]


Securities premium reserve [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 0 0


               Total comprehensive income 0 0


            Other changes in equity [Abstract] 
               Other additions to reserves 2,376 0


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0


                  Total deductions to reserves 0


               Total other changes in equity 2,376 0


            Total increase (decrease) in equity 2,376 0


         Other equity at end of period 425.56 2,445.97 69.97 69.97
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Statement of changes in equity [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis] Retained earnings [Member] Other retained
earning [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 4,197.13 3,968.37 4,197.13


               Changes in comprehensive income components -3.78 0 -3.78


               Total comprehensive income 4,193.35 3,968.37 4,193.35


            Other changes in equity [Abstract] 
               Other additions to reserves 0 0 0


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 3.79 0 3.79


                  Total deductions to reserves 3.79 0 3.79


               Increase (decrease) through changes in 
               ownership interests in subsidiaries that 
               do not result in loss of control, equity 


3.78 0 3.78


               Total other changes in equity -0.01 0 -0.01


            Total increase (decrease) in equity 4,193.34 3,968.37 4,193.34


         Other equity at end of period 8,517.3 4,323.96 355.59 8,517.3


Statement of changes in equity [Table] ..(5)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis] Other retained earning [Member] Money received against share warrants
[Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 3,968.37 0 0


               Changes in comprehensive income components 0


               Total comprehensive income 3,968.37 0 0


            Other changes in equity [Abstract] 
               Other additions to reserves 0 1,055.59 0


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0 0


                  Total deductions to reserves 0 0


               Increase (decrease) through changes in 
               ownership interests in subsidiaries that 
               do not result in loss of control, equity 


0


               Total other changes in equity 0 1,055.59 0


            Total increase (decrease) in equity 3,968.37 1,055.59 0


         Other equity at end of period 4,323.96 355.59 1,055.59 0
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Statement of changes in equity [Table] ..(6)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis]


Money received
against share


warrants
[Member]


Non-controlling interests [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 0 0


               Total comprehensive income 0 0


            Other changes in equity [Abstract] 
               Other additions to reserves 0 0


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0


                  Total deductions to reserves 0


               Total other changes in equity 0 0


            Total increase (decrease) in equity 0 0


         Other equity at end of period 0 0 0 0
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[320000] Cash flow statement, indirect


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


Statement of cash flows [Abstract] 
   Whether cash flow statement is applicable on company Yes Yes


   Cash flows from used in operating activities [Abstract] 
      Profit before tax 5,652.12 5,348.29


      Adjustments for reconcile profit (loss) [Abstract] 
         Adjustments for finance costs 495.25 201.44


         Adjustments for decrease (increase) in inventories -11,390.95 607.83


         Adjustments for decrease (increase) in trade receivables, current -7,361.18 687.14


         Adjustments for decrease (increase) in other current assets 3,845.34 -3,753.07


         Adjustments for other financial assets, current -6,396.1 237.66


         Adjustments for increase (decrease) in trade payables, current 6,199.1 -228.46


         Adjustments for increase (decrease) in other current liabilities 10,469.37 6.69


         Adjustments for increase (decrease) in other non-current liabilities 1,047.3 -1,980.54


         Adjustments for depreciation and amortisation expense 76.5 60.37


         Adjustments for provisions, current 483.09 109.89


         Adjustments for other financial liabilities, current -3,579.53 3,423.63


         Adjustments for interest income 419.77 315.02


         Share of profit and loss from partnership firm or association 
         of persons or limited liability partnerships 


-110.37 -89.8


         Total adjustments for reconcile profit (loss) -6,641.95 -1,032.24


      Net cash flows from (used in) operations -989.83 4,316.05


      Income taxes paid (refund) 987.37 771.04


      Other inflows (outflows) of cash -5.03 0.01


      Net cash flows from (used in) operating activities -1,982.23 3,545.02


   Cash flows from used in investing activities [Abstract] 
      Cash receipts from share of profits of partnership firm or 
      association of persons or limited liability partnerships 


110.37 89.8


      Purchase of property, plant and equipment 305.68 138.88


      Purchase of investment property 0 127.5


      Interest received 46.3 310.81


      Net cash flows from (used in) investing activities -149.01 134.23


   Cash flows from used in financing activities [Abstract] 
      Proceeds from issuing shares 2,466 0


      Proceeds from issuing other equity instruments 1,055.59 0


      Repayments of borrowings 862.89 3,122.68


      Interest paid 433.11 200.88


      Net cash flows from (used in) financing activities 2,225.59 -3,323.56


   Net increase (decrease) in cash and cash equivalents before effect of 
   exchange rate changes 


94.35 355.69


   Net increase (decrease) in cash and cash equivalents 94.35 355.69


   Cash and cash equivalents cash flow statement at end of period 484.26 389.91 34.22


[610100] Notes - List of accounting policies


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


Disclosure of significant accounting policies [TextBlock] Textual information (45) 
[See below]


Textual information (46) 
[See below]
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Textual information (45)


Disclosure of significant accounting policies [Text Block]


1.


CORPORATE INFORMATION 
Panorama Studios International Limited (the ‘Company’) was incorporated in India, under the Companies Act, 1956. The Company is a
renowned name within the Indian media and entertainment industry and is primarily engaged in the business of production and
distribution of Media Entertainment & Content. The financial statements of the Company are for the year ended 31 March 2024 and are
prepared in Indian Rupees being the functional currency. 


2. ACCOUNTING POLICIES 


a)


Basis of Preparation of Accounts 
The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have
been measured at fair value amount. 


The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to
comply with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of
the Companies Act, 2013. 


All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of
uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for
Cinematographic Film Equipment are debited to Revenue immediately upon acquisition. 


The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of
revenues and expenses during the year. 


The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year. 


b) 


Current versus non-current classification 
The company presents assets and liabilities in the balance sheet based on current/ non-current classification. 


An asset is treated as current when it is: 
Expected to be realized or intended to be sold or consumed in normal operating cycle; 
Expected to be realized within twelve months after the reporting period; 
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period; 
held primarily for the purpose of trading; and 
Carrying current portion of non-current financial assets. 


All other assets are classified as non-current. 


A liability is current when: 
It is expected to be settled in normal operating cycle; 
held primarily for the purpose of trading; 
It is due to be settled within twelve months after the reporting period; 
There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or 
It includes current portion of non-current financial liabilities. 


All other liabilities are classified as non-current. 


Deferred tax assets and liabilities are classified as non-current assets and liabilities. 


The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
company has identified twelve months as its operating cycle except in the case of Content under production and related activities
wherein the operating cycle is linked to the release of the content. 


Foreign currencies 


Functional and presentation currency: - 
Items included in the financial statements of the company are measured using the currency of the primary economic environment in
which the entity operates (‘the functional currency’). The  financial statements are presented in Indian Rupees (Rs.), which is the
company’s functional and presentation currency. 


Transactions and balances: - 
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c)


Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and
liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are
measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items
that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. 


Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at
which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary
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items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was
determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. 


d)


Fair value measurement 
The Company’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has
an established control framework with respect to the measurement of fair values. The management regularly reviews significant
unobservable inputs and valuation adjustments. 


All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 


Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 


Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable. 


Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 


(e)


Property, plant and equipment 
Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to
its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate
variations attributable to the assets. 


Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow the entity and the cost can be measured reliably. 


Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful
life of the assets as prescribed in Schedule II to the Companies Act, 2013. 


Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized. 


f)


Provisions and Contingencies 
Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. 


Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements. 


g)


Revenue Recognition 
The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable
that future economic benefits will flow to the entity; and when specific criteria have been met for the company’s activities, as described
below. 


Revenue from operation: - 
Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film
prints / positive tapes to customers as per terms of sale agreements 
Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily
Collection Reports (DCR) and /or Business statements. 
Other Operational Income is recognized on accrual basis as per terms of the respective contracts. 
Other income: - 
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 


In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to
accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted
only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard
in respect of recognition of revenue and prudential norms.


Inventories 
i) Inventories of under production content (content under production or content under distribution) and content completed and not
released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense
including producer’s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of
the content. 


The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content.
The above rate of amortization can be further amended based on management estimates. 
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h)


The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video
Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or
prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is
commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised
cost of such content rights. 


For Music Content - The Company recognizes all expenses related to release, marketing and promotion of a content immediately upon
incurrence in the period of release of the content & thereafter. The Company amortizes the cost of various rights, acquired or produced
by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released.
The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised
cost of such content rights. 


The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is
made in cases where accelerated write down is warranted. 


The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general
borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that
content. 


ii) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory. 
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In case of sale, any part of such acquired rights, the cost is amortised based on management estimates. 


i)


Borrowing Cost 


Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as
part of cost of production of such content and assets, respectively. 


A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. 


All other borrowing costs are charged to statement of profit and loss account. 


j)


Foreign Currency Transactions 
Transactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies
are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and
Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss
Account in the year the sales / realization of the film is recognized.


k) 


Taxation 
Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the
extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in
equity or other comprehensive income. 


Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or
substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years. 


Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to
apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled. 


Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws. 


The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed
at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the
deferred tax asset. 


Financial instrument: 


Financial assets 


Initial recognition and measurement 
The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or
an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the
Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value
plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at
fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is
recognized in statement of profit and loss). 


Subsequent Measurement 


Financial Assets at amortized cost: 
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. 


Financial assets at fair value through other comprehensive income (FVTOCI): 
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 


Financial assets at fair value through statement of profit and loss (FVTPL): 
Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair
value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest
income from these financial assets is included in other income. 


Impairment of financial assets: - 
The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and
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l) 


FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk. 


Expected credit loss ('ECL') impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the Statement of Profit and Loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet
presentation for various financial instruments is described below: 


Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset
meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount. 


Financial Liabilities 


Initial recognition and measurement 
All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable
cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost. 


Subsequent measurement: 
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 


Loans and borrowings: - 
After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest
rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance cost in the statement of statement of profit and loss. 


De-recognition of financial instruments 
The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the company's balance sheet when the obligation specified in the contract is discharged or cancelled or expires. 


Offsetting of financial instruments 
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously. 


l) 


Critical accounting estimates and judgements 
The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the
disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised. 


m)


Retirement Benefits 


The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end
of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method. 


The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation. 


Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period
in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity
and in the balance sheet. 


n)
Other Accounting Policies 
These are consistent with the generally accepted accounting practices. 
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Textual information (46)


Disclosure of significant accounting policies [Text Block]


1.


CORPORATE INFORMATION 
Panorama Studios International Limited (the 'Company') was incorporated in India, under the Companies Act, 1956. The Company is a
renowned name within the Indian media and entertainment industry and is primarily engaged in the business of production and
distribution of Media Entertainment & Content. The financial statements of the Company are for the year ended 31 March 2023 and are
prepared in Indian Rupees being the functional currency. 


2. ACCOUNTING POLICIES 


a)


Basis of Preparation of Accounts 
The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have
been measured at fair value amount. 


The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to
comply with the Indian Accounting standards ('IND AS'), including the Accounting Standards notified under the relevant provisions of
the Companies Act, 2013. 


All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of
uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for
Cinematographic Film Equipment are debited to Revenue immediately upon acquisition. 


The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of
revenues and expenses during the year. 


The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year. 


b) 


Current versus non-current classification 
The company presents assets and liabilities in the balance sheet based on current/ non-current classification. 


An asset is treated as current when it is: 
Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve months
after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period; held primarily for the purpose of trading; and Carrying current portion of non-current financial assets. 


All other assets are classified as non-current. 


A liability is current when: 
It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within twelve
months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period; or It includes current portion of non-current financial liabilities. 


All other liabilities are classified as non-current. 


Deferred tax assets and liabilities are classified as non-current assets and liabilities. 


The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
company has identified twelve months as its operating cycle except in the case of Content under production and related activities
wherein the operating cycle is linked to the release of the content. 


Foreign currencies 


Functional and presentation currency: - 
Items included in the financial statements of the company are measured using the currency of the primary economic environment in
which the entity operates ('the functional currency'). The financial statements are presented in Indian Rupees (Rs.), which is the
company's functional and presentation currency. 


Transactions and balances: - 
Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and
liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are
measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items
that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. 
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c)


Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at
which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary
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items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was
determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. 


d)


Fair value measurement 
The Company's accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has
an established control framework with respect to the measurement of fair values. The management regularly reviews significant
unobservable inputs and valuation adjustments. 


All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 


Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 


Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable. 


Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 


(e)


Property, plant and equipment 
Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to
its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate
variations attributable to the assets. 


Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow the entity and the cost can be measured reliably. 


Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful
life of the assets as prescribed in Schedule II to the Companies Act, 2013. 


Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized. 


f)


Provisions and Contingencies 
Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. 


Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements.


g)


Revenue Recognition 
The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable
that future economic benefits will flow to the entity; and when specific criteria have been met for the company's activities, as described
below. 


Revenue from operation: - 
Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film
prints / positive tapes to customers as per terms of sale agreements Realisation from exploitation of copyright for distributed content -
Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. Other
Operational Income is recognized on accrual basis as per terms of the respective contracts. 
Other income: - 
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 


In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to
accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted
only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard
in respect of recognition of revenue and prudential norms.


Inventories 
i) Inventories of under production content (content under production or content under distribution) and content completed and not
released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense
including producer's marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of
the content. 


The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content.
The above rate of amortization can be further amended based on management estimates. 


The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video
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h)


Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or
prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is
commercially exploited. Balance 20% is amortised over the period of four years. The inventory, thus, comprises of unamortised cost of
such content rights. 


The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is
made in cases where accelerated write down is warranted. 


The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general
borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that
content. 


ii) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory. 
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In case of sale, any part of such acquired rights, the cost is amortised based on management estimates. 


i)


Borrowing Cost 


Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as
part of cost of production of such content and assets, respectively. 


A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. 


All other borrowing costs are charged to statement of profit and loss account. 


j)


Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets and current
liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization
is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is
charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.


k) 


Taxation 
Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the
extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in
equity or other comprehensive income. 


Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or
substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years. 


Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to
apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled. 


Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws. 


The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed
at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the
deferred tax asset. 


Financial instrument: 


Financial assets 


Initial recognition and measurement 
The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or
an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the
Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value
plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at
fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is
recognized in statement of profit and loss). 


Subsequent Measurement 


Financial Assets at amortized cost: 
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. 


Financial assets at fair value through other comprehensive income (FVTOCI): 
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 


Financial assets at fair value through statement of profit and loss (FVTPL): 
Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair
value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest
income from these financial assets is included in other income. 


Impairment of financial assets: - 
The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and
FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk. 
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l) Expected credit loss (Rs.ECLRs.) impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head 'other expenses' in the P&L. The balance
sheet presentation for various financial instruments is described below: 


Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset
meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount. 


Financial Liabilities 


De-recognition of financial instrumentsInitial recognition and measurement 
All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable
cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost. 


Subsequent measurement: 
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 


Loans and borrowings: - 
After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest
rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance cost in the statement of statement of profit and loss. 


The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the companyRs.s balance sheet when the obligation specified in the contract is discharged or cancelled or expires. 


Offsetting of financial instruments 
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously. 


l) 


Critical accounting estimates and judgements 
The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the
disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised. 


m)


Retirement Benefits 


The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end
of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method. 


The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation. 


Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period
in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity
and in the balance sheet. 


n) Other Accounting PoliciesThese are consistent with the generally accepted accounting practices. 
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[610200] Notes - Corporate information and statement of IndAs compliance


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of corporate information notes and other explanatory information 
[TextBlock] 


   Statement of Ind AS compliance [TextBlock] Textual information (47) 
[See below]


Textual information (48) 
[See below]


      Whether there is any departure from Ind AS No No


      Whether there are reclassifications to comparative amounts No No


      Disclosure of significant accounting policies [TextBlock] Textual information (49) 
[See below]


Textual information (50) 
[See below]


Textual information (47)


Statement of Ind AS compliance [Text Block]


The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been
measured at fair value amount. 


The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply
with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of the
Companies Act, 2013. 


All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in
either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film
Equipment are debited to Revenue immediately upon acquisition. 


The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses
during the year. 


The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year. 
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Textual information (48)


Statement of Ind AS compliance [Text Block]


a)


Basis of Preparation of Accounts 


The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have
been measured at fair value amount. 


The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to
comply with the Indian Accounting standards ('IND AS'), including the Accounting Standards notified under the relevant provisions of
the Companies Act, 2013. 


All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of
uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for
Cinematographic Film Equipment are debited to Revenue immediately upon acquisition. 


The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of
revenues and expenses during the year. 


The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year. 







 


211


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Textual information (49)


Disclosure of significant accounting policies [Text Block]


1.


CORPORATE INFORMATION 
Panorama Studios International Limited (the ‘Company’) was incorporated in India, under the Companies Act, 1956. The Company is a
renowned name within the Indian media and entertainment industry and is primarily engaged in the business of production and
distribution of Media Entertainment & Content. The financial statements of the Company are for the year ended 31 March 2024 and are
prepared in Indian Rupees being the functional currency. 


2. ACCOUNTING POLICIES 


a)


Basis of Preparation of Accounts 
The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have
been measured at fair value amount. 


The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to
comply with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of
the Companies Act, 2013. 


All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of
uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for
Cinematographic Film Equipment are debited to Revenue immediately upon acquisition. 


The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of
revenues and expenses during the year. 


The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year. 


b) 


Current versus non-current classification 
The company presents assets and liabilities in the balance sheet based on current/ non-current classification. 


An asset is treated as current when it is: 
Expected to be realized or intended to be sold or consumed in normal operating cycle; 
Expected to be realized within twelve months after the reporting period; 
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period; 
held primarily for the purpose of trading; and 
Carrying current portion of non-current financial assets. 


All other assets are classified as non-current. 


A liability is current when: 
It is expected to be settled in normal operating cycle; 
held primarily for the purpose of trading; 
It is due to be settled within twelve months after the reporting period; 
There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or 
It includes current portion of non-current financial liabilities. 


All other liabilities are classified as non-current. 


Deferred tax assets and liabilities are classified as non-current assets and liabilities. 


The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
company has identified twelve months as its operating cycle except in the case of Content under production and related activities
wherein the operating cycle is linked to the release of the content. 


Foreign currencies 


Functional and presentation currency: - 
Items included in the financial statements of the company are measured using the currency of the primary economic environment in
which the entity operates (‘the functional currency’). The  financial statements are presented in Indian Rupees (Rs.), which is the
company’s functional and presentation currency. 


Transactions and balances: - 
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c)


Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and
liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are
measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items
that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. 


Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at
which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary
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items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was
determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. 


d)


Fair value measurement 
The Company’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has
an established control framework with respect to the measurement of fair values. The management regularly reviews significant
unobservable inputs and valuation adjustments. 


All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 


Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 


Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable. 


Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 


(e)


Property, plant and equipment 
Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to
its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate
variations attributable to the assets. 


Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow the entity and the cost can be measured reliably. 


Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful
life of the assets as prescribed in Schedule II to the Companies Act, 2013. 


Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized. 


f)


Provisions and Contingencies 
Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. 


Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements. 


g)


Revenue Recognition 
The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable
that future economic benefits will flow to the entity; and when specific criteria have been met for the company’s activities, as described
below. 


Revenue from operation: - 
Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film
prints / positive tapes to customers as per terms of sale agreements 
Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily
Collection Reports (DCR) and /or Business statements. 
Other Operational Income is recognized on accrual basis as per terms of the respective contracts. 
Other income: - 
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 


In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to
accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted
only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard
in respect of recognition of revenue and prudential norms.


Inventories 
i) Inventories of under production content (content under production or content under distribution) and content completed and not
released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense
including producer’s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of
the content. 


The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content.
The above rate of amortization can be further amended based on management estimates. 
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h)


The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video
Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or
prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is
commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised
cost of such content rights. 


For Music Content - The Company recognizes all expenses related to release, marketing and promotion of a content immediately upon
incurrence in the period of release of the content & thereafter. The Company amortizes the cost of various rights, acquired or produced
by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released.
The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised
cost of such content rights. 


The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is
made in cases where accelerated write down is warranted. 


The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general
borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that
content. 


ii) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory. 
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In case of sale, any part of such acquired rights, the cost is amortised based on management estimates. 


i)


Borrowing Cost 


Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as
part of cost of production of such content and assets, respectively. 


A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. 


All other borrowing costs are charged to statement of profit and loss account. 


j)


Foreign Currency Transactions 
Transactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies
are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and
Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss
Account in the year the sales / realization of the film is recognized.


k) 


Taxation 
Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the
extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in
equity or other comprehensive income. 


Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or
substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years. 


Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to
apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled. 


Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws. 


The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed
at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the
deferred tax asset. 


Financial instrument: 


Financial assets 


Initial recognition and measurement 
The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or
an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the
Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value
plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at
fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is
recognized in statement of profit and loss). 


Subsequent Measurement 


Financial Assets at amortized cost: 
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. 


Financial assets at fair value through other comprehensive income (FVTOCI): 
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 


Financial assets at fair value through statement of profit and loss (FVTPL): 
Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair
value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest
income from these financial assets is included in other income. 


Impairment of financial assets: - 
The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and
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l) 


FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk. 


Expected credit loss ('ECL') impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the Statement of Profit and Loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet
presentation for various financial instruments is described below: 


Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset
meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount. 


Financial Liabilities 


Initial recognition and measurement 
All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable
cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost. 


Subsequent measurement: 
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 


Loans and borrowings: - 
After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest
rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance cost in the statement of statement of profit and loss. 


De-recognition of financial instruments 
The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the company's balance sheet when the obligation specified in the contract is discharged or cancelled or expires. 


Offsetting of financial instruments 
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously. 


l) 


Critical accounting estimates and judgements 
The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the
disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised. 


m)


Retirement Benefits 


The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end
of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method. 


The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation. 


Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period
in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity
and in the balance sheet. 


n)
Other Accounting Policies 
These are consistent with the generally accepted accounting practices. 
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Textual information (50)


Disclosure of significant accounting policies [Text Block]


1.


CORPORATE INFORMATION 
Panorama Studios International Limited (the 'Company') was incorporated in India, under the Companies Act, 1956. The Company is a
renowned name within the Indian media and entertainment industry and is primarily engaged in the business of production and
distribution of Media Entertainment & Content. The financial statements of the Company are for the year ended 31 March 2023 and are
prepared in Indian Rupees being the functional currency. 


2. ACCOUNTING POLICIES 


a)


Basis of Preparation of Accounts 
The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have
been measured at fair value amount. 


The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to
comply with the Indian Accounting standards ('IND AS'), including the Accounting Standards notified under the relevant provisions of
the Companies Act, 2013. 


All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of
uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for
Cinematographic Film Equipment are debited to Revenue immediately upon acquisition. 


The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of
revenues and expenses during the year. 


The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year. 


b) 


Current versus non-current classification 
The company presents assets and liabilities in the balance sheet based on current/ non-current classification. 


An asset is treated as current when it is: 
Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve months
after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period; held primarily for the purpose of trading; and Carrying current portion of non-current financial assets. 


All other assets are classified as non-current. 


A liability is current when: 
It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within twelve
months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period; or It includes current portion of non-current financial liabilities. 


All other liabilities are classified as non-current. 


Deferred tax assets and liabilities are classified as non-current assets and liabilities. 


The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
company has identified twelve months as its operating cycle except in the case of Content under production and related activities
wherein the operating cycle is linked to the release of the content. 


Foreign currencies 


Functional and presentation currency: - 
Items included in the financial statements of the company are measured using the currency of the primary economic environment in
which the entity operates ('the functional currency'). The financial statements are presented in Indian Rupees (Rs.), which is the
company's functional and presentation currency. 


Transactions and balances: - 
Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and
liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are
measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items
that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. 
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c)


Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at
which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary
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items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was
determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. 


d)


Fair value measurement 
The Company's accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has
an established control framework with respect to the measurement of fair values. The management regularly reviews significant
unobservable inputs and valuation adjustments. 


All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 


Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 


Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable. 


Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 


(e)


Property, plant and equipment 
Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to
its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate
variations attributable to the assets. 


Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow the entity and the cost can be measured reliably. 


Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful
life of the assets as prescribed in Schedule II to the Companies Act, 2013. 


Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized. 


f)


Provisions and Contingencies 
Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. 


Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements.


g)


Revenue Recognition 
The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable
that future economic benefits will flow to the entity; and when specific criteria have been met for the company's activities, as described
below. 


Revenue from operation: - 
Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film
prints / positive tapes to customers as per terms of sale agreements Realisation from exploitation of copyright for distributed content -
Revenue is recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. Other
Operational Income is recognized on accrual basis as per terms of the respective contracts. 
Other income: - 
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 


In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to
accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted
only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard
in respect of recognition of revenue and prudential norms.


Inventories 
i) Inventories of under production content (content under production or content under distribution) and content completed and not
released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense
including producer's marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of
the content. 


The Company amortizes 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content.
The above rate of amortization can be further amended based on management estimates. 


The said amortization pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video
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h)


Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or
prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is
commercially exploited. Balance 20% is amortised over the period of four years. The inventory, thus, comprises of unamortised cost of
such content rights. 


The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is
made in cases where accelerated write down is warranted. 


The borrowing cost directly attributable to a content being produced is capitalized as part of the cost of the content. In case of general
borrowings, borrowing cost eligible for capitalisation for projects is determined by applying a borrowing rate to the expenditure on that
content. 


ii) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory. 
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In case of sale, any part of such acquired rights, the cost is amortised based on management estimates. 


i)


Borrowing Cost 


Borrowing costs directly attributable to the production of content, and acquisition or construction of qualifying assets are capitalized as
part of cost of production of such content and assets, respectively. 


A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. 


All other borrowing costs are charged to statement of profit and loss account. 


j)


Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets and current
liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization
is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is
charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.


k) 


Taxation 
Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the
extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in
equity or other comprehensive income. 


Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or
substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years. 


Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to
apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled. 


Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws. 


The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed
at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the
deferred tax asset. 


Financial instrument: 


Financial assets 


Initial recognition and measurement 
The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or
an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the
Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value
plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at
fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is
recognized in statement of profit and loss). 


Subsequent Measurement 


Financial Assets at amortized cost: 
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. 


Financial assets at fair value through other comprehensive income (FVTOCI): 
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 


Financial assets at fair value through statement of profit and loss (FVTPL): 
Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair
value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest
income from these financial assets is included in other income. 


Impairment of financial assets: - 
The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and
FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk. 
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l) Expected credit loss (Rs.ECLRs.) impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the Statement of Profit and Loss (P&L). This amount is reflected under the head 'other expenses' in the P&L. The balance
sheet presentation for various financial instruments is described below: 


Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset
meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount. 


Financial Liabilities 


De-recognition of financial instrumentsInitial recognition and measurement 
All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable
cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost. 


Subsequent measurement: 
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 


Loans and borrowings: - 
After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest
rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance cost in the statement of statement of profit and loss. 


The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the companyRs.s balance sheet when the obligation specified in the contract is discharged or cancelled or expires. 


Offsetting of financial instruments 
Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously. 


l) 


Critical accounting estimates and judgements 
The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the
disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised. 


m)


Retirement Benefits 


The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end
of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method. 


The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation. 


Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period
in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity
and in the balance sheet. 


n) Other Accounting PoliciesThese are consistent with the generally accepted accounting practices. 
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[610300] Notes - Accounting policies, changes in accounting estimates and errors


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of changes in accounting policies, accounting estimates and errors 
[TextBlock] 
   Disclosure of initial application of standards or interpretations 
   [TextBlock] 
      Whether initial application of an Ind AS has an effect on the 
      current period or any prior period 


No No


   Disclosure of voluntary change in accounting policy [TextBlock] 
      Whether there is any voluntary change in accounting policy No No


   Disclosure of changes in accounting estimates [TextBlock] 
      Whether there are changes in acounting estimates during the year No No


[400600] Notes - Property, plant and equipment


Disclosure of additional information about property plant and equipment [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Property, plant and equipment
[Member]


Furniture and fixtures [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned and leased assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


Refer to child
member


WDV
Refer to child
member


WDV


            Useful lives or depreciation rates, property, 
            plant and equipment 


Refer to child
member


Schedule II to the
Companies Act, 2013.


Refer to child
member


Schedule II to the
Companies Act, 2013.


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No


Disclosure of additional information about property plant and equipment [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned and leased assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


WDV WDV
Refer to child
member


WDV


            Useful lives or depreciation rates, property, 
            plant and equipment 


Schedule II to the
Companies Act,
2013.


Schedule II to the
Companies Act,
2013.


Refer to child
member


Schedule II to the
Companies Act, 2013.


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No
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Disclosure of additional information about property plant and equipment [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


Refer to child
member


WDV WDV WDV


            Useful lives or depreciation rates, property, 
            plant and equipment 


Refer to child
member


Schedule II to the
Companies Act, 2013.


Schedule II to the
Companies Act,
2013.


Schedule II to the
Companies Act,
2013.


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No


Disclosure of additional information about property plant and equipment [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


Refer to child
member


WDV WDV WDV


            Useful lives or depreciation rates, property, 
            plant and equipment 


Refer to child
member


Schedule II to the
Companies Act, 2013.


Schedule II to the
Companies Act,
2013.


Schedule II to the
Companies Act,
2013.


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No


Disclosure of additional information about property plant and equipment [Table] ..(5)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


Refer to child
member


WDV WDV WDV


            Useful lives or depreciation rates, property, 
            plant and equipment 


Refer to child
member


Schedule II to the
Companies Act, 2013.


Schedule II to the
Companies Act,
2013.


Schedule II to the
Companies Act,
2013.


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No
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Disclosure of additional information about property plant and equipment [Table] ..(6)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Other property, plant and equipment
[Member]


Other property, plant and equipment,
others [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned and leased assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


Refer to child
member


WDV
Refer to child
member


WDV


            Useful lives or depreciation rates, property, 
            plant and equipment 


Refer to child
member


Schedule II to the
Companies Act, 2013.


Refer to child
member


Schedule II to the
Companies Act, 2013.


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No


Disclosure of additional information about property plant and equipment [Table] ..(7)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Other property, plant and equipment,
others [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about property plant and equipment [Abstract] 
         Disclosure of additional information about property plant and equipment [Line items] 
            Depreciation method, property, plant and equipment WDV WDV


            Useful lives or depreciation rates, property, plant and equipment 
Schedule II to the
Companies Act,
2013.


Schedule II to the
Companies Act,
2013.


            Whether property, plant and equipment are stated at revalued amount No No


Disclosure of detailed information about property, plant and equipment [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying


amount [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


305.69 138.88 305.69


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-76.51 -60.36


                     Total Depreciation property plant and 
                     equipment 


-76.51 -60.36


                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 


0 0


                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


229.18 78.52 305.69


               Property, plant and equipment at end of 
               period 


469.37 240.19 161.67 614.91
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Disclosure of detailed information about property, plant and equipment [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and


impairment [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


138.88


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


76.51 60.36


                     Total Depreciation property plant and 
                     equipment 


76.51 60.36


                  Total increase (decrease) in property, 
                  plant and equipment 


138.88 76.51 60.36


               Property, plant and equipment at end of 
               period 


309.22 170.34 145.54 69.03


Disclosure of detailed information about property, plant and equipment [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis]
Property, plant
and equipment


[Member]
Furniture and fixtures [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased
assets [Member]


Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated
depreciation and


impairment
[Member]


Carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


2.23 0.19


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-0.35 -0.03


                     Total Depreciation property plant and 
                     equipment 


-0.35 -0.03


                  Total increase (decrease) in property, 
                  plant and equipment 


1.88 0.16


               Property, plant and equipment at end of 
               period 


8.67 2.04 0.16 0
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Disclosure of detailed information about property, plant and equipment [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Gross carrying amount [Member]


Accumulated
depreciation and


impairment
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


2.23 0.19


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


0.35


                     Total Depreciation property plant and 
                     equipment 


0.35


                  Total increase (decrease) in property, 
                  plant and equipment 


2.23 0.19 0.35


               Property, plant and equipment at end of 
               period 


2.42 0.19 0 0.38


Disclosure of detailed information about property, plant and equipment [Table] ..(5)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Accumulated depreciation and


impairment [Member]
Carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


2.23 0.19


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


0.03 -0.35 -0.03


                     Total Depreciation property plant and 
                     equipment 


0.03 -0.35 -0.03


                  Total increase (decrease) in property, 
                  plant and equipment 


0.03 1.88 0.16


               Property, plant and equipment at end of 
               period 


0.03 0 2.04 0.16
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Disclosure of detailed information about property, plant and equipment [Table] ..(6)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount


[Member]
Gross carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


2.23 0.19


                  Total increase (decrease) in property, 
                  plant and equipment 


2.23 0.19


               Property, plant and equipment at end of 
               period 


0 2.42 0.19 0


Disclosure of detailed information about property, plant and equipment [Table] ..(7)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned and leased
assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated depreciation and impairment [Member] Carrying amount
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


0.35 0.03 -28.42


                     Total Depreciation property plant and 
                     equipment 


0.35 0.03 -28.42


                  Total increase (decrease) in property, 
                  plant and equipment 


0.35 0.03 -28.42


               Property, plant and equipment at end of 
               period 


0.38 0.03 0 81.36
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Disclosure of detailed information about property, plant and equipment [Table] ..(8)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


133.72 0 133.72


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-23.94


                     Total Depreciation property plant and 
                     equipment 


-23.94


                  Total increase (decrease) in property, 
                  plant and equipment 


109.78 0 133.72


               Property, plant and equipment at end of 
               period 


109.78 0 133.72 133.72


Disclosure of detailed information about property, plant and equipment [Table] ..(9)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying


amount [Member]
Accumulated depreciation and impairment [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


28.42 23.94


                     Total Depreciation property plant and 
                     equipment 


28.42 23.94


                  Total increase (decrease) in property, 
                  plant and equipment 


28.42 23.94


               Property, plant and equipment at end of 
               period 


0 52.36 23.94 0
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Disclosure of detailed information about property, plant and equipment [Table] ..(10)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying


amount [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 133.72 0


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-28.42 -23.94


                     Total Depreciation property plant and 
                     equipment 


-28.42 -23.94


                  Total increase (decrease) in property, 
                  plant and equipment 


-28.42 109.78 0


               Property, plant and equipment at end of 
               period 


81.36 109.78 0 133.72


Disclosure of detailed information about property, plant and equipment [Table] ..(11)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and


impairment [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


133.72


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


28.42 23.94


                     Total Depreciation property plant and 
                     equipment 


28.42 23.94


                  Total increase (decrease) in property, 
                  plant and equipment 


133.72 28.42 23.94


               Property, plant and equipment at end of 
               period 


133.72 0 52.36 23.94
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Disclosure of detailed information about property, plant and equipment [Table] ..(12)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member] Motor vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets
[Member]


Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated
depreciation and


impairment
[Member]


Carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 133.72


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-28.42 -23.94


                     Total Depreciation property plant and 
                     equipment 


-28.42 -23.94


                  Total increase (decrease) in property, 
                  plant and equipment 


-28.42 109.78


               Property, plant and equipment at end of 
               period 


0 81.36 109.78 0


Disclosure of detailed information about property, plant and equipment [Table] ..(13)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Gross carrying amount [Member]


Accumulated
depreciation and


impairment
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 133.72


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


28.42


                     Total Depreciation property plant and 
                     equipment 


28.42


                  Total increase (decrease) in property, 
                  plant and equipment 


0 133.72 28.42


               Property, plant and equipment at end of 
               period 


133.72 133.72 0 52.36







 


232


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Disclosure of detailed information about property, plant and equipment [Table] ..(14)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Accumulated depreciation and


impairment [Member]
Carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 133.72


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


23.94 -28.42 -23.94


                     Total Depreciation property plant and 
                     equipment 


23.94 -28.42 -23.94


                  Total increase (decrease) in property, 
                  plant and equipment 


23.94 -28.42 109.78


               Property, plant and equipment at end of 
               period 


23.94 0 81.36 109.78


Disclosure of detailed information about property, plant and equipment [Table] ..(15)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount


[Member]
Gross carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 133.72


                  Total increase (decrease) in property, 
                  plant and equipment 


0 133.72


               Property, plant and equipment at end of 
               period 


0 133.72 133.72 0
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Disclosure of detailed information about property, plant and equipment [Table] ..(16)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Motor vehicles [Member] Office equipment
[Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned and leased
assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated depreciation and impairment [Member] Carrying amount
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


1.68


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


28.42 23.94 -1.5


                     Total Depreciation property plant and 
                     equipment 


28.42 23.94 -1.5


                  Total increase (decrease) in property, 
                  plant and equipment 


28.42 23.94 0.18


               Property, plant and equipment at end of 
               period 


52.36 23.94 0 2.58


Disclosure of detailed information about property, plant and equipment [Table] ..(17)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 1.68 0


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-1.97


                     Total Depreciation property plant and 
                     equipment 


-1.97


                  Total increase (decrease) in property, 
                  plant and equipment 


-1.97 1.68 0


               Property, plant and equipment at end of 
               period 


2.4 4.37 6.25 4.57
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Disclosure of detailed information about property, plant and equipment [Table] ..(18)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying


amount [Member]
Accumulated depreciation and impairment [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


1.5 1.97


                     Total Depreciation property plant and 
                     equipment 


1.5 1.97


                  Total increase (decrease) in property, 
                  plant and equipment 


1.5 1.97


               Property, plant and equipment at end of 
               period 


4.57 3.67 2.17 0.2


Disclosure of detailed information about property, plant and equipment [Table] ..(19)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying


amount [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


1.68 0 1.68


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-1.5 -1.97


                     Total Depreciation property plant and 
                     equipment 


-1.5 -1.97


                  Total increase (decrease) in property, 
                  plant and equipment 


0.18 -1.97 1.68


               Property, plant and equipment at end of 
               period 


2.58 2.4 4.37 6.25







 


235


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Disclosure of detailed information about property, plant and equipment [Table] ..(20)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and


impairment [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


1.5 1.97


                     Total Depreciation property plant and 
                     equipment 


1.5 1.97


                  Total increase (decrease) in property, 
                  plant and equipment 


0 1.5 1.97


               Property, plant and equipment at end of 
               period 


4.57 4.57 3.67 2.17


Disclosure of detailed information about property, plant and equipment [Table] ..(21)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Office equipment
[Member]


Computer equipments [Member]


Sub classes of property, plant and equipment [Axis] Owned assets
[Member]


Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated
depreciation and


impairment
[Member]


Carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


12.24 3.05


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-7.01 -2.07


                     Total Depreciation property plant and 
                     equipment 


-7.01 -2.07


                  Total increase (decrease) in property, 
                  plant and equipment 


5.23 0.98


               Property, plant and equipment at end of 
               period 


0.2 7.8 2.57 1.59
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Disclosure of detailed information about property, plant and equipment [Table] ..(22)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Gross carrying amount [Member]


Accumulated
depreciation and


impairment
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


12.24 3.05


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


7.01


                     Total Depreciation property plant and 
                     equipment 


7.01


                  Total increase (decrease) in property, 
                  plant and equipment 


12.24 3.05 7.01


               Property, plant and equipment at end of 
               period 


18.14 5.9 2.85 10.34


Disclosure of detailed information about property, plant and equipment [Table] ..(23)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Accumulated depreciation and


impairment [Member]
Carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


12.24 3.05


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


2.07 -7.01 -2.07


                     Total Depreciation property plant and 
                     equipment 


2.07 -7.01 -2.07


                  Total increase (decrease) in property, 
                  plant and equipment 


2.07 5.23 0.98


               Property, plant and equipment at end of 
               period 


3.33 1.26 7.8 2.57
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Disclosure of detailed information about property, plant and equipment [Table] ..(24)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount


[Member]
Gross carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


12.24 3.05


                  Total increase (decrease) in property, 
                  plant and equipment 


12.24 3.05


               Property, plant and equipment at end of 
               period 


1.59 18.14 5.9 2.85


Disclosure of detailed information about property, plant and equipment [Table] ..(25)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Computer equipments [Member]


Other property,
plant and
equipment
[Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned and leased
assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated depreciation and impairment [Member] Carrying amount
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


7.01 2.07 -39.23


                     Total Depreciation property plant and 
                     equipment 


7.01 2.07 -39.23


                  Total increase (decrease) in property, 
                  plant and equipment 


7.01 2.07 250.31


               Property, plant and equipment at end of 
               period 


10.34 3.33 1.26 375.59
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Disclosure of detailed information about property, plant and equipment [Table] ..(26)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


1.92 289.54 1.92


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-32.35


                     Total Depreciation property plant and 
                     equipment 


-32.35


                  Total increase (decrease) in property, 
                  plant and equipment 


-30.43 289.54 1.92


               Property, plant and equipment at end of 
               period 


125.28 155.71 454.38 164.84


Disclosure of detailed information about property, plant and equipment [Table] ..(27)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying


amount [Member]
Accumulated depreciation and impairment [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


39.23 32.35


                     Total Depreciation property plant and 
                     equipment 


39.23 32.35


                  Total increase (decrease) in property, 
                  plant and equipment 


39.23 32.35


               Property, plant and equipment at end of 
               period 


162.92 78.79 39.56 7.21
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Disclosure of detailed information about property, plant and equipment [Table] ..(28)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying


amount [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54 1.92 289.54


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-39.23 -32.35


                     Total Depreciation property plant and 
                     equipment 


-39.23 -32.35


                  Total increase (decrease) in property, 
                  plant and equipment 


250.31 -30.43 289.54


               Property, plant and equipment at end of 
               period 


375.59 125.28 155.71 454.38


Disclosure of detailed information about property, plant and equipment [Table] ..(29)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and


impairment [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


1.92


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


39.23 32.35


                     Total Depreciation property plant and 
                     equipment 


39.23 32.35


                  Total increase (decrease) in property, 
                  plant and equipment 


1.92 39.23 32.35


               Property, plant and equipment at end of 
               period 


164.84 162.92 78.79 39.56
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Disclosure of detailed information about property, plant and equipment [Table] ..(30)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis]


Other property,
plant and
equipment
[Member]


Other property, plant and equipment, others [Member]


Sub classes of property, plant and equipment [Axis] Owned assets
[Member]


Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated
depreciation and


impairment
[Member]


Carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Nature of other property plant and equipment 
            others 


Refer to child
member


cinemotographic film
equipment


            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54 1.92


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-39.23 -32.35


                     Total Depreciation property plant and 
                     equipment 


-39.23 -32.35


                  Total increase (decrease) in property, 
                  plant and equipment 


250.31 -30.43


               Property, plant and equipment at end of 
               period 


7.21 375.59 125.28 155.71


Disclosure of detailed information about property, plant and equipment [Table] ..(31)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment, others [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Gross carrying amount [Member]


Accumulated
depreciation and


impairment
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Nature of other property plant and equipment 
            others 


Refer to child
member


cinemotographic film
equipment


Refer to child
member


            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54 1.92


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


39.23


                     Total Depreciation property plant and 
                     equipment 


39.23


                  Total increase (decrease) in property, 
                  plant and equipment 


289.54 1.92 39.23


               Property, plant and equipment at end of 
               period 


454.38 164.84 162.92 78.79
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Disclosure of detailed information about property, plant and equipment [Table] ..(32)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment, others [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Accumulated depreciation and


impairment [Member]
Carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Nature of other property plant and equipment 
            others 


cinemotographic film
equipment


Cinemotographic
Film Equipments


cinemotographic film
equipment


            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54 1.92


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


32.35 -39.23 -32.35


                     Total Depreciation property plant and 
                     equipment 


32.35 -39.23 -32.35


                  Total increase (decrease) in property, 
                  plant and equipment 


32.35 250.31 -30.43


               Property, plant and equipment at end of 
               period 


39.56 7.21 375.59 125.28


Disclosure of detailed information about property, plant and equipment [Table] ..(33)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment, others [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount


[Member]
Gross carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Nature of other property plant and equipment 
            others 


Cinemotographic Film
Equipments


cinemotographic film
equipment0


            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54 1.92


                  Total increase (decrease) in property, 
                  plant and equipment 


289.54 1.92


               Property, plant and equipment at end of 
               period 


155.71 454.38 164.84 162.92
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Disclosure of detailed information about property, plant and equipment [Table] ..(34)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment, others [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying amount [Axis] Accumulated depreciation and impairment [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, plant and equipment 
      [Abstract] 
         Disclosure of detailed information about property, plant and 
         equipment [Line items] 


            Nature of other property plant and equipment others Cinemotographic Film
Equipments


cinemotographic film
equipment


            Reconciliation of changes in property, plant and equipment 
            [Abstract] 
               Changes in property, plant and equipment [Abstract] 
                  Depreciation, property, plant and equipment [Abstract] 
                     Depreciation recognised in profit or loss 39.23 32.35


                     Total Depreciation property plant and equipment 39.23 32.35


                  Total increase (decrease) in property, plant and equipment 39.23 32.35


               Property, plant and equipment at end of period 78.79 39.56 7.21


[612100] Notes - Impairment of assets


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of impairment of assets [TextBlock] 
   Disclosure of impairment loss and reversal of impairment loss [TextBlock] 
      Whether there is any impairment loss or reversal of impairment loss 
      during the year 


No No


   Disclosure of information for impairment loss recognised or reversed 
   for individual Assets or cash-generating unit [TextBlock] 
      Whether impairment loss recognised or reversed for individual Assets 
      or cash-generating unit 


No No


[400700] Notes - Investment property


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of investment property [TextBlock] 
   Depreciation method, investment property, cost model NA NA


   Useful lives or depreciation rates, investment property, cost model NA   NA


[400900] Notes - Other intangible assets


Disclosure of detailed information about other intangible assets [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of other intangible assets [Axis] Company other intangible assets
[Member]


Sub classes of other intangible assets [Axis]
Internally generated and other than


internally generated intangible assets
[Member]


Carrying amount accumulated amortization and impairment and gross carrying amount [Axis] Carrying amount [Member]


31/03/2024 31/03/2023
      Disclosure of detailed information about other intangible assets [Abstract] 
         Disclosure of detailed information about other intangible assets [Line items] 
            Reconciliation of changes in other intangible assets [Abstract] 
               Other intangible assets at end of period 0 0







 


243


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of other intangible assets [TextBlock] 
   Disclosure of detailed information about other intangible assets 
   [TextBlock] 
   Disclosure of intangible assets with indefinite useful life [TextBlock] 
      Whether there are intangible assets with indefinite useful life No No


[401000] Notes - Biological assets other than bearer plants


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of biological assets, agriculture produce at point of 
harvest and government grants related to biological assets 
[TextBlock] 
   Depreciation method, biological assets other than bearer plants, at cost NA   NA


   Useful lives or depreciation rates, biological assets other than bearer 
   plants, at cost 


NA   NA


[611100] Notes - Financial instruments


Disclosure of financial liabilities [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of financial liabilities [Axis] Financial liabilities at amortised cost, class [Member]


Categories of financial liabilities [Axis] Financial liabilities, category [Member] Financial liabilities at amortised cost,
category [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
      Disclosure of financial liabilities [Abstract] 
         Disclosure of financial liabilities [Line items] 
            Financial liabilities 10,176.73 8,357.9 10,176.73 8,357.9


            Financial liabilities, at fair value 0 0 0 0


Disclosure of financial assets [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of financial assets [Axis] Financial assets at amortised cost, class
[Member]


Corporate loans [Member]


Categories of financial assets [Axis] Financial assets, category [Member] Financial assets, category [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 20,629.61 7,451.8 4,178.4 5,225.7


            Financial assets, at fair value 0 0 0 0


            Description of other financial assets at 
            amortised cost class 


Refer to child
member


Refer to child
member


Refer to child
member


Refer to child
member


            Description of other financial assets at fair 
            value class 


Refer to child
member


Refer to child
member


Refer to child
member


Refer to child
member
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Disclosure of financial assets [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of financial assets [Axis] Corporate loans [Member] Trade receivables [Member]


Categories of financial assets [Axis] Financial assets at amortised cost,
category [Member]


Financial assets, category [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 4,178.4 5,225.7 8,340.79 979.61


            Financial assets, at fair value 0 0 0 0


            Description of other financial assets at 
            amortised cost class 


Loans Loans
Refer to child
member


Refer to child
member


            Description of other financial assets at fair 
            value class 


NA NA
Refer to child
member


Refer to child
member


Disclosure of financial assets [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of financial assets [Axis] Trade receivables [Member] Other financial assets at amortised cost
class [Member]


Categories of financial assets [Axis] Financial assets at amortised cost,
category [Member]


Financial assets, category [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 8,340.79 979.61 8,110.42 1,246.49


            Financial assets, at fair value 0 0 0 0


            Description of other financial assets at 
            amortised cost class 


Trade receivable Trade receivable
Refer to child
member


Refer to child
member


            Description of other financial assets at fair 
            value class 


NA NA
Refer to child
member


Refer to child
member


Disclosure of financial assets [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of financial assets [Axis] Other financial assets at amortised cost class 1 [Member]


Categories of financial assets [Axis] Financial assets, category [Member] Financial assets at amortised cost,
category [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 484.26 389.91 484.26 389.91


            Financial assets, at fair value 0 0 0 0


            Description of other financial assets at 
            amortised cost class 


Refer to child
member


Refer to child
member


Cash & cash
equivalents


Cash & cash
equivalents


            Description of other financial assets at fair 
            value class 


Refer to child
member


Refer to child
member


NA NA


Disclosure of financial assets [Table] ..(5)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of financial assets [Axis] Other financial assets at amortised cost class 2 [Member]


Categories of financial assets [Axis] Financial assets, category [Member] Financial assets at amortised cost,
category [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 7,177.22 407.64 7,177.22 407.64


            Financial assets, at fair value 0 0 0 0


            Description of other financial assets at 
            amortised cost class 


Refer to child
member


Refer to child
member


Others Others


            Description of other financial assets at fair 
            value class 


Refer to child
member


Refer to child
member


NA NA
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Disclosure of financial assets [Table] ..(6)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of financial assets [Axis] Other financial assets at amortised cost class 3 [Member]


Categories of financial assets [Axis] Financial assets, category [Member] Financial assets at amortised cost,
category [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 448.94 448.94 448.94 448.94


            Financial assets, at fair value 0 0 0 0


            Description of other financial assets at 
            amortised cost class 


Refer to child
member


Refer to child
member


Investments Investments


            Description of other financial assets at fair 
            value class 


Refer to child
member


Refer to child
member


NA NA


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of financial instruments [TextBlock] 
   Disclosure of financial assets [TextBlock] 
      Disclosure of financial assets [Abstract] 
   Disclosure of financial liabilities [TextBlock] 
      Disclosure of financial liabilities [Abstract] 
   Income, expense, gains or losses of financial instruments [Abstract] 
      Gains (losses) on financial instruments [Abstract] 
         Total gains (losses) on financial liabilities at fair value 
         through profit or loss 


0 0


   Disclosure of credit risk [TextBlock] 
      Disclosure of reconciliation of changes in loss allowance and 
      explanation of changes in gross carrying amount for financial 
      instruments [TextBlock] 
         Disclosure of reconciliation of changes in loss allowance 
         and explanation of changes in gross carrying amount for 
         financial instruments [Abstract] 
      Disclosure of credit risk exposure [TextBlock] 
         Disclosure of credit risk exposure [Abstract] 
      Disclosure of provision matrix [TextBlock] 
         Disclosure of provision matrix [Abstract] 
   Disclosure of financial instruments by type of interest rate [TextBlock] 
      Disclosure of financial instruments by type of interest rate [Abstract] 
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[400400] Notes - Non-current investments


Details of non-current investments [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of non-current investments [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Non-current investments [Abstract] 
      Disclosure of details of non-current investments 
      [Abstract] 
         Details of non-current investments [Line items] 


            Type of non-current investments Other non-current
investments


Other non-current
investments


Investment in
subsidiaries equity
instruments


Investment in
subsidiaries equity
instruments


            Class of non-current investments Other investments Other investments Other investments Other investments


            Nature of non-current investments INVESTMENT IN
SUBSIDIARY


INVESTMENT IN
SUBSIDIARY


INVESTMENT IN
SUBSIDIARY


INVESTMENT IN
SUBSIDIARY


            Non-current investments 1 1 153 153


            Name of body corporate in whom investment has 
            been made 


Capital with Brain
on Rent LLP


Capital with Brain on
Rent LLP


Equity Shares of
Panorama Music
Pvt Ltd


Equity Shares of
Panorama Music Pvt
Ltd


            Details of whether such body corporate is 
            subsidiary, associate, joint venture or 
            controlled special purpose entity 


Subsidiary
Company


Subsidiary Company
Subsidiary
Company


Subsidiary Company


            Number of shares of non-current investment 
            made in body corporate 


[shares] 0 [shares] 0 [shares] 0 [shares] 0


Details of non-current investments [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of non-current investments [Axis] 3 4


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Non-current investments [Abstract] 
      Disclosure of details of non-current investments 
      [Abstract] 
         Details of non-current investments [Line items] 


            Type of non-current investments 
Investment in
subsidiaries equity
instruments


Investment in
subsidiaries equity
instruments


Other non-current
investments


Other non-current
investments


            Class of non-current investments Other investments Other investments Other investments Other investments


            Nature of non-current investments INVESTMENT IN
SUBSIDIARY


INVESTMENT IN
SUBSIDIARY


INVESTMENT IN
SUBSIDIARY LLP


INVESTMENT IN
SUBSIDIARY LLP


            Non-current investments 289.84 289.84 5.1 5.1


            Name of body corporate in whom investment has 
            been made 


Equity Shares of
Panorama Studios
Pvt Ltd


Equity Shares of
Panorama Studios
Pvt Ltd


Capital with
Panorama Studios
Distribution LLP


Capital with
Panorama Studios
Distribution LLP


            Details of whether such body corporate is 
            subsidiary, associate, joint venture or 
            controlled special purpose entity 


Subsidiary
Company


Subsidiary Company
Subsidiary
Company


Subsidiary Company


            Number of shares of non-current investment 
            made in body corporate 


[shares] 11,612 [shares] 11,612 [shares] 0 [shares] 0


Unless otherwise specified, all monetary values are in Lakhs of INR
31/03/2024 31/03/2023


Disclosure of notes on non-current investments explanatory [TextBlock] 
      Aggregate amount of quoted non-current investments 0 0


      Market value of quoted non-current investments 0 0


      Aggregate amount of unquoted non-current investments 448.94 448.94


      Aggregate provision for diminution in value of non-current investments 0 0
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[400500] Notes - Current investments


Unless otherwise specified, all monetary values are in Lakhs of INR
31/03/2024 31/03/2023


Disclosure of notes on current investments explanatory [TextBlock] 
      Aggregate amount of quoted current investments 0 0


      Market value of quoted current investments 0 0


      Aggregate amount of unquoted current investments 0 0


      Aggregate provision for diminution in value of current investments 0 0


[611600] Notes - Non-current asset held for sale and discontinued operations


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of non-current assets held for sale and discontinued operations 
[TextBlock] 
         Net cash flows from (used in) operating activities, continuing 
         operations 


-1,982.23 3,545.02


         Net cash flows from (used in) operating activities -1,982.23 3,545.02


         Net cash flows from (used in) investing activities, continuing 
         operations 


-149.01 134.23


         Net cash flows from (used in) investing activities -149.01 134.23


         Net cash flows from (used in) financing activities, continuing 
         operations 


2,225.59 -3,323.56


         Net cash flows from (used in) financing activities 2,225.59 -3,323.56
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[400100] Notes - Equity share capital


Disclosure of classes of equity share capital [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of equity share capital [Axis] Equity shares [Member] Equity shares 1
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
   Disclosure of classes of equity share capital [Abstract] 
      Disclosure of classes of equity share capital [Line 
      items] 
         Type of share EQUITY


         Number of shares authorised [shares] 1,60,00,000 [shares] 1,60,00,000 [shares] 1,60,00,000


         Value of shares authorised 1,600 1,600 1,600


         Number of shares issued [shares] 1,33,46,750 [shares] 1,24,46,750 [shares] 1,33,46,750


         Value of shares issued 1,334.675 1,244.675 1,334.675


         Number of shares subscribed and fully paid [shares] 1,33,46,750 [shares] 1,24,46,750 [shares] 1,33,46,750


         Value of shares subscribed and fully paid 1,334.675 1,244.675 1,334.675


         Number of shares subscribed but not fully paid [shares] 0 [shares] 0 [shares] 0


         Value of shares subscribed but not fully paid 0 0 0


         Total number of shares subscribed [shares] 1,33,46,750 [shares] 1,24,46,750 [shares] 1,33,46,750


         Total value of shares subscribed 1,334.675 1,244.675 1,334.675


         Value of shares paid-up [Abstract] 
            Number of shares paid-up [shares] 1,33,46,750 [shares] 1,24,46,750 [shares] 1,33,46,750


            Value of shares called 1,334.675 1,244.675 1,334.675


            Calls unpaid [Abstract] 
               Calls unpaid by directors and officers 
               [Abstract] 
                  Calls unpaid by directors 0 0 0


                  Calls unpaid by officers 0 0 0


                  Total calls unpaid by directors and 
                  officers 


0 0 0


               Calls unpaid by others 0 0 0


               Total calls unpaid 0 0 0


            Forfeited shares 0 0 0


            Forfeited shares reissued 0 0 0


            Value of shares paid-up 1,334.675 1,244.675 1,334.675


         Par value per share [INR/shares] 10


         Amount per share called in case shares not fully 
         called 


[INR/shares] 0


         Reconciliation of number of shares outstanding 
         [Abstract] 
            Changes in number of shares outstanding 
            [Abstract] 
               Increase in number of shares outstanding 
               [Abstract] 
                  Number of shares issued in public offering [shares] 0 [shares] 0 [shares] 0


                  Number of shares issued as bonus shares [shares] 0 [shares] 0 [shares] 0


                  Number of shares issued as rights [shares] 0 [shares] 0 [shares] 0


                  Number of shares issued in private 
                  placement arising out of conversion of 
                  debentures preference shares during 
                  period 


[shares] 0 [shares] 0 [shares] 0


                  Number of shares issued in other private 
                  placement 


[shares] 0 [shares] 0 [shares] 0


                  Number of shares issued as preferential 
                  allotment arising out of conversion of 
                  debentures preference shares during 
                  period 


[shares] 0 [shares] 0 [shares] 0


                  Number of shares issued as other 
                  preferential allotment 


[shares] 9,00,000 [shares] 0 [shares] 9,00,000


                  Number of shares issued in shares based 
                  payment transactions 


[shares] 0 [shares] 0 [shares] 0


                  Number of shares issued under scheme of 
                  amalgamation 


[shares] 0 [shares] 0 [shares] 0


                  Number of other issues of shares [shares] 0 [shares] 0 [shares] 0
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                  Number of shares issued under employee 
                  stock option plan 


[shares] 0 [shares] 0 [shares] 0


                  Number of other issue of shares 
                  arising out of conversion of 
                  securities 


[shares] 0 [shares] 0 [shares] 0


                  Total aggregate number of shares issued 
                  during period 


[shares] 9,00,000 [shares] 0 [shares] 9,00,000


               Decrease in number of shares during period 
               [Abstract] 
                  Number of shares bought back or treasury 
                  shares 


[shares] 0 [shares] 0 [shares] 0


                  Other decrease in number of shares [shares] 0 [shares] 0 [shares] 0


                  Total decrease in number of shares during 
                  period 


[shares] 0 [shares] 0 [shares] 0


               Total increase (decrease) in number of 
               shares outstanding 


[shares] 9,00,000 [shares] 0 [shares] 9,00,000


            Number of shares outstanding at end of period [shares] 1,33,46,750 [shares] 1,24,46,750 [shares] 1,24,46,750 [shares] 1,33,46,750


         Reconciliation of value of shares outstanding 
         [Abstract] 
            Changes in equity share capital [Abstract] 
               Increase in equity share capital during 
               period [Abstract] 
                  Amount of public issue during period 0 0 0


                  Amount of bonus issue during period 0 0 0


                  Amount of rights issue during period 0 0 0


                  Amount of private placement issue 
                  arising out of conversion of debentures 
                  preference shares during period 


0 0 0


                  Amount of other private placement issue 
                  during period 


0 0 0


                  Amount of preferential allotment issue 
                  arising out of conversion of debentures 
                  preference shares during period 


0 0 0


                  Amount of other preferential allotment 
                  issue during period 


90 0 90


                  Amount of share based payment 
                  transactions during period 


0 0 0


                  Amount of issue under scheme of 
                  amalgamation during period 


0 0 0


                  Amount of other issues during period 0 0 0


                  Amount of shares issued under employee 
                  stock option plan 


0 0 0


                  Amount of other issue arising out of 
                  conversion of securities during 
                  period 


0 0 0


                  Total aggregate amount of increase 
                  in equity share capital during period 


90 0 90


               Decrease in equity share capital during 
               period [Abstract] 
                  Decrease in amount of treasury shares 
                  or shares bought back 


0 0 0


                  Other decrease in amount of shares 0 0 0


                  Total decrease in equity share capital 
                  during period 


0 0 0


               Total increase (decrease) in share capital 90 0 90


            Equity share capital at end of period 1,334.675 1,244.675 1,244.675 1,334.675


         Details of application money received for 
         allotment of securities and due for refund and 
         interest accrued thereon [Abstract] 
            Application money received for allotment of 
            securities and due for refund and interest 
            accrued thereon [Abstract] 
               Total application money received for 
               allotment of securities and due for refund 
               and interest accrued thereon 


0 0 0


         Type of share EQUITY
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Disclosure of classes of equity share capital [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


   Disclosure of classes of equity share capital [Abstract] 
      Disclosure of classes of equity share capital [Line items] 
         Type of share EQUITY


         Number of shares authorised [shares] 1,60,00,000


         Value of shares authorised 1,600


         Number of shares issued [shares] 1,24,46,750


         Value of shares issued 1,244.675


         Number of shares subscribed and fully paid [shares] 1,24,46,750


         Value of shares subscribed and fully paid 1,244.675


         Number of shares subscribed but not fully paid [shares] 0


         Value of shares subscribed but not fully paid 0


         Total number of shares subscribed [shares] 1,24,46,750


         Total value of shares subscribed 1,244.675


         Value of shares paid-up [Abstract] 
            Number of shares paid-up [shares] 1,24,46,750


            Value of shares called 1,244.675


            Calls unpaid [Abstract] 
               Calls unpaid by directors and officers [Abstract] 
                  Calls unpaid by directors 0


                  Calls unpaid by officers 0


                  Total calls unpaid by directors and officers 0


               Calls unpaid by others 0


               Total calls unpaid 0


            Forfeited shares 0


            Forfeited shares reissued 0


            Value of shares paid-up 1,244.675


         Par value per share [INR/shares] 10


         Amount per share called in case shares not fully called [INR/shares] 0


         Reconciliation of number of shares outstanding [Abstract] 
            Changes in number of shares outstanding [Abstract] 
               Increase in number of shares outstanding [Abstract] 
                  Number of shares issued in public offering [shares] 0


                  Number of shares issued as bonus shares [shares] 0


                  Number of shares issued as rights [shares] 0


                  Number of shares issued in private placement arising out of conversion 
                  of debentures preference shares during period 


[shares] 0


                  Number of shares issued in other private placement [shares] 0


                  Number of shares issued as preferential allotment arising out of 
                  conversion of debentures preference shares during period 


[shares] 0


                  Number of shares issued as other preferential allotment [shares] 0


                  Number of shares issued in shares based payment transactions [shares] 0


                  Number of shares issued under scheme of amalgamation [shares] 0


                  Number of other issues of shares [shares] 0


                  Number of shares issued under employee stock option plan [shares] 0


                  Number of other issue of shares arising out of conversion of securities [shares] 0


                  Total aggregate number of shares issued during period [shares] 0


               Decrease in number of shares during period [Abstract] 
                  Number of shares bought back or treasury shares [shares] 0


                  Other decrease in number of shares [shares] 0


                  Total decrease in number of shares during period [shares] 0


               Total increase (decrease) in number of shares outstanding [shares] 0


            Number of shares outstanding at end of period [shares] 1,24,46,750 [shares] 1,24,46,750


         Reconciliation of value of shares outstanding [Abstract] 
            Changes in equity share capital [Abstract] 
               Increase in equity share capital during period [Abstract] 
                  Amount of public issue during period 0


                  Amount of bonus issue during period 0


                  Amount of rights issue during period 0


                  Amount of private placement issue arising out of conversion of 
                  debentures preference shares during period 


0


                  Amount of other private placement issue during period 0
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                  Amount of preferential allotment issue arising out of conversion of 
                  debentures preference shares during period 


0


                  Amount of other preferential allotment issue during period 0


                  Amount of share based payment transactions during period 0


                  Amount of issue under scheme of amalgamation during period 0


                  Amount of other issues during period 0


                  Amount of shares issued under employee stock option plan 0


                  Amount of other issue arising out of conversion of securities during period 0


                  Total aggregate amount of increase in equity share capital during period 0


               Decrease in equity share capital during period [Abstract] 
                  Decrease in amount of treasury shares or shares bought back 0


                  Other decrease in amount of shares 0


                  Total decrease in equity share capital during period 0


               Total increase (decrease) in share capital 0


            Equity share capital at end of period 1,244.675 1,244.675


         Details of application money received for allotment of securities and due for 
         refund and interest accrued thereon [Abstract] 
            Application money received for allotment of securities and due for refund and 
            interest accrued thereon [Abstract] 
               Total application money received for allotment of securities and due for 
               refund and interest accrued thereon 


0


         Type of share EQUITY


Disclosure of shareholding more than five per cent in company [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]


Name of shareholder [Axis] Name of shareholder [Member] Shareholder 1 [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
         Type of share EQUITY EQUITY EQUITY EQUITY


   Disclosure of shareholding more than five per cent in 
   company [Abstract] 
      Disclosure of shareholding more than five per cent 
      in company [LineItems] 
         Type of share EQUITY EQUITY EQUITY EQUITY


         Name of shareholder Refer to child
member


Refer to child
member


K U M A R
M A N G A T
PATHAK


KUMAR MANGAT
PATHAK


         Permanent account number of shareholder AACPP1107H AACPP1107H


         Country of incorporation or residence of 
         shareholder 


INDIA INDIA


         Number of shares held in company [shares] 85,31,180 [shares] 0 [shares] 49,49,930 [shares] 49,49,930


         Percentage of shareholding in company 63.92% 0.00% 37.09% 39.77%


Disclosure of shareholding more than five per cent in company [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]


Name of shareholder [Axis] Shareholder 2 [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
         Type of share EQUITY EQUITY


   Disclosure of shareholding more than five per cent in company [Abstract] 
      Disclosure of shareholding more than five per cent in company [LineItems] 
         Type of share EQUITY EQUITY


         Name of shareholder 


ABHISHEK
K U M A R
M A N G A T
PATHAK


ABHISHEK
KUMAR MANGAT
PATHAK


         Permanent account number of shareholder ANKPP6545Q ANKPP6545Q


         Country of incorporation or residence of shareholder INDIA INDIA


         Number of shares held in company [shares] 35,81,250 [shares] 35,81,250


         Percentage of shareholding in company 26.83% 28.77%
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of notes on equity share capital explanatory [TextBlock] 
      Whether there are any shareholders holding more than five per cent 
      shares in company 


Yes Yes


         Number of persons on private placement of equity share [pure] 0 [pure] 0


      Number of shareholders of company [pure] 0 [pure] 752


      Number of allottees in case of preferential allotment [pure] 0 [pure] 0


      Whether reduction in capital done during year No No


      Percentage of capital reduction to capital prior to reduction 0.00% 0.00%


      Whether money raised from public offering during year No No


      Amount raised from public offering during year 0 0


      Amount utilised towards specified purposes for public offering 0 0


      Amount remaining unutilised received in respect of public offering 0 0


[400300] Notes - Borrowings


Classification of borrowings [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Non-current [Member]


Classification of borrowings [Axis] Borrowings [Member]


Subclassification of borrowings [Axis] Secured/Unsecured borrowings
[Member]


Secured borrowings [Member]


31/03/2024 31/03/2023
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 53.33 76.74 53.33 76.74


            Nature of security [Abstract] 


               Nature of security Refer to child
member


Refer to child
member


Classification of borrowings [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Non-current [Member]


Classification of borrowings [Axis] Term loans [Member] Term loans from banks [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Secured borrowings [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 53.33 76.74 53.33 76.74


            Nature of security [Abstract] 


               Nature of security Refer to child
member


Refer to child
member


Vehicle loan is
secured by
hypothecation of
vehicle acquired
against the loan.


Vehicle loan is
secured  by
hypothecation of
vehicle acquired
against the loan.
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Classification of borrowings [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of borrowings [Axis] Borrowings [Member]


Subclassification of borrowings [Axis]
Secured/Unsecured borrowings


[Member]


Secured
borrowings
[Member]


Unsecured
borrowings
[Member]


31/03/2024 31/03/2023
01/04/2023 


to 
31/03/2024


31/03/2024


   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 1,051.1 1,890.58 197.97 853.13


            Nature of security [Abstract] 


               Nature of security Refer to child
member


Classification of borrowings [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of borrowings [Axis]
Borrowings
[Member]


Term loans
[Member]


Term loans from
others [Member]


Rupee term loans
from others
[Member]


Subclassification of borrowings [Axis]
Unsecured
borrowings
[Member]


Secured
borrowings
[Member]


Secured
borrowings
[Member]


Secured
borrowings
[Member]


31/03/2023
01/04/2023 


to 
31/03/2024


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 1,890.58 197.97 197.97 197.97


            Nature of security [Abstract] 


               Nature of security Refer to child
member


Refer to child
member


Textual information
(51) [See below]


Classification of borrowings [Table] ..(5)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of borrowings [Axis] Loans and advances from related
parties [Member]


Loans and advances from others
[Member]


Subclassification of borrowings [Axis] Unsecured borrowings [Member] Unsecured borrowings [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 329.73 0 329.73 0


Classification of borrowings [Table] ..(6)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of borrowings [Axis] Other loans and advances [Member] Other loans and advances, others
[Member]


Subclassification of borrowings [Axis] Unsecured borrowings [Member] Unsecured borrowings [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 523.4 1,890.58 523.4 1,890.58


Textual information (51)


Nature of security
Cash credit facility of ? 1500.00 (Previous Year - NIL) (? in Lac) availed from a public bank, bears a floating rate of interest currently
sanctioned @ 9.70% p.a. The facility is secured by way of primary security of hypothecation of entire current sssets of the Company, both
present and future exclusive basis and & personally gurantee of the directors of the Company.







 


254


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


[612700] Notes - Income taxes


Disclosure of temporary difference, unused tax losses and unused tax credits [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Temporary difference, unused tax losses and unused tax credits
[Axis] Temporary differences [Member]


Other temporary
differences
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of temporary difference, unused tax 
      losses and unused tax credits [Abstract] 
         Disclosure of temporary difference, unused 
         tax losses and unused tax credits [Line items] 
            Deferred tax assets and liabilities [Abstract] 
               Deferred tax assets 80.58 6.11 80.58


               Deferred tax liabilities 1,678.05 798.31 1,678.05


               Net deferred tax liability (assets) 1,597.47 792.2 798.31 1,597.47


            Net deferred tax assets and liabilities 
            [Abstract] 
               Net deferred tax assets 0 0


               Net deferred tax liabilities 1,597.47 1,597.47


            Reconciliation of changes in deferred tax 
            liability (assets) [Abstract] 
               Changes in deferred tax liability (assets) 
               [Abstract] 
                  Aggregated income tax relating to 
                  components of other comprehensive 
                  income 


805.27 -6.11 805.27


                  Total increase (decrease) in deferred 
                  tax liability (assets) 


805.27 -6.11 805.27


               Deferred tax liability (assets) at end of 
               period 


1,597.47 792.2 798.31 1,597.47


            Description of other temporary differences Refer to child member Refer to child member
Refer to child
member


Disclosure of temporary difference, unused tax losses and unused tax credits [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Temporary difference, unused tax losses and unused tax credits


[Axis]
Other temporary differences [Member] Other temporary differences 1


[Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of temporary difference, unused tax 
      losses and unused tax credits [Abstract] 
         Disclosure of temporary difference, unused 
         tax losses and unused tax credits [Line items] 
            Deferred tax assets and liabilities [Abstract] 
               Deferred tax assets 6.11 80.58 6.11


               Deferred tax liabilities 798.31 1,678.05 798.31


               Net deferred tax liability (assets) 792.2 798.31 1,597.47 792.2


            Net deferred tax assets and liabilities 
            [Abstract] 
               Net deferred tax assets 0


               Net deferred tax liabilities 1,597.47


            Reconciliation of changes in deferred tax 
            liability (assets) [Abstract] 
               Changes in deferred tax liability (assets) 
               [Abstract] 
                  Aggregated income tax relating to 
                  components of other comprehensive 
                  income 


-6.11 805.27 -6.11


                  Total increase (decrease) in deferred 
                  tax liability (assets) 


-6.11 805.27 -6.11


               Deferred tax liability (assets) at end of 
               period 


792.2 798.31 1,597.47 792.2


            Description of other temporary differences Refer to child member NA NA
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Disclosure of temporary difference, unused tax losses and unused tax credits [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR


Temporary difference, unused tax losses and unused tax credits [Axis]
Other temporary


differences 1
[Member]


31/03/2022
      Disclosure of temporary difference, unused tax losses and unused tax credits [Abstract] 
         Disclosure of temporary difference, unused tax losses and unused tax credits [Line items] 
            Deferred tax assets and liabilities [Abstract] 
               Net deferred tax liability (assets) 798.31


            Reconciliation of changes in deferred tax liability (assets) [Abstract] 
               Deferred tax liability (assets) at end of period 798.31


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of income tax [TextBlock] 
   Major components of tax expense (income) [Abstract] 
      Current tax expense (income) and adjustments for current tax of prior 
      periods [Abstract] 
         Current tax expense (income) 648.46 590.24


         Adjustments for current tax of prior periods 0 31.28


         Total current tax expense (income) and adjustments for current tax 
         of prior periods 


648.46 621.52


      Deferred tax expense (income) relating to origination and reversal of 
      temporary differences 


806.53 758.4


      Total tax expense (income) 1,454.99 1,379.92


   Aggregated income tax relating to share of other comprehensive 
   income of associates and joint ventures accounted for using 
   equity method 


0 0


   Disclosure of temporary difference, unused tax losses and unused tax 
   credits [TextBlock] 
      Disclosure of temporary difference, unused tax losses and unused tax 
      credits [Abstract] 
            Deferred tax assets and liabilities [Abstract] 
            Net deferred tax assets and liabilities [Abstract] 
            Reconciliation of changes in deferred tax liability (assets) 
            [Abstract] 
               Changes in deferred tax liability (assets) [Abstract] 
   Reconciliation of accounting profit multiplied by applicable tax rates 
   [Abstract] 
      Accounting profit 5,652.12 5,348.29


      Tax expense (income) at applicable tax rate 648.46 621.52


      Other tax effects for reconciliation between accounting profit and tax 
      expense (income) 


806.53 758.4


      Total tax expense (income) 1,454.99 1,379.92


   Reconciliation of average effective tax rate and applicable tax rate 
   [Abstract] 
      Accounting profit 5,652.12 5,348.29


[611000] Notes - Exploration for and evaluation of mineral resources


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of exploration and evaluation assets [TextBlock] 
   Whether there are any exploration and evaluation activities No No


   Assets arising from exploration for and evaluation of mineral resources 0 0


   Liabilities arising from exploration for and evaluation of mineral 
   resources 


0 0


   Income arising from exploration for and evaluation of mineral resources 0 0


   Expense arising from exploration for and evaluation of mineral resources 0 0


   Cash flows from (used in) exploration for and evaluation of mineral 
   resources, classified as operating activities 


0 0


   Cash flows from (used in) exploration for and evaluation of mineral 
   resources, classified as investing activities 


0 0
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[611900] Notes - Accounting for government grants and disclosure of government assistance


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of accounting for government grants and disclosure of government 
assistance [TextBlock] 
   Whether company has received any government grant or government assistance No No


   Capital subsidies or grants received from government authorities 0 0


   Revenue subsidies or grants received from government authorities 0 0


[401100] Notes - Subclassification and notes on liabilities and assets


Other current financial assets others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial assets others [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023


to 
31/03/2024


01/04/2022 
to 


31/03/2023


   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 907.94 217.34 165 130.44


         Other current financial assets others [Abstract] 
            Other current financial assets others [Line 
            items] 
               Description other current financial assets 
               others 


Balance in current
a/c with LLP *


BALANCE IN
CURRENT A/C LLP


Deposits Revenue earned but not billed


               Other current financial assets others 907.94 217.34 165 130.44


Other current financial assets others [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial assets others [Axis] 3 4 5


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 1,329.43 4.21 377.68 4,336.51


         Other current financial assets others [Abstract] 
            Other current financial assets others [Line 
            items] 
               Description other current financial assets 
               others 


Revenue earned but
not billed


Interest accrued and
due


Interest accrued and
due


others


               Other current financial assets others 1,329.43 4.21 377.68 4,336.51
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Classification of inventories [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of inventories [Axis] Company inventories [Member] Other inventories [Member]


31/03/2024 31/03/2023
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Inventories notes [Abstract] 
         Classification of inventories [Abstract] 
            Classification of inventories [Line items] 
               Inventories 16,299.76 4,908.81 16,299.76 4,908.81


               Goods in transit 0


               Mode of valuation Refer to child member
Refer to child
member


               Nature of other inventories 
PRODUCTION OF
CINEMATOGRAPH
FILMS


Classification of inventories [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of inventories [Axis] Other inventories, others [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets [Abstract] 
      Inventories notes [Abstract] 
         Classification of inventories [Abstract] 
            Classification of inventories [Line items] 
               Inventories 16,299.76 4,908.81


               Goods in transit 0


               Mode of valuation 
content completed
and not released are
valued at cost


content completed
and not released are
valued at cost


               Nature of other inventories 
PRODUCTION OF
CINEMATOGRAPH
FILMS


PRODUCTION OF
CINEMATOGRAPH
FILMS
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Subclassification of trade receivables [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of assets based on security [Axis] Classification of assets based on security
[Member]


Unsecured considered good [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of notes on trade receivables [Abstract] 
         Subclassification of trade receivables [Abstract] 
            Subclassification of trade receivables [Line 
            items] 
               Breakup of trade receivables [Abstract] 
                  Trade receivables, gross 8,340.79 979.61 8,340.79 979.61


                  Allowance for bad and doubtful debts 0 0 0 0


                  Total trade receivables 8,340.79 979.61 8,340.79 979.61


               Details of trade receivables due by 
               directors, other officers or others 
               [Abstract] 
                  Trade receivables due by directors 0 0


                  Trade receivables due by other officers 0 0


                  Trade receivables due by others 0 0


                  Total trade receivables due by 
                  directors, other officers or others 


0 0


               Details of trade receivables due by firms 
               or companies in which any director is 
               partner or director [Abstract] 
                  Trade receivables due by firms in 
                  which any director is partner 


0 0


                  Trade receivables due by private 
                  companies in which any director is 
                  director 


0 0


                  Trade receivables due by private 
                  companies in which any director is 
                  member 


0 0


                  Total trade receivables due by 
                  firms or companies in which any 
                  director is partner or director 


0 0
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Details of loans [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of loans [Axis] Loans [Member]


Classification of assets based on security [Axis] Classification of assets based on security
[Member]


Unsecured considered good [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Loans notes [Abstract] 
         Disclosure of loans [Abstract] 
            Details of loans [Line items] 
               Loans , gross 4,178.4 5,225.7 4,178.4 5,225.7


               Allowance for bad and doubtful loans 0 0 0 0


               Total loans 4,178.4 5,225.7 4,178.4 5,225.7


               Details of loans due by directors, other 
               officers or others [Abstract] 
                  Loans due by directors 0 0 0 0


                  Loans due by other officers 0 0 0 0


                  Loans due by others 0 0 0 0


                  Total loans due by directors, other 
                  officers or others 


0 0 0 0


               Details of loans due by firms or 
               companies in which any director 
               is partner or director [Abstract] 
                  Loans due by firms in which any director 
                  is partner 


0 0 0 0


                  Loans due by private companies in 
                  which any director is director 


0 0 0 0


                  Loans due by private companies in 
                  which any director is member 


0 0 0 0


                  Total loans due by firms or 
                  companies in which any director 
                  is partner or director 


0 0 0 0


Details of loans [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of loans [Axis] Loans to related parties [Member] Loans given subsidiaries [Member]
Classification of assets based on security [Axis] Unsecured considered good [Member] Unsecured considered good [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Loans notes [Abstract] 
         Disclosure of loans [Abstract] 
            Details of loans [Line items] 
               Loans , gross 3,873.4 4,995.7 3,873.4 4,995.7


               Allowance for bad and doubtful loans 0 0 0 0


               Total loans 3,873.4 4,995.7 3,873.4 4,995.7


               Details of loans due by directors, other 
               officers or others [Abstract] 
                  Loans due by directors 0 0 0 0


                  Loans due by other officers 0 0 0 0


                  Loans due by others 0 0 0 0


                  Total loans due by directors, other 
                  officers or others 


0 0 0 0


               Details of loans due by firms or 
               companies in which any director 
               is partner or director [Abstract] 
                  Loans due by firms in which any director 
                  is partner 


0 0 0 0


                  Loans due by private companies in 
                  which any director is director 


0 0 0 0


                  Loans due by private companies in 
                  which any director is member 


0 0 0 0


                  Total loans due by firms or 
                  companies in which any director 
                  is partner or director 


0 0 0 0
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Details of loans [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of loans [Axis] Other loans [Member] Other loans, others [Member]
Classification of assets based on security [Axis] Unsecured considered good [Member] Unsecured considered good [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Loans notes [Abstract] 
         Disclosure of loans [Abstract] 
            Details of loans [Line items] 
               Loans , gross 305 230 305 230


               Allowance for bad and doubtful loans 0 0 0 0


               Total loans 305 230 305 230


               Details of loans due by directors, other 
               officers or others [Abstract] 
                  Loans due by directors 0 0 0 0


                  Loans due by other officers 0 0 0 0


                  Loans due by others 0 0 0 0


                  Total loans due by directors, other 
                  officers or others 


0 0 0 0


               Details of loans due by firms or 
               companies in which any director 
               is partner or director [Abstract] 
                  Loans due by firms in which any director 
                  is partner 


0 0 0 0


                  Loans due by private companies in 
                  which any director is director 


0 0 0 0


                  Loans due by private companies in 
                  which any director is member 


0 0 0 0


                  Total loans due by firms or 
                  companies in which any director 
                  is partner or director 


0 0 0 0


Other current assets others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current assets others [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current assets notes [Abstract] 
         Other current assets [Abstract] 
            Other current assets, others 54.32 541.39 0 3,730


            Other current assets others [Abstract] 
               Other current assets others [Line items] 


                  Description of other current assets others others others
advances from film
rights


advances from film
rights


                  Other current assets, others 54.32 541.39 0 3,730


Other current assets others [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current assets others [Axis] 3


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets [Abstract] 
      Other current assets notes [Abstract] 
         Other current assets [Abstract] 
            Other current assets, others 697.55 174.3


            Other current assets others [Abstract] 
               Other current assets others [Line items] 


                  Description of other current assets others 


Advances
recoverable in cash
or kind or value to
be recd


A d v a n c e s
recoverable in cash or
kind or value to be
recd


                  Other current assets, others 697.55 174.3
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Disclosure of breakup of provisions [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Non-current [Member] Current [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Provisions notes [Abstract] 
         Disclosure of breakup of provisions [Abstract] 
            Disclosure of breakup of provisions [Line items] 
               Provisions [Abstract] 
                  Provisions for employee benefits 
                  [Abstract] 
                     Provision gratuity 33.14 12.58 2.38 0.13


                     Total provisions for employee benefits 33.14 12.58 2.38 0.13


                  CSR expenditure provision 0 0 0 0


                  Other provisions 560.34 (A)   100.06


                  Total provisions 33.14 12.58 562.72 100.19


Footnotes
 (A) PROVISION FOR EXPENSES


Other current liabilities, others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current liabilities, others [Axis] 1


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets [Abstract] 
      Disclosure of other current liabilities notes [Abstract] 
         Other current liabilities [Abstract] 
            Other current liabilities, others 40.05 32.17


            Other current liabilities, others [Abstract] 
               Other current liabilities, others [Line items] 
                  Description of other current liabilities, others other other


                  Other current liabilities, others 40.05 32.17


Other current financial liabilities, others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial liabilities, others [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of other current financial liabilities 
      notes [Abstract] 
         Other current financial liabilities [Abstract] 
            Other current financial liabilities, others 854 4,020.73 190.13 516.99


            Other current financial liabilities, others 
            [Abstract] 
               Other current financial liabilities, others 
               [Line items] 
                  Description of other current financial 
                  liabilities, others 


security deposit security deposit Interest payable Interest payable


                  Other current financial liabilities, 
                  others 


854 4,020.73 190.13 516.99
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Other current financial liabilities, others [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial liabilities, others [Axis] 3


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets [Abstract] 
      Disclosure of other current financial liabilities notes [Abstract] 
         Other current financial liabilities [Abstract] 
            Other current financial liabilities, others 0 23.8


            Other current financial liabilities, others [Abstract] 
               Other current financial liabilities, others [Line items] 


                  Description of other current financial liabilities, others Balance in Current
account LLP


Balance in Current
account LLP


                  Other current financial liabilities, others 0 23.8


Other non-current financial assets, others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of other non-current financial assets others [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other non-current financial assets notes [Abstract] 
         Other non-current financial assets [Abstract] 
            Other non-current financial assets, others 60.67 55.67 0 0


            Other non-current financial assets, others 
            [Abstract] 
               Other non-current financial assets, others 
               [Line items] 
                  Description other non-current financial 
                  assets, others 


Deposit for
premises


Deposit for premises capital advances capital advances


                  Other non-current financial assets, others 60.67 55.67 0 0
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of subclassification and notes on liabilities and assets 
explanatory [TextBlock] 
            Total other non-current financial assets 60.67 55.67


            Advances, non-current 0 0


            Total other non-current assets 0 0


         Disclosure of notes on cash and bank balances explanatory [TextBlock] 
                        Fixed deposits with banks 0 0


                        Other balances with banks 449.81 360.36


                        Total balance with banks 449.81 360.36


                     Cash on hand 34.45 29.55


                     Total cash and cash equivalents 484.26 389.91


                  Total cash and bank balances 484.26 389.91


               Nature of other cash and cash equivalents Balances with Banks in 
Current accounts


                  Total balances held with banks to extent held as 
                  margin money or security against borrowings, 
                  guarantees or other commitments 


0 0


               Bank deposits with more than 12 months maturity 0 0


         Total other current financial assets 7,116.56 351.99


            Total other current assets 751.87 4,445.69


            Nature of other provisions Provision for Expenses provision for expenses 


            Interest accrued on borrowings 0 0


            Interest accrued on public deposits 0 0


            Interest accrued others 0 0


            Unpaid dividends 0 0


            Unpaid matured deposits and interest accrued thereon 0 0


            Unpaid matured debentures and interest accrued thereon 0 0


            Debentures claimed but not paid 0 0


            Public deposit payable, current 0 0


            Total other current financial liabilities 1,044.13 4,561.52


               Other advance received (A)   12,074.35 (B)   1,495.57


               Total other advance 12,074.35 1,495.57


               Taxes payable sales tax (C)   1,033.29 (D)   1,150.58


               Current liabilities portion of share application money pending 
               allotment 


0 0


               Total other payables, current 1,033.29 1,150.58


            Total other current liabilities 13,147.69 2,678.32


Footnotes
 (A) Trade Advances


 (B) Trade Advances


 (C) Statutory dues payable


 (D) STATUTORY DUES PAYABLE
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[401200] Notes - Additional disclosures on balance sheet


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


Disclosure of additional balance sheet notes explanatory [TextBlock] 
   Additional balance sheet notes [Abstract] 
      Contingent liabilities and commitments [Abstract] 
         Classification of contingent liabilities [Abstract] 
            Total contingent liabilities 0 0


         Total contingent liabilities and commitments 0 0


      Details regarding dividends [Abstract] 
         Amount of dividends proposed to be distributed to equity shareholders 0 0


         Amount of per share dividend proposed to be distributed to equity 
         shareholders 


[INR/shares] 0 [INR/shares] 0


         Amount of per share dividend proposed to be distributed to 
         preference shareholders 


[INR/shares] 0 [INR/shares] 0


         Percentage of proposed dividend 0.00% 0.00%


      Details of share capital held by foreign companies [Abstract] 
         Percentage of share capital held by foreign company 0.00% 0.00%


         Value of share capital held by foreign company 0 0


         Percentage of paid-up capital held by foreign holding company and 
         or with its subsidiaries 


0.00% 0.00%


         Value of paid-up capital held by foreign holding company and or 
         with its subsidiaries 


0 0


      Details of shareholding pattern of promoters and public [Abstract] 
         Total number of shareholders promoters and public [pure] 0 [pure] 0


      Details of deposits [Abstract] 
         Deposits accepted or renewed during period 0 0


         Deposits matured and claimed but not paid during period 0 0


         Deposits matured and claimed but not paid 0 0


         Deposits matured but not claimed 0 0


         Interest on deposits accrued and due but not paid 0 0


      Disclosure of equity share warrants [Abstract] 
         Changes in equity share warrants during period [Abstract] 
            Additions to equity share warrants during period [pure] 0 [pure] 0


            Deductions in equity share warrants during period [pure] 0 [pure] 0


            Total changes in equity share warrants during period [pure] 0 [pure] 0


         Equity share warrants at end of period [pure] 0 [pure] 0 [pure] 0


         Breakup of equity share warrants [Abstract] 
            Equity share warrants for existing members [pure] 0 [pure] 0


            Equity share warrants for others [pure] 0 [pure] 0


            Total equity share warrants [pure] 0 [pure] 0 [pure] 0


      Details of share application money received and paid [Abstract] 
         Share application money received during year 0 0


         Share application money paid during year 0 0


         Amount of share application money received back during year 0 0


         Amount of share application money repaid returned back during year 0 0


         Number of person share application money paid during year [pure] 0 [pure] 0


         Number of person share application money received during year [pure] 0 [pure] 0


         Number of person share application money paid as at end of year [pure] 0 [pure] 0


         Number of person share application money received as at end of year [pure] 0 [pure] 0


         Share application money received and due for refund 0 0


      Details regarding cost records and cost audit[Abstract] 
         Details regarding cost records [Abstract] 
            Whether maintenance of cost records by company has been 
            mandated under Companies (Cost Records and Audit) Rules, 
            2014 


No No


         Net worth of company 0 5,638.6


      Details of unclaimed liabilities [Abstract] 
         Unclaimed share application refund money 0 0


         Unclaimed matured debentures 0 0


         Unclaimed matured deposits 0 0


         Interest unclaimed amount 0 0


      Financial parameters balance sheet items [Abstract] 
         Investment in subsidiary companies 0 448.94
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         Investment in government companies 0 0


         Amount due for transfer to investor education and protection fund 
         (IEPF) 


0 0


         Gross value of transactions with related parties 0 0


         Number of warrants converted into equity shares during period [pure] 0 [pure] 0


         Number of warrants converted into preference shares during period [pure] 0 [pure] 0


         Number of warrants converted into debentures during period [pure] 0 [pure] 0


         Number of warrants issued during period (in foreign currency) [pure] 0 [pure] 0


         Number of warrants issued during period (INR) [pure] 0 [pure] 0


[611800] Notes - Revenue


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


Disclosure of revenue [TextBlock] Textual information (52) 
[See below]


Textual information (53) 
[See below]


Textual information (52)


Disclosure of revenue [Text Block]
Revenue Recognition 
The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that
future economic benefits will flow to the entity; and when specific criteria have been met for the company’s activities, as described below. 


Revenue from operation: - 
Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints /
positive tapes to customers as per terms of sale agreements 
Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily
Collection Reports (DCR) and /or Business statements. 
Other Operational Income is recognized on accrual basis as per terms of the respective contracts. 
Other income: - 
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 


In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue
as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the
events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of
recognition of revenue and prudential norms.


Textual information (53)


Disclosure of revenue [Text Block]
Revenue Recognition The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured;
when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company's
activities, as described below. 


Revenue from operation: - 
Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints /
positive tapes to customers as per terms of sale agreements Realisation from exploitation of copyright for distributed content - Revenue is
recognized on accrual basis subject to receipt of Daily Collection Reports (DCR) and /or Business statements. Other Operational Income is
recognized on accrual basis as per terms of the respective contracts.


[612400] Notes - Service concession arrangements


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of service concession arrangements [TextBlock] 
   Whether there are any service concession arrangments No No
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[612000] Notes - Construction contracts


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of notes on construction contracts [TextBlock] 
   Whether there are any construction contracts No No


   Revenue from construction contracts 0 0


   Costs incurred and recognised profits (less recognised losses) 0 0


   Advances received for contracts in progress 0 0


   Retention for contracts in progress 0 0


   Gross amount due from customers for contract work as Assets 0 0


   Gross amount due to customers for contract work as liability 0 0


   Progress billings 0 0


[612600] Notes - Employee benefits


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


Disclosure of employee benefits [TextBlock] Textual information (54) 
[See below]


Textual information (55) 
[See below]


   Disclosure of defined benefit plans [TextBlock] Textual information (56) 
[See below]


      Whether there are any defined benefit plans No No
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Textual information (54)


Disclosure of employee benefits [Text Block]


43. EMPLOYEE BENEFIT


Defined Contribution Plans 


Provident fund


The Company makes Provident Fund contributions to a defined
contribution retirement benefit plans for qualifying employees. Under the
schemes, the Company is required to contribute a specified percentage of
the payroll costs to the Employee’s Provident Fund to fund the benefits.


The Company has recognized Rs. 1,42,491/-(Previous year - NIL) for
provident fund contributions in the Profit and Loss Account. The
contributions payable to these plans by the Company are at rates specified
in the rules of the schemes.


Defined Benefit Plan (Unfunded)


A general description of the Employees Benefit Plan:


The company has an obligation towards gratuity, a unfunded benefit
retirement plan covering eligible employees. The plan provides for lump
sum payment to vested employees at retirement/death while in employment
or on termination of the employment of an amount equivalent to 15 days
salary payable for each completed year of service or part thereof in excess
of six months. Vesting occurs upon completion of five years of service.


Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind
AS 19)                                                                               For the year
01-04-2023 to 31-03-2024


Current Year Previous Year


Assumptions
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Expected Return on Plan Assets N.A. N.A.


Rate of Discounting 7.19% 7.39%


Rate of Salary Increase 8.00% 8.00%


Rate of Employee Turnover


KMP : 5% p.a.;
Others : For service
4 years and below :
20.00% p.a. and For
Service 5 years and
above : 5.00% p.a.


KMP : 5% p.a.;
Others : For service
4 years and below :
20.00% p.a. and
For Service 5 years
and above : 5.00%
p.a.


Retirement age 58 & 70 years 58 & 70 years


Mortality Rate During Employment
Indian Assured
Lives Mortality 
(2012-14) Ultimate


Indian Assured
Lives Mortality 
(2012-14) Ultimate


Table Showing Change in the Present Value of Defined Benefit Obligation


Present Value of Benefit Obligation at the Beginning of the year                      12.70                         - 


Interest Cost                       0.94                         - 


Current Service Cost                       4.22                      12.70


Past Service Cost - Incurred During the year                         -                             - 


Liability Transferred In/ Acquisitions                      12.62                            - 


(Liability Transferred Out/ Divestments)                         -                             - 


(Benefit Paid Directly by the Employer)                         -                             - 


(Benefit Paid From the Fund)                         -                             - 


Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic
Assumptions


                        -                             - 


Actuarial (Gains)/Losses on Obligations - Due to Change in Financial
Assumptions


                     0.59                            - 


Actuarial (Gains)/Losses on Obligations - Due to Experience Adjustment                       4.46                            - 


Present Value of Benefit Obligation at the End of the year                      35.52                      12.70







 


269


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


PANORAMA STUDIOS INTERNATIONAL LIMITED


NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31 MARCH 2024


43. EMPLOYEE BENEFIT (Contd…)


Current Year Previous Year


Table Showing Change in the Fair Value of Plan Assets


Fair Value of Plan Assets at the Beginning of the year                            -                             - 


Interest Income                            -                             - 


Contributions by the Employer                            -                             - 


Expected Contributions by the Employees                             -                             - 


Assets Transferred In/Acquisitions                            -                             - 


(Assets Transferred Out/ Divestments)                            -                             - 


(Benefit Paid from the Fund)                            -                             - 


Return on Plan Assets, Excluding Interest Income                            -                             - 


Fair Value of Plan Assets at the End of the year                            -                             - 


Actual Return on Plan Assets


Interest Income                            -                             - 


Return on Plan Assets, Excluding Interest Income                            -                             - 


Actual Return on Plan Assets                            -                             - 


Net Interest Cost for Current Period
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Present Value of Benefit Obligation at the Beginning                         12.70                            - 


(Fair Value of Plan Assets at the Beginning)                            -                             - 


Net Liability/(Asset) at the Beginning                         12.70                            - 


Interest Cost                          0.94                            - 


(Interest Income)                            -                             - 


Net Interest Cost for Current year                          0.94                            - 


Expenses Recognized in the Statement of Profit or Loss for Current Year


Current Service Cost                          4.22                        
12.70


Net Interest Cost                          0.94                            - 


Past Service Cost - Recognized                            -                             - 


(Gains)/Losses on Curtailments And Settlements                            -                             - 


Expenses Recognized in the Statement of Profit or Loss                          5.15                         12.70


Expenses Recognized in the Statement of Other Comprehensive Income for
Current Year


Actuarial (Gains)/Losses on Obligation For the Period                          5.05                            - 


Return on Plan Assets, Excluding Interest Income                            -                             - 


Expenses Recognized in Other Comprehensive Income                          5.05                            - 


PANORAMA STUDIOS INTERNATIONAL LIMITED


NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31 MARCH 2024
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43. EMPLOYEE BENEFIT (Contd…)


Current Year Previous Year


Amount Recognized in the Balance Sheet


(Present Value of Benefit Obligation at the end of the Year)                       
(35.52)


                      
(12.70)


Fair Value of Plan Assets at the end of the Year                            -                             - 


Funded Status (Surplus/ (Deficit))                       
(35.52)


                      
(12.70)


Net (Liability)/Asset Recognized in the Balance Sheet
                      
(35.52)


                      
(12.70)


Date of Valuation 31 March 2024 31 March 2023


Defined Benefit Obligation                         35.52                        
12.70


Funding Status Unfunded Unfunded


Fund Balance N.A. N.A.


Current Liability                          2.38                          0.12


Non – Current Liability                         33.14
                       
12.58


Net (Liability)/Asset Recognized in the Balance Sheet                         35.52                         12.70


Balance Sheet Reconciliation


Opening Net Liability                         12.70                            - 


Expense Recognized in Statement of Profit or Loss                          5.15                         12.70


Expense Recognized in Other Comprehensive Income                          5.05                            - 


Net Liability/(Asset) Transfer In                         12.62                            - 
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Net (Liability)/Asset Transfer Out                            -                             - 


(Benefit Paid Directly by the Employer)                            -                             - 


(Employer's Contribution)                            -                             - 


Net Liability/(Asset) Recognized in the Balance Sheet                         35.52                         12.70


Category of Assets


Government of India Assets                            -                             - 


State Government Securities                            -                             - 


Special Deposits Scheme                            -                             - 


Corporate Bonds                            -                             - 


Cash And Cash Equivalents                            -                             - 


Insurance fund                            -                             - 


Other                            -                             - 


Total                            -                             - 


Maturity Analysis of the Benefit Payments: From the Employer


Projected Benefits Payable in Future Years From the Date of Reporting


1st Following Year                          2.38                          0.12


2nd Following Year                          2.00                          0.60


3rd Following Year                          1.78                          0.62


4th Following Year                          2.09                          0.73


5th Following Year                          2.15                          0.79


Sum of Years 6 To 10                         24.76                          5.49
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Sum of Years 11 and above                         37.65
                       
21.08


PANORAMA STUDIOS INTERNATIONAL LIMITED


NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31 MARCH 2024


43. EMPLOYEE BENEFIT (Contd…)


Current Year Previous Year


Other Details


No of Active Members                          48.00
                       
26.00


Per Month Salary For Active Members                          19.36
                       
10.66


Average Expected Future Service                          7.00                          7.00


Weighted Average Duration of Defined Benefit Obligation                          11.00                         12.00


Defined Benefit Obligation (DBO)                         35.52                        
12.70


DBO Non Vested Employees                         23.47                        
11.65


DBO Vested Employees                         12.06                          1.05


Expected Contribution in Next Year                            -                             - 


Sensitivity Analysis


Defined Benefit Obligation on Current Assumptions                         35.52                         12.70


Delta Effect of +1% Change in Rate of Discounting                         (2.78)                         (1.18)


Delta Effect of -1% Change in Rate of Discounting                          3.17                          1.22


Delta Effect of +1% Change in Rate of Salary Increase                          2.54                          1.29


Delta Effect of -1% Change in Rate of Salary Increase                         (2.28)                         (1.13)


Delta Effect of +1% Change in Rate of Employee Turnover                         (0.29)                         (0.24)
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Delta Effect of -1% Change in Rate of Employee Turnover                          0.30                          0.25


The sensitivity analysis have been determined based on reasonably possible
changes of the respective assumptions occurring at the end of the reporting
period, while holding all other assumptions constant.


The sensitivity analysis presented above may not be representative of the
actual change in the defined benefit obligation as it is unlikely that the
change in assumptions would occur in isolation of one another as some of
the assumptions may be correlated.


Furthermore, in presenting the above sensitivity analysis, the present value
of the defined benefit obligation has been calculated using the projected
unit credit method at the end of the reporting period, which is the same
method as applied in calculating the defined benefit obligation as
recognised in the balance sheet.


Notes


Actuarial Gains/ Losses are accounted for immediately in the Other
Comprehensive Income.


Salary escalation & attrition rate are considered as advised by the entity;
they appear to be in line with the industry practice considering promotion
and demand & supply of the employees.


Maturity Analysis of Benefit Payments is undiscounted cashflows
considering future salary, attrition & death in respective year for members
as mentioned above.


Average Expected Future Service represents Estimated Term of Benefit
Obligation.


PANORAMA STUDIOS INTERNATIONAL LIMITED


NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31 MARCH 2024


43. EMPLOYEE BENEFIT (Contd…)
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Qualitative Disclosures


Para 139 (a) Characteristics of defined benefit plan 
The entity has a defined benefit gratuity plan in India (unfunded). The
entity’s defined benefit gratuity 
plan is a final salary plan for employees. 
Gratuity is paid from entity as and when it becomes due and is paid as per
entity scheme for Gratuity.


Para 139 (b) Risks associated with defined benefit plan 
Gratuity is a defined benefit plan and entity is exposed to the Following
Risks: 


Interest rate risk: A fall in the discount rate which is linked to the G.Sec.
Rate will increase the present value of the liability requiring higher
provision. 


Salary Risk: The present value of the defined benefit plan liability is
calculated by reference to the future salaries of members. As such, an
increase in the salary of the members more than assumed level will increase
the plan's liability. 


Asset Liability Matching Risk: The plan faces the ALM risk as to the
matching cash flow. Entity has to manage pay-out based on pay as you go
basis from own funds. 


Mortality risk: Since the benefits under the plan is not payable for life time
and payable till retirement age only, plan does not have any longevity risk.


Para 139 (c) Characteristics of defined benefit plans 
During the year, there were no plan amendments, curtailments and
settlements.


Para 147 (a) 
Gratuity plan is unfunded.


Textual information (55)


Disclosure of employee benefits [Text Block]


42. EMPLOYEE BENEFIT


Company does not have, nor does it require under any statue to have, any short / long term Defined Contribution Plan or any Defined
Benefit Plan for Employees. There are also no other short / Long Term Employee benefits which become due during or post
employment period of Employee. In the absence of aforesaid Employee benefits, the requirement to comply with Ind AS 19 does not
arise.
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Textual information (56)


Disclosure of defined benefit plans [Text Block]


Retirement Benefits 


The liability recognized in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of the
reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method. 


The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market
yields at the end of the reporting period on government bonds that have terms approximate to the terms of the related obligation. 


Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of change in equity and in
the balance sheet. 


[612800] Notes - Borrowing costs


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of borrowing costs [TextBlock] 
   Whether any borrowing costs has been capitalised during the year No No


   Borrowing costs [Abstract] 
      Borrowing costs capitalised 0 0


      Total borrowing costs incurred 0 0


   Interest costs [Abstract] 
      Interest costs capitalised 0 0


      Interest expense 0 0


      Total interest costs incurred 0 0


   Capitalisation rate of borrowing costs eligible for capitalisation 0.00% 0.00%
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[700100] Notes - Key managerial personnels and directors remuneration and other information


Disclosure of key managerial personnels and directors and remuneration to key managerial personnels and directors [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Key managerial personnels and directors [Axis] 1 2 3 4


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
   Disclosure of key managerial personnels and directors and 
   remuneration to key managerial personnels and directors 
   [Abstract] 
      Disclosure of key managerial personnels and directors 
      and remuneration to key managerial personnels and 
      directors [LineItems] 


         Name of key managerial personnel or director RAVINDRA APPA
AUTI


YATIN VILAS
CHAPHEKAR


K U M A R
MANGAT .
PATHAK


ABHISHEK
K U M A R
M A N G A T
PATHAK


         Director identification number of key managerial 
         personnel or director 


00299630 00700868


         Permanent account number of key managerial 
         personnel or director 


AICPA3185E AMHPC8738J AACPP1107H ANKPP6545Q


         Date of birth of key managerial personnel or 
         director 


23/11/1962 01/07/1987


         Designation of key managerial personnel or director CFO Company Secretary Managing Director Director


         Qualification of key managerial personnel or 
         director 


Graduate CS Graduate Graduate


         Shares held by key managerial personnel or director [shares] 35,000 [shares] 0 [shares] 49,49,930 [shares] 35,81,250


         Key managerial personnel or director remuneration 
         [Abstract] 
            Gross salary to key managerial personnel or 
            director [Abstract] 
               Salary key managerial personnel or director 13 1.2 69 24


               Perquisites key managerial personnel or 
               director 


0 0 0 0


               Profits in lieu of salary key managerial 
               personnel or director 


0 0 0 0


               Gross salary to key managerial personnel or 
               director 


13 1.2 69 24


            Sitting fees key managerial personnel or 
            director 


0 0 0 0


            Stock option key managerial personnel or 
            director 


0 0 0 0


            Sweat equity key managerial personnel or 
            director 


0 0 0 0


            Commission as percentage of profit key 
            managerial personnel or director 


0 0 0 0


            Other commission key managerial personnel or 
            director 


0 0 0 0


            Other compensation key managerial personnel or 
            director 


0 0 0 0


            Total key managerial personnel or director 
            remuneration 


13 1.2 69 24


            Ceiling as per act key managerial personnel 
            or director remuneration 


0 0 0 0







 


278


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Disclosure of key managerial personnels and directors and remuneration to key managerial personnels and directors [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Key managerial personnels and directors [Axis] 5 6 7 8


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
   Disclosure of key managerial personnels and directors and 
   remuneration to key managerial personnels and directors 
   [Abstract] 
      Disclosure of key managerial personnels and directors 
      and remuneration to key managerial personnels and 
      directors [LineItems] 


         Name of key managerial personnel or director R E K H A
AGARWAL


SANJEEV JOSHI
V I N E S H
KESHRIMAL
SHAH


S A N D E E P
KUMAR SAHU


         Director identification number of key managerial 
         personnel or director 


09178194 01131895 01435818 06396817


         Permanent account number of key managerial 
         personnel or director 


AKTPG3957D AECPJ7069Q AXOPS6257L CMYPS7873M


         Date of birth of key managerial personnel or 
         director 


07/07/1984 20/02/1973 15/04/1977 20/10/1984


         Designation of key managerial personnel or director Director Director Director Director


         Qualification of key managerial personnel or 
         director 


Graduate Graduate Cs LLB BSC Graduate


         Shares held by key managerial personnel or director [shares] 0 [shares] 1,50,000 [shares] 0 [shares] 0


         Key managerial personnel or director remuneration 
         [Abstract] 
            Gross salary to key managerial personnel or 
            director [Abstract] 
               Salary key managerial personnel or director 0 0 0 0


               Perquisites key managerial personnel or 
               director 


0 0 0 0


               Profits in lieu of salary key managerial 
               personnel or director 


0 0 0 0


               Gross salary to key managerial personnel or 
               director 


0 0 0 0


            Sitting fees key managerial personnel or 
            director 


0.6 0 0 0.6


            Stock option key managerial personnel or 
            director 


0 0 0 0


            Sweat equity key managerial personnel or 
            director 


0 0 0 0


            Commission as percentage of profit key 
            managerial personnel or director 


0 0 0 0


            Other commission key managerial personnel or 
            director 


0 0 0 0


            Other compensation key managerial personnel or 
            director 


0 0 0 0


            Total key managerial personnel or director 
            remuneration 


0.6 0 0 0.6


            Ceiling as per act key managerial personnel 
            or director remuneration 


0 0 0


[612200] Notes - Leases


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of leases [TextBlock] 
   Whether company has entered into any lease agreement No No


   Whether any operating lease has been converted to financial lease or 
   vice-versa 


No No
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[612300] Notes - Transactions involving legal form of lease


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of arrangements involving legal form of lease [TextBlock] 
   Whether there are any arrangements involving legal form of lease No No


[612900] Notes - Insurance contracts


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


Disclosure of insurance contracts [TextBlock] 
   Whether there are any insurance contracts as per Ind AS 104 No No


   Disclosure of amounts arising from insurance contracts [TextBlock] 
      Assets arising from insurance contracts 0 0


         Assets under insurance contracts and reinsurance contracts issued 0 0


            Deferred acquisition costs arising from insurance contracts 0 0 0


         Deferred acquisition costs arising from insurance contracts at end 
         of period 


0 0 0


         Reinsurance assets at end of period 0 0 0


[613100] Notes - Effects of changes in foreign exchange rates


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of effect of changes in foreign exchange rates [TextBlock] 
   Whether there is any change in functional currency during the year No No


   Description of presentation currency INR
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[500100] Notes - Subclassification and notes on income and expenses


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Subclassification and notes on income and expense explanatory [TextBlock] 
   Disclosure of revenue from operations [Abstract] 
      Disclosure of revenue from operations for other than finance company 
      [Abstract] 
         Revenue from sale of products 0 0


         Revenue from sale of services 40,370.91 29,050.99


         Total revenue from operations other than finance company 40,370.91 29,050.99


      Total revenue from operations 40,370.91 29,050.99


   Disclosure of other income [Abstract] 
      Interest income [Abstract] 
         Interest income on current investments [Abstract] 
            Interest on other current investments 419.77 315.02


            Total interest income on current investments 419.77 315.02


         Total interest income 419.77 315.02


      Dividend income [Abstract] 
         Total dividend income 0 0


      Other non-operating income [Abstract] 
         Interest on income tax refund 10.1 1.67


         Miscellaneous other non-operating income (A)   160.01 (B)   148.81


         Total other non-operating income 170.11 150.48


      Total other income 589.88 465.5


   Disclosure of finance cost [Abstract] 
      Interest expense [Abstract] 
         Interest expense borrowings 495.25 201.44


         Other interest charges 238.86 116.51


         Total interest expense 734.11 317.95


      Other borrowing costs 25.61 1.93


      Total finance costs 759.72 319.88


   Employee benefit expense [Abstract] 
      Salaries and wages 215.42 174.37


      Managerial remuneration [Abstract] 
         Remuneration to directors [Abstract] 
            Salary to directors 93 84


            Total remuneration to directors 93 84


         Total managerial remuneration 93 84


      Contribution to provident and other funds [Abstract] 
         Contribution to provident and other funds for others 1.64 0


         Total contribution to provident and other funds 1.64 0


      Gratuity 5.15 12.7


      Staff welfare expense 3.83 2.47


      Other employee related expenses 0
(C)   -35


      Total employee benefit expense 319.04 238.54


   Depreciation, depletion and amortisation expense [Abstract] 
      Depreciation expense 76.5 60.37


      Total depreciation, depletion and amortisation expense 76.5 60.37


   Breakup of other expenses [Abstract] 
      Consumption of stores and spare parts 0 0


      Power and fuel 0 0


      Rent 146.44 122.23


      Repairs to building 0 0


      Repairs to machinery 0 0


      Insurance 0 0


      Rates and taxes excluding taxes on income [Abstract] 
         Other cess taxes 0.66 181.24


         Total rates and taxes excluding taxes on income 0.66 181.24


      Electricity expenses 5.73 6.62


      Telephone postage 11.11 2.33


      Travelling conveyance 28.02 19.42


      Legal professional charges 205.97 139.65
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      Directors sitting fees 1.95 1.8


      Custodial fees 8.93 5.01


      Transportation distribution expenses (D)   33,612.14 (E)   23,016.44


      Loss on disposal of intangible Assets 0 0


      Loss on disposal, discard, demolishment and destruction of 
      depreciable property plant and equipment 


0 0


      Payments to auditor [Abstract] 
         Payment for audit services 2.1 2


         Total payments to auditor 2.1 2


      CSR expenditure 38.38 0


      Miscellaneous expenses (F)   91.98
52.67


      Total other expenses 34,153.41 23,549.41


   Current tax [Abstract] 
      Current tax pertaining to previous years 0 31.28


      Current tax pertaining to current year 648.46 590.24


      Total current tax 648.46 621.52


Footnotes
 (A) Other income -49.65 Share of profit in firm -110.37


 (B) Other income -59.00 Share of profit in firm -89.80


 (C) Less : Employee benefit expenses allocated to Cost of content under production


 (D) Operational Expenses


 (E) Operational Expenses


 (F) Bad Debts -3.49 Loss on Exchange Fluctuation - 5.61 Other Expense -21.52 Office Expense -61.38


[613200] Notes - Cash flow statement


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


Disclosure of cash flow statement [TextBlock] 
      Cash and cash equivalents cash flow statement 484.26 389.91 34.22


      Cash and cash equivalents 484.26 389.91


      Income taxes paid (refund), classified as operating activities 987.37 771.04


      Total income taxes paid (refund) 987.37 771.04


[500200] Notes - Additional information statement of profit and loss


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Additional information on profit and loss account explanatory [TextBlock] 
            Net write-downs (reversals of write-downs) of property, plant and 
            equipment 


0 0


         Total aggregated income tax relating to share of other 
         comprehensive income of associates and joint ventures 
         accounted for using equity method 


0 0


         Total changes in inventories of finished goods, work-in-progress and 
         stock-in-trade 


0 0


            Total revenue from sale of products 0 0


            Domestic revenue services 40,370.91 29,050.99


            Total revenue from sale of services 40,370.91 29,050.99


      Gross value of transaction with related parties 0 0


      Bad debts of related parties 0 0
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[611200] Notes - Fair value measurement


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


Disclosure of fair value measurement [TextBlock] Textual information (57) 
[See below]


   Disclosure of fair value measurement of assets [TextBlock] 
      Whether assets have been measured at fair value No No


   Disclosure of fair value measurement of liabilities [TextBlock] 
      Whether liabilities have been measured at fair value No No


   Disclosure of fair value measurement of equity [TextBlock] 
      Whether equity have been measured at fair value No No


Textual information (57)


Disclosure of fair value measurement [Text Block]


Fair value measurement 


The Company’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an
established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable
inputs and valuation adjustments. 


All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 


Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 


Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable. 


Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 


[613300] Notes - Operating segments


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of entity's operating segments [TextBlock] 
   Disclosure of reportable segments [TextBlock] 
      Whether there are any reportable segments No No


   Disclosure of major customers [TextBlock] 
      Whether there are any major customers No No
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[610700] Notes - Business combinations


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of business combinations [TextBlock] 
   Whether there is any business combination No No


   Disclosure of reconciliation of changes in goodwill [TextBlock] 
      Whether there is any goodwill arising out of business combination No No


   Disclosure of acquired receivables [TextBlock] 
      Whether there are any acquired receivables from business combination No No


   Disclosure of contingent liabilities in business combination [TextBlock] 
      Whether there are any contingent liabilities in business combination No No
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[611500] Notes - Interests in other entities


Disclosure of details of subsidiaries [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
         Disclosure of subsidiaries
[Abstract] 
            Disclosure of subsidiaries
[Line items] 


               Name of subsidiary PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


               Principal place of business
of subsidiary 


Mumbai MH Mumbai MH Mumbai MH Mumbai MH


               Country of incorporation or
residence of 
               subsidiary 


INDIA INDIA INDIA INDIA


               Permanent account number
of subsidiary 
               company 


AAHCP2290H AAHCP2290H AAMCP2740F AAMCP2740F


               CIN of subsidiary company U74120MH2013PTC244439 U74120MH2013PTC244439 U92490MH2021PTC367193 U92490MH2021PTC367193


               Identification number of
foreign 
               subsidiary in country of
incorporation 
               or residence 


- - - -


               Nature of issuing authority
in country 
               of incorporation or
residence 
               subsidiary company 


- - - -


               Section under which
company became subsidiary 


Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii)


               Whether subsidiary has filed
balance sheet 


No No No No


               Reason if no filing has been
made by 
               subsidiary 


In Process of Filing In Process of Filing In Process of Filing in process


               Whether financial year of
subsidiary 
               different from financial year
of 
               holding company 


No No No No


               Financial year of subsidiary
[Abstract] 
                  Start date of accounting
period of 
                  subsidiary 


01/04/2023 01/04/2022 01/04/2023 01/04/2022


                  End date of accounting
period of 
                  subsidiary 


31/03/2024 31/03/2023 31/03/2024 31/03/2023


               Description of reason why
using 
               different reporting date or
period for 
               subsidiary 


- - - -


               Percentage of shareholding
in subsidiary 


53.73% 53.73% 51.00% 51.00%


               Key information about
subsidiary [Abstract] 
                  Reporting currency of
subsidiary 


INR INR INR INR


                  Exchange rate as
applicable for subsidiary 


- - - -


                  Share capital of subsidiary
2.16 2,16,120 300 300


                  Reserves and surplus of
subsidiary 


1,374.02 1,613.04 32.72 -205.32


                  Total assets of subsidiary 9,232.71 11,256 2,757.03 357.57
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                  Total liabilities of
subsidiary 


9,232.71 9,640.79 2,757.03 262.89


                  Investment of subsidiary 8.84 8.84 0 0


                  Turnover of subsidiary 875.57 6,484.04 1,283.71 561.14


                  Profit before tax of
subsidiary 


-306.53 -307 318.66 -183.6


                  Provision for tax of
subsidiary 


-68.42 -15.75 80.21 -45.95


                  Profit after tax of
subsidiary 


-238.11 -323.46 238.44 -137.64


                  Proposed dividend of
subsidiary 


0 0 0 0


               Current assets of subsidiary 0 0


               Non-current assets of
subsidiary 


0 0


               Current liabilities of
subsidiary 


0 0


               Non-current liabilities of
subsidiary 


0 0


               Revenue of subsidiary 0 -2.88 0


               Comprehensive income of
subsidiary 


-239.03 -320.58 238.04 -137.64


               Proportion of ownership
interests held by 
               non-controlling interests 


0.00% 0.00%


               Proportion of voting rights
held by 
               non-controlling interests 


0.00% 0.00%


               Profit (loss), attributable to 
               non-controlling interests 


0 0


               Non-controlling interests of
subsidiary 


0 0


               Dividends paid to
non-controlling interests 


0 0


               Name of subsidiary PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


               Principal place of business
of subsidiary 


Mumbai MH Mumbai MH Mumbai MH Mumbai MH


               Country of incorporation or
residence of 
               subsidiary 


INDIA INDIA INDIA INDIA


               Permanent account number
of subsidiary 
               company 


AAHCP2290H AAHCP2290H AAMCP2740F AAMCP2740F


               CIN of subsidiary company U74120MH2013PTC244439 U74120MH2013PTC244439 U92490MH2021PTC367193 U92490MH2021PTC367193


               Identification number of
foreign 
               subsidiary in country of
incorporation 
               or residence 


- - - -
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Disclosure of details of subsidiaries [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 3 4


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
         Disclosure of subsidiaries [Abstract] 
            Disclosure of subsidiaries [Line items] 


               Name of subsidiary Panorama Studios
Distribution LLP


Panorama Studios
Distribution LLP


Brain on Rent LLP Brain on Rent LLP


               Principal place of business of subsidiary Mumbai Mumbai Mumbai Mumbai


               Country of incorporation or residence of 
               subsidiary 


INDIA INDIA INDIA INDIA


               Permanent account number of subsidiary 
               company 


AAVFP5890L AAVFP5890L AAKFB8921F AAKFB8921F


               Identification number of foreign 
               subsidiary in country of incorporation 
               or residence 


- - - -


               Nature of issuing authority in country 
               of incorporation or residence 
               subsidiary company 


- - - -


               Section under which company became subsidiary Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii)


               Whether subsidiary has filed balance sheet No No No No


               Reason if no filing has been made by 
               subsidiary 


In Process of Filing in process In Process of Filing in process


               Whether financial year of subsidiary 
               different from financial year of 
               holding company 


No No No No


               Financial year of subsidiary [Abstract] 
                  Start date of accounting period of 
                  subsidiary 


01/04/2023 01/04/2022 01/04/2023 01/04/2022


                  End date of accounting period of 
                  subsidiary 


31/03/2024 31/03/2023 31/03/2024 31/03/2023


               Description of reason why using 
               different reporting date or period for 
               subsidiary 


- - - -


               Percentage of shareholding in subsidiary 51.00% 100.00% 99.99% 100.00%


               Key information about subsidiary [Abstract] 
                  Reporting currency of subsidiary INR INR INR INR


                  Exchange rate as applicable for subsidiary - - - -


                  Share capital of subsidiary 10 10 1 1


                  Reserves and surplus of subsidiary 326.42 -32.75 -30.18 217.35


                  Total assets of subsidiary 505.85 741.49 385.58 273.66


                  Total liabilities of subsidiary 505.85 764.25 385.58 55.31


                  Investment of subsidiary 0 0 0 0


                  Turnover of subsidiary 1,988.7 2,887.97 677.95 482.94


                  Profit before tax of subsidiary 11.61 77.32 167.73 97.44


                  Provision for tax of subsidiary 58.66 -24.24 7.93 -34.72


                  Profit after tax of subsidiary 3.68 53.08 109.06 62.71


                  Proposed dividend of subsidiary 0 0 0 0


               Current assets of subsidiary 0 0


               Non-current assets of subsidiary 0 0


               Current liabilities of subsidiary 0 0


               Non-current liabilities of subsidiary 0 0


               Revenue of subsidiary 0 -0.04 0


               Comprehensive income of subsidiary 2.58 53.12 109.06 62.71


               Proportion of ownership interests held by 
               non-controlling interests 


0.00% 0.00%


               Proportion of voting rights held by 
               non-controlling interests 


0.00% 0.00%


               Profit (loss), attributable to 
               non-controlling interests 


0 0


               Non-controlling interests of subsidiary 0 0


               Dividends paid to non-controlling interests 0 0


               Name of subsidiary Panorama Studios
Distribution LLP


Panorama Studios
Distribution LLP


Brain on Rent LLP Brain on Rent LLP


               Principal place of business of subsidiary Mumbai Mumbai Mumbai Mumbai


               Country of incorporation or residence of 
               subsidiary 


INDIA INDIA INDIA INDIA


               Permanent account number of subsidiary 
               company 


AAVFP5890L AAVFP5890L AAKFB8921F AAKFB8921F
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               Identification number of foreign 
               subsidiary in country of incorporation 
               or residence 


- - - -


Disclosure of associates [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Associates [Axis] 01 02


01/04/2022 
to 


31/03/2023


01/04/2022 
to 


31/03/2023
         Disclosure of associates [Abstract] 
            Disclosure of associates [Line items] 


               Name of associate entity 


PANORAMA
S T U D I O S
DISTRIBUTION
LLP


BRAIN ON RENT
LLP


               Principal place of business of associate mumbai mumbai


               Country of incorporation of associate INDIA INDIA


               Permanent account number of associate entity AAVFP5890L AAKFB8921F


               Proportion of ownership interest in associate 51.00% 100.00%


               Proportion of voting rights held in associate 51.00% 100.00%


               Amount of investment in associate 0 0


               Number of shares held of associate [shares] 0 [shares] 0


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of interests in other entities [TextBlock] 
   Disclosure of interests in subsidiaries [TextBlock] 
      Disclosure of subsidiaries [TextBlock] 
         Whether company has subsidiary companies Yes Yes


         Number of subsidiary companies [pure] 2 [pure] 2


         Whether company has subsidiary companies which are yet to commence 
         operations 


No No


         Whether company has subsidiary companies liquidated or sold during 
         year 


No No


   Disclosure of interests in associates [TextBlock] 
      Disclosure of associates [TextBlock] 
         Whether company has invested in associates No No


         Whether company has associates which are yet to commence operations No No


         Whether company has associates liquidated or sold during year No No


   Disclosure of interests in joint arrangements [TextBlock] 
      Disclosure of joint ventures [TextBlock] 
         Whether company has invested in joint ventures No No


         Whether company has joint ventures which are yet to commence 
         operations 


No No


         Whether company has joint ventures liquidated or sold during year No No


   Disclosure of interests in unconsolidated structured entities [TextBlock] 
      Disclosure of unconsolidated structured entities [TextBlock] 
         Whether there are unconsolidated structured entities No No


   Disclosure of investment entities [TextBlock] 
      Disclosure of information about unconsolidated subsidiaries [TextBlock] 
         Whether there are unconsolidated subsidiaries No No


      Disclosure of information about unconsolidated structured entities 
      controlled by investment entity [TextBlock] 
         Whether there are unconsolidated structured entities controlled by 
         investment entity 


No No
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[611400] Notes - Separate financial statements


Disclosure of subsidiaries [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of subsidiaries
[Abstract] 
         Disclosure of subsidiaries [Line
items] 


            Name of subsidiary PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


            CIN of subsidiary company U74120MH2013PTC244439 U74120MH2013PTC244439 U92490MH2021PTC367193 U92490MH2021PTC367193


            Permanent account number of
subsidiary company 


AAHCP2290H AAHCP2290H AAMCP2740F AAMCP2740F


            Identification number of
foreign 
            subsidiary in country of
incorporation or 
            residence 


- - - -


            Principal place of business of
subsidiary 


Mumbai MH Mumbai MH Mumbai MH Mumbai MH


            Country of incorporation or
residence of 
            subsidiary 


INDIA INDIA INDIA INDIA


            Proportion of ownership
interest in subsidiary 


53.73% 53.73% 51.00% 51.00%


            Proportion of voting rights
held in subsidiary 


53.73% 53.73% 51.00% 51.00%


Disclosure of subsidiaries [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 3 4


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of subsidiaries [Abstract] 
         Disclosure of subsidiaries [Line items] 


            Name of subsidiary Panorama Studios
Distribution LLP


Panorama Studios
Distribution LLP


Brain on Rent LLP Brain on Rent LLP


            Permanent account number of subsidiary company AAVFP5890L AAVFP5890L AAKFB8921F AAKFB8921F


            Identification number of foreign 
            subsidiary in country of incorporation or 
            residence 


- - - -


            Principal place of business of subsidiary Mumbai Mumbai Mumbai Mumbai


            Country of incorporation or residence of 
            subsidiary 


INDIA INDIA INDIA INDIA


            Proportion of ownership interest in subsidiary 51.00% 100.00% 100.00% 100.00%


            Proportion of voting rights held in subsidiary 51.00% 100.00% 100.00% 100.00%


Disclosure of associates [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Associates [Axis] 01 02


01/04/2022 
to 


31/03/2023


01/04/2022 
to 


31/03/2023
      Disclosure of associates [Abstract] 
         Disclosure of associates [Line items] 


            Name of associate entity 


PANORAMA
S T U D I O S
DISTRIBUTION
LLP


BRAIN ON RENT
LLP


            Permanent account number of associate entity AAVFP5890L AAKFB8921F


            Principal place of business of associate mumbai mumbai


            Country of incorporation of associate INDIA INDIA


            Proportion of ownership interest in associate 51.00% 100.00%


            Proportion of voting rights held in associate 51.00% 100.00%
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of separate financial statements [TextBlock] 
   Disclosure of subsidiaries [TextBlock] 
   Disclosure of associates [TextBlock] 
   Method used to account for investments in subsidiaries - -


   Method used to account for investments in joint ventures - -


   Method used to account for investments in associates - -


   Statement that investment entity prepares separate financial 
   statements as its only financial statements 


- -


[610800] Notes - Related party


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of related party [TextBlock] 
   Whether there are any related party transactions during year No No


   Disclosure of transactions between related parties [TextBlock] Textual information (58) 
[See below]


Textual information (59) 
[See below]


   Whether entity applies exemption in Ind AS 24.25 No No


      Whether company is subsidiary company No No
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Textual information (58)


Disclosure of transactions between related parties [Text Block]


31. RELATED PARTY DISCLOSURES      


In accordance with the requirements of Indian Accounting Standard 24 i.e. “Related Party
Disclosures” issued by the Institute of Chartered Accountants of India, the details of
related party transactions are given below:


     


       


i. List of Related Parties with whom transaction have taken place & Relationship.      


Name of the Related Parties Relationship    


Panorama Studios Private Limited Subsidiary Company    


Panorama Music Private Limited Subsidiary Company    


Panorama Studios Distribution LLP Subsidiary LLP    


Brain on Rent LLP Subsidiary LLP    


Kumar Mangat Pathak Key Management Personnel    


Abhishek Pathak Key Management Personnel    


Amandeep Singh Gill
Key Management Personnel
(Resigned w.e.f. 29th
December, 2021)


   


Khushboo Vasudev Key Management Personnel    


Rekha Agarwal Key Management Personnel    


Sandeep Sahu Key Management Personnel    


Anant Chourasia Key Management Personnel
(Appointed on 28.12.2023)


   


Sanjeev Joshi Key Management Personnel
(Appointed on 05.07.2022)


   


Ravindra Appa Auti Key Management Personnel    
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Abhishek Pokharna* Key Management Personnel
(Resigned w.e.f. 7th January,
2021)


   


Kapil Purohit Key Management Personnel
(Resigned on 30.08.2023)


   


Yatin Chaphekar
Key Management Personnel
(Appointed on 05.12.2023)


   


Anamika Pathak Relative of Key Management
Personnel


   


Anjana Joshi
Relative of Key Management
Personnel


   


Santosh Auti Relative of Key Management
Personnel


   


Neelam Pathak
Relative of Key Management
Personnel


   


Big Screen Distributors
Proprietorship of Relative of
Key Management Personnel*


   


Hazelknight Media & Entertainment
Enterprises over which
Promoter Group is able to
exercise


   


Private Limited significant influence    


Panorama Global Studios Media Studies
Enterprises over which Key
Management Personnel is
able to exercise


   


and Consultancies co. L.L.C. significant influence    


Munish Sahani Partner in Subsidiary LLP    


       


* Transactions of Properitorship firm are merged with proprietor.      


      ? in Lac


ii. Transaction with related parties during the year   2023-24 2022-23


a. Subsidiary Company      


Loan Given   2,765.96 6,440.33
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Loan Received Back   3,888.26 4,689.93


Loan Taken   1,561.20 NIL


Loan Repaid   1,231.47 NIL


Acquisition of equity instruments   NIL 127.50


Realisation from production & exploitation of content   17.09 1,196.18


Other operational income   210.38 239.80


Interest Income   349.22 310.34


Interest Paid   58.33 NIL


Other Income   NIL 32.00


Cost of content production & acquisition   663.67 222.37


Other operational expenses   11.28 72.77


Employee benefit expenses   NIL 1.44


Office Expenses     NIL


b. Subsidiary LLP      


Capital Contribution in firm     NIL


Loan Given     NIL


Loan Received Back     NIL


Security deposit received   NIL NIL


Security deposit returned   10.73 2.32


Trade Advances Received     NIL


Realisation from production & exploitation of content   178.43 445.44


Other Operational Income   25.12 5.20


Other Income   18.00 25.15
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Share of Profit in LLP   110.37 89.80


Cost of content production & acquisition   3.41 19.80


Other operating expenses   78.66 71.53


Communication expenses   0.29 NIL


Office expenses   NIL 5.96


       


ii. Transaction with related parties during the year (Contd…)   2023-24 2022-23


c. Key Management Personnel (KMP)      


Loan Taken   1,445.35 961.08


Loan Repaid   1,446.40 1,001.08


Issue of Equity Shares (including share premium)   NIL NIL


Inventory     NIL


Application money received against share warrants   342.50 NIL


Cost of content production & acquisition   23.52 370.90


Other operating expenses   NIL NIL


Salary & Directors Remuneration   108.70 100.75


Director Sitting fees   1.95 1.80


Interest expenses   23.17 15.14


d. Relative of Key Management Personnel      


Issue of Equity Shares (including share premium)   NIL NIL


Application money received against share warrants   171.25 NIL


Realisation from exploitation of copyrights   15.19 5.03


Cost of content production & acquisition   12.62 60.80







 


294


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


Other operational expenses   10.00 8.50


Salary   13.30 13.00


e. Enterprises over which Promoter Group / KMP is able to exercise significant influence      


Security deposit received   NIL NIL


Security deposit returned   NIL 4.35


Loan Given   NIL 10.15


Loan Received Back   NIL NIL


Realisation from production & exploitation of content   1,399.95 NIL


Interest income   0.91 0.65


Other Income   0.82 2.00


f. Partner in Subsidiary LLP      


Other operational income   1.02 NIL


Cost of content production & acquisition   6.89 NIL


       


iii. Balance outstanding at the year end is as under :      


Loan taken      


Key Management Personnel   NIL NIL


Subsidiary Company   329.73 NIL


Loan Given      


Subsidiary Company   3,863.25 4,985.55


Enterprises over which Promoter Group is able to exercise significant influence   10.15 10.15


Non-current investments      


Subsidiary Company   442.84 442.84
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Subsidiary LLP   6.10 6.10


Trade Payables      


Subsidiary Company     NIL


Key Management Personnel   1.98 24.48


Relative of Key Management Personnel   2.72 48.75


Subsidiary LLP   16.42 10.78


Partner in Subisidary LLP   0.03 NIL


Other Financial Liability      


Subsidiary LLP   NIL 34.53


Key Management Personnel   NIL 1.05


Subsidiary Company   52.50 NIL


Enterprises over which Promoter Group is able to exercise significant influence   1.41 0.59


Provision for expenses      


Key Management Personnel   0.54 0.68


Subsidiary Company   9.72 8.75


Subsidiary LLP   1.26 1.05


Partner in Subisidary LLP   0.00 NIL


Trade advances      


Subsidiary LLP   NIL 75.00


Trade Receivables      


Subsidiary LLP   NIL 102.49


Subsidiary Company   NIL 131.50


Relative of Key Management Personnel   6.26 3.00
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Enterprises over which Promoter Group is able to exercise significant influence   1,412.80 12.85


Other Financial Assets      


Subsidiary Company   314.28 NIL


Subsidiary LLP   507.94 217.34


Other Current Assets      


Key Management Personnel   5.14 2.55


Relative of Key Management Personnel   0.07 0.57


Revenue earned but not billed      


Subsidiary LLP   8.45 2.03


Subsidiary Company   2.16 9.93
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Textual information (59)


Disclosure of transactions between related parties [Text Block]


FORM AOC -2 


RELATED PARTY TRANSACTIONS: 


(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014) 


Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of Section 188 of the Act including certain arm's length
transactions under third proviso thereto: 


Details of material contracts or arrangements or transactions not at arm's length basis: Not Applicable
Details of material contracts or arrangement or transactions at arm's length basis:


Name of Related Party and nature of transactions
Nature of contract /
arrangement /
transactions


Amounts


Partner in Subsidiary LLP Realization from film
distribution


2,92,815.65


Partner in Subsidiary LLP Other Operational
Income


1,21,504.97


Partner in Subsidiary LLP Cost of film
distribution


15,52,137.64


Partner in Subsidiary LLP Cost of other
exploitation


3,04,182


Partner in Subsidiary LLP Operational Expenses 53,558.4


Partner in Subsidiary LLP Loan Given 17,97,803


Partner in Subsidiary LLP Partner`s Remuneration 51,00,000


Partner in Subsidiary LLP
General &
Administration
Expenses


5,46,287.6


Relative of Key Management Personnel Loan Given 20,80,48,372


Relative of Key Management Personnel Loan Received back 20,47,82,296


Relative of Key Management Personnel Realization from film
distribution


8,47,500


Relative of Key Management Personnel Other income 30,31,525
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Relative of Key Management Personnel Inventory 15,217


Relative of Key Management Personnel
Cost of content
production


45,00,000


Relative of Key Management Personnel
Other operational
expenses


34,30,055


Relative of Key Management Personnel Salaries & Wages 49,00,000


Key Management Personnel Loan Taken 9,82,12,894


Key Management Personnel Loan Repaid 10,21,07,763


Key Management Personnel
Share Application
Money (including
Share Premium)


72,00,000


Key Management Personnel Salary & directors
remuneration


1,72,75,000


Key Management Personnel Director Sitting fees 1,80,000


Key Management Personnel Inventory 2,50,000


Key Management Personnel
Cost of Content
Production


4,88,39,891


Key Management Personnel Finance Cost 1,05,131


Key Management Personnel
General &
Administration
Expenses


13,42,390


Enterprises over which Key Management Personnel are able to exercise significant influence Other Income 34,918


Member in Subsidiary Company Equity Share Capital 30,00,000


Enterprises over which Member in Subsidiary Company are able to exercise significant influence Other Income 3,82,86,582
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[611700] Notes - Other provisions, contingent liabilities and contingent assets


Disclosure of other provisions [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of other provisions [Axis] Other provisions, others [Member] Other provisions,
others 1 [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of other provisions [Abstract] 
         Disclosure of other provisions [Line items] 
            Reconciliation of changes in other provisions 
            [Abstract] 
               Changes in other provisions [Abstract] 
                  Additional provisions, other provisions 
                  [Abstract] 
                     New provisions, other provisions 462.53 97.32 460.28


                     Total additional provisions, other 
                     provisions 


462.53 97.32 460.28


                  Total changes in other provisions 462.53 97.32 460.28


               Other provisions at end of period 562.72 100.19 2.87 560.34


            Description of other provisions, others Refer to child member Refer to child member
Provision for
expenses


Disclosure of other provisions [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other provisions [Axis] Other provisions, others 1 [Member] Other provisions, others 2 [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of other provisions [Abstract] 
         Disclosure of other provisions [Line items] 
            Reconciliation of changes in other provisions 
            [Abstract] 
               Changes in other provisions [Abstract] 
                  Additional provisions, other provisions 
                  [Abstract] 
                     New provisions, other provisions 97.19 2.25 0.13


                     Total additional provisions, other 
                     provisions 


97.19 2.25 0.13


                  Total changes in other provisions 97.19 2.25 0.13


               Other provisions at end of period 100.06 2.87 2.38 0.13


            Description of other provisions, others Provision for expenses
Provision for
Gratuity


Provision for
Gratuity


Disclosure of other provisions [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of other provisions [Axis] Other provisions,
others 2 [Member]


31/03/2022
      Disclosure of other provisions [Abstract] 
         Disclosure of other provisions [Line items] 
            Reconciliation of changes in other provisions [Abstract] 
               Other provisions at end of period 0


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of other provisions, contingent liabilities and contingent assets 
[TextBlock] 


Textual information (60) 
[See below]


   Disclosure of other provisions [TextBlock] 
   Disclosure of contingent liabilities [TextBlock] 
      Whether there are any contingent liabilities No No
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Textual information (60)


Disclosure of other provisions, contingent liabilities and contingent assets [Text Block]


Provisions and Contingencies 


Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 


Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements. 


[700200] Notes - Corporate social responsibility


Disclosure of net profits for last three financial years [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Net profits for last three financial years [Axis] Financial year 1
[Member]


Financial year 2
[Member]


Financial year 3
[Member]


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
   Disclosure of net profits for last three financial years [Abstract] 
      Disclosure of net profits for last three financial years [LineItems] 
         Description of financial year 2022-23 2021-22 2020-21


         Profit before tax of financial year 5,348.29 281.72 126.75


         Net profit computed u/s 198 and adjusted as per rule 2(1)(f) 
         of Companies (CSR Policy) Rules, 2014 


5,348.29 281.72 126.75


Classification of CSR spending [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of CSR spending [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
   Disclosure of CSR spending [Abstract] 
      Details of CSR spent during financial year [Abstract] 
         Manner in which amount CSR spent during financial year [Abstract] 
            Manner in which amount CSR spent during financial year [Line items] 


               CSR project or activity identified Health, Livelihood,
Education


Health And Social
Work.


               Sector in which project is covered Poverty, hunger,
malnutrition


Poverty, hunger,
malnutrition


               Whether projects or programs undertaken in local area or other true true


               Name of state or union territory where projects or programs was undertaken Maharashtra Maharashtra


               Name of district where projects or programs was undertaken Palghar Mumbai


               Budget amount outlay project or program wise 27.38 11


               Amount spent on projects or programs [Abstract] 
                  Direct expenditure on projects or programs 27.38 11


                  Total amount spent on projects or programs 27.38 11


               Mode of amount spent Directly by
company


Directly by
company
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


Disclosure of corporate social responsibility explanatory [TextBlock] Textual information (61) 
[See below]


   Whether provisions of corporate social responsibility are applicable on 
   company 


Yes


   Disclosure of composition of CSR committee [TextBlock] Textual information (62) 
[See below]


      Whether company has written CSR policy Yes


      Details CSR policy [TextBlock] 


P r o v i d e  
the  web- l ink  where  
Composi t ion  of  CSR 
committee, CSR Policy and 
CSR projects approved by 
the board are disclosed 
on the websi te  of  the 
c o m p a n y :  
www.ainvest.co.in


         Disclosure web link of company at which CSR policy is placed www.ainvest.co.in


      Average net profit for last three financial years 1,918.92


      Prescribed CSR expenditure 38.38


         Amount CSR to be spent for financial year 38.38


         Amount CSR spent for financial year 38.38


         Amount spent in local area 0


            Total amount spent on purposes other than 
            construction/acquisition of any asset 


0


         Amount unspent CSR 0
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Textual information (61)


Disclosure of corporate social responsibility explanatory [Text Block]


Details of spending of CSR 


Brief outline on CSR Policy of the Company: The Company strongly believes that sustainable community development is essential for
harmony between the community and the industry. The Company endeavors to make a positive contribution, especially to the
underprivileged communities by supporting a wide range of socio economic, educational and health initiatives: 
• Promoting education, including special education and employment enhancing vocation skills especially among children, women, elderly, 


differently abled and livelihood enhancement projects. 


•  Eradicating hunger, poverty and malnutrition, promoting health care including preventive health care and sanitation including contribution
to the Swachh Bharat Kosh set-up by the Central Government for the promotion of sanitation and making available safe drinking water. 
• Any other CSR activities as per Companies Act, 2013 and approved by the Board from time to time. 


•  Composition of CSR Committee:


Sr. 


No.
Name of Director Designation


Number of meeting held 


during the year


Number of meeting attended 


during the year


1
Mr. Abhishek Kumar Mangat 


Pathak
Chairman 1 1


2 Mrs. Khushboo Vasudev Member 1 1


3
Mr. Kumar Mangat Rajaram 


Pathak
Member 1 0


4 Mrs Rekha Agarwal Member 1 1


5 Mr Anant Chourasia Member 1 1


•  Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the
website of the company: www.ainvest.co.in 


•  Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate
Social Responsibility Policy) Rules, 2014, if applicable (attach the report): Not Applicable 


•  Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social Responsibility Policy) 


Rules, 2014 and amount required for set off for the financial year, if any: 


Average net profit of the company as per section 135(5): Rs.19,18,91,767.82/- 


A). Two percent of average net profit of the company as per section 135(5): Rs. 38,37,835.36/-. 
• Surplus arising out of the CSR projects or programmes or activities of the previous financial years: NA 
• Amount required to be set off for the financial year, if any: NIL 
• Total CSR obligation for the financial year (7a+7b- 7c). Rs. 38,37,835.36/- 


A). CSR amount spent or unspent for the financial year:


Total amount spent for the financial year. (in
Rs.)


Amount
Unspent (Rs.)
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Total Amount transferred to Unspent CSR
Account as per section 135(6).


 
Amount transferred to any fund
specified 


under Schedule VII as per second
proviso to section 135(5).


   


 
Amount (In
Rs.)


Date of transfer
Name of
the fund


Amount
(In Rs.)


Date of
transfer


Rs. 38,37,000 /- NIL NA NA NIL NA


•  Details of CSR amount spent against ongoing projects for the financial year:


1 2 3 4 5
 


6 7 8 9 10 11
 


Sr. 


No.


Name
of the
Project


Items from the list
of activities in
schedule VII to the
Act.


Local
area
(Y/N)


Location
of the
project


  Project
duratio
n


Amount
allocated for
the project
(in Rs.)


Amou nt
spent in the
current
financi al
year


Amo unt 


tran sferr ed


to Uns pent
CSR 


Acco unt
for the proj
ect as per
Sect ion


Mode of
Imple mentat
ion Direct
(Yes/N o


Mode of 


Implementat
ion Through
Implementin
g 


Agency


 


Sta te Dis t. Nam e


CSR 


Regi
strati
on
no.


                 


135( 


6) 


(in Rs.)


     


NOT
APPLICABLE


                       


•  Details of CSR amount spent against other than ongoing projects for the financial year:


1 2 3 4 5
 


6 7 8
 


Sr.
No.


Name of
the Project


Items from the list of
activitie s in schedul e VII
to the Act.


Local
area
(Y/N)


Location
of the
project


  Amount allocated
for the project (in
Rs.)


Mode of Implem
entation Direct
(Yes/No)


Mode of
Implementation
Through
Implementing 


Agency


 


State Dist. Name


CSR 


Registra
tion no.
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1
Health, 


Livelihood,
Education


Clause (i) Y Maharash
tra


Palghar 27,37,837 Yes - -


2.


Health And
Social 


Work.


Clause (i) Y
Maharash
tra


Mumbai 11,00,000 yes    


•  Amount spent in Administrative Overheads: NIL 


•  Amount spent on Impact Assessment, if applicable: NIL 


•  Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 38,37,000/- G). Excess amount for set off, if any:


Sr. No. Particulars Amounts (In Rs.)


NIL
   


• A). Details of Unspent CSR amount for the preceding three financial years:


Sr. 


No.


Preceding
FY


Amount
transferred to
Unspent CSR 


Account U/S
135(6) (In Rs.)


Amount spent in the
reporting F Y (In
Rs.)


Amount transferred to any fund specified
under Schedule VII as per section 135(6), if
any


   


Amount
remaining to
be spent in 


succeeding
financial 


Years. (in Rs)


        Name of the Fund Amount
(In Rs.)


Date of
transfer


 


Not
Applicable


             


B). Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):


1 2 3 4 5 6 7 8 9


Sr. 


No.


Project
ID


Name of
the
Project


F Y in which the
project was
commenced


Project
duration


Total amount allocated
for the project (in Rs.)


Amount spent on the project
in the reporting F Y (in Rs.)


Cumulative 


Amount spent at
the end of reporting
F 


Y (in Rs.)


Status of
the project


- 


Completed


/Ongoing.


1. - - - - - - - -


• In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the
financial year (asset-wise details). 
• Date of creation or acquisition of the capital asset(s).: NA 
• Amount of CSR spent for creation or acquisition of capital asset: NIL 
• Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address: NA 
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• Provide details of the capital asset(s) created or acquired (including complete address and location of the capital asset).: NA 
• Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5).: NA 


For and on behalf of the Board Panorama Studios International Limited 


Sd/- 


Kumar Mangat Pathak 


Managing Director 


DIN:00299630 


Sd/- 


Abhishek Pathak 


Director 


DIN - 00700868


Textual information (62)


Disclosure of composition of CSR committee [Text Block]


• Composition of CSR Committee: 


Sr. 


No.
Name of Director Designation


Number of meeting held 


during the year


Number of meeting attended 


during the year


1 
Mr. Abhishek Kumar Mangat 


Pathak
Chairman


1 1 


2 Mrs. Khushboo Vasudev Member 1 1 


3 Mr. Kumar Mangat Rajaram 


Pathak
Member


1 0 


4 Mrs Rekha Agarwal Member 1 1 


5 Mr Anant Chourasia Member 1 1 







 


306


PANORAMA STUDIOS INTERNATIONAL LIMITED Standalone Financial Statements for period 01/04/2023 to 31/03/2024 


[610500] Notes - Events after reporting period


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of events after reporting period [TextBlock] 
   Disclosure of non-adjusting events after reporting period [TextBlock] 
      Whether there are non adjusting events after reporting period No No


[612500] Notes - Share-based payment arrangements


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


Disclosure of share-based payment arrangements [TextBlock] 
   Whether there are any share based payment arrangement No No


   Disclosure of number and weighted average exercise prices of share options 
   [TextBlock] 
      Number of share options outstanding in share-based payment 
      arrangement at end of period 


[pure] 0 [pure] 0


      Weighted average exercise price of share options outstanding in 
      share-based payment arrangement at end of period 


0 0 0


   Disclosure of number and weighted average exercise prices of other equity 
   instruments [TextBlock] 
      Number of other equity instruments outstanding in share based payment 
      arrangement [Abstract] 
         Number of other equity instruments granted in share-based payment 
         arrangement 


[pure] 0 [pure] 0


         Total changes of number of other equity instruments outstanding 
         in share-based payment arrangement 


[pure] 0 [pure] 0


      Number of other equity instruments outstanding in share-based 
      payment arrangement at end of period 


[pure] 0 [pure] 0


      Weighted average exercise price of other equity instruments 
      outstanding in share-based payment arrangement at end of period 


0 0 0


   Disclosure of indirect measurement of fair value of goods or 
   services received, other equity instruments granted during 
   period [TextBlock] 
      Number of other equity instruments granted in share-based payment 
      arrangement 


[pure] 0 [pure] 0


[613000] Notes - Earnings per share


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


Disclosure of earnings per share [TextBlock] Textual information (63) 
[See below]


Textual information (64) 
[See below]


   Basic earnings per share [Abstract] 
      Basic earnings (loss) per share from continuing operations [INR/shares] 0 [INR/shares] 31.88


      Total basic earnings (loss) per share [INR/shares] 0 [INR/shares] 31.88


   Diluted earnings per share [Abstract] 
      Diluted earnings (loss) per share from continuing operations [INR/shares] 0 [INR/shares] 31.88


      Total diluted earnings (loss) per share [INR/shares] 0 [INR/shares] 31.88


   Profit (loss), attributable to ordinary equity holders of parent entity 
   [Abstract] 
      Profit (loss), attributable to ordinary equity holders of parent entity 0 3,968.37


      Profit (loss), attributable to ordinary equity holders of parent 
      entity including dilutive effects 


0 3,968.37


   Weighted average shares and adjusted weighted average shares [Abstract] 
      Weighted average number of ordinary shares outstanding [shares] 0 [shares] 1,24,46,750


      Adjusted weighted average shares [shares] 0 [shares] 1,24,46,750
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Textual information (63)


Disclosure of earnings per share [Text Block]


 30. EARNINGS PER SHARE (EPS) 
 


       2023-24   2022-23 


 Profit for the year                               4,193.34                      3,968.37


 Weighted average number of equity shares (for Basic EPS) 
   


                    1,25,25,439                 1,24,46,750


 Weighted average number of equity shares (for Diluted EPS) 
   


                    1,25,59,122                 1,24,46,750


 Basic (in ?) (nominal value ? 10)                                     33.48                            31.88


 Diluted (in ?) (nominal value ? 10) 
 


                                 33.39                            31.88


 Nominal value per share (in ?)                                      10.00                            10.00


 


 30. EARNINGS PER SHARE (EPS) 
 


       2023-24   2022-23 


 Profit for the year                               4,193.34                      3,968.37


 Weighted average number of equity shares (for Basic EPS) 
   


                    1,25,25,439                 1,24,46,750


 Weighted average number of equity shares (for Diluted EPS) 
   


                    1,25,59,122                 1,24,46,750


 Basic (in ?) (nominal value ? 10)                                     33.48                            31.88


 Diluted (in ?) (nominal value ? 10) 
 


                                 33.39                            31.88


 Nominal value per share (in ?)                                      10.00                            10.00
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Textual information (64)


Disclosure of earnings per share [Text Block]


30. EARNINGS PER SHARE (EPS)       2022-23 2021-22


Profit for the year         3,968.37 250.39


Weighted average number of equity shares (for Basic EPS)     12,446,750 12,206,586


Weighted average number of equity shares (for Diluted EPS)     12,446,750 12,266,627


Basic (in ?) (nominal value ? 10)       31.88 2.05


Diluted (in ?) (nominal value ? 10)       31.88 2.04


Nominal value per share         10.00 10.00


[610900] Notes - First time adoption


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of first-time adoption [TextBlock] 
   Whether company has adopted Ind AS first time No No


   Disclosure of reconciliation of equity from previous GAAP to Ind AS 
   [TextBlock] 
         Equity as per Indian GAAP 0 0


         Equity as per Ind AS 0 0


   Disclosure of reconciliation of comprehensive income from previous GAAP 
   to Ind AS [TextBlock] 
         Comprehensive income as per Indian GAAP 0 0


         Comprehensive income as per Ind AS 0 0


   Disclosure of reconciliation of profit (loss) for the period from 
   previous GAAP to Ind AS [TextBlock] 
         Profit (loss) for the period as per Indian GAAP 0 0


         Profit (loss) for the period as per Ind AS 0 0
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[700300] Disclosure of general information about company


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


      Name of company P A N O R A M A  S T U D I O S  
INTERNATIONAL LIMITED 


      Corporate identity number L74110MH1980PLC330008 


      Permanent account number of entity AAMCA9685Q


      Address of registered office of company 


1003 & 1004,  10 th  F loor  
( W e s t  S i d e )  L o t u s  
Grandeur ,  Veera  ,  Desa i  
R o a d  N A  ,  M u m b a i  ,  
MAHARASHTRA ,  INDIA -  
400053


      Type of industry C o m m e r c i a l  a n d  
Industrial


      Date of start of reporting period 01/04/2023 01/04/2022


      Date of end of reporting period 31/03/2024 31/03/2023


      Nature of report standalone consolidated Consolidated


      Content of report Financial Statements


      Description of presentation currency INR


      Level of rounding used in financial statements Lakhs


      Type of cash flow statement Indirect Method


[700400] Disclosures - Auditors report


Details regarding auditors [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Auditors [Axis] 1


01/04/2023 
to 


31/03/2024
   Details regarding auditors [Abstract] 
      Details regarding auditors [LineItems] 
         Category of auditor Auditors firm


         Name of audit firm S S R C A & Co.


         Name of auditor signing report Rahul Rakesh Ruia


         Firms registration number of audit firm 108726W


         Membership number of auditor 163015


         Address of auditors 


502, Shree Shivsutta
Apartment, Near
Lalit Restaurent
Station Road,
Goregoan, West,
Mumbai 400062
MH


         Permanent account number of auditor or auditor's firm AAOFS2521C


         SRN of form ADT-1 R05584339


         Date of signing audit report by auditors 31/05/2024


         Date of signing of balance sheet by auditors 31/05/2024


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


Disclosure in auditor’s report explanatory [TextBlock] Textual information (1) 
[See below]


   Whether companies auditors report order is applicable on company No


   Whether auditors' report has been qualified or has any reservations or 
   contains adverse remarks 


No
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Textual information (1)


Disclosure in auditor’s report explanatory [Text Block]


INDEPENDENT AUDITOR’S REPORT 


To the Members of Panorama Studios International Limited 


Report on the audit of Consolidated Financial Statements 


Opinion 


We have audited the accompanying consolidated financial statements of Panorama Studios International Limited (‘the Holding Company’)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), which comprise the consolidated balance
sheet as at 31 March 2024, the consolidated statement of profit and loss (including other comprehensive income), the consolidated cash flow
statement and the consolidated statement of changes in equity for the year then ended, including a summary of significant accounting policies
and other explanatory information. 


In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of the reports
on separate financial statements/consolidated financial statements and on the other information on the subsidiaries, the aforesaid consolidated
financial statements give the information required by the Companies Act, 2013, as amended (‘the Act’) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India including the Indian Accounting Standards (‘IND
AS’) specified under section 133 of the Act, of the consolidated state of affairs (financial position) of the Group as at 31 March 2024, its
consolidated Profit (consolidated financial performance including other comprehensive income), its consolidated cash flows and the
consolidated changes in equity for the year ended on that date. 


Basis for Opinion 


We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements’ section
of our Report. We are independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 


Key Audit Matters 


Key audit matters are those matter that, in our professional judgement and based on the consideration of the reports on separate financial
statements / consolidated financial statements and on the other financial information of the subsidiaries, were of most significance in our
audit of the consolidated financial statements of the current period. The matters were addressed in the context of our audit of the consolidated
financial statements as a whole and in forming our opinion thereon and we do not provide a separate opinion on these matters. 


We have determined that there are no key audit matters to be communicated in our report. 


Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon 


The Holding Company’s Board of Directors is responsible for the other information. The other information comprises the information
included in the Annual Report but does not include the consolidated financial statements and our auditor’s report thereon. 


Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. 


In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the consolidated financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. 


If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard. 


Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements 


The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation
and presentation of these consolidated financial statements that give a true and fair view of the consolidated state of affairs (consolidated
financial position), its consolidated profit (consolidated financial performance including other comprehensive income), consolidated cash
flows and the consolidated changes in equity of the Group in accordance with the accounting principles generally accepted in India, including
the IND AS specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time. 


The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records including financial information considered
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necessary for preparation of the Consolidated financial statements. Further, in terms of the provisions of the Act, the respective Board of
Directors / management of the companies /entities included in the Group, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error. These financial statements have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid. 


In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 


The Board of Directors are also responsible for overseeing the Group’s financial reporting process. 


Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 


Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated financial statements. 


As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit.
We also: 
• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 


  
• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the holding company has
adequate internal financial controls system in place and the operating effectiveness of such controls. 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management. 
• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor’s Report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our Auditor’s Report. However, future events or conditions may cause the Group to cease to
continue as a going concern. 
• Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the
consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 


We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal controls that we identify during our audit. 


We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. 


From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit
of the consolidated financial statements of the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication. 


Report on Other Legal and Regulatory Requirements 


•  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act, we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the
order, to the extent applicable. 


•  With respect to the matters to be included in the Auditor’s Report under section 197(16): In our opinion and according to the information
and explanations given to us, the remuneration paid by the Group to its directors during the current year is in accordance with the provisions
and limits laid down under Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are required to be commented
upon by us. 


•  As required by Section 143 (3) of the Act, based on our audit and on the consideration of the reports on separate financial statements /
consolidated financial statements we report to the extent applicable that: 
• We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit of the consolidated financial statements; 
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• In our opinion proper books of account as required by law relating to preparation of consolidated financial statements have been kept so far
as it appears from our examination of those books; 
• The consolidated financial statements dealt with by this report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements; 
• In our opinion, the aforesaid consolidated financial statements comply with the IND AS specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time; 
• On the basis of the written representations received from the directors of the Holding Company and taken on record by the Board of
Directors of the Holding Company and the reports of its subsidiary companies, none of the directors of the Group are disqualified as on 31
March 2024 from being appointed as a director in terms of Section 164 (2) of the Act; 
• With respect to the adequacy of the internal financial controls over financial reporting of the Holding Company and its subsidiary
companies, and the operating effectiveness of such controls, refer to our separate report in ‘Annexure B’; 


  
• With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and to the best of our information and according to the explanations given to us and based on the
report on separate financial statements /consolidated financial statements as also the other information of the subsidiaries: 
• The Group does not have any pending litigations which would impact its financial position; 
• The Group did not have any long-term contracts including derivative contracts; as such the question of commenting on any material
foreseeable losses thereon does not arise; and 
• There has not been an occasion in case of the Holding Company and its subsidiary companies during the year under report to transfer any
sums to the Investor Education and Protection Fund, the question of delay in transferring such sums does not arise. 
• (a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Holding Company or its Subsidiaries to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall: 
• directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf
of the Holding Company or its subsidiaries or 
• provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 


Refer Note 43 (x) to the consolidated financial statements. 


(b) The Management has represented that, to the best of its knowledge and belief, no funds have been received by the Holding Company and
its subsidiaries from any persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Holding Company or its Subsidiaries shall: 
• directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf
of the Funding Party or 
• provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries. 


  


Refer Note 43(xi) to the consolidated financial statements. 


(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) (a) and (iv) (b) contain any material mis-statement. 
• As state in Note 51 to the consolidated financial statements, the Board of Directors of the Holding Company have proposed final dividend
for the year which is subject to the approval of the members at the ensuing Annual General Meeting. The dividend proposed is in accordance
with section 123 of the Act to the extent it applies to declaration of dividend. 
• Based on our examination which included test checks, the Group has migrated to a new software during the year for maintaining it books of
accounts which has a feature of recording audit trail (edit log) facility and the same was in operation for throughout the year, since its
implementation, for all relevant transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been preserved by the Group as per the statutory
requirement for record retention. 


For S S R C A & Co. 


Chartered Accountants 


F.R.No.108726W 


CA Rahul Ruia 


Partner 


M No 163015 


Place: Mumbai 


Dated: May 31, 2024 


UDIN: 24163015BKCJWE6974 


Annexure - A to the Independent Auditors’ Report of even date to the members of Panorama Studios International Limited, on the
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Consolidated Financial Statements for the year ended 31 March 2024 


We have audited the standalone financial statements of the Holding Company and the subsidiary companies and the following remarks,
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qualifications or adverse remarks have been stated in the respective reports under the Companies (Auditor’s Report) Order, 2020 (CARO) : 


Sr.
No.


Name of Entities CIN
Holding Company/
Subsidiary


Clause number of the CARO report which is
unfavourable or qualified or adverse


1.
Panorama Studios
International Limited


L74110MH1980PLC330008 Holding Company Clause iii(c), iii(d), ix(a)


2.
Panorama Studios Private
Limited


U74120MH2013PTC244439
Subsidiary
Company


Clause iii(c), iii(d), iv, vii(a), vii(b), ix(a)


3.
Panorama Music Private
Limited


U92490MH2021PTC367193
Subsidiary
Company


Clause ix(a)


As the Companies (Auditor’s Report) Order, 2020 (CARO) is not applicable to Limited Liability Partnership’s, there are no comments in
respect of the following subsidiary LLP’s:


Sr. No. Name of Entities CIN / LLPIN Holding Company/ Subsidiary


1. Brain on Rent LLP AAU-4249 Subsidiary LLP


2. Panorama Studios Distribution LLP AAM-1838 Subsidiary LLP


For S S R C A & Co. 


Chartered Accountants 


F.R.No.108726W 


CA Rahul Ruia 


Partner 


M No 163015 


Place: Mumbai 


Dated: May 31, 2024 


UDIN: 24163015BKCJWE6974 


Annexure - B to the Independent Auditors’ Report of even date to the members of Panorama Studios International Limited, on the
Consolidated Financial Statements for the year ended 31 March 2024 


Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”) 


In conjunction with our audit of the consolidated financial statements of Panorama Studios International Limited (‘the Holding Company’)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’) as at and for the year ended 31 March
2024, we have audited the internal financial controls over financial reporting (IFCoFR) of the Holding Company & its subsidiaries as of that
date. 


Management’s Responsibility for Internal Financial Controls 


The respective Board of Directors of the Holding Company and subsidiaries are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the respective companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
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conduct of its business, including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013. 


Auditors’ Responsibility 


Our responsibility is to express an opinion on the IFCoFR of the Holding Company and its subsidiaries, based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects. 


Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design 


and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 


We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the IFCoFR of
the Holding Company and its subsidiaries. 


Meaning of Internal Financial Controls over Financial Reporting 


A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of financial reporting andc the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A Company's IFCoFR
includes those policies and procedures that 


(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the Company; 


(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the Company; and 


(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements. 


Inherent Limitations of Internal Financial Controls Over Financial Reporting 


Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods are
subject to the risk that the IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. 


Opinion 


In our opinion and based on the consideration of the other reports, the Holding Company and its two subsidiaries has, in all material respects,
adequate internal financial controls over financial reporting and such financial controls over financial reporting were operating effectively as
at 31 March 2024, based on the internal control over financial reporting criteria established by the Holding Company and its two subsidiaries,
considering the essential components of internal control stated in the Guidance Note issued by the ICAI. 


For S S R C A & Co. 


Chartered Accountants 


F.R.No.108726W 


CA Rahul Ruia 


Partner 


M No 163015 


Place: Mumbai 


Dated: May 31, 2024 


UDIN: 24163015BKCJWE6974







 


8
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[110000] Balance sheet


Unless otherwise specified, all monetary values are in Lakhs of INR
31/03/2024 31/03/2023 31/03/2022


Balance sheet [Abstract] 
   Assets [Abstract] 
      Non-current assets [Abstract] 
         Property, plant and equipment 503.16 279.9 194.83


         Other intangible assets 938.09 1,080.52 1,148.77


         Non-current financial assets [Abstract] 
            Non-current investments 8.84 8.84


            Loans, non-current 0 0


            Other non-current financial assets 84.67 79.67


            Total non-current financial assets 93.51 88.51


         Deferred tax assets (net) 156.22 93.91


         Total non-current assets 1,690.98 1,542.84


      Current assets [Abstract] 
         Inventories 18,987.2 7,531.03


         Current financial assets [Abstract] 
            Current investments 0 0


            Trade receivables, current 9,064.03 2,810.71


            Cash and cash equivalents 913.45 563.01


            Bank balance other than cash and cash equivalents 1,022 0


            Loans, current 3,566.07 3,767.87


            Other current financial assets 7,801.92 1,226.9


            Total current financial assets 22,367.47 8,368.49


         Current tax assets 1,333.86 1,618.59


         Other current assets 1,417.66 5,120.23


         Total current assets 44,106.19 22,638.34


      Total assets 45,797.17 24,181.18


   Equity and liabilities [Abstract] 
      Equity [Abstract] 
         Equity attributable to owners of parent [Abstract] 
            Equity share capital 1,334.675 1,244.675 1,244.675


            Other equity 12,107.22 4,867.22


            Total equity attributable to owners of parent 13,441.9 6,111.9


         Non controlling interest 798.66 791.35


         Total equity 14,240.56 6,903.25


      Liabilities [Abstract] 
         Non-current liabilities [Abstract] 
            Non-current financial liabilities [Abstract] 
               Borrowings, non-current 60.09 87.85


               Total non-current financial liabilities 60.09 87.85


            Provisions, non-current 34.77 34.78


            Deferred tax liabilities (net) 1,968.89 1,237.78


            Total non-current liabilities 2,063.75 1,360.41


         Current liabilities [Abstract] 
            Current financial liabilities [Abstract] 
               Borrowings, current 3,202.74 3,666.93


               Trade payables, current 9,490.78 3,859.04


               Other current financial liabilities 1,039.16 4,617.77


               Total current financial liabilities 13,732.68 12,143.74


            Other current liabilities 15,121.29 3,505.1


            Provisions, current 638.89 268.68


            Total current liabilities 29,492.86 15,917.52


         Total liabilities 31,556.61 17,277.93


      Total equity and liabilities 45,797.17 24,181.18
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[210000] Statement of profit and loss


Earnings per share [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
Statement of profit and loss [Abstract] 
      Earnings per share [Abstract] 
         Earnings per share [Line items] 
            Basic earnings per share [Abstract] 
               Basic earnings (loss) per share from continuing operations [INR/shares] 30.41 [INR/shares] 29.94


               Basic earnings (loss) per share from discontinued operations [INR/shares] 0


               Total basic earnings (loss) per share [INR/shares] 30.41 [INR/shares] 29.94


            Diluted earnings per share [Abstract] 
               Diluted earnings (loss) per share from continuing operations [INR/shares] 30.32 [INR/shares] 29.94


               Diluted earnings (loss) per share from discontinued operations [INR/shares] 0


               Total diluted earnings (loss) per share [INR/shares] 30.32 [INR/shares] 29.94
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Statement of profit and loss [Abstract] 
   Income [Abstract] 
      Revenue from operations 43,959.83 37,148.38


      Other income 462.84 499.58


      Total income 44,422.67 37,647.96


   Expenses [Abstract] 
      Cost of materials consumed 0 0


      Changes in inventories of finished goods, work-in-progress and 
      stock-in-trade 


0 0


      Employee benefit expense 590.64 582.05


      Finance costs 1,191.77 776.54


      Depreciation, depletion and amortisation expense 95.85 74.74


      Other expenses 37,316.2 31,272.69


      Total expenses 39,194.46 32,706.02


   Profit before exceptional items and tax 5,228.21 4,941.94


   Total profit before tax 5,228.21 4,941.94


   Tax expense [Abstract] 
      Current tax 735.27 660.8


      Deferred tax 671.01 747.89


      Total tax expense 1,406.28 1,408.69


   Total profit (loss) for period from continuing operations 3,821.93 3,533.25


   Total profit (loss) for period 3,821.93 3,533.25


   Comprehensive income OCI components presented net of tax [Abstract] 
      Whether company has other comprehensive income OCI components 
      presented net of tax 


No No


      Other comprehensive income net of tax [Abstract] 
         Components of other comprehensive income that will not be 
         reclassified to profit or loss, net of tax [Abstract] 
            Other comprehensive income, net of tax, gains (losses) from 
            investments in equity instruments 


-6.2 2.92


         Total other comprehensive income that will not be reclassified 
         to profit or loss, net of tax 


-6.2 2.92


         Total other comprehensive income -6.2 2.92


         Other comprehensive income attributable to net of tax [Abstract] 
            Other Comprehensive income, attributable to owners of parent 3,808.42 3,726.78


            Other Comprehensive income, attributable to non-controlling 
            interests 


7.32 -190.61


      Total comprehensive income 3,815.73 3,536.17


      Comprehensive income attributable to net of tax [Abstract] 
         Comprehensive income, attributable to owners of parent -1.26 1.57


         Comprehensive income, attributable to non-controlling interests -1.16 1.35


   Comprehensive income OCI components presented before tax [Abstract] 
      Whether company has comprehensive income OCI components presented 
      before tax 


No No


      Other comprehensive income before tax [Abstract] 
         Total other comprehensive income -6.2 2.92


         Other comprehensive income attributable to [Abstract] 
            Other Comprehensive income, attributable to owners of parent 3,808.42 3,726.78


            Other Comprehensive income, attributable to non-controlling 
            interests 


7.32 -190.61


      Total comprehensive income 3,815.73 3,536.17


      Comprehensive income attributable to [Abstract] 
         Comprehensive income, attributable to owners of parent -1.26 1.57


         Comprehensive income, attributable to non-controlling interests -1.16 1.35


   Earnings per share explanatory [TextBlock] 
      Earnings per share [Abstract] 
            Basic earnings per share [Abstract] 
            Diluted earnings per share [Abstract] 
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[400200] Statement of changes in equity


Statement of changes in equity [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis] Equity [Member]


Equity attributable
to the equity
holders of the


parent [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 3,821.93 3,533.25 3,808.42


               Total comprehensive income 3,821.93 3,533.25 3,808.42


            Other changes in equity [Abstract] 
               Other additions to reserves 3,431.6 125.43 3,431.59


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 6.21 0


                  Total deductions to reserves 6.21 0


               Total other changes in equity 3,425.39 125.43 3,431.59


            Total increase (decrease) in equity 7,247.32 3,658.68 7,240.01


         Other equity at end of period 12,905.89 5,658.57 1,999.89 12,107.23


Statement of changes in equity [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis] Equity attributable to the equity
holders of the parent [Member]


Reserves [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 3,726.78 3,808.42 3,726.78


               Total comprehensive income 3,726.78 3,808.42 3,726.78


            Other changes in equity [Abstract] 
               Other additions to reserves 0 2,376 0


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0 0


                  Total deductions to reserves 0 0


               Total other changes in equity 0 2,376 0


            Total increase (decrease) in equity 3,726.78 6,184.42 3,726.78


         Other equity at end of period 4,867.22 1,140.44 11,051.64 4,867.22
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Statement of changes in equity [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis] Reserves
[Member]


Capital reserves [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 0 0


               Total comprehensive income 0 0


            Other changes in equity [Abstract] 
               Other additions to reserves 0 0


               Total other changes in equity 0 0


            Total increase (decrease) in equity 0 0


         Other equity at end of period 1,140.44 55.17 55.17 55.17


Statement of changes in equity [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis] Securities premium reserve [Member] Retained earnings
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 0 0 3,808.42


               Total comprehensive income 0 0 3,808.42


            Other changes in equity [Abstract] 
               Other additions to reserves 2,376 0 0


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0


                  Total deductions to reserves 0


               Total other changes in equity 2,376 0 0


            Total increase (decrease) in equity 2,376 0 3,808.42


         Other equity at end of period 2,480.99 104.99 104.99 8,515.48


Statement of changes in equity [Table] ..(5)


Unless otherwise specified, all monetary values are in Lakhs of INR
Components of equity [Axis] Retained earnings [Member] Other retained earning [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 3,726.78 3,808.42 3,726.78


               Total comprehensive income 3,726.78 3,808.42 3,726.78


            Other changes in equity [Abstract] 
               Other additions to reserves 0 0 0


               Total other changes in equity 0 0 0


            Total increase (decrease) in equity 3,726.78 3,808.42 3,726.78


         Other equity at end of period 4,707.06 980.28 8,515.48 4,707.06
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Statement of changes in equity [Table] ..(6)


Unless otherwise specified, all monetary values are in Lakhs of INR


Components of equity [Axis] Other retained
earning [Member]


Money received against share warrants
[Member]


Non-controlling
interests [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 0 0 13.51


               Total comprehensive income 0 13.51


            Other changes in equity [Abstract] 
               Other additions to reserves 1,055.59 0 0.01


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0 6.21


                  Total deductions to reserves 0 6.21


               Total other changes in equity 1,055.59 0 -6.2


            Total increase (decrease) in equity 1,055.59 0 7.31


         Other equity at end of period 980.28 1,055.59 0 798.66


Statement of changes in equity [Table] ..(7)


Unless otherwise specified, all monetary values are in Lakhs of INR
Components of equity [Axis] Non-controlling interests [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period -193.53


               Total comprehensive income -193.53


            Other changes in equity [Abstract] 
               Other additions to reserves 125.43


               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0


                  Total deductions to reserves 0


               Total other changes in equity 125.43


            Total increase (decrease) in equity -68.1


         Other equity at end of period 791.35 859.45
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[320000] Cash flow statement, indirect


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


Statement of cash flows [Abstract] 
   Whether cash flow statement is applicable on company Yes Yes


   Cash flows from used in operating activities [Abstract] 
      Profit before tax 5,228.21 4,941.94


      Adjustments for reconcile profit (loss) [Abstract] 
         Adjustments for decrease (increase) in inventories -11,456.17 4,820.85


         Adjustments for decrease (increase) in trade receivables, current -6,253.32 2,009.54


         Adjustments for decrease (increase) in other current assets 3,702.57 -3,361.97


         Adjustments for other financial assets, non-current -6,368.39 60.41


         Adjustments for other financial assets, current 14.87 143.62


         Adjustments for increase (decrease) in trade payables, current 5,631.71 -782.91


         Adjustments for increase (decrease) in other current liabilities 11,616.19 -4,526.76


         Adjustments for increase (decrease) in other non-current liabilities 201.8 -2,208.86


         Adjustments for depreciation and amortisation expense 238.28 142.99


         Adjustments for provisions, current 370.75 138.15


         Adjustments for other financial liabilities, current -3,611.55 3,261.42


         Adjustments for interest income 339.39 124.07


         Share of profit and loss from partnership firm or association 
         of persons or limited liability partnerships 


19.34 128.1


         Total adjustments for reconcile profit (loss) -6,233.31 -299.49


      Net cash flows from (used in) operations -1,005.1 4,642.45


      Interest paid -898.97 -517.69


      Income taxes paid (refund) 465.96 528.07


      Other inflows (outflows) of cash -8.4 3.92


      Net cash flows from (used in) operating activities -580.49 4,635.99


   Cash flows from used in investing activities [Abstract] 
      Cash receipts from share of profits of partnership firm or 
      association of persons or limited liability partnerships 


-19.34 -128.1


      Purchase of property, plant and equipment 319.11 159.81


      Interest received 127.77 30.97


      Other inflows (outflows) of cash -1,022 0


      Net cash flows from (used in) investing activities -1,232.68 -256.94


   Cash flows from used in financing activities [Abstract] 
      Proceeds from issuing shares 2,466 122.5


      Proceeds from issuing other equity instruments 1,056 0


      Repayments of borrowings 492 3,534.23


      Interest paid 866 515.4


      Other inflows (outflows) of cash -0.39 0


      Net cash flows from (used in) financing activities 2,163.61 -3,927.13


   Net increase (decrease) in cash and cash equivalents before effect of 
   exchange rate changes 


350.44 451.92


   Net increase (decrease) in cash and cash equivalents 350.44 451.92


   Cash and cash equivalents cash flow statement at end of period 913.45 563.01 111.09


[610100] Notes - List of accounting policies


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


Disclosure of significant accounting policies [TextBlock] Textual information (2) 
[See below]
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Textual information (2)


Disclosure of significant accounting policies [Text Block]


1.


CORPORATE INFORMATION 


Panorama Studios International Limited (the ‘Holding Company’) was incorporated in India, under the Companies Act, 1956. The
Holding Company and its subsidiaries, Panorama Studios Private Limited, Panorama Music Private Limited, Panorama Studios
Distribution LLP and Brain on Rent LLP, are within the Indian media and entertainment industry and is primarily engaged in the
business of production and distribution of entertainment content. The Consolidated financial statements of the Group are for the year
ended 31 March 2024 and are prepared in Indian Rupees being the functional currency. 


2. ACCOUNTING POLICIES 


a) 


Basis of Preparation of Accounts 


The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when
applicable, have been measured at fair value amount. 


The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to
comply with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of
the Companies Act, 2013. 


All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of
uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for
Cinematographic Film Equipment are debited to Revenue immediately upon acquisition. 


The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of
revenues and expenses during the year. 


The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.


Current versus non-current classification 


The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. 


An asset is treated as current when it is: 


• Expected to be realized or intended to be sold or consumed in normal operating cycle; 


• Expected to be realized within twelve months after the reporting period; 


• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period; 
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b) 


• held primarily for the purpose of trading; and 


• Carrying current portion of non-current financial assets. 


All other assets are classified as non-current. 


A liability is current when: 


• It is expected to be settled in normal operating cycle; 


• held primarily for the purpose of trading; 


• It is due to be settled within twelve months after the reporting period; 


• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or 


• It includes current portion of non-current financial liabilities. 


All other liabilities are classified as non-current. 


Deferred tax assets and liabilities are classified as non-current assets and liabilities. 


The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
Group has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein
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the operating cycle is linked to the release of the content. 


Principles of Consolidation 


The financial statements of the Subsidiaries used in consolidation are drawn up to the same reporting date as of the Holding Company. 


The Group’s Consolidated Financial Statements have been prepared on the following basis: 


• The Financial Statements of the Holding Company, its subsidiaries have been consolidated in compliance with Indian Accounting
Standard 110 – ‘Consolidated Financial Statement’ by adding, on a line-by-line basis, the values of the like items of assets, liabilities,
income and expenses. Inter-Company balances and transactions and unrealized profit and losses have been fully eliminated. 


• The Financial statements have been prepared using uniform accounting policies for like transactions and other events in similar
circumstances. The impact of change in accounting policies, if not material, has been ignored. 


• The share of profit/loss of associate company is accounted under the ‘Equity Method’ as defined in Indian Accounting Standard 28 –
‘Accounting for Investments in associates in consolidated financial statement’, under which the share of profit/loss of associate company
has been adjusted to the cost of investment. An associate is an enterprise in which the investor has significant influence and which is
neither a subsidiary nor a joint venture. 


• The excess of the cost to the parent of its investments in a subsidiary / associate company over the parent’s portion of equity at the date
of which investment in the subsidiary / associate company is made, is recognized as ‘Goodwill (on consolidation)’. When the cost to the
parent of its investments in a subsidiary / associate company is less than the parent’s portion of equity at the date of which investment in
the subsidiary / associate company is made, the difference is treated as ‘Capital Reserve (on consolidation)’ in the consolidated financial
statements. 


• Minority Interest’s share of net profit of consolidated subsidiaries for the year is identified and adjusted against the income of the
group in order to arrive at the net income attributable to shareholders of the Group. 


• Minority interest’s share of net assets of consolidated subsidiaries consists of the amount of equity attributable to minority shareholders
at the dates on which investment in subsidiary company made and further movements in their share in the equity, subsequent to the dates
of investments. 


• On disposal of a subsidiary, the attributable amount of goodwill is included in the determination of the profit and loss on disposal. 







 


18


PANORAMA STUDIOS INTERNATIONAL LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024 


c) 


Following is the list of entities Consolidated under the Group: 


Sr. No. 


Name of Subsidiaries 


Subsidiary w.e.f. 


% of Holding as at 31.03.2024 


1 


Panorama Studios Private Limited 


31 March 19 


53.73% 


2 


Panorama Distribution LLP 


02 July 19 


51% 


3 


Brain on Rent LLP 


01 July 20 


99.99% 


4 


Panorama Music Private Limited 


08 September 21 


51% 







 


19


PANORAMA STUDIOS INTERNATIONAL LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024 


d) 


Foreign currencies 


Functional and presentation currency 


Items included in the financial statements of the Group are measured using the currency of the primary economic environment in which
the entity operates (‘the functional currency’). The financial statements are presented in Indian Rupees, which is the Group’s functional
and presentation currency. 


Transactions and balances 


Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and
liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are
measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items
that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. 


Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at
which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary
items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was
determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. 


e) 


Fair value measurement 


The Group’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Group has an
established control framework with respect to the measurement of fair values. The management regularly reviews significant
unobservable inputs and valuation adjustments. 


All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 


Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 


Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable. 


Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 


Property, plant and equipment 


Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to
its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate
variations attributable to the assets. 


Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable
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f) 


that future economic benefits associated with the item will flow the entity and the cost can be measured reliably. 


Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful
life of the assets as prescribed in Schedule II to the Companies Act, 2013 except for a Subsidiary LLP in which Depreciation on
property, plant and equipment is provided using written down value method as per the rates of depreciation specified under Income Tax
Act, 1961. 


Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal







 


21


PANORAMA STUDIOS INTERNATIONAL LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024 


proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised. 


g) 


Impairment of non-financial assets - property, plant and equipment and intangible assets 


The Group assesses at each reporting dates as to whether there is any indication that any property, plant and equipment and intangible
assets may be impaired. If any such indication exists the recoverable amount of an asset is estimated to determine the extent of
impairment, if any. 


An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is based on the
estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the
time value of money and risk specific to the assets. 


The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount. 


h) 


Intangible – Film Rights (Negative Rights) 


Intangible Rights acquired by the Group are stated at cost and classified as Intangible assets. The Group amortises 5% of the cost every
year on straight line basis. The above rate of amortisation can be further amended based on management estimates 


i) 


Provisions and Contingencies 


Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. 


Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements. 


Revenue Recognition 


The Group recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that
future economic benefits will flow to the entity; and when specific criteria have been met for the Group’s activities, as described below. 


Revenue from operation: - 


• Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film
prints / positive tapes to customers as per terms of sale agreements 


• Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily
Collection Reports (DCR) and /or Business statements. 


• Realisation from other exploitation is recognized on accrual basis as per terms of the respective contracts. 


• Other Operational Income is recognized on accrual basis as per terms of the respective contracts. 
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j) 


Other income: - 


• Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 


• Dividend income is recognized when the right to receive dividend is established. 


In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to
accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted
only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard
in respect of recognition of revenue and prudential norms. 
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k) 


Inventories 


i) Inventories of under production content (content under production or content under distribution) and content completed and not
released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense
including producer’s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of
the content. 


The Group amortises 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content.
The above rate of amortisation can be further amended based on management estimates. 


The said amortisation pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video
Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or
prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is
commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised
cost of such content rights. 


In the case of its music content - The Group recognizes all expenses related to release, marketing and promotion of a content
immediately upon incurrence in the period of release of the content & thereafter. The Group amortizes the cost of various rights,
acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which
the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus,
comprises of unamortised cost of such content rights. 


The Group evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in
cases where accelerated write down is warranted. 


ii) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory. 


In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.


l) 


Borrowing Cost 


Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalized as part of cost of acquisition or
construction of such assets, respectively. 


A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. 


All other borrowing costs are charged to statement of profit and loss account. 


m)
Foreign Currency Transactions 


Transactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies
are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and
Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss
Account in the year the sales / realization of the film is recognized. 


Taxation 


Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the
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n) 


extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in
equity or other comprehensive income. 


Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or
substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years. 


Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to
apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled. 


Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws. 


The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed
at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the
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deferred tax asset. 


Financial instrument: 


• Financial assets 


• Initial recognition and measurement 


The Group classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an
equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the
Group becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus
transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair
value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in
statement of profit and loss). 


• Subsequent Measurement 


• Financial Assets at amortized cost: 


A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. 


• Financial assets at fair value through other comprehensive income (FVTOCI): 


A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 


• Financial assets at fair value through statement of profit and loss (FVTPL): 


Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair
value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest
income from these financial assets is included in other income. 


• Impairment of financial assets: - 
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o) 


The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI.
The impairment methodology applied depends on whether there has been a significant increase in credit risk. 


Expected credit loss ('ECL') impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the Statement of Profit and Loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet
presentation for various financial instruments is described below: 


Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset
meets write-off criteria, the Group does not reduce impairment allowance from the gross carrying amount. 


• Financial Liabilities 


• Initial recognition and measurement 


All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable
cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost. 


• Subsequent measurement 


Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 


• Loans and borrowings :- 


After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest
rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance cost in the statement of statement of profit and loss. 


• De-recognition of financial instruments 


The Group derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Group's balance sheet when the obligation specified in the contract is discharged or cancelled or expires. 


• Offsetting of financial instruments 
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Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously. 


p) 


Critical accounting estimates and judgements 


The preparation of the Group financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the
disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised. 


q) Other Accounting Policies 


These are consistent with the generally accepted accounting practices.


[610200] Notes - Corporate information and statement of IndAs compliance


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of corporate information notes and other explanatory information 
[TextBlock] 


   Statement of Ind AS compliance [TextBlock] Textual information (3) 
[See below]


Textual information (4) 
[See below]


      Whether there is any departure from Ind AS No No


      Whether there are reclassifications to comparative amounts No No


      Disclosure of significant accounting policies [TextBlock] Textual information (5) 
[See below]
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Textual information (3)


Statement of Ind AS compliance [Text Block]


Basis of Preparation of Accounts 


The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when
applicable, have been measured at fair value amount. 


The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to comply
with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of the
Companies Act, 2013. 


All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in
either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film
Equipment are debited to Revenue immediately upon acquisition. 


The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and
expenses during the year. 


The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.
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Textual information (4)


Statement of Ind AS compliance [Text Block]


Basis of Preparation of Accounts 


The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when
applicable, have been measured at fair value amount. 


The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to comply
with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of the
Companies Act, 2013. 


All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in
either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for Cinematographic Film
Equipment are debited to Revenue immediately upon acquisition. 


The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and
expenses during the year. 


The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.
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Textual information (5)


Disclosure of significant accounting policies [Text Block]


1.


CORPORATE INFORMATION 


Panorama Studios International Limited (the ‘Holding Company’) was incorporated in India, under the Companies Act, 1956. The
Holding Company and its subsidiaries, Panorama Studios Private Limited, Panorama Music Private Limited, Panorama Studios
Distribution LLP and Brain on Rent LLP, are within the Indian media and entertainment industry and is primarily engaged in the
business of production and distribution of entertainment content. The Consolidated financial statements of the Group are for the year
ended 31 March 2024 and are prepared in Indian Rupees being the functional currency. 


2. ACCOUNTING POLICIES 


a) 


Basis of Preparation of Accounts 


The Consolidated financial statements have been prepared on the historical cost basis except for certain financial assets which, when
applicable, have been measured at fair value amount. 


The financial statements of the Group have been prepared in accordance with generally accepted accounting principles in India to
comply with the Indian Accounting standards (‘IND AS’), including the Accounting Standards notified under the relevant provisions of
the Companies Act, 2013. 


All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of
uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims. Consumables acquired for
Cinematographic Film Equipment are debited to Revenue immediately upon acquisition. 


The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of
revenues and expenses during the year. 


The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.


Current versus non-current classification 


The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. 


An asset is treated as current when it is: 


• Expected to be realized or intended to be sold or consumed in normal operating cycle; 


• Expected to be realized within twelve months after the reporting period; 


• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period; 
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b) 


• held primarily for the purpose of trading; and 


• Carrying current portion of non-current financial assets. 


All other assets are classified as non-current. 


A liability is current when: 


• It is expected to be settled in normal operating cycle; 


• held primarily for the purpose of trading; 


• It is due to be settled within twelve months after the reporting period; 


• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or 


• It includes current portion of non-current financial liabilities. 


All other liabilities are classified as non-current. 


Deferred tax assets and liabilities are classified as non-current assets and liabilities. 


The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
Group has identified twelve months as its operating cycle except in the case of Content under production and related activities wherein
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the operating cycle is linked to the release of the content. 


Principles of Consolidation 


The financial statements of the Subsidiaries used in consolidation are drawn up to the same reporting date as of the Holding Company. 


The Group’s Consolidated Financial Statements have been prepared on the following basis: 


• The Financial Statements of the Holding Company, its subsidiaries have been consolidated in compliance with Indian Accounting
Standard 110 – ‘Consolidated Financial Statement’ by adding, on a line-by-line basis, the values of the like items of assets, liabilities,
income and expenses. Inter-Company balances and transactions and unrealized profit and losses have been fully eliminated. 


• The Financial statements have been prepared using uniform accounting policies for like transactions and other events in similar
circumstances. The impact of change in accounting policies, if not material, has been ignored. 


• The share of profit/loss of associate company is accounted under the ‘Equity Method’ as defined in Indian Accounting Standard 28 –
‘Accounting for Investments in associates in consolidated financial statement’, under which the share of profit/loss of associate company
has been adjusted to the cost of investment. An associate is an enterprise in which the investor has significant influence and which is
neither a subsidiary nor a joint venture. 


• The excess of the cost to the parent of its investments in a subsidiary / associate company over the parent’s portion of equity at the date
of which investment in the subsidiary / associate company is made, is recognized as ‘Goodwill (on consolidation)’. When the cost to the
parent of its investments in a subsidiary / associate company is less than the parent’s portion of equity at the date of which investment in
the subsidiary / associate company is made, the difference is treated as ‘Capital Reserve (on consolidation)’ in the consolidated financial
statements. 


• Minority Interest’s share of net profit of consolidated subsidiaries for the year is identified and adjusted against the income of the
group in order to arrive at the net income attributable to shareholders of the Group. 


• Minority interest’s share of net assets of consolidated subsidiaries consists of the amount of equity attributable to minority shareholders
at the dates on which investment in subsidiary company made and further movements in their share in the equity, subsequent to the dates
of investments. 


• On disposal of a subsidiary, the attributable amount of goodwill is included in the determination of the profit and loss on disposal. 







 


33


PANORAMA STUDIOS INTERNATIONAL LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024 


c) 


Following is the list of entities Consolidated under the Group: 


Sr. No. 


Name of Subsidiaries 


Subsidiary w.e.f. 


% of Holding as at 31.03.2024 


1 


Panorama Studios Private Limited 


31 March 19 


53.73% 


2 


Panorama Distribution LLP 


02 July 19 


51% 


3 


Brain on Rent LLP 


01 July 20 


99.99% 


4 


Panorama Music Private Limited 


08 September 21 


51% 
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d) 


Foreign currencies 


Functional and presentation currency 


Items included in the financial statements of the Group are measured using the currency of the primary economic environment in which
the entity operates (‘the functional currency’). The financial statements are presented in Indian Rupees, which is the Group’s functional
and presentation currency. 


Transactions and balances 


Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and
liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are
measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items
that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. 


Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at
which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary
items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was
determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. 


e) 


Fair value measurement 


The Group’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Group has an
established control framework with respect to the measurement of fair values. The management regularly reviews significant
unobservable inputs and valuation adjustments. 


All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 


Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 


Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable. 


Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 


Property, plant and equipment 


Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to
its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate
variations attributable to the assets. 


Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable
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f) 


that future economic benefits associated with the item will flow the entity and the cost can be measured reliably. 


Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful
life of the assets as prescribed in Schedule II to the Companies Act, 2013 except for a Subsidiary LLP in which Depreciation on
property, plant and equipment is provided using written down value method as per the rates of depreciation specified under Income Tax
Act, 1961. 


Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal
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proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised. 


g) 


Impairment of non-financial assets - property, plant and equipment and intangible assets 


The Group assesses at each reporting dates as to whether there is any indication that any property, plant and equipment and intangible
assets may be impaired. If any such indication exists the recoverable amount of an asset is estimated to determine the extent of
impairment, if any. 


An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is based on the
estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the
time value of money and risk specific to the assets. 


The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount. 


h) 


Intangible – Film Rights (Negative Rights) 


Intangible Rights acquired by the Group are stated at cost and classified as Intangible assets. The Group amortises 5% of the cost every
year on straight line basis. The above rate of amortisation can be further amended based on management estimates 


i) 


Provisions and Contingencies 


Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. 


Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements. 


Revenue Recognition 


The Group recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that
future economic benefits will flow to the entity; and when specific criteria have been met for the Group’s activities, as described below. 


Revenue from operation: - 


• Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film
prints / positive tapes to customers as per terms of sale agreements 


• Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily
Collection Reports (DCR) and /or Business statements. 


• Realisation from other exploitation is recognized on accrual basis as per terms of the respective contracts. 


• Other Operational Income is recognized on accrual basis as per terms of the respective contracts. 
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j) 


Other income: - 


• Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 


• Dividend income is recognized when the right to receive dividend is established. 


In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to
accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted
only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard
in respect of recognition of revenue and prudential norms. 
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k) 


Inventories 


i) Inventories of under production content (content under production or content under distribution) and content completed and not
released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour, borrowing costs & other expense
including producer’s marketing expenses and advances paid. Production cost get accumulated till the first theatrical or digital release of
the content. 


The Group amortises 80% of the cost of various rights, acquired or produced by it, on first theatrical or digital release of the content.
The above rate of amortisation can be further amended based on management estimates. 


The said amortisation pertaining to Domestic Theatrical Rights, International Theatrical Rights, Satellite Rights, Music Rights, Video
Rights and others is made proportionately based on management estimate. In case the aforesaid rights are not exploited along with or
prior to the first theatrical release, proportionate cost of the said right is carried forward to be written off as and when such right is
commercially exploited. Balance 20% is amortised over the period of 10 (Ten) years. The inventory, thus, comprises of unamortised
cost of such content rights. 


In the case of its music content - The Group recognizes all expenses related to release, marketing and promotion of a content
immediately upon incurrence in the period of release of the content & thereafter. The Group amortizes the cost of various rights,
acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which
the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus,
comprises of unamortised cost of such content rights. 


The Group evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in
cases where accelerated write down is warranted. 


ii) The cost of acquisition of remake, dubbing & such other rights are carried at cost as inventory. 


In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.


l) 


Borrowing Cost 


Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalized as part of cost of acquisition or
construction of such assets, respectively. 


A qualifying asset is one that necessarily takes substantial period to get ready for its intended use. 


All other borrowing costs are charged to statement of profit and loss account. 


m)
Foreign Currency Transactions 


Transactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies
are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and
Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss
Account in the year the sales / realization of the film is recognized. 


Taxation 


Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the
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n) 


extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in
equity or other comprehensive income. 


Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or
substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years. 


Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to
apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled. 


Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws. 


The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed
at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the
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deferred tax asset. 


Financial instrument: 


• Financial assets 


• Initial recognition and measurement 


The Group classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an
equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the
Group becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus
transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair
value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in
statement of profit and loss). 


• Subsequent Measurement 


• Financial Assets at amortized cost: 


A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. 


• Financial assets at fair value through other comprehensive income (FVTOCI): 


A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 


• Financial assets at fair value through statement of profit and loss (FVTPL): 


Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair
value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest
income from these financial assets is included in other income. 


• Impairment of financial assets: - 
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o) 


The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI.
The impairment methodology applied depends on whether there has been a significant increase in credit risk. 


Expected credit loss ('ECL') impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the Statement of Profit and Loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet
presentation for various financial instruments is described below: 


Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset
meets write-off criteria, the Group does not reduce impairment allowance from the gross carrying amount. 


• Financial Liabilities 


• Initial recognition and measurement 


All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable
cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost. 


• Subsequent measurement 


Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 


• Loans and borrowings :- 


After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest
rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance cost in the statement of statement of profit and loss. 


• De-recognition of financial instruments 


The Group derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Group's balance sheet when the obligation specified in the contract is discharged or cancelled or expires. 


• Offsetting of financial instruments 
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Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously. 


p) 


Critical accounting estimates and judgements 


The preparation of the Group financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the
disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised. 


q) Other Accounting Policies 


These are consistent with the generally accepted accounting practices.


[610300] Notes - Accounting policies, changes in accounting estimates and errors


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of changes in accounting policies, accounting estimates and errors 
[TextBlock] 
   Disclosure of initial application of standards or interpretations 
   [TextBlock] 
      Whether initial application of an Ind AS has an effect on the 
      current period or any prior period 


No No


   Disclosure of voluntary change in accounting policy [TextBlock] 
      Whether there is any voluntary change in accounting policy No No


   Disclosure of changes in accounting estimates [TextBlock] 
      Whether there are changes in acounting estimates during the year No No


[400600] Notes - Property, plant and equipment


Disclosure of additional information about property plant and equipment [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Property, plant and equipment
[Member]


Furniture and fixtures [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned and leased assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


Refer to child
member


Refer to child
member


Refer to child
member


written down value
method


            Useful lives or depreciation rates, property, 
            plant and equipment 


Refer to child
member


Refer to child
member


Refer to child
member


10years, 9.50%


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No
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Disclosure of additional information about property plant and equipment [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned and leased assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


written down value
method


written down value
method


Refer to child
member


Refer to child
member


            Useful lives or depreciation rates, property, 
            plant and equipment 


10years, 9.50% 10years, 9.50%
Refer to child
member


Refer to child
member


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No


Disclosure of additional information about property plant and equipment [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


Refer to child
member


Refer to child
member


written down value
method


written down value
method


            Useful lives or depreciation rates, property, 
            plant and equipment 


Refer to child
member


Refer to child
member


As per Schedule II As per Schedule II


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No


Disclosure of additional information about property plant and equipment [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


Refer to child
member


Refer to child
member


written down value
method


written down value
method


            Useful lives or depreciation rates, property, 
            plant and equipment 


Refer to child
member


Refer to child
member


5 years , 19% 5 years , 19%


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No


Disclosure of additional information about property plant and equipment [Table] ..(5)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


Refer to child
member


Refer to child
member


written down value
method


written down value
method


            Useful lives or depreciation rates, property, 
            plant and equipment 


Refer to child
member


Refer to child
member


As per Schedule II As per Schedule II


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No
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Disclosure of additional information about property plant and equipment [Table] ..(6)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Other property, plant and equipment
[Member]


Other property, plant and equipment,
others [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned and leased assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 


Refer to child
member


Refer to child
member


Refer to child
member


Refer to child
member


            Useful lives or depreciation rates, property, 
            plant and equipment 


Refer to child
member


Refer to child
member


Refer to child
member


Refer to child
member


            Whether property, plant and equipment are 
            stated at revalued amount 


No No No No


Disclosure of additional information about property plant and equipment [Table] ..(7)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Other property, plant and equipment,
others [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about property plant and equipment [Abstract] 
         Disclosure of additional information about property plant and equipment [Line items] 


            Depreciation method, property, plant and equipment written down value
method


written down value
method


            Useful lives or depreciation rates, property, plant and equipment As per Schedule II As per Schedule II


            Whether property, plant and equipment are stated at revalued amount No No


Disclosure of detailed information about property, plant and equipment [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying


amount [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


319.11 159.81 319.11


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-95.85 -74.74


                     Total Depreciation property plant and 
                     equipment 


-95.85 -74.74


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


223.26 85.07 319.11


               Property, plant and equipment at end of 
               period 


503.16 279.9 194.83 719.63
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Disclosure of detailed information about property, plant and equipment [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and


impairment [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


159.81


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


95.85 74.74


                     Total Depreciation property plant and 
                     equipment 


95.85 74.74


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


159.81 95.85 74.74


               Property, plant and equipment at end of 
               period 


400.52 240.71 216.47 120.62
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Disclosure of detailed information about property, plant and equipment [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis]
Property, plant
and equipment


[Member]
Furniture and fixtures [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased
assets [Member]


Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated
depreciation and


impairment
[Member]


Carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


2.72 2.24


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-2.13 -2.25


                     Total Depreciation property plant and 
                     equipment 


-2.13 -2.25


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


0.59 -0.01


               Property, plant and equipment at end of 
               period 


45.88 7.51 6.92 6.93
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Disclosure of detailed information about property, plant and equipment [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Gross carrying amount [Member]


Accumulated
depreciation and


impairment
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


2.72 2.24


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


2.13


                     Total Depreciation property plant and 
                     equipment 


2.13


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


2.72 2.24 2.13


               Property, plant and equipment at end of 
               period 


28.85 26.13 23.89 21.34
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Disclosure of detailed information about property, plant and equipment [Table] ..(5)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Accumulated depreciation and


impairment [Member]
Carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


2.72 2.24


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


2.25 -2.13 -2.25


                     Total Depreciation property plant and 
                     equipment 


2.25 -2.13 -2.25


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


2.25 0.59 -0.01


               Property, plant and equipment at end of 
               period 


19.21 16.96 7.51 6.92


Disclosure of detailed information about property, plant and equipment [Table] ..(6)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount


[Member]
Gross carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


2.72 2.24


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


2.72 2.24


               Property, plant and equipment at end of 
               period 


6.93 28.85 26.13 23.89
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Disclosure of detailed information about property, plant and equipment [Table] ..(7)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned and leased
assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated depreciation and impairment [Member] Carrying amount
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


2.13 2.25 -31.41


                     Total Depreciation property plant and 
                     equipment 


2.13 2.25 -31.41


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


2.13 2.25 -31.41


               Property, plant and equipment at end of 
               period 


21.34 19.21 16.96 94.78
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Disclosure of detailed information about property, plant and equipment [Table] ..(8)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


133.72 0 133.72


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-27.6


                     Total Depreciation property plant and 
                     equipment 


-27.6


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


106.12 0 133.72


               Property, plant and equipment at end of 
               period 


126.19 20.07 156.94 156.94


Disclosure of detailed information about property, plant and equipment [Table] ..(9)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying


amount [Member]
Accumulated depreciation and impairment [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


31.41 27.6


                     Total Depreciation property plant and 
                     equipment 


31.41 27.6


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


31.41 27.6


               Property, plant and equipment at end of 
               period 


23.22 62.16 30.75 3.15
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Disclosure of detailed information about property, plant and equipment [Table] ..(10)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying


amount [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 133.72 0


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-31.41 -27.6


                     Total Depreciation property plant and 
                     equipment 


-31.41 -27.6


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


-31.41 106.12 0


               Property, plant and equipment at end of 
               period 


94.78 126.19 20.07 156.94


Disclosure of detailed information about property, plant and equipment [Table] ..(11)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and


impairment [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


133.72


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


31.41 27.6


                     Total Depreciation property plant and 
                     equipment 


31.41 27.6


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


133.72 31.41 27.6


               Property, plant and equipment at end of 
               period 


156.94 23.22 62.16 30.75
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Disclosure of detailed information about property, plant and equipment [Table] ..(12)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member] Motor vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets
[Member]


Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated
depreciation and


impairment
[Member]


Carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 133.72


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-31.41 -27.6


                     Total Depreciation property plant and 
                     equipment 


-31.41 -27.6


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


-31.41 106.12


               Property, plant and equipment at end of 
               period 


3.15 94.78 126.19 20.07
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Disclosure of detailed information about property, plant and equipment [Table] ..(13)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Gross carrying amount [Member]


Accumulated
depreciation and


impairment
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 133.72


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


31.41


                     Total Depreciation property plant and 
                     equipment 


31.41


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


0 133.72 31.41


               Property, plant and equipment at end of 
               period 


156.94 156.94 23.22 62.16
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Disclosure of detailed information about property, plant and equipment [Table] ..(14)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Accumulated depreciation and


impairment [Member]
Carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 133.72


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


27.6 -31.41 -27.6


                     Total Depreciation property plant and 
                     equipment 


27.6 -31.41 -27.6


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


27.6 -31.41 106.12


               Property, plant and equipment at end of 
               period 


30.75 3.15 94.78 126.19


Disclosure of detailed information about property, plant and equipment [Table] ..(15)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount


[Member]
Gross carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


0 133.72


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


0 133.72


               Property, plant and equipment at end of 
               period 


20.07 156.94 156.94 23.22
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Disclosure of detailed information about property, plant and equipment [Table] ..(16)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Motor vehicles [Member] Office equipment
[Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned and leased
assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated depreciation and impairment [Member] Carrying amount
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


2.91


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


31.41 27.6 -3.28


                     Total Depreciation property plant and 
                     equipment 


31.41 27.6 -3.28


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


31.41 27.6 -0.37


               Property, plant and equipment at end of 
               period 


62.16 30.75 3.15 5.44
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Disclosure of detailed information about property, plant and equipment [Table] ..(17)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


3.96 2.91 3.96


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-3.15


                     Total Depreciation property plant and 
                     equipment 


-3.15


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


0.81 2.91 3.96


               Property, plant and equipment at end of 
               period 


5.81 5 16.05 13.14


Disclosure of detailed information about property, plant and equipment [Table] ..(18)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying


amount [Member]
Accumulated depreciation and impairment [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


3.28 3.15


                     Total Depreciation property plant and 
                     equipment 


3.28 3.15


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


3.28 3.15


               Property, plant and equipment at end of 
               period 


9.18 10.61 7.33 4.18
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Disclosure of detailed information about property, plant and equipment [Table] ..(19)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying


amount [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


2.91 3.96 2.91


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-3.28 -3.15


                     Total Depreciation property plant and 
                     equipment 


-3.28 -3.15


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


-0.37 0.81 2.91


               Property, plant and equipment at end of 
               period 


5.44 5.81 5 16.05


Disclosure of detailed information about property, plant and equipment [Table] ..(20)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and


impairment [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


3.96


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


3.28 3.15


                     Total Depreciation property plant and 
                     equipment 


3.28 3.15


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


3.96 3.28 3.15


               Property, plant and equipment at end of 
               period 


13.14 9.18 10.61 7.33
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Disclosure of detailed information about property, plant and equipment [Table] ..(21)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Office equipment
[Member]


Computer equipments [Member]


Sub classes of property, plant and equipment [Axis] Owned assets
[Member]


Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated
depreciation and


impairment
[Member]


Carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


23.94 17.97


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-19.8 -9.39


                     Total Depreciation property plant and 
                     equipment 


-19.8 -9.39


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


4.14 8.58


               Property, plant and equipment at end of 
               period 


4.18 19.84 15.7 7.12
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Disclosure of detailed information about property, plant and equipment [Table] ..(22)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Gross carrying amount [Member]


Accumulated
depreciation and


impairment
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


23.94 17.97


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


19.8


                     Total Depreciation property plant and 
                     equipment 


19.8


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


23.94 17.97 19.8


               Property, plant and equipment at end of 
               period 


63.41 39.47 21.5 43.57
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Disclosure of detailed information about property, plant and equipment [Table] ..(23)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Accumulated depreciation and


impairment [Member]
Carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


23.94 17.97


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


9.39 -19.8 -9.39


                     Total Depreciation property plant and 
                     equipment 


9.39 -19.8 -9.39


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


9.39 4.14 8.58


               Property, plant and equipment at end of 
               period 


23.77 14.38 19.84 15.7


Disclosure of detailed information about property, plant and equipment [Table] ..(24)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount


[Member]
Gross carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


23.94 17.97


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


23.94 17.97


               Property, plant and equipment at end of 
               period 


7.12 63.41 39.47 21.5
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Disclosure of detailed information about property, plant and equipment [Table] ..(25)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis] Computer equipments [Member]


Other property,
plant and
equipment
[Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned and leased
assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated depreciation and impairment [Member] Carrying amount
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


19.8 9.39 -39.23


                     Total Depreciation property plant and 
                     equipment 


19.8 9.39 -39.23


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


19.8 9.39 250.31


               Property, plant and equipment at end of 
               period 


43.57 23.77 14.38 375.59
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Disclosure of detailed information about property, plant and equipment [Table] ..(26)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


1.92 289.54 1.92


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-32.35


                     Total Depreciation property plant and 
                     equipment 


-32.35


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


-30.43 289.54 1.92


               Property, plant and equipment at end of 
               period 


125.28 155.71 454.38 164.84


Disclosure of detailed information about property, plant and equipment [Table] ..(27)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying


amount [Member]
Accumulated depreciation and impairment [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


39.23 32.35


                     Total Depreciation property plant and 
                     equipment 


39.23 32.35


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


39.23 32.35


               Property, plant and equipment at end of 
               period 


162.92 78.79 39.56 7.21







 


63


PANORAMA STUDIOS INTERNATIONAL LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024 


Disclosure of detailed information about property, plant and equipment [Table] ..(28)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount [Member] Gross carrying


amount [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54 1.92 289.54


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-39.23 -32.35


                     Total Depreciation property plant and 
                     equipment 


-39.23 -32.35


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


250.31 -30.43 289.54


               Property, plant and equipment at end of 
               period 


375.59 125.28 155.71 454.38


Disclosure of detailed information about property, plant and equipment [Table] ..(29)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and


impairment [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


1.92


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


39.23 32.35


                     Total Depreciation property plant and 
                     equipment 


39.23 32.35


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


1.92 39.23 32.35


               Property, plant and equipment at end of 
               period 


164.84 162.92 78.79 39.56
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Disclosure of detailed information about property, plant and equipment [Table] ..(30)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of property, plant and equipment [Axis]


Other property,
plant and
equipment
[Member]


Other property, plant and equipment, others [Member]


Sub classes of property, plant and equipment [Axis] Owned assets
[Member]


Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Accumulated
depreciation and


impairment
[Member]


Carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Nature of other property plant and equipment 
            others 


Refer to child member Refer to child member


            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54 1.92


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


-39.23 -32.35


                     Total Depreciation property plant and 
                     equipment 


-39.23 -32.35


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


250.31 -30.43


               Property, plant and equipment at end of 
               period 


7.21 375.59 125.28 155.71
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Disclosure of detailed information about property, plant and equipment [Table] ..(31)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment, others [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]


Carrying amount accumulated depreciation and gross carrying
amount [Axis]


Gross carrying amount [Member]


Accumulated
depreciation and


impairment
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Nature of other property plant and equipment 
            others 


Refer to child member Refer to child member
Refer to child
member


            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54 1.92


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


39.23


                     Total Depreciation property plant and 
                     equipment 


39.23


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


289.54 1.92 39.23


               Property, plant and equipment at end of 
               period 


454.38 164.84 162.92 78.79
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Disclosure of detailed information about property, plant and equipment [Table] ..(32)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment, others [Member]


Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Accumulated depreciation and


impairment [Member]
Carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Nature of other property plant and equipment 
            others 


Refer to child member
Cinemotographic
Film Equipments


Cinemotographic
Film Equipments


            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54 1.92


                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 


32.35 -39.23 -32.35


                     Total Depreciation property plant and 
                     equipment 


32.35 -39.23 -32.35


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


32.35 250.31 -30.43


               Property, plant and equipment at end of 
               period 


39.56 7.21 375.59 125.28


Disclosure of detailed information about property, plant and equipment [Table] ..(33)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment, others [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying


amount [Axis]
Carrying amount


[Member]
Gross carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Nature of other property plant and equipment 
            others 


Cinemotographic Film
Equipments


Cinemotographic Film
Equipments


            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 


289.54 1.92


                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 


0 0


                     Total disposals and retirements, 
                     property, plant and equipment 


0 0


                  Total increase (decrease) in property, 
                  plant and equipment 


289.54 1.92


               Property, plant and equipment at end of 
               period 


155.71 454.38 164.84 162.92
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Disclosure of detailed information about property, plant and equipment [Table] ..(34)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment, others [Member]


Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying amount [Axis] Accumulated depreciation and impairment [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about property, plant and equipment 
      [Abstract] 
         Disclosure of detailed information about property, plant and 
         equipment [Line items] 


            Nature of other property plant and equipment others Cinemotographic Film
Equipments


Cinemotographic Film
Equipments


            Reconciliation of changes in property, plant and equipment 
            [Abstract] 
               Changes in property, plant and equipment [Abstract] 
                  Depreciation, property, plant and equipment [Abstract] 
                     Depreciation recognised in profit or loss 39.23 32.35


                     Total Depreciation property plant and equipment 39.23 32.35


                  Disposals and retirements, property, plant and equipment 
                  [Abstract] 
                     Disposals, property, plant and equipment 0 0


                     Total disposals and retirements, property, plant and 
                     equipment 


0 0


                  Total increase (decrease) in property, plant and equipment 39.23 32.35


               Property, plant and equipment at end of period 78.79 39.56 7.21


[612100] Notes - Impairment of assets


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


Disclosure of impairment of assets [TextBlock] Textual information (6) 
[See below]


   Disclosure of impairment loss and reversal of impairment loss [TextBlock] 
      Whether there is any impairment loss or reversal of impairment loss 
      during the year 


No No


   Disclosure of information for impairment loss recognised or reversed 
   for individual Assets or cash-generating unit [TextBlock] 
      Whether impairment loss recognised or reversed for individual Assets 
      or cash-generating unit 


No No
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Textual information (6)


Disclosure of impairment of assets [Text Block]


Impairment of non-financial assets - property, plant and equipment and intangible assets 


The Group assesses at each reporting dates as to whether there is any indication that any property, plant and equipment and intangible assets
may be impaired. If any such indication exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any. 


An impairment loss is recognized in the Statement of the Profit and Loss to the extent, asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is based on the
estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current market assessments of the time
value of money and risk specific to the assets. 


The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount. 


[400700] Notes - Investment property


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of investment property [TextBlock] 
   Depreciation method, investment property, cost model NA NA  


   Useful lives or depreciation rates, investment property, cost model NA   NA  
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[400900] Notes - Other intangible assets


Disclosure of detailed information about other intangible assets [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Company other intangible assets [Member]


Sub classes of other intangible assets [Axis] Internally generated and other than internally generated intangible assets
[Member]


Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]


Carrying amount [Member] Gross carrying
amount [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 


0 0 0


                  Amortisation other intangible assets -68.2 -68.25


                  Revaluation increase (decrease), other 
                  intangible assets 


0 0 0


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 74.23 0 100


                     Retirements 0 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


74.23 0 100


                  Decrease through loss of control of 
                  subsidiary 


0 0 0


                  Total increase (decrease) in Other 
                  intangible assets 


-142.43 -68.25 -100


               Other intangible assets at end of period 938.09 1,080.52 1,148.77 1,265
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Disclosure of detailed information about other intangible assets [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Company other intangible assets [Member]


Sub classes of other intangible assets [Axis] Internally generated and other than internally generated intangible assets
[Member]


Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]


Gross carrying amount [Member] Accumulated amortization and
impairment [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 


0


                  Amortisation other intangible assets 68.2 68.25


                  Revaluation increase (decrease), other 
                  intangible assets 


0


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 25.77 0


                     Retirements 0 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


0 25.77 0


                  Decrease through loss of control of 
                  subsidiary 


0 0 0


                  Total increase (decrease) in Other 
                  intangible assets 


0 42.43 68.25


               Other intangible assets at end of period 1,365 1,365 326.91 284.48
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Disclosure of detailed information about other intangible assets [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of other intangible assets [Axis]
Company other
intangible assets


[Member]
Copyrights, patents and other operating rights [Member]


Sub classes of other intangible assets [Axis]


Internally
generated and


other than
internally
generated


intangible assets
[Member]


Internally generated and other than internally generated
intangible assets [Member]


Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]


Accumulated
amortization and


impairment
[Member]


Carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 


0 0


                  Amortisation other intangible assets -68.2 -68.25


                  Revaluation increase (decrease), other 
                  intangible assets 


0 0


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 74.23 0


                     Retirements 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


74.23 0


                  Decrease through loss of control of 
                  subsidiary 


0 0


                  Total increase (decrease) in Other 
                  intangible assets 


-142.43 -68.25


               Other intangible assets at end of period 216.23 938.09 1,080.52 1,148.77
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Disclosure of detailed information about other intangible assets [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Copyrights, patents and other operating rights [Member]


Sub classes of other intangible assets [Axis] Internally generated and other than internally generated intangible assets
[Member]


Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]


Gross carrying amount [Member]


Accumulated
amortization and


impairment
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 


0 0


                  Amortisation other intangible assets 68.2


                  Revaluation increase (decrease), other 
                  intangible assets 


0 0


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 100 0 25.77


                     Retirements 0 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


100 0 25.77


                  Decrease through loss of control of 
                  subsidiary 


0 0 0


                  Total increase (decrease) in Other 
                  intangible assets 


-100 0 42.43


               Other intangible assets at end of period 1,265 1,365 1,365 326.91
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Disclosure of detailed information about other intangible assets [Table] ..(5)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Copyrights, patents and other operating rights [Member]


Sub classes of other intangible assets [Axis]
Internally generated and other than


internally generated intangible assets
[Member]


Internally generated intangible assets
[Member]


Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]


Accumulated amortization and
impairment [Member]


Carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 


0 0


                  Amortisation other intangible assets 68.25 -68.2 -68.25


                  Revaluation increase (decrease), other 
                  intangible assets 


0 0


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 74.23 0


                     Retirements 0 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


0 74.23 0


                  Decrease through loss of control of 
                  subsidiary 


0 0 0


                  Total increase (decrease) in Other 
                  intangible assets 


68.25 -142.43 -68.25


               Other intangible assets at end of period 284.48 216.23 938.09 1,080.52







 


74


PANORAMA STUDIOS INTERNATIONAL LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024 


Disclosure of detailed information about other intangible assets [Table] ..(6)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Copyrights, patents and other operating rights [Member]


Sub classes of other intangible assets [Axis] Internally generated intangible assets [Member]
Carrying amount accumulated amortization and impairment and


gross carrying amount [Axis]
Carrying amount


[Member]
Gross carrying amount [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 


0 0


                  Revaluation increase (decrease), other 
                  intangible assets 


0 0


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 100 0


                     Retirements 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


100 0


                  Decrease through loss of control of 
                  subsidiary 


0 0


                  Total increase (decrease) in Other 
                  intangible assets 


-100 0


               Other intangible assets at end of period 1,148.77 1,265 1,365 1,365







 


75


PANORAMA STUDIOS INTERNATIONAL LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024 


Disclosure of detailed information about other intangible assets [Table] ..(7)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of other intangible assets [Axis] Copyrights, patents and other operating rights [Member]
Other intellectual
property rights


[Member]


Sub classes of other intangible assets [Axis] Internally generated intangible assets [Member]


Internally
generated and


other than
internally
generated


intangible assets
[Member]


Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]


Accumulated amortization and impairment [Member] Carrying amount
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 


0


                  Amortisation other intangible assets 68.2 68.25 -68.2


                  Revaluation increase (decrease), other 
                  intangible assets 


0


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 25.77 0 74.23


                     Retirements 0 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


25.77 0 74.23


                  Decrease through loss of control of 
                  subsidiary 


0 0 0


                  Total increase (decrease) in Other 
                  intangible assets 


42.43 68.25 -142.43


               Other intangible assets at end of period 326.91 284.48 216.23 938.09
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Disclosure of detailed information about other intangible assets [Table] ..(8)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Other intellectual property rights [Member]


Sub classes of other intangible assets [Axis] Internally generated and other than internally generated intangible assets
[Member]


Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]


Carrying amount [Member] Gross carrying amount [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 


0 0 0


                  Amortisation other intangible assets -68.25


                  Revaluation increase (decrease), other 
                  intangible assets 


0 0 0


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 100 0


                     Retirements 0 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


0 100 0


                  Decrease through loss of control of 
                  subsidiary 


0 0 0


                  Total increase (decrease) in Other 
                  intangible assets 


-68.25 -100 0


               Other intangible assets at end of period 1,080.52 1,148.77 1,265 1,365
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Disclosure of detailed information about other intangible assets [Table] ..(9)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Other intellectual property rights [Member]


Sub classes of other intangible assets [Axis] Internally generated and other than internally generated intangible assets
[Member]


Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]


Gross carrying
amount [Member]


Accumulated amortization and impairment [Member]


31/03/2022
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Amortisation other intangible assets 68.2 68.25


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 25.77 0


                     Retirements 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


25.77 0


                  Decrease through loss of control of 
                  subsidiary 


0 0


                  Total increase (decrease) in Other 
                  intangible assets 


42.43 68.25


               Other intangible assets at end of period 1,365 326.91 284.48 216.23
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Disclosure of detailed information about other intangible assets [Table] ..(10)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Other intellectual property rights [Member]


Sub classes of other intangible assets [Axis] Internally generated intangible assets [Member]
Carrying amount accumulated amortization and impairment and


gross carrying amount [Axis]
Carrying amount [Member] Gross carrying


amount [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 


0 0 0


                  Amortisation other intangible assets -68.2 -68.25


                  Revaluation increase (decrease), other 
                  intangible assets 


0 0 0


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 74.23 0 100


                     Retirements 0 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


74.23 0 100


                  Decrease through loss of control of 
                  subsidiary 


0 0 0


                  Total increase (decrease) in Other 
                  intangible assets 


-142.43 -68.25 -100


               Other intangible assets at end of period 938.09 1,080.52 1,148.77 1,265
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Disclosure of detailed information about other intangible assets [Table] ..(11)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Other intellectual property rights [Member]


Sub classes of other intangible assets [Axis] Internally generated intangible assets [Member]
Carrying amount accumulated amortization and impairment and


gross carrying amount [Axis]
Gross carrying amount [Member] Accumulated amortization and


impairment [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 


0


                  Amortisation other intangible assets 68.2 68.25


                  Revaluation increase (decrease), other 
                  intangible assets 


0


                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 


0 0 0


                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 


0 0 0


                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 25.77 0


                     Retirements 0 0 0


                     Total Disposals and retirements, 
                     Other intangible assets 


0 25.77 0


                  Decrease through loss of control of 
                  subsidiary 


0 0 0


                  Total increase (decrease) in Other 
                  intangible assets 


0 42.43 68.25


               Other intangible assets at end of period 1,365 1,365 326.91 284.48


Disclosure of detailed information about other intangible assets [Table] ..(12)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of other intangible assets [Axis]
Other intellectual
property rights


[Member]


Sub classes of other intangible assets [Axis]


Internally
generated


intangible assets
[Member]


Carrying amount accumulated amortization and impairment and gross carrying amount [Axis]


Accumulated
amortization and


impairment
[Member]


31/03/2022
      Disclosure of detailed information about other intangible assets [Abstract] 
         Disclosure of detailed information about other intangible assets [Line items] 
            Reconciliation of changes in other intangible assets [Abstract] 
               Other intangible assets at end of period 216.23
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Disclosure of additional information about other intangible assets [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of other intangible assets [Axis] Copyrights, patents and other operating
rights [Member]


Other intellectual property rights
[Member]


Sub classes of other intangible assets [Axis]
Internally generated and other than


internally generated intangible assets
[Member]


Internally generated and other than
internally generated intangible assets


[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about other 
      intangible assets [Abstract] 
         Disclosure of additional information about 
         other intangible assets [Line items] 


            Amortisation method, other intangible assets Refer to child
member


written down value
method


Refer to child
member


written down value
method


            Useful lives or amortisation rates, other 
            intangible assets 


Refer to child
member


As per Companies Act,
2013


Refer to child
member


As per Companies Act,
2013


            Whether other intangible assets are stated at 
            revalued amount 


No No No No


Disclosure of additional information about other intangible assets [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of other intangible assets [Axis] Other intellectual property rights
[Member]


Sub classes of other intangible assets [Axis] Internally generated intangible assets
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of additional information about other intangible assets [Abstract] 
         Disclosure of additional information about other intangible assets [Line items] 


            Amortisation method, other intangible assets written down value
method


written down value
method


            Useful lives or amortisation rates, other intangible assets As per Companies
Act, 2013


As per Companies
Act, 2013


            Whether other intangible assets are stated at revalued amount No No


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of other intangible assets [TextBlock] 
   Disclosure of detailed information about other intangible assets 
   [TextBlock] 
   Disclosure of intangible assets with indefinite useful life [TextBlock] 
      Whether there are intangible assets with indefinite useful life No No


[401000] Notes - Biological assets other than bearer plants


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of biological assets, agriculture produce at point of 
harvest and government grants related to biological assets 
[TextBlock] 
   Depreciation method, biological assets other than bearer plants, at cost NA NA  


   Useful lives or depreciation rates, biological assets other than bearer 
   plants, at cost 


NA   NA  
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[611100] Notes - Financial instruments


Disclosure of financial liabilities [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of financial liabilities [Axis] Financial liabilities at fair value, class [Member]


Categories of financial liabilities [Axis] Financial liabilities, category [Member]
Financial liabilities at fair value
through profit or loss, category


[Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
      Disclosure of financial liabilities [Abstract] 
         Disclosure of financial liabilities [Line items] 
            Financial liabilities 13,792.73 12,231.59 13,792.73 12,231.59


            Financial liabilities, at fair value 0 0 0 0


Disclosure of financial liabilities [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of financial liabilities [Axis] Financial liabilities at fair value, class
[Member]


Categories of financial liabilities [Axis]


Financial liabilities at fair value
through profit or loss, designated upon


initial recognition or subsequently,
category [Member]


31/03/2024 31/03/2023
      Disclosure of financial liabilities [Abstract] 
         Disclosure of financial liabilities [Line items] 
            Financial liabilities (A)   13,792.73 12,231.59


            Financial liabilities, at fair value 0 0


Footnotes
 (A) Non Current Liabilities Borrowings 60.09 Current Liabilities Borrowings 3,202.74 Trade payables 9,490.75 Others 1,039.16


Disclosure of financial assets [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of financial assets [Axis] Financial assets at amortised cost, class
[Member]


Trade receivables [Member]


Categories of financial assets [Axis] Financial assets, category [Member] Financial assets, category [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 22,460.96 8,456.99 22,460.96 8,456.99


            Financial assets, at fair value 0 0 0 0


            Description of other financial assets at 
            amortised cost class 


Refer to child
member


Refer to child
member


Refer to child
member


Refer to child
member


            Description of other financial assets at fair 
            value class 


Refer to child
member


Refer to child
member


Refer to child
member


Refer to child
member
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Disclosure of financial assets [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of financial assets [Axis] Trade receivables [Member]


Categories of financial assets [Axis] Financial assets at amortised cost,
category [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets (A)   22,460.96 (B)   8,456.99


            Financial assets, at fair value 0 0


            Description of other financial assets at amortised cost class 


Non- Current
Assets Investments
Others Current
Assets Trade
receivable Cash &
cash equivalents
Other bank balances
Loans Others


Non- Current Assets
Investments Others
Current Assets Trade
receivable Cash &
cash equivalents
Other bank balances
Loans Others


            Description of other financial assets at fair value class NA NA


Footnotes
 (A) Non- Current Assets Investments 8.84 Others 84.67 Current Assets Trade receivable 9,064.03 Cash & cash equivalents 913.45


Other bank balances 1,022.00 Loans 3,566.07 Others 7,801.92


 (B) Non- Current Assets Investments - 8.84 Others - 79.67 Current Assets Trade receivable -- 2810.71 Cash & cash equivalents -
563.01 Other bank balances - 0 Loans - 3767.87 Others - 1226.90


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


Disclosure of financial instruments [TextBlock] Textual information (7) 
[See below]


   Disclosure of financial assets [TextBlock] 
      Disclosure of financial assets [Abstract] 
   Disclosure of financial liabilities [TextBlock] 
      Disclosure of financial liabilities [Abstract] 
   Disclosure of credit risk [TextBlock] 
      Disclosure of reconciliation of changes in loss allowance and 
      explanation of changes in gross carrying amount for financial 
      instruments [TextBlock] 
         Disclosure of reconciliation of changes in loss allowance 
         and explanation of changes in gross carrying amount for 
         financial instruments [Abstract] 
      Disclosure of credit risk exposure [TextBlock] 
         Disclosure of credit risk exposure [Abstract] 
      Disclosure of provision matrix [TextBlock] 
         Disclosure of provision matrix [Abstract] 
   Disclosure of financial instruments by type of interest rate [TextBlock] 
      Disclosure of financial instruments by type of interest rate [Abstract] 
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Textual information (7)


Disclosure of financial instruments [Text Block]


Financial instrument: 


• Financial assets 


• Initial recognition and measurement 


The Group classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an
equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Group
becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions
costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through
statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit
and loss). 


• Subsequent Measurement 


• Financial Assets at amortized cost: 


A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. 


• Financial assets at fair value through other comprehensive income (FVTOCI): 


A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 


• Financial assets at fair value through statement of profit and loss (FVTPL): 


Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value
through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from
these financial assets is included in other income. 
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• Impairment of financial assets: - 


The Group assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The
impairment methodology applied depends on whether there has been a significant increase in credit risk. 


Expected credit loss ('ECL') impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
Statement of Profit and Loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for
various financial instruments is described below: 


Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an
integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets
write-off criteria, the Group does not reduce impairment allowance from the gross carrying amount. 


• Financial Liabilities 


• Initial recognition and measurement 


All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost.
Fees of recurring nature are directly recognized in statement profit and loss as finance cost. 


• Subsequent measurement 


Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 


• Loans and borrowings :- 


After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate
(EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included as finance cost in the statement of statement of profit and loss. 


• De-recognition of financial instruments 


The Group derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial
asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized
from the Group's balance sheet when the obligation specified in the contract is discharged or cancelled or expires. 
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• Offsetting of financial instruments 


Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.


[400400] Notes - Non-current investments


Details of non-current investments [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of non-current investments [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Non-current investments [Abstract] 
      Disclosure of details of non-current investments 
      [Abstract] 
         Details of non-current investments [Line items] 


            Type of non-current investments 
Investment in other
Indian companies
equity instruments


Investment in other
Indian companies
equity instruments


Other non-current
investments


Other non-current
investments


            Class of non-current investments Other investments Other investments Other investments Other investments


            Non-current investments 8.76 8.76 0.08 0.08


            Name of body corporate in whom investment has 
            been made 


Shares of Nirmal
Ujjwal Co-Op Soc
Ltd


Shares of Nirmal
Ujjwal Co-Op Soc
Ltd


Capital with NY
Cinemas LLP


Capital with NY
Cinemas LLP


            Number of shares of non-current investment 
            made in body corporate 


[shares] 8,760 [shares] 8,760 [shares] 0 [shares] 0


Unless otherwise specified, all monetary values are in Lakhs of INR
31/03/2024 31/03/2023


Disclosure of notes on non-current investments explanatory [TextBlock] 
      Aggregate amount of quoted non-current investments 0 0


      Market value of quoted non-current investments 0 0


      Aggregate amount of unquoted non-current investments 8.84 8.84


      Aggregate provision for diminution in value of non-current investments 0 0


[611600] Notes - Non-current asset held for sale and discontinued operations


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of non-current assets held for sale and discontinued operations 
[TextBlock] 
         Net cash flows from (used in) operating activities, continuing 
         operations 


-580.49 4,635.99


         Net cash flows from (used in) operating activities -580.49 4,635.99


         Net cash flows from (used in) investing activities, continuing 
         operations 


-1,232.68 -256.94


         Net cash flows from (used in) investing activities -1,232.68 -256.94


         Net cash flows from (used in) financing activities, continuing 
         operations 


2,163.61 -3,927.13


         Net cash flows from (used in) financing activities 2,163.61 -3,927.13
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[400100] Notes - Equity share capital


Disclosure of classes of equity share capital [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of equity share capital [Axis] Equity shares [Member] Equity shares 1
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
   Disclosure of classes of equity share capital [Abstract] 
      Disclosure of classes of equity share capital [Line 
      items] 
         Type of share Equity


         Number of shares authorised [shares] 1,60,00,000 [shares] 1,60,00,000 [shares] 1,60,00,000


         Value of shares authorised 1,600 1,600 1,600


         Number of shares issued [shares] 1,33,46,750 [shares] 1,24,46,750 [shares] 1,33,46,750


         Value of shares issued 1,334.675 1,244.675 1,334.675


         Number of shares subscribed and fully paid [shares] 1,33,46,750 [shares] 1,24,46,750 [shares] 1,33,46,750


         Value of shares subscribed and fully paid 1,334.675 1,244.675 1,334.675


         Number of shares subscribed but not fully paid [shares] 0 [shares] 0 [shares] 0


         Value of shares subscribed but not fully paid 0 0 0


         Total number of shares subscribed [shares] 1,33,46,750 [shares] 1,24,46,750 [shares] 1,33,46,750


         Total value of shares subscribed 1,334.675 1,244.675 1,334.675


         Value of shares paid-up [Abstract] 
            Number of shares paid-up [shares] 1,33,46,750 [shares] 1,24,46,750 [shares] 1,33,46,750


            Value of shares called 1,334.675 1,244.675 1,334.675


            Calls unpaid [Abstract] 
               Calls unpaid by directors and officers 
               [Abstract] 
                  Calls unpaid by directors 0 0 0


                  Calls unpaid by officers 0 0 0


                  Total calls unpaid by directors and 
                  officers 


0 0 0


               Calls unpaid by others 0 0 0


               Total calls unpaid 0 0 0


            Forfeited shares 0 0 0


            Forfeited shares reissued 0 0 0


            Value of shares paid-up 1,334.675 1,244.675 1,334.675


         Par value per share [INR/shares] 10


         Amount per share called in case shares not fully 
         called 


[INR/shares] 0


         Reconciliation of number of shares outstanding 
         [Abstract] 
            Changes in number of shares outstanding 
            [Abstract] 
               Increase in number of shares outstanding 
               [Abstract] 
                  Number of shares issued in public offering [shares] 0 [shares] 0 [shares] 0


                  Number of shares issued as bonus shares [shares] 0 [shares] 0 [shares] 0


                  Number of shares issued as rights [shares] 0 [shares] 0 [shares] 0


                  Number of shares issued in private 
                  placement arising out of conversion of 
                  debentures preference shares during 
                  period 


[shares] 0 [shares] 0 [shares] 0


                  Number of shares issued in other private 
                  placement 


[shares] 0 [shares] 0 [shares] 0


                  Number of shares issued as preferential 
                  allotment arising out of conversion of 
                  debentures preference shares during 
                  period 


[shares] 0 [shares] 0 [shares] 0


                  Number of shares issued as other 
                  preferential allotment 


[shares] 9,00,000 [shares] 0 [shares] 9,00,000


                  Number of shares issued in shares based 
                  payment transactions 


[shares] 0 [shares] 0 [shares] 0


                  Number of shares issued under scheme of 
                  amalgamation 


[shares] 0 [shares] 0 [shares] 0


                  Number of other issues of shares [shares] 0 [shares] 0 [shares] 0
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                  Number of shares issued under employee 
                  stock option plan 


[shares] 0 [shares] 0 [shares] 0


                  Number of other issue of shares 
                  arising out of conversion of 
                  securities 


[shares] 0 [shares] 0 [shares] 0


                  Total aggregate number of shares issued 
                  during period 


[shares] 9,00,000 [shares] 0 [shares] 9,00,000


               Decrease in number of shares during period 
               [Abstract] 
                  Number of shares bought back or treasury 
                  shares 


[shares] 0 [shares] 0 [shares] 0


                  Other decrease in number of shares [shares] 0 [shares] 0 [shares] 0


                  Total decrease in number of shares during 
                  period 


[shares] 0 [shares] 0 [shares] 0


               Total increase (decrease) in number of 
               shares outstanding 


[shares] 9,00,000 [shares] 0 [shares] 9,00,000


            Number of shares outstanding at end of period [shares] 1,33,46,750 [shares] 1,24,46,750 [shares] 1,24,46,750 [shares] 1,33,46,750


         Reconciliation of value of shares outstanding 
         [Abstract] 
            Changes in equity share capital [Abstract] 
               Increase in equity share capital during 
               period [Abstract] 
                  Amount of public issue during period 0 0 0


                  Amount of bonus issue during period 0 0 0


                  Amount of rights issue during period 0 0 0


                  Amount of private placement issue 
                  arising out of conversion of debentures 
                  preference shares during period 


0 0 0


                  Amount of other private placement issue 
                  during period 


0 0 0


                  Amount of preferential allotment issue 
                  arising out of conversion of debentures 
                  preference shares during period 


0 0 0


                  Amount of other preferential allotment 
                  issue during period 


90 0 90


                  Amount of share based payment 
                  transactions during period 


0 0 0


                  Amount of issue under scheme of 
                  amalgamation during period 


0 0 0


                  Amount of other issues during period 0 0 0


                  Amount of shares issued under employee 
                  stock option plan 


0 0 0


                  Amount of other issue arising out of 
                  conversion of securities during 
                  period 


0 0 0


                  Total aggregate amount of increase 
                  in equity share capital during period 


90 0 90


               Decrease in equity share capital during 
               period [Abstract] 
                  Decrease in amount of treasury shares 
                  or shares bought back 


0 0 0


                  Other decrease in amount of shares 0 0 0


                  Total decrease in equity share capital 
                  during period 


0 0 0


               Total increase (decrease) in share capital 90 0 90


            Equity share capital at end of period 1,334.675 1,244.675 1,244.675 1,334.675


         Shares in company held by holding company or 
         ultimate holding company or by its subsidiaries 
         or associates [Abstract] 
            Shares in company held by holding company [shares] 0 [shares] 0 [shares] 0


            Shares in company held by ultimate holding 
            company 


[shares] 0 [shares] 0 [shares] 0


            Shares in company held by subsidiaries of its 
            holding company 


[shares] 0 [shares] 0 [shares] 0


            Shares in company held by subsidiaries of its 
            ultimate holding company 


[shares] 0 [shares] 0 [shares] 0


            Shares in company held by associates of its 
            holding company 


[shares] 0 [shares] 0 [shares] 0


            Shares in company held by associates of its 
            ultimate holding company 


[shares] 0 [shares] 0 [shares] 0


            Total shares in company held by holding company 
            or ultimate holding company or by its 
            subsidiaries or associates 


[shares] 0 [shares] 0 [shares] 0
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         Details of application money received for 
         allotment of securities and due for refund and 
         interest accrued thereon [Abstract] 
            Application money received for allotment of 
            securities and due for refund and interest 
            accrued thereon [Abstract] 
               Total application money received for 
               allotment of securities and due for refund 
               and interest accrued thereon 


0 0 0


         Type of share Equity
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Disclosure of classes of equity share capital [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


   Disclosure of classes of equity share capital [Abstract] 
      Disclosure of classes of equity share capital [Line items] 
         Type of share Equity


         Number of shares authorised [shares] 1,60,00,000


         Value of shares authorised 1,600


         Number of shares issued [shares] 1,24,46,750


         Value of shares issued 1,244.675


         Number of shares subscribed and fully paid [shares] 1,24,46,750


         Value of shares subscribed and fully paid 1,244.675


         Number of shares subscribed but not fully paid [shares] 0


         Value of shares subscribed but not fully paid 0


         Total number of shares subscribed [shares] 1,24,46,750


         Total value of shares subscribed 1,244.675


         Value of shares paid-up [Abstract] 
            Number of shares paid-up [shares] 1,24,46,750


            Value of shares called 1,244.675


            Calls unpaid [Abstract] 
               Calls unpaid by directors and officers [Abstract] 
                  Calls unpaid by directors 0


                  Calls unpaid by officers 0


                  Total calls unpaid by directors and officers 0


               Calls unpaid by others 0


               Total calls unpaid 0


            Forfeited shares 0


            Forfeited shares reissued 0


            Value of shares paid-up 1,244.675


         Par value per share [INR/shares] 10


         Amount per share called in case shares not fully called [INR/shares] 0


         Reconciliation of number of shares outstanding [Abstract] 
            Changes in number of shares outstanding [Abstract] 
               Increase in number of shares outstanding [Abstract] 
                  Number of shares issued in public offering [shares] 0


                  Number of shares issued as bonus shares [shares] 0


                  Number of shares issued as rights [shares] 0


                  Number of shares issued in private placement arising out of conversion 
                  of debentures preference shares during period 


[shares] 0


                  Number of shares issued in other private placement [shares] 0


                  Number of shares issued as preferential allotment arising out of 
                  conversion of debentures preference shares during period 


[shares] 0


                  Number of shares issued as other preferential allotment [shares] 0


                  Number of shares issued in shares based payment transactions [shares] 0


                  Number of shares issued under scheme of amalgamation [shares] 0


                  Number of other issues of shares [shares] 0


                  Number of shares issued under employee stock option plan [shares] 0


                  Number of other issue of shares arising out of conversion of securities [shares] 0


                  Total aggregate number of shares issued during period [shares] 0


               Decrease in number of shares during period [Abstract] 
                  Number of shares bought back or treasury shares [shares] 0


                  Other decrease in number of shares [shares] 0


                  Total decrease in number of shares during period [shares] 0


               Total increase (decrease) in number of shares outstanding [shares] 0


            Number of shares outstanding at end of period [shares] 1,24,46,750 [shares] 1,24,46,750


         Reconciliation of value of shares outstanding [Abstract] 
            Changes in equity share capital [Abstract] 
               Increase in equity share capital during period [Abstract] 
                  Amount of public issue during period 0


                  Amount of bonus issue during period 0


                  Amount of rights issue during period 0


                  Amount of private placement issue arising out of conversion of 
                  debentures preference shares during period 


0


                  Amount of other private placement issue during period 0
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                  Amount of preferential allotment issue arising out of conversion of 
                  debentures preference shares during period 


0


                  Amount of other preferential allotment issue during period 0


                  Amount of share based payment transactions during period 0


                  Amount of issue under scheme of amalgamation during period 0


                  Amount of other issues during period 0


                  Amount of shares issued under employee stock option plan 0


                  Amount of other issue arising out of conversion of securities during period 0


                  Total aggregate amount of increase in equity share capital during period 0


               Decrease in equity share capital during period [Abstract] 
                  Decrease in amount of treasury shares or shares bought back 0


                  Other decrease in amount of shares 0


                  Total decrease in equity share capital during period 0


               Total increase (decrease) in share capital 0


            Equity share capital at end of period 1,244.675 1,244.675


         Shares in company held by holding company or ultimate holding company or by its 
         subsidiaries or associates [Abstract] 
            Shares in company held by holding company [shares] 0


            Shares in company held by ultimate holding company [shares] 0


            Shares in company held by subsidiaries of its holding company [shares] 0


            Shares in company held by subsidiaries of its ultimate holding company [shares] 0


            Shares in company held by associates of its holding company [shares] 0


            Shares in company held by associates of its ultimate holding company [shares] 0


            Total shares in company held by holding company or ultimate holding company 
            or by its subsidiaries or associates 


[shares] 0


         Details of application money received for allotment of securities and due for 
         refund and interest accrued thereon [Abstract] 
            Application money received for allotment of securities and due for refund and 
            interest accrued thereon [Abstract] 
               Total application money received for allotment of securities and due for 
               refund and interest accrued thereon 


0


         Type of share Equity


Disclosure of shareholding more than five per cent in company [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]


Name of shareholder [Axis] Name of shareholder [Member] Shareholder 1 [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
         Type of share Equity Equity Equity Equity


   Disclosure of shareholding more than five per cent in 
   company [Abstract] 
      Disclosure of shareholding more than five per cent 
      in company [LineItems] 
         Type of share Equity Equity Equity Equity


         Name of shareholder Kumar Mangat
Pathak


Kumar Mangat
Pathak


         Permanent account number of shareholder AACPP1107H AACPP1107H


         Country of incorporation or residence of 
         shareholder 


INDIA INDIA


         Number of shares held in company [shares] 85,31,180 [shares] 85,31,180 [shares] 49,49,930 [shares] 49,49,930


         Percentage of shareholding in company 63.92% 68.54% 37.09% 39.77%


Disclosure of shareholding more than five per cent in company [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]


Name of shareholder [Axis] Shareholder 2 [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
         Type of share Equity Equity


   Disclosure of shareholding more than five per cent in company [Abstract] 
      Disclosure of shareholding more than five per cent in company [LineItems] 
         Type of share Equity Equity


         Name of shareholder Abhishek Pathak Abhishek Pathak


         Permanent account number of shareholder ANKPP6545Q ANKPP6545Q


         Country of incorporation or residence of shareholder INDIA INDIA


         Number of shares held in company [shares] 35,81,250 [shares] 35,81,250


         Percentage of shareholding in company 26.83% 28.77%
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of notes on equity share capital explanatory [TextBlock] 
      Whether there are any shareholders holding more than five per cent 
      shares in company 


Yes Yes


      Whether reduction in capital done during year No No


      Whether money raised from public offering during year No No


[400300] Notes - Borrowings


Classification of borrowings [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Non-current [Member]


Classification of borrowings [Axis] Borrowings [Member]


Subclassification of borrowings [Axis] Secured/Unsecured borrowings
[Member]


Secured borrowings [Member]


31/03/2024 31/03/2023
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 60.09 87.85 60.09 87.85


            Nature of security [Abstract] 


               Nature of security Refer to child
member


Refer to child
member


Classification of borrowings [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Non-current [Member]


Classification of borrowings [Axis] Term loans [Member] Term loans from others [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Secured borrowings [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 258.57 219.38 258.57 219.38


            Nature of security [Abstract] 


               Nature of security Refer to child
member


Refer to child
member


Refer to child
member


Refer to child
member


Classification of borrowings [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Non-current [Member]


Classification of borrowings [Axis] Rupee term loans from others
[Member]


Loans repayable on demand [Member]


Subclassification of borrowings [Axis] Secured borrowings [Member] Secured borrowings [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 258.57 219.38 87.85 113.49


            Nature of security [Abstract] 


               Nature of security Textual information
(8) [See below]


Textual information
(9) [See below]


Refer to child
member


Refer to child
member
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Classification of borrowings [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Non-current [Member]


Classification of borrowings [Axis] Loans repayable on demand from
banks [Member]


Other loans and advances [Member]


Subclassification of borrowings [Axis] Secured borrowings [Member] Secured borrowings [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 87.85 113.49 -286.33 -245.02


            Nature of security [Abstract] 


               Nature of security 


Vehicle loan is
secured by
hypothecation of
vehicle acquired
against the loan.


Vehicle loan is
secured  by
hypothecation of
vehicle acquired
against the loan.


Refer to child
member


Refer to child
member


Classification of borrowings [Table] ..(5)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Non-current [Member] Current [Member]


Classification of borrowings [Axis] Other loans and advances, others
[Member]


Borrowings [Member]


Subclassification of borrowings [Axis] Secured borrowings [Member] Secured/Unsecured borrowings
[Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2024 31/03/2023


   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings -286.33 -245.02 3,202.74 3,666.93


            Nature of security [Abstract] 


               Nature of security 


Current maturities
of term loan form
banks and from
f inanc ia l
institutions, due and
payable within a
year are classified
as short-term
borrowings (Note
No. 21).


Current maturities of
term loan form banks
and from financial
institutions, due and
payable within a year
are classified as
shor t - term
borrowings (Note No.
21).


Classification of borrowings [Table] ..(6)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of borrowings [Axis] Borrowings [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Unsecured borrowings [Member]


01/04/2023 
to 


31/03/2024
31/03/2023 31/03/2024 31/03/2023


   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 1,117.73 0 2,085.01 3,666.93


            Nature of security [Abstract] 
               Nature of security Refer to child member
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Classification of borrowings [Table] ..(7)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of borrowings [Axis] Loans repayable on demand [Member] Loans repayable on demand from banks
[Member]


Subclassification of borrowings [Axis] Secured borrowings [Member] Secured borrowings [Member]


01/04/2023 
to 


31/03/2024
31/03/2023


01/04/2023 
to 


31/03/2024
31/03/2023


   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 1,117.73 0 1,117.73 0


            Nature of security [Abstract] 


               Nature of security Refer to child member
Textual information (10) [See
below]


Classification of borrowings [Table] ..(8)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of borrowings [Axis] Loans and advances from related
parties [Member]


Loans and advances from others
[Member]


Subclassification of borrowings [Axis] Unsecured borrowings [Member] Unsecured borrowings [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 0 2.92 0 2.92


Classification of borrowings [Table] ..(9)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of borrowings [Axis] Other loans and advances [Member] Other loans and advances, others
[Member]


Subclassification of borrowings [Axis] Unsecured borrowings [Member] Unsecured borrowings [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 2,085.01 3,664.01 2,085.01 3,664.01


Textual information (8)


Nature of security
Term loan from a financial institution carries interest @ 16.5% p.a. and is repayable in 84 monthly installment of ? 3,52,589/- including
interest, from the date of loan, viz., December 2015. The loan is secured by the residential Flat of the Directors at Andheri, Mumbai and
personal guarantees of the Directors.


Textual information (9)


Nature of security
Term loan from a financial institution carries interest @ 16.5% p.a. and is repayable in 84 monthly installment of ? 3,52,589/- including
interest, from the date of loan, viz., December 2015. The loan is secured by the residential Flat of the Directors at Andheri, Mumbai and
personal guarantees of the Directors.


Textual information (10)


Nature of security
"* Cash credit facility of ? 1500.00 (Previous Year - NIL) (? in Lac) availed from a public bank, bears a floating rate of interest currently
sanctioned @ 9.70% p.a. The facility is secured by way of primary security of hypothecation of entire current sssets of the Company, both
present and future exclusive basis and & personally gurantee of the directors of the Company. " ** Overdraft facility from bank is secured
against the Fixed Deposit of the company of ? 1022.00 (Previous Year - NIL) (? in Lac) held under lien by the bank and bears interest 8.25%
p.a.
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[612700] Notes - Income taxes


Disclosure of temporary difference, unused tax losses and unused tax credits [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Temporary difference, unused tax losses and unused tax credits [Axis] Unused tax credits [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of temporary difference, unused tax losses and unused tax 
      credits [Abstract] 
         Disclosure of temporary difference, unused tax losses and unused 
         tax credits [Line items] 
            Deferred tax assets and liabilities [Abstract] 
               Deferred tax assets 251.34 177.38


               Deferred tax liabilities 2,220.23 1,415.16


               Net deferred tax liability (assets) 1,968.89 1,237.78 467.7


            Deferred tax expense (income) [Abstract] 
               Deferred tax expense (income) 
                  Deferred tax expense (income) recognised in profit or loss 731.11 770.08


            Reconciliation of changes in deferred tax liability (assets) 
            [Abstract] 
               Changes in deferred tax liability (assets) [Abstract] 
                  Deferred tax expense (income) recognised in profit or loss 731.11 770.08


                  Total increase (decrease) in deferred tax liability 
                  (assets) 


731.11 770.08


               Deferred tax liability (assets) at end of period 1,968.89 1,237.78 467.7


            Description of other temporary differences NA


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of income tax [TextBlock] 
   Major components of tax expense (income) [Abstract] 
      Current tax expense (income) and adjustments for current tax of prior 
      periods [Abstract] 
         Current tax expense (income) 735.2 626.04


         Adjustments for current tax of prior periods 0.07 34.76


         Total current tax expense (income) and adjustments for current tax 
         of prior periods 


735.27 660.8


      Total tax expense (income) 735.27 660.8


   Disclosure of temporary difference, unused tax losses and unused tax 
   credits [TextBlock] 
      Disclosure of temporary difference, unused tax losses and unused tax 
      credits [Abstract] 
            Deferred tax assets and liabilities [Abstract] 
            Deferred tax expense (income) [Abstract] 
            Reconciliation of changes in deferred tax liability (assets) 
            [Abstract] 
               Changes in deferred tax liability (assets) [Abstract] 
   Reconciliation of accounting profit multiplied by applicable tax rates 
   [Abstract] 
      Accounting profit 5,228.21 4,941.94


      Tax expense (income) at applicable tax rate 735.27 660.8


      Total tax expense (income) 735.27 660.8


   Reconciliation of average effective tax rate and applicable tax rate 
   [Abstract] 
      Accounting profit 5,228.21 4,941.94
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[611000] Notes - Exploration for and evaluation of mineral resources


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of exploration and evaluation assets [TextBlock] 
   Whether there are any exploration and evaluation activities No No


[611900] Notes - Accounting for government grants and disclosure of government assistance


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of accounting for government grants and disclosure of government 
assistance [TextBlock] 
   Whether company has received any government grant or government assistance No No


[401100] Notes - Subclassification and notes on liabilities and assets


Other current financial assets others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial assets others [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 1,381.04 752.38 78.5 59.5


         Other current financial assets others [Abstract] 
            Other current financial assets others [Line 
            items] 


               Description other current financial assets 
               others 


Balance in current
a/c with LLP*


Balance in current a/c
with LLP*


Balance of partner's
current account
(Dr)


Balance of partner's
current account (Dr)


               Other current financial assets others 1,381.04 752.38 78.5 59.5


Other current financial assets others [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial assets others [Axis] 3 4


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 165.75 0.75 276.3 134.64


         Other current financial assets others [Abstract] 
            Other current financial assets others [Line 
            items] 
               Description other current financial assets 
               others 


Deposits Deposits
Interest accrued and
due


Interest accrued and
due


               Other current financial assets others 165.75 0.75 276.3 134.64
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Other current financial assets others [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial assets others [Axis] 5 6


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 69.97 0 1,493.85 279.63


         Other current financial assets others [Abstract] 
            Other current financial assets others [Line 
            items] 
               Description other current financial assets 
               others 


Interest accrued but
not due


Interest accrued but
not due


Revenue earned but
not billed


Revenue earned but
not billed


               Other current financial assets others 69.97 0 1,493.85 279.63


Other current financial assets others [Table] ..(4)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial assets others [Axis] 7


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 4,336.51 0


         Other current financial assets others [Abstract] 
            Other current financial assets others [Line items] 
               Description other current financial assets others Others Others


               Other current financial assets others 4,336.51 0


Classification of inventories [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of inventories [Axis] Company inventories [Member] Work-in-progress [Member]


31/03/2024 31/03/2023
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Inventories notes [Abstract] 
         Classification of inventories [Abstract] 
            Classification of inventories [Line items] 
               Inventories 18,987.2 7,531.03 18,987.2 7,531.03


               Mode of valuation actual amount spent actual amount spent
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Subclassification of trade receivables [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of assets based on security [Axis] Classification of assets based on security
[Member]


Unsecured considered good [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of notes on trade receivables [Abstract] 
         Subclassification of trade receivables [Abstract] 
            Subclassification of trade receivables [Line 
            items] 
               Breakup of trade receivables [Abstract] 
                  Trade receivables, gross 9,064.03 2,810.71 9,064.03 2,810.71


                  Allowance for bad and doubtful debts 0 0 0 0


                  Total trade receivables 9,064.03 2,810.71 9,064.03 2,810.71


               Details of trade receivables due by 
               directors, other officers or others 
               [Abstract] 
                  Trade receivables due by directors 0 0


                  Trade receivables due by other officers 0 0


                  Trade receivables due by others 0 0


                  Total trade receivables due by 
                  directors, other officers or others 


0 0


               Details of trade receivables due by firms 
               or companies in which any director is 
               partner or director [Abstract] 
                  Trade receivables due by firms in 
                  which any director is partner 


0 0


                  Trade receivables due by private 
                  companies in which any director is 
                  director 


0 0


                  Trade receivables due by private 
                  companies in which any director is 
                  member 


0 0


                  Total trade receivables due by 
                  firms or companies in which any 
                  director is partner or director 


0 0
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Details of loans [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of loans [Axis] Loans [Member]


Classification of assets based on security [Axis] Classification of assets based on security
[Member]


Unsecured considered good [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Loans notes [Abstract] 
         Disclosure of loans [Abstract] 
            Details of loans [Line items] 
               Loans , gross 3,566.07 3,767.87 3,566.07 3,767.87


               Allowance for bad and doubtful loans 0 0 0 0


               Total loans 3,566.07 3,767.87 3,566.07 3,767.87


               Details of loans due by directors, other 
               officers or others [Abstract] 
                  Loans due by directors 0 0 0 0


                  Loans due by other officers 0 0 0 0


                  Loans due by others 0 0 0 0


                  Total loans due by directors, other 
                  officers or others 


0 0 0 0


               Details of loans due by firms or 
               companies in which any director 
               is partner or director [Abstract] 
                  Loans due by firms in which any director 
                  is partner 


0 0 0 0


                  Loans due by private companies in 
                  which any director is director 


0 0 0 0


                  Loans due by private companies in 
                  which any director is member 


0 0 0 0


                  Total loans due by firms or 
                  companies in which any director 
                  is partner or director 


0 0 0 0


Details of loans [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of loans [Axis] Loans to related parties [Member] Loans given subsidiaries [Member]
Classification of assets based on security [Axis] Unsecured considered good [Member] Unsecured considered good [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Loans notes [Abstract] 
         Disclosure of loans [Abstract] 
            Details of loans [Line items] 
               Loans , gross 175.74 202.8 175.74 202.8


               Allowance for bad and doubtful loans 0 0 0 0


               Total loans 175.74 202.8 175.74 202.8


               Details of loans due by directors, other 
               officers or others [Abstract] 
                  Loans due by directors 0 0 0 0


                  Loans due by other officers 0 0 0 0


                  Loans due by others 0 0 0 0


                  Total loans due by directors, other 
                  officers or others 


0 0 0 0


               Details of loans due by firms or 
               companies in which any director 
               is partner or director [Abstract] 
                  Loans due by firms in which any director 
                  is partner 


0 0 0 0


                  Loans due by private companies in 
                  which any director is director 


0 0 0 0


                  Loans due by private companies in 
                  which any director is member 


0 0 0 0


                  Total loans due by firms or 
                  companies in which any director 
                  is partner or director 


0 0 0 0
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Details of loans [Table] ..(3)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]


Classification of loans [Axis] Other loans [Member] Other loans, others [Member]
Classification of assets based on security [Axis] Unsecured considered good [Member] Unsecured considered good [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Loans notes [Abstract] 
         Disclosure of loans [Abstract] 
            Details of loans [Line items] 
               Loans , gross 3,390.33 3,565.07 3,390.33 3,565.07


               Allowance for bad and doubtful loans 0 0 0 0


               Total loans 3,390.33 3,565.07 3,390.33 3,565.07


               Details of loans due by directors, other 
               officers or others [Abstract] 
                  Loans due by directors 0 0 0 0


                  Loans due by other officers 0 0 0 0


                  Loans due by others 0 0 0 0


                  Total loans due by directors, other 
                  officers or others 


0 0 0 0


               Details of loans due by firms or 
               companies in which any director 
               is partner or director [Abstract] 
                  Loans due by firms in which any director 
                  is partner 


0 0 0 0


                  Loans due by private companies in 
                  which any director is director 


0 0 0 0


                  Loans due by private companies in 
                  which any director is member 


0 0 0 0


                  Total loans due by firms or 
                  companies in which any director 
                  is partner or director 


0 0 0 0


Other current assets others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current assets others [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current assets notes [Abstract] 
         Other current assets [Abstract] 
            Other current assets, others 1,191.04 671.9 90 3,820


            Other current assets others [Abstract] 
               Other current assets others [Line items] 


                  Description of other current assets others 


Advances
recoverable in cash
or kind or value to
be recd


A d v a n c e s
recoverable in cash or
kind or value to be
recd


Advances for film
rights


Advances for film
rights


                  Other current assets, others 1,191.04 671.9 90 3,820


Other current assets others [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current assets others [Axis] 3 4


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current assets notes [Abstract] 
         Other current assets [Abstract] 
            Other current assets, others 0 0 136.62 628.33


            Other current assets others [Abstract] 
               Other current assets others [Line items] 


                  Description of other current assets others Revenue earned but
not billed


Revenue earned but
not billed


Others Others


                  Other current assets, others 0 0 136.62 628.33
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Disclosure of breakup of provisions [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Non-current [Member] Current [Member]


31/03/2024 31/03/2023 31/03/2024 31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Provisions notes [Abstract] 
         Disclosure of breakup of provisions [Abstract] 
            Disclosure of breakup of provisions [Line items] 
               Provisions [Abstract] 
                  Provisions for employee benefits 
                  [Abstract] 
                     Provision other employee related 
                     liabilities 


34.77 34.78 22.98 9.13


                     Total provisions for employee benefits 34.77 34.78 22.98 9.13


                  Provision for corporate tax [Abstract] 
                     Provision for other tax 0 0 0 0.55


                     Total provision for corporate tax 0 0 0 0.55


                  CSR expenditure provision 0 0 0 0


                  Provision for abandonment cost 0 0


                  Other provisions 0 0 615.91 259


                  Total provisions 34.77 34.78 638.89 268.68


Other current liabilities, others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current liabilities, others [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of other current liabilities notes 
      [Abstract] 
         Other current liabilities [Abstract] 
            Other current liabilities, others 1,369.35 1,397.77 13,711.44 1,989.56


            Other current liabilities, others [Abstract] 
               Other current liabilities, others [Line 
               items] 
                  Description of other current liabilities, 
                  others 


Statutory dues
payable


Statutory dues
payable


Trade advances Trade advances


                  Other current liabilities, others 1,369.35 1,397.77 13,711.44 1,989.56


Other current liabilities, others [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current liabilities, others [Axis] 3


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets [Abstract] 
      Disclosure of other current liabilities notes [Abstract] 
         Other current liabilities [Abstract] 
            Other current liabilities, others 40.5 117.77


            Other current liabilities, others [Abstract] 
               Other current liabilities, others [Line items] 


                  Description of other current liabilities, others Other current
liabilities


Other current
liabilities


                  Other current liabilities, others 40.5 117.77
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Other current financial liabilities, others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial liabilities, others [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of other current financial liabilities 
      notes [Abstract] 
         Other current financial liabilities [Abstract] 
            Other current financial liabilities, others 22.5 22.5 162.66 518.72


            Other current financial liabilities, others 
            [Abstract] 
               Other current financial liabilities, others 
               [Line items] 
                  Description of other current financial 
                  liabilities, others 


Balance of partner's
current account (Cr)


Balance of partner's
current account (Cr)


Interest payable Interest payable


                  Other current financial liabilities, 
                  others 


22.5 22.5 162.66 518.72


Other current financial liabilities, others [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial liabilities, others [Axis] 3 4


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of other current financial liabilities 
      notes [Abstract] 
         Other current financial liabilities [Abstract] 
            Other current financial liabilities, others 854 4,010 0 66.55


            Other current financial liabilities, others 
            [Abstract] 
               Other current financial liabilities, others 
               [Line items] 
                  Description of other current financial 
                  liabilities, others 


Security Deposit Security Deposit Book overdraft Book overdraft


                  Other current financial liabilities, 
                  others 


854 4,010 0 66.55


Other non-current financial assets, others [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of other non-current financial assets others [Axis] 1


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Subclassification and notes on liabilities and assets [Abstract] 
      Other non-current financial assets notes [Abstract] 
         Other non-current financial assets [Abstract] 
            Other non-current financial assets, others 84.67 79.67


            Other non-current financial assets, others [Abstract] 
               Other non-current financial assets, others [Line items] 


                  Description other non-current financial assets, others Deposit for
Premises


Deposit for Premises


                  Other non-current financial assets, others 84.67 79.67
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of subclassification and notes on liabilities and assets 
explanatory [TextBlock] 
            Total other non-current financial assets 84.67 79.67


            Advances, non-current 0 0


         Disclosure of notes on cash and bank balances explanatory [TextBlock] 
                        Fixed deposits with banks 0 15.04


                        Other balances with banks 864.4 503.88


                        Total balance with banks 864.4 518.92


                     Cash on hand 49.05 44.09


                     Total cash and cash equivalents 913.45 563.01


                  Bank balance other than cash and cash equivalents 1,022 0


                  Total cash and bank balances 1,935.45 563.01


                  Total balances held with banks to extent held as 
                  margin money or security against borrowings, 
                  guarantees or other commitments 


0 0


               Bank deposits with more than 12 months maturity 1,022 0


         Total other current financial assets 7,801.92 1,226.9


            Total other current assets 1,417.66 5,120.23


            Nature of other provisions Provision of Expense
Provision of 
Expense  


            Interest accrued on borrowings 0 0


            Interest accrued on public deposits 0 0


            Interest accrued others 0 0


            Unpaid dividends 0 0


            Unpaid matured deposits and interest accrued thereon 0 0


            Unpaid matured debentures and interest accrued thereon 0 0


            Debentures claimed but not paid 0 0


            Public deposit payable, current 0 0


            Total other current financial liabilities 1,039.16 4,617.77


               Current liabilities portion of share application money pending 
               allotment 


0 0


            Total other current liabilities 15,121.29 3,505.1







 


103


PANORAMA STUDIOS INTERNATIONAL LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024 


[401200] Notes - Additional disclosures on balance sheet


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of additional balance sheet notes explanatory [TextBlock] 
   Additional balance sheet notes [Abstract] 
      Contingent liabilities and commitments [Abstract] 
         Classification of contingent liabilities [Abstract] 
            Total contingent liabilities 0 0


         Total contingent liabilities and commitments 0 0


      Details regarding dividends [Abstract] 
         Amount of dividends proposed to be distributed to equity shareholders 0 0


         Amount of per share dividend proposed to be distributed to equity 
         shareholders 


[INR/shares] 0 [INR/shares] 0


      Details of deposits [Abstract] 
         Deposits accepted or renewed during period 0 0


         Deposits matured and claimed but not paid during period 0 0


         Deposits matured and claimed but not paid 0 0


         Deposits matured but not claimed 0 0


         Interest on deposits accrued and due but not paid 0 0


      Details of share application money received and paid [Abstract] 
         Share application money received during year 0 0


         Share application money paid during year 0 0


         Amount of share application money received back during year 0 0


         Amount of share application money repaid returned back during year 0 0


         Number of person share application money paid during year [pure] 0 [pure] 0


         Number of person share application money received during year [pure] 0 [pure] 0


         Number of person share application money paid as at end of year [pure] 0 [pure] 0


         Number of person share application money received as at end of year [pure] 0 [pure] 0


         Share application money received and due for refund 0 0


      Details regarding cost records and cost audit[Abstract] 
         Details regarding cost records [Abstract] 
            Whether maintenance of cost records by company has been 
            mandated under Companies (Cost Records and Audit) Rules, 
            2014 


No No


         Net worth of company 14,240.56 6,903.24


      Details of unclaimed liabilities [Abstract] 
         Unclaimed share application refund money 0 0


         Unclaimed matured debentures 0 0


         Unclaimed matured deposits 0 0


         Interest unclaimed amount 0 0


      Financial parameters balance sheet items [Abstract] 
         Investment in subsidiary companies 0 0


         Investment in government companies 0 0


         Amount due for transfer to investor education and protection fund 
         (IEPF) 


0 0


         Gross value of transactions with related parties 0 0


         Number of warrants converted into equity shares during period [pure] 0 [pure] 0


         Number of warrants converted into preference shares during period [pure] 0 [pure] 0


         Number of warrants converted into debentures during period [pure] 0 [pure] 0


         Number of warrants issued during period (in foreign currency) [pure] 0 [pure] 0


         Number of warrants issued during period (INR) [pure] 0 [pure] 0


[611800] Notes - Revenue


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


Disclosure of revenue [TextBlock] T e x t u a l  i n f o r m a t i o n  ( 1 1 )  
[See below]
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Textual information (11)


Disclosure of revenue [Text Block]


Revenue Recognition 


The Group recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that
future economic benefits will flow to the entity; and when specific criteria have been met for the Group’s activities, as described below. 


Revenue from operation: - 


• Realisation from exploitation of copyright for self-produced / traded content - Sales/Realizations are recognized on delivery of film prints /
positive tapes to customers as per terms of sale agreements 


• Realisation from exploitation of copyright for distributed content - Revenue is recognized on accrual basis subject to receipt of Daily
Collection Reports (DCR) and /or Business statements. 


• Realisation from other exploitation is recognized on accrual basis as per terms of the respective contracts. 


• Other Operational Income is recognized on accrual basis as per terms of the respective contracts. 


Other income: - 


• Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 


• Dividend income is recognized when the right to receive dividend is established. 


In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue
as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the
events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of
recognition of revenue and prudential norms. 


[612400] Notes - Service concession arrangements


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of service concession arrangements [TextBlock] 
   Whether there are any service concession arrangments No No
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[612000] Notes - Construction contracts


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of notes on construction contracts [TextBlock] 
   Whether there are any construction contracts No No


[612600] Notes - Employee benefits


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


Disclosure of employee benefits [TextBlock] Textual information (12) 
[See below]


   Disclosure of defined benefit plans [TextBlock] 
      Whether there are any defined benefit plans No No
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Textual information (12)


Disclosure of employee benefits [Text Block]


 41. EMPLOYEE BENEFIT     


 Defined Contribution Plans      


 Provident fund     


The Holding Company makes Provident Fund contributions to a defined contribution retirement benefit plans for qualifying employees.
Under the schemes, the Company is required to contribute a specified percentage of the payroll costs to the Employee’s Provident Fund
to fund the benefits.


   


     


 The Holding Company has recognized Rs. 1,42,491/-(Previous year - NIL) for provident fund contributions in the Profit and Loss
Account. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes. 


   


 


 Defined Benefit Plan (Unfunded)     


 A general description of the Employees Benefit Plan:     


The Group has an obligation towards gratuity, a unfunded benefit retirement plan covering eligible
employees. The plan provides for lump sum payment to vested employees at retirement/death while
in employment or on termination of the employment of an amount equivalent to 15 days salary
payable for each completed year of service or part thereof in excess of six months. Vesting occurs
upon completion of five years of service.


   


     


Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS
19)                                                                                                                                                            
For the year 01-04-2023 to 31-03-2024


   


     


  Current Year Previous Year


Assumptions
   


 Expected Return on Plan Assets  N.A. N.A.


 Rate of Discounting     


 -- Panorama Studios Internatial Limited  7.19% 7.39%
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 -- Panorama Studios Private Limited  N.A. 7.44%


 -- Panorama Music Private Limited  7.21% 7.41%


 -- Panorama Studios Distribution LLP  N.A. 7.41%


 Rate of Salary Increase  8.00% 8.00%


 Rate of Employee Turnover 
For Service Less than 4 years :
20.00% p.a. and For Service 5 years
and above : 5.00% p.a.


For Service Less than 4 years :
20.00% p.a. and For Service 5 years
and above : 5.00% p.a.


 Mortality Rate During Employment  Indian Assured Lives Mortality
(2012-14)


Indian Assured Lives Mortality
(2012-14)


 Mortality Rate After Employment  N.A. N.A.


     


Table Showing Change in the Present Value of Defined Benefit Obligation
   


 Present Value of Benefit Obligation at the Beginning of the year                                              
43,90,856


                                            
31,70,832


 Interest Cost                                                
2,42,543


                                              
2,18,787


 Current Service Cost                                                
7,53,736


                                            
16,68,671


 Past Service Cost - Incurred During the year                                                            
-  


                                                          
-  


 Liability Transferred In/ Acquisitions 
                                            
12,62,365


                                                          
-  


 (Liability Transferred Out/ Divestments)                                            
(12,62,365)


                                                          
-  


 (Gains)/ Losses on Curtailment                                                            
-  


                                                          
-  


 (Liabilities Extinguished on Settlement)                                                            
-  


                                                          
-  


 (Benefit Paid Directly by the Employer)                                                            
-  


                                            
(2,76,154)


 (Benefit Paid From the Fund)                                                            
-  


                                                          
-  
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 The Effect Of Changes in Foreign Exchange Rates                                                            
-  


                                                          
-  


 Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions                                                            
-  


                                                          
-  


 Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions 
                                                 
63,520


                                            
(1,10,921)


 Actuarial (Gains)/Losses on Obligations - Due to Experience Adjustment                                                
7,77,158


                                            
(2,80,359)


 Present Value of Benefit Obligation at the End of the year 
                                            
62,27,813


                                            
43,90,856


PANORAMA STUDIOS INTERNATIONAL LIMITED
   


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED 31
MARCH 2024


   


 41. EMPLOYEE BENEFIT (Contd…)     


 Table Showing Change in the Fair Value of Plan Assets 
   


 Fair Value of Plan Assets at the Beginning of the year                                                            
-  


                                                          
-  


 Interest Income                                                            
-  


                                                          
-  


 Contributions by the Employer                                                            
-  


                                                          
-  


 Expected Contributions by the Employees                                                             
-  


                                                          
-  


 Assets Transferred In/Acquisitions                                                            
-  


                                                          
-  


 (Assets Transferred Out/ Divestments)                                                            
-  


                                                          
-  


 (Benefit Paid from the Fund)                                                            
-  


                                                          
-  


 (Assets Distributed on Settlements)                                                            
-  


                                                          
-  


 (Expenses and Tax for managing the Benefit Obligations- 
 paid from the fund) 


                                                          
-  


                                                          
-  
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 Effects of Asset Ceiling                                                            
-  


                                                          
-  


 The Effect Of Changes In Foreign Exchange Rates 
                                                          
-  


                                                          
-  


 Return on Plan Assets, Excluding Interest Income 
                                                          
-  


                                                          
-  


 Fair Value of Plan Assets at the End of the year 
                                                          
-  


                                                          
-  


     


 Actual Return on Plan Assets 
   


 Interest Income                                                            
-  


                                                          
-  


 Return on Plan Assets, Excluding Interest Income                                                            
-  


                                                          
-  


 Actual Return on Plan Assets                                                            
-  


                                                          
-  


     


 Net Interest Cost for Current Period 
   


 Present Value of Benefit Obligation at the Beginning 
                                            
43,90,856


                                            
31,70,832


 (Fair Value of Plan Assets at the Beginning) 
                                                          
-  


                                                          
-  


 Net Liability/(Asset) at the Beginning 
                                            
43,90,856


                                            
31,70,832


 
                                                          
-  


 


 Interest Cost 
                                              
2,42,543


                                              
2,18,787


 (Interest Income) 
                                                          
-  


                                                          
-  


 Net Interest Cost for Current year 
                                              
2,42,543


                                              
2,18,787
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 Expenses Recognized in the Statement of Profit or Loss for Current Year 
   


 Current Service Cost 
                                              
7,53,736


                                            
16,68,671


 Net Interest Cost 
                                              
2,42,543


                                              
2,18,787


 Past Service Cost - Recognized 
                                                          
-  


                                                          
-  


 (Expected Contributions by the Employees)  
                                                          
-  


                                                          
-  


 (Gains)/Losses on Curtailments And Settlements 
                                                          
-  


                                                          
-  


 Net Effect of Changes in Foreign Exchange Rates  
                                                          
-  


                                                          
-  


 Change in Asset Ceiling  
                                                          
-  


                                                          
-  


 Expenses Recognized in the Statement of Profit or Loss 
                                              
9,96,279


                                            
18,87,458


     


     


 Expenses Recognized in the Statement of Other Comprehensive Income for Current Year 
   


 Actuarial (Gains)/Losses on Obligation For the Period 
                                              
8,40,678


                                            
(3,91,280)


 Return on Plan Assets, Excluding Interest Income 
                                                          
-  


                                                          
-  


 Subtotal 
                                              
3,36,033


                                            
(3,91,280)


 Expenses Recognized in Other Comprehensive Income 
                                              
8,40,678


                                            
(3,91,280)


     


     


PANORAMA STUDIOS INTERNATIONAL LIMITED
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED 31
MARCH 2024


   


 41. EMPLOYEE BENEFIT (Contd…)     


  Current Year Previous Year


 Amount Recognized in the Balance Sheet 
   


 (Present Value of Benefit Obligation at the end of the Year)                                            
(62,27,813)


                                          
(43,90,856)


 Fair Value of Plan Assets at the end of the Year 
                                                          
-  


                                                          
-  


 Funded Status (Surplus/ (Deficit))                                            
(62,27,813)


                                          
(43,90,856)


 Net (Liability)/Asset Recognized in the Balance Sheet 
                                       
(1,24,55,626)


                                          
(87,81,712)


     


Date of Valuation  31 March 2024   31 March 2023 


Defined Benefit Obligation                                             
62,27,813


                                            
43,90,856


Funding Status  Unfunded   Unfunded 


Fund Balance  N.A.   N.A. 


Current Liability
                                            
27,50,356


                                              
9,13,080


Non – Current Liability
                                            
34,77,457


                                            
34,77,776


 Net (Liability)/Asset Recognized in the Balance Sheet 
                                            
62,27,813


                                            
43,90,856


     


 Balance Sheet Reconciliation 
   


 Opening Net Liability                                              
43,90,856


                                            
31,70,832


 Expense Recognized in Statement of Profit or Loss                                                
9,96,279


                                            
18,87,458
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 Expense Recognized in Other Comprehensive Income 
                                              
8,40,678


                                            
(3,91,280)


 Net Liability/(Asset) Transfer In                                              
12,62,365


                                                          
-  


 Net (Liability)/Asset Transfer Out 
                                          
(12,62,365)


                                                          
-  


 (Benefit Paid Directly by the Employer)                                                            
-  


                                            
(2,76,154)


 (Employer's Contribution) 
                                                          
-  


                                                          
-  


 Net Liability/(Asset) Recognized in the Balance Sheet                                              
62,27,813


                                            
43,90,856


     


 Category of Assets 
   


 Government of India Assets                                                            
-  


                                                          
-  


 State Government Securities                                                            
-  


                                                          
-  


 Special Deposits Scheme                                                            
-  


                                                          
-  


 Corporate Bonds                                                            
-  


                                                          
-  


 Cash And Cash Equivalents 
                                                          
-  


                                                          
-  


 Insurance fund                                                            
-  


                                                          
-  


 Other                                                            
-  


                                                          
-  


 Total                                                            
-  


                                                          
-  


     


 Maturity Analysis of the Benefit Payments: From the Employer 
   


 Projected Benefits Payable in Future Years From the Date of Reporting     







 


113


PANORAMA STUDIOS INTERNATIONAL LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024 


 1st Following Year                                              
27,50,356


                                              
9,13,080


 2nd Following Year                                                
2,00,113


                                              
1,89,474


 3rd Following Year                                                
1,78,074


                                              
2,27,434


 4th Following Year                                                
2,14,481


                                              
2,08,712


 5th Following Year                                                
2,23,905


                                              
2,21,636


 Sum of Years 6 To 10                                              
25,28,762


                                            
13,44,609


 Sum of Years 11 and above                                              
42,61,532


                                            
58,33,223


     


PANORAMA STUDIOS INTERNATIONAL LIMITED
   


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED 31
MARCH 2024


   


 41. EMPLOYEE BENEFIT (Contd…)     


 Other Details 
   


  No of Active Members                                                            
63


                                                         
62


  Per Month Salary For Active Members                                               
22,02,867


                                            
20,62,334


  Weighted Average Duration of Defined Benefit Obligation                                                             
-  


                                                          
-  


 -- Panorama Studios International Limited                                                     11                                                          
12


 -- Panorama Studios Private Limited                                                       1                                              10.00


 -- Panorama Music Private Limited                                                     17                                              17.00


 -- Panorama Studios Distribution LLP                                                      -                                                  8.00
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 Average Expected Future Service                                                            
-  


                                                          
-  


 -- Panorama Studios International Limited                                                       7                                                            
7


 -- Panorama Studios Private Limited                                                       1                                                      9


 -- Panorama Music Private Limited                                                       8                                                      8


 -- Panorama Studios Distribution LLP                                                      -                                                      12


 Defined Benefit Obligation (DBO)                                              
62,27,813


                                            
43,90,856


 DBO Non Vested Employees                                25,10,102                               15,69,205


 DBO Vested Employees                                37,17,711                               28,21,651


 Expected Contribution For Next Year (12 Months) 
                                                          
-  


                                                          
-  


     


 Sensitivity Analysis 
   


 Defined Benefit Obligation on Current Assumptions                                              
62,27,813


                                            
43,90,856


                                                            
-  


 


 Delta Effect of +1% Change in Rate of Discounting                                              
(3,04,520)


                                            
(3,14,877)


 Delta Effect of -1% Change in Rate of Discounting                                                
3,38,762


                                              
3,45,730


 Delta Effect of +1% Change in Rate of Salary Increase                                                
2,81,706


                                              
3,00,931


 Delta Effect of -1% Change in Rate of Salary Increase                                              
(2,51,169)


                                            
(2,71,824)


 Delta Effect of +1% Change in Rate of Employee Turnover                                                 
(36,612)


                                               
(10,431)


 Delta Effect of -1% Change in Rate of Employee Turnover                                                   
38,719


                                                    
7,389
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The sensitivity analysis have been determined based on reasonably possible changes of the
respective assumptions occurring at the end of the reporting period, while holding all other
assumptions constant.


   


The sensitivity analysis presented above may not be representative of the actual change in the
defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of
one another as some of the assumptions may be correlated.


   


Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit
obligation has been calculated using the projected unit credit method at the end of the reporting
period, which is the same method as applied in calculating the defined benefit obligation as
recognised in the balance sheet.


   


There is no change in the methods and assumptions used in preparing the sensitivity analysis from
previous year.


   


     


     


PANORAMA STUDIOS INTERNATIONAL LIMITED
   


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED 31
MARCH 2024


   


 41. EMPLOYEE BENEFIT (Contd…)     


     


 Notes 
   


Actuarial Gains/ Losses are accounted for immediately in the Other Comprehensive Income.
   


 
   


Salary escalation & attrition rate are considered as advised by the Group; they appear to be in line
with the industry practice considering promotion and demand & supply of the employees.


   


     


Qualitative Disclosures
   


Para 139 (a) Characteristics of defined benefit plan 
The Group has a defined benefit gratuity plan in India (unfunded). The Group’s defined benefit
gratuity plan is a final salary plan for employees. 
Gratuity is paid from Group as and when it becomes due and is paid as per Group scheme for
Gratuity.


   


Para 139 (b) Risks associated with defined benefit plan 
Gratuity is a defined benefit plan and Group is exposed to the Following Risks: 
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Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the
present value of the liability requiring higher provision. 


Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the
future salaries of members. As such, an increase in the salary of the members more than assumed
level will increase the plan's liability. 


Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Group
has to manage pay-out based on pay as you go basis from own funds. 


Mortality risk: Since the benefits under the plan is not payable for life time and payable till
retirement age only, plan does not have any longevity risk.


   


Para 139 (c) Characteristics of defined benefit plans 
During the year, there were no plan amendments, curtailments and settlements.


   


Para 147 (a) 
Gratuity plan is unfunded.


   


  


 


[612800] Notes - Borrowing costs


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of borrowing costs [TextBlock] 
   Whether any borrowing costs has been capitalised during the year No No


[612200] Notes - Leases


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of leases [TextBlock] 
   Whether company has entered into any lease agreement No No


   Whether any operating lease has been converted to financial lease or 
   vice-versa 


No No


[612300] Notes - Transactions involving legal form of lease


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of arrangements involving legal form of lease [TextBlock] 
   Whether there are any arrangements involving legal form of lease No No
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[612900] Notes - Insurance contracts


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of insurance contracts [TextBlock] 
   Whether there are any insurance contracts as per Ind AS 104 No No


[613100] Notes - Effects of changes in foreign exchange rates


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of effect of changes in foreign exchange rates [TextBlock] 
   Whether there is any change in functional currency during the year No No


   Description of presentation currency INR


[500100] Notes - Subclassification and notes on income and expenses


Miscellaneous other operating revenues [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Miscellaneous other operating revenues [Axis] 1


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
   Disclosure of other operating revenues [Abstract] 
      Other operating revenues [Abstract] 
         Miscellaneous other operating revenues 3,798.49 4,491.39


         Miscellaneous other operating revenues [Abstract] 
            Miscellaneous other operating revenues [LineItems] 


               Description of miscellaneous other operating revenues Other operating
income


Other operating
income


               Miscellaneous other operating revenues 3,798.49 4,491.39
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Subclassification and notes on income and expense explanatory [TextBlock] 
   Disclosure of revenue from operations [Abstract] 
      Disclosure of revenue from operations for other than finance company 
      [Abstract] 
         Revenue from sale of products 0 0


         Revenue from sale of services 40,161.34 32,656.99


         Other operating revenues 3,798.49 4,491.39


         Other operating revenues 3,798.49 4,491.39


         Total revenue from operations other than finance company 43,959.83 37,148.38


      Total revenue from operations 43,959.83 37,148.38


   Disclosure of other operating revenues [Abstract] 
      Other operating revenues [Abstract] 
         Miscellaneous other operating revenues 3,798.49 4,491.39


         Total other operating revenues 3,798.49 4,491.39


         Total other operating revenues 3,798.49 4,491.39


         Miscellaneous other operating revenues [Abstract] 
               Miscellaneous other operating revenues 3,798.49 4,491.39


   Disclosure of other income [Abstract] 
      Interest income [Abstract] 
         Interest income on current investments [Abstract] 
            Interest on other current investments 339.39 124.07


            Total interest income on current investments 339.39 124.07


         Total interest income 339.39 124.07


      Dividend income [Abstract] 
         Dividend income current investments [Abstract] 
            Dividend income current equity securities 0 0.3


            Total dividend income current investments 0 0.3


         Total dividend income 0 0.3


      Other non-operating income [Abstract] 
         Interest on income tax refund 73.1 22.52


         Miscellaneous other non-operating income 50.35 352.69


         Total other non-operating income 123.45 375.21


      Total other income 462.84 499.58


   Disclosure of finance cost [Abstract] 
      Interest expense [Abstract] 
         Interest expense borrowings 898.97 517.69


         Other interest charges 266.2 256.55


         Total interest expense 1,165.17 774.24


      Other borrowing costs 26.6 2.3


      Total finance costs 1,191.77 776.54


   Employee benefit expense [Abstract] 
      Salaries and wages 410.9 377.84


      Managerial remuneration [Abstract] 
         Remuneration to directors [Abstract] 
            Salary to directors 153 207


            Total remuneration to directors 153 207


         Total managerial remuneration 153 207


      Contribution to provident and other funds [Abstract] 
         Contribution to provident and other funds for others 1.64 0


         Total contribution to provident and other funds 1.64 0


      Gratuity 9.96 18.87


      Staff welfare expense 15.14 13.34


      Other employee related expenses 0 -35


      Total employee benefit expense 590.64 582.05


   Depreciation, depletion and amortisation expense [Abstract] 
      Depreciation expense 95.85 74.74


      Total depreciation, depletion and amortisation expense 95.85 74.74


   Breakup of other expenses [Abstract] 
      Consumption of stores and spare parts 0 0


      Power and fuel 0 0


      Rent 223.81 190.6


      Repairs to building 0 0


      Repairs to machinery 0 0


      Insurance 0 0


      Rates and taxes excluding taxes on income [Abstract] 
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         Other cess taxes 18.72 183.29


         Total rates and taxes excluding taxes on income 18.72 183.29


      Electricity expenses 12.68 12.65


      Telephone postage 17.96 9.31


      Travelling conveyance 35.47 39.18


      Legal professional charges 223.5 164.59


      Directors sitting fees 1.95 1.8


      Registration filing fees 9.07 5.14


      Loss on disposal of intangible Assets 0 0


      Loss on disposal, discard, demolishment and destruction of 
      depreciable property plant and equipment 


0 0


      Payments to auditor [Abstract] 
         Payment for audit services 4.1 4.5


         Total payments to auditor 4.1 4.5


      CSR expenditure 38.38 6


      Miscellaneous expenses 36,730.56 30,655.63


      Total other expenses 37,316.2 31,272.69


   Current tax [Abstract] 
      Current tax pertaining to previous years 0.07 34.76


      Current tax pertaining to current year 735.2 626.04


      Total current tax 735.27 660.8


[613200] Notes - Cash flow statement


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


Disclosure of cash flow statement [TextBlock] 
      Cash and cash equivalents cash flow statement 913.45 563.01 111.09


      Cash and cash equivalents 913.45 563.01


      Income taxes paid (refund), classified as operating activities 465.96 528.07


      Total income taxes paid (refund) 465.96 528.07


[500200] Notes - Additional information statement of profit and loss


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Additional information on profit and loss account explanatory [TextBlock] 
         Other Comprehensive income, attributable to owners of parent 3,808.42 3,726.78


         Other Comprehensive income, attributable to non-controlling interests 7.32 -190.61


         Total changes in inventories of finished goods, work-in-progress and 
         stock-in-trade 


0 0


            Total revenue from sale of products 0 0


            Domestic revenue services 40,161.34 32,656.99


            Total revenue from sale of services 40,161.34 32,656.99


      Gross value of transaction with related parties 0 0


      Bad debts of related parties 0 0
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[611200] Notes - Fair value measurement


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


Disclosure of fair value measurement [TextBlock] Textual information (13) 
[See below]


   Disclosure of fair value measurement of assets [TextBlock] 
      Whether assets have been measured at fair value No No


   Disclosure of fair value measurement of liabilities [TextBlock] 
      Whether liabilities have been measured at fair value No No


   Disclosure of fair value measurement of equity [TextBlock] 
      Whether equity have been measured at fair value No No


Textual information (13)


Disclosure of fair value measurement [Text Block]


Fair value measurement 


The Group’s accounting policies and disclosures require the measurement of fair values for financial instruments. The Group has an
established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable
inputs and valuation adjustments. 


All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 


Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 


Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable. 


Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 


[613300] Notes - Operating segments


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of entity's operating segments [TextBlock] 
   Disclosure of reportable segments [TextBlock] 
      Whether there are any reportable segments No No


   Disclosure of major customers [TextBlock] 
      Whether there are any major customers No No
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[610700] Notes - Business combinations


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of business combinations [TextBlock] 
   Whether there is any business combination No No


   Disclosure of reconciliation of changes in goodwill [TextBlock] 
      Whether there is any goodwill arising out of business combination No No


   Disclosure of acquired receivables [TextBlock] 
      Whether there are any acquired receivables from business combination No No


   Disclosure of contingent liabilities in business combination [TextBlock] 
      Whether there are any contingent liabilities in business combination No No
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[611500] Notes - Interests in other entities


Disclosure of details of subsidiaries [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
         Disclosure of subsidiaries
[Abstract] 
            Disclosure of subsidiaries
[Line items] 


               Name of subsidiary PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


               Principal place of business
of subsidiary 


Mumbai Mumbai Mumbai Mumbai


               Country of incorporation or
residence of 
               subsidiary 


INDIA INDIA INDIA INDIA


               Permanent account number
of subsidiary 
               company 


AAHCP2290H AAHCP2290H AAMCP2740F AAMCP2740F


               CIN of subsidiary company U74120MH2013PTC244439 U74120MH2013PTC244439 U92490MH2021PTC367193 U92490MH2021PTC367193


               Section under which
company became subsidiary 


Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii)


               Whether subsidiary has filed
balance sheet 


No No No No


               Reason if no filing has been
made by 
               subsidiary 


in process in process in process in process


               Whether financial year of
subsidiary 
               different from financial year
of 
               holding company 


No No No No


               Financial year of subsidiary
[Abstract] 
                  Start date of accounting
period of 
                  subsidiary 


01/04/2023 01/04/2022 01/04/2023 01/04/2022


                  End date of accounting
period of 
                  subsidiary 


31/03/2024 31/03/2023 31/03/2024 31/03/2023


               Percentage of shareholding
in subsidiary 


53.73% 53.73% 51.00% 51.00%


               Key information about
subsidiary [Abstract] 
                  Reporting currency of
subsidiary 


INR INR INR INR


                  Exchange rate as
applicable for subsidiary 


0 NA 0 NA


                  Share capital of subsidiary
2.16 2.16 300 50


                  Reserves and surplus of
subsidiary 


1,374.02 1,933.63 32.72 -67.67


                  Total assets of subsidiary 9,232.71 15,574.68 2,757.03 211.12


                  Total liabilities of
subsidiary 


9,232.71 15,574.68 2,757.03 211.12


                  Investment of subsidiary 8.84 8.84 0 0


                  Turnover of subsidiary 875.57 6,665.11 1,283.71 0


                  Profit before tax of
subsidiary 


-306.53 -272.88 318.66 -90.43


                  Provision for tax of
subsidiary 


-68.42 -0.57 80.21 -22.76


                  Profit after tax of
subsidiary 


-238.11 -272.31 238.44 -67.67


                  Proposed dividend of
subsidiary 


0 0 0 0


               Current assets of subsidiary 0 0 0 0


               Non-current assets of
subsidiary 


0 0 0 0
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               Current liabilities of
subsidiary 


0 0 0 0


               Non-current liabilities of
subsidiary 


0 0 0 0


               Revenue of subsidiary 0 0 0 0


               Comprehensive income of
subsidiary 


-239.03 -273.17 238.04 -67.67


               Proportion of ownership
interests held by 
               non-controlling interests 


0.00% 53.73% 0.00% 51.00%


               Proportion of voting rights
held by 
               non-controlling interests 


0.00% 53.73% 0.00% 51.00%


               Profit (loss), attributable to 
               non-controlling interests 


0 0 0 0


               Non-controlling interests of
subsidiary 


0 0 0 0


               Dividends paid to
non-controlling interests 


0 0 0 0


               Name of subsidiary PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


               Principal place of business
of subsidiary 


Mumbai Mumbai Mumbai Mumbai


               Country of incorporation or
residence of 
               subsidiary 


INDIA INDIA INDIA INDIA


               Permanent account number
of subsidiary 
               company 


AAHCP2290H AAHCP2290H AAMCP2740F AAMCP2740F


               CIN of subsidiary company U74120MH2013PTC244439 U74120MH2013PTC244439 U92490MH2021PTC367193 U92490MH2021PTC367193


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of interests in other entities [TextBlock] 
   Disclosure of interests in subsidiaries [TextBlock] 
      Disclosure of subsidiaries [TextBlock] 
         Whether company has subsidiary companies Yes Yes


         Number of subsidiary companies [pure] 2 [pure] 2


         Whether company has subsidiary companies which are yet to commence 
         operations 


No No


         Whether company has subsidiary companies liquidated or sold during 
         year 


No No


   Disclosure of interests in associates [TextBlock] 
      Disclosure of associates [TextBlock] 
         Whether company has invested in associates No No


         Whether company has associates which are yet to commence operations No No


         Whether company has associates liquidated or sold during year No No


   Disclosure of interests in joint arrangements [TextBlock] 
      Disclosure of joint ventures [TextBlock] 
         Whether company has invested in joint ventures No No


         Whether company has joint ventures which are yet to commence 
         operations 


No No


         Whether company has joint ventures liquidated or sold during year No No


   Disclosure of interests in unconsolidated structured entities [TextBlock] 
      Disclosure of unconsolidated structured entities [TextBlock] 
         Whether there are unconsolidated structured entities No No


   Disclosure of investment entities [TextBlock] 
      Disclosure of information about unconsolidated subsidiaries [TextBlock] 
         Whether there are unconsolidated subsidiaries No No


      Disclosure of information about unconsolidated structured entities 
      controlled by investment entity [TextBlock] 
         Whether there are unconsolidated structured entities controlled by 
         investment entity 


No No
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[613400] Notes - Consolidated Financial Statements


Disclosure of details of entities consolidated [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Entities consolidated [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
      Disclosure of additional information consolidated financial statements [Abstract] 
         Disclosure of additional information consolidated financial statements [Line items] 


            Name of entity consolidated Panorama Studios
Pvt Ltd


Panorama Music
Private Limited


            Type of entity consolidated Indian Subsidiary Indian Subsidiary


            Amount of net assets of entity consolidated 9,232.71 2,757.03


            Net assets of entity as percentage of consolidated net assets 53.73% 51.00%


            Amount of share in profit or loss of entity consolidated -306.53 318.66


            Share in profit or loss of entity as percentage of consolidated profit or loss 53.73% 51.00%


            Amount of share in other comprehensive income consolidated -239.03 238.04


            Share in other comprehensive income consolidated 53.73% 51.00%


            Amount of share in comprehensive income consolidated -239.03 238.04


            Share in comprehensive income consolidated 53.73% 51.00%


Disclosure of details of subsidiaries [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2023 
to 


31/03/2024
         Disclosure of details of subsidiaries [Abstract] 
            Disclosure of details of subsidiaries [LineItems] 


               Name of subsidiary consolidated Panorama Studios
Private Limited


PANORAMA
MUSIC PRIVATE
LIMITED


               Principal place of business of subsidiary consolidated Mumbai Mumbai


               Country of incorporation or residence of subsidiary consolidated INDIA INDIA


               Date of end of reporting period of financial statements of subsidiary 
               consolidated 


31/03/2024 31/03/2024


               Description of reason why using different reporting date or period for 
               subsidiary consolidated 


NA NA


               Proportion of ownership interest in subsidiary consolidated 53.73% 51.00%


               Proportion of voting power held in subsidiary consolidated 53.73% 51.00%


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


Disclosure of notes on consolidated financial statements explanatory 
[TextBlock] 
   Whether consolidated financial statements is applicable on company Yes


      Disclosure of details of subsidiaries [TextBlock] 
   Disclosure of additional information consolidated financial statements 
   [TextBlock] 
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[611400] Notes - Separate financial statements


Disclosure of subsidiaries [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 1 2


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
      Disclosure of subsidiaries
[Abstract] 
         Disclosure of subsidiaries [Line
items] 


            Name of subsidiary PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA STUDIOS
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


PANORAMA MUSIC
PRIVATE LIMITED


            CIN of subsidiary company U74120MH2013PTC244439 U74120MH2013PTC244439 U92490MH2021PTC367193 U92490MH2021PTC367193


            Permanent account number of
subsidiary company 


AAHCP2290H AAHCP2290H AAMCP2740F AAMCP2740F


            Principal place of business of
subsidiary 


Mumbai Mumbai Mumbai Mumbai


            Country of incorporation or
residence of 
            subsidiary 


INDIA INDIA INDIA INDIA


[610800] Notes - Related party


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023


Disclosure of related party [TextBlock] Textual information (14) 
[See below]


   Whether there are any related party transactions during year No No


   Whether entity applies exemption in Ind AS 24.25 No No


      Whether company is subsidiary company No No
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Textual information (14)


Disclosure of related party [Text Block]


 34. RELATED PARTY DISCLOSURES 
 


         


In accordance with the requirements of Indian Accounting
Standard 24 i.e. “Related Party Disclosures” issued by the
Institute of Chartered Accountants of India, the details of
related party transactions are given below:


           


             


 i. List of Related Parties with whom transaction have taken
place & Relationship. 


       
   


 Name of the Related Parties 
 


   Relationship *       


 Kumar Mangat Pathak 
 


 
 Key Management
Personnel 


 
   


 Abhishek Pathak     
 Key Management
Personnel & Partner in
Subsidiary LLP 


     


 Khushboo Vasudev     
 Key Management
Personnel 


 
   


 Rekha Agarwal     
 Key Management
Personnel 


 
   


 Sandeep Sahu     
 Key Management
Personnel 


 
   


 Anant Chourasia     
 Key Management
Personnel (Appointed
on 28.12.2023) 


     


 Sanjeev Joshi     
 Key Management
Personnel (Appointed
on 05.07.2022) 


     


 Ravindra Appa Auti 
 


   Key Management
Personnel 


 
   


 Kapil Purohit     
 Key Management
Personnel (Resigned
on 30.08.2023) 


     


 Yatin Chaphekar     
 Key Management
Personnel (Appointed
on 05.12.2023) 


     







 


127


PANORAMA STUDIOS INTERNATIONAL LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024 


 Murlidhar Chhatwani 


 


 
 Partner in Subsidiary
LLP 


 


   


 Omjee Cine World       Partner in Subsidiary
LLP 


 
   


 Big Screen Entertainer 
 


 


 Proprietorship of
Relative of Key
Management
Personnel 


     


 Anamika Pathak     
 Relative of Key
Management
Personnel 


   
 


 Anjana Joshi     
 Relative of Key
Management
Personnel 


   
 


 Santosh Auti     
 Relative of Key
Management
Personnel 


   
 


 Amita Pathak Sachar 
 


 
 Relative of Key
Management
Personnel 


   
 


 Neelam Pathak     
 Relative of Key
Management
Personnel 


   
 


 Raghav Sachar     
 Relative of Key
Management
Personnel 


   
 


 Tvisha Chhatwani     
 Relative of Key
Management
Personnel 


   
 


 Big Screen Entertainment 
 


 


 Proprietorship of
Relative of Key
Management
Personnel  


     


 Wide Frame Pictures 
 


 


 Proprietorship of
Relative of Key
Management
Personnel  


     


 Panorama Studios     


 Proprietorship of
Relative of Key
Management
Personnel  


     


 Big Screen Distributors 
 


 


 Proprietorship of
Relative of Key
Management
Personnel 
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 Avik Enterprises     


 Proprietorship of
Relative of Key
Management
Personnel 


     


 Big Screen Media LLP 
 


 


 Enterprises over
which Key
Management
Personnel  


     


       are able to exercise
significant influence 


   
 


 Abhishek Pathak Films Private Limited 
 


 


 Enterprises over
which Key
Management
Personnel  


     


 ((My Big Films Private Limited) 
 


 
 are able to exercise
significant influence 


   
 


 Ajay Devgn Ffilms LLP 
 


 
 Enterprises over
which Member in
Subsidiary Company 


     


     
 are able to exercise
significant influence 


   
 


 Hazelknight Media & Entertainment 
 


 
 Enterprises over
which Promoter Group
is able to exercise  


     


 Private Limited 
 


   significant influence 
 


   


 Panorama Global Studios Media Studies  
 


 


 Enterprises over
which Key
Management
Personnel is able to
exercise  


     


 and Consultancies co. L.L.C. 
 


   significant influence 
 


   


 Munish Sahani       Partner in Subsidiary
LLP 


 
   


             


 * Transactions of Properitorship firm are merged with
proprietor 


     
     


 Note: Transactions have been reported for respective entity
in the group wherein the relationship exists.  
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      ii. Transaction with related parties during the year 
   


     2023-24   2022-23 


          a. Key Management Personnel 
 


         


               Loan Taken         
                 
1,445.35


                                                
981.08


               Loan Repaid                           
1,446.40


                                             
1,021.08


               Issue of Equity Shares (including share premium) 
   


     NIL 
                                                   
92.50


               Application money received against share warrants 
   


                         
342.50


 NIL 


               Cost of content under production 
 


     
                       
23.52


                                                
490.90


               Other operational expenses 
 


                               
1.50


 NIL 


               Salary & directors remuneration 
 


                           
144.70


                                                
172.75


               Director Sitting fees                                   
1.95


                                                     
1.80


               Legal & Professional expenses 
 


                             
10.70


                                                   
12.60


               Interest paid         
                       
23.17


                                                   
15.14


          b. Partner in Subsidiary LLP 
 


         


               Loan Given                                 
45.35


                                                   
17.98


               Realisation from exploitation of copyrights 
 


                               
0.06


                                                     
2.93


               Other operational income 
 


                               
1.02


 NIL 


               Cost of content exploitation 
 


                             
88.71


                                                   
15.52
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               Cost of content production & acquisition                                   
6.89


                                                     
0.00


               Other operational expenses 
 


     
                         
0.00


                                                     
3.04


               Partners Remuneration         
                       
24.00


                                                   
51.00


               Office Expenses           NIL 
                                                     
0.07


               Other operational income 
 


     
                       
10.85


                                                     
1.22


               Operational Expenses           NIL 
                                                     
0.54


          c. Relative of Key Management Personnel 
 


         


               Loan Given         
                     
188.00


                                             
2,053.20


               Loan Received back                               
215.60


                                             
2,030.38


               Application money received against share warrants 
   


                         
171.25


 NIL 


               Realisation from exploitation of copyrights 
 


                             
24.45


                                                   
13.50


               Interest Income           NIL                                                     
30.32


               Cost of content production 
 


     
                       
12.62


                                                   
60.80


               Other operational expenses 
 


                             
23.00


                                                   
19.40


               Salaries & Wages                                 
49.30


                                                   
49.00


          d. Enterprises over which Key Management
Personnel  


   
       


                 is able to exercise significant influence 
 


         


               Loan Given                                   
0.54


                                                   
10.15
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               Security deposit received           NIL                                                       
4.35


   Realisation from production & exploitation of content 
   


   
                 
1,399.95


 NIL 


               Interest Income         
                         
1.32


                                                     
1.00


               Other Income         
                         
0.82


                                                     
2.00


          e. Member having significant influence in Subsidiary
Company 


     
     


               Equity Share Capital           NIL 
                                                   
30.00


          f. Member of Promoter Group in Holding Company 
   


       


 Other operating Expenses 
 


     
                       
19.50


                                                     
9.50


 Salary Expenses           NIL                                                     
10.50


          g. Relative of Member of Promoter Group in Holding
Company 


     
     


 Other operating Expenses 
 


                               
6.50


                                                     
6.00


          h. Enterprises over which Member in Subsidiary
Company  


   
       


                 are able to exercise significant influence 
 


     
                     
102.00


                                                
382.87


             


 
 


         


             


       iii. Balance outstanding at the year end is as under : 
   


     2023-24   2022-23 


 Trade Receivables             


 Relative of Key Management Personnel 
   


                             
7.50


                                                   
10.43
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 Enterprises over which Key Management Personnel are able
to 


                         
1,421.49


                                                   
12.85


 exercise significant influence 
 


         


 Enterprises over which Promoter Group is able to exercise
significant influence 


       
 NIL   NIL 


 Enterprises over which Member is able to exercise
significant influence 


       
 NIL 


                                                     
5.94


 Partner in Subsidiary LLP 
 


       NIL                                                     
10.78


 Loan Given             


 Relative of Key Management Personnel 
   


                         
160.84


                                                
188.44


 Enterprises over which Key Management Personnel are able
to 


     
                         


14.89
                                                   
14.35


 exercise significant influence 
 


         


 Other Financial Assets 
 


         


 Partner in Subsidiary LLP 
 


     
                       
78.50


                                                   
59.50


 Trade Payables             


 Key Management Personnel 
 


                               
2.43


                                                   
25.35


 Partner in Subsidiary LLP 
 


     
                         
0.13


                                                
105.45


 Relative of Key Management Personnel 
   


                           
73.25


                                                   
49.95


 Partner in Subisidary LLP 
 


                               
0.03


 NIL 


 Promoter Group of Holding Company 
   


                             
1.62


                                                     
1.30


 Relative of Promoter Group of Holding Company 
   


                             
0.45


                                                     
0.45


 Other Financial Liability 
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 Key Management Personnel           NIL                                                       
1.05


 Enterprises over which Key Management Personnel are able
to 


     
 


                         
1.41


                                                     
3.51


 exercise significant influence 
 


         


 Partner in Subsidiary LLP 
 


     
                       
22.50


                                                   
22.50


 Provision for expenses 
 


         


 Key Management Personnel 
 


                             
17.85


                                                     
0.68


 Partner in Subisidary LLP 
 


                               
0.00


 NIL 


 Relative of Key Management Personnel 
   


                             
0.92


                                                   
83.59


 Partner                                   
0.16


                                                     
2.94


 Other Current Assets 
 


         


 Key Management Personnel 
 


     
                         
5.14


                                                     
2.55


 Relative of Key Management Personnel 
   


                             
0.07


                                                     
0.57


 Revenue earned but not billed 
 


         


 Partner in Subsidiary LLP 
 


     
                         
0.01


                                                     
0.05


 Interest accrued and due - other financial assets 
   


       


                Relative of Key Management Personnel 
 


                             
12.87


                                                     
9.84


                Enterprises over which Key Management
Personnel are able to 


     
                           


0.37
 NIL 


                   exercise significant influence 
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[611700] Notes - Other provisions, contingent liabilities and contingent assets


Disclosure of contingent liabilities [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of contingent liabilities [Axis] Tax contingent liability [Member]


01/04/2023


to 
31/03/2024


01/04/2022 
to 


31/03/2023


      Disclosure of contingent liabilities [Abstract] 
         Disclosure of contingent liabilities [Line items] 


            Description of nature of obligation, contingent liabilities 


Textual
information
(15) [See
below]


F.Y. 2014-15 & 2015-16
Showcause Notices Received
under Service Tax - Pending for
Adjudication with
Commissioner of CGST


            Estimated financial effect of contingent liabilities 5,152.73 5,070.39


Disclosure of other provisions [Table] ..(1)


Unless otherwise specified, all monetary values are in Lakhs of INR


Classes of other provisions [Axis] Other provisions, others [Member] Other provisions,
others 1 [Member]


01/04/2023 
to 


31/03/2024


01/04/2022 
to 


31/03/2023
31/03/2022


01/04/2023 
to 


31/03/2024
      Disclosure of other provisions [Abstract] 
         Disclosure of other provisions [Line items] 
            Reconciliation of changes in other provisions 
            [Abstract] 
               Changes in other provisions [Abstract] 
                  Additional provisions, other provisions 
                  [Abstract] 
                     New provisions, other provisions 0


                     Total additional provisions, other 
                     provisions 


0


                  Increase (decrease) through net 
                  exchange differences, other provisions 


356.91 131.13 356.91


                  Total changes in other provisions 356.91 131.13 356.91


               Other provisions at end of period 615.91 259 127.87 615.91


            Description of other provisions, others Refer to child member Refer to child member
Provision of
Expenses


Disclosure of other provisions [Table] ..(2)


Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other provisions [Axis] Other provisions, others 1 [Member]


01/04/2022 
to 


31/03/2023
31/03/2022


      Disclosure of other provisions [Abstract] 
         Disclosure of other provisions [Line items] 
            Reconciliation of changes in other provisions [Abstract] 
               Changes in other provisions [Abstract] 
                  Additional provisions, other provisions [Abstract] 
                     New provisions, other provisions 0


                     Total additional provisions, other provisions 0


                  Increase (decrease) through net exchange differences, other provisions 131.13


                  Total changes in other provisions 131.13


               Other provisions at end of period 259 127.87


            Description of other provisions, others Provision of Expenses
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of other provisions, contingent liabilities and contingent assets 
[TextBlock] 


   Disclosure of other provisions [TextBlock] Textual information (16) 
[See below]


   Disclosure of contingent liabilities [TextBlock] Textual information (17) 
[See below]


      Whether there are any contingent liabilities Yes Yes


Textual information (15)


Description of nature of obligation, contingent liabilities
" F.Y. 2014-15 & 2015-16 Adjudication Order Received from Commissioner under Service Tax - Appeal filed with CESTAT* " " F.Y.
2018-19 & F.Y. 2019-20 GST - DRC -07 received from GST department - Appeal filed or in Process of Filing with First Level Department
Appellate Authority "


Textual information (16)


Disclosure of other provisions [Text Block]


Provisions and Contingencies 


Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 


Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor
disclosed in the financial statements. 
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Textual information (17)


Disclosure of contingent liabilities [Text Block]


 50. CONTINGENT LIABILITIES 
 


         


         Total   Paid   Net 


         ? in Lac 
   


 Holding Company - NIL (Previous Year - NIL) 
 


         


 Subsidiary Company - Panoarama Studios Private Limited 
   


       


 Current Year             


 F.Y. 2014-15 & 2015-16 
Adjudication Order Received from Commissioner under Service Tax -
Appeal filed with CESTAT* 


                 
5,271.27


                     
200.88


                                             
5,070.39


 F.Y. 2018-19 & F.Y. 2019-20 
GST - DRC -07 received from GST department - Appeal filed or in Process
of Filing with First Level Department Appellate Authority 


     
                
85.01


                         
2.66


                                                   
82.35


             


       
           
5,356.27


                     
203.54


                                             
5,152.73


 *Includes penalty of Rs. 2617.99 Lacs  
 


         


         Total   Paid   Net 


 Previous year         ? in Lac 
   


 F.Y. 2014-15 & 2015-16 
Adjudication Order Received from Commissioner under Service Tax -
Appeal filed with CESTAT* 


     
           
5,271.27


                     
200.88


                                             
5,070.39


             


       
           
5,271.27


                     
200.88


                                             
5,070.39


 *Includes penalty of Rs. 2617.99 Lacs  
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 Other Subsidiary Company / LLP - NIL (Previous Year - NIL)         


  


 


[610500] Notes - Events after reporting period


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of events after reporting period [TextBlock] 
   Disclosure of non-adjusting events after reporting period [TextBlock] 
      Whether there are non adjusting events after reporting period No No


[612500] Notes - Share-based payment arrangements


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of share-based payment arrangements [TextBlock] 
   Whether there are any share based payment arrangement No No


[613000] Notes - Earnings per share


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of earnings per share [TextBlock] 
   Basic earnings per share [Abstract] 
   Diluted earnings per share [Abstract] 
   Profit (loss), attributable to ordinary equity holders of parent entity 
   [Abstract] 
      Profit (loss), attributable to ordinary equity holders of parent entity 0 0


      Profit (loss), attributable to ordinary equity holders of parent 
      entity including dilutive effects 


0 0


   Weighted average shares and adjusted weighted average shares [Abstract] 
      Weighted average number of ordinary shares outstanding [shares] 0 [shares] 0


[610900] Notes - First time adoption


Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2023 


to 
31/03/2024


01/04/2022 
to 


31/03/2023
Disclosure of first-time adoption [TextBlock] 
   Whether company has adopt